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THE “RAILWAY AND INDUSTRIAL” SECTION. 

The quarterly number of our “Railway and Indus- 
trial’ section is issued to-day, and is sent to all our 
subscribers. It contains editorial articles on the fol- 
lowing topics: ‘‘The Tehuantepec Route” and “Rail- 
road Construction in the Northwest.” 








THE FINANCIAL SITUATION. 


The domestic money market, foreign exchange, 
the Russian situation and our crop outlook have 
chiefly been in control of security values the current 
week, money and crops being interpreted so favorably 
as to minimize incidents having a disturbing tendency. 
The more threatening situation in Russia, which for 
a time convulsed Europe, only momentarily checked 
the rising tendency of prices here. As to the railroad 
rate law, the date of its going into effect seems to have 
been signalized by the breaking out of a very active 
rate war among Western railroads. That is to say, 
reductions in rates are made effective by the railroads 
only until August 25, two days before the inter-State 
rate law goes into effect. This was done because the 
provision of the new Act as to reduction of rates reads 
that no change shall be made in the rates, fares and 
charges, &c., which have been filed, &c., except after 
30 days notice to the Commission and to the public, &c. 
The opinion in railroad circles is that the disagreement 
between the roads will be soon adjusted. This inci- 
dent, however, readily brings to mind the fear so 
recently felt over the working of the rate law. That 
had quieted down in large measure. It began to be 
looked upon as a more remote event, not needing to be 
dealt with at present. Indeed, a feeling had gotten 
to prevail among speculative classes that the law 
would not be enforced at least until after election. 
Many assumed that it would not be so enforced as to 
be a disturbing element, for an indefinite time, perhaps 
not until party ends required it, and then the Com- 
missioners would show such activity as the occasion 
demanded. In the meantime, with 25 millions of 
Treasury funds distributed among the national bank 
depositaries, it was argued, that with a good chance for 
easy money and, with quietness all along officialllines, a 
promising opportunity presented itself, be it short or 
long, for a term of speculative activity. 





As to Russian developments, they had, as stated 
above, no pronounced effect upon transactions at our 
Exchange except momentarily. The general idea has 
been to look at the goings on there as of little moment 
to us. We are inclined to think that the situation is 
not viewed here in as serious a light as the case war- 
rants. A good many write as if they thought that 
Russia, a conglomerate mass, could pass out from 
under the rule of an unlimited despotism to a consti- 
tutional government without encountering the danger 
of reducing to fragments the incongruous materials 
involved in its make-up. That idea began to be hoped 
for, and continued as a hope so long as the Duma’s 
sittings lasted. But when the Czar shut that door 
to getting out of his entanglements and took to un- 
bridled force, backed by an army 600,000 men strong, 
as his sole means for amalgamating his people and 
making his subjects love the empire, the long survival 
of that Government has appeared impossible. With 
revolution and dissolution thus threatening that 











country, the problem that confronts Europe looks 
highly inflammable. This suggestion goes way be- 
yond Russia’s bond issues, and involves questions of 
more moment to the peace of the world than the mere 
payment of Russia’s debt, though that feature would 
be a fragment among the questions that would call 
for settlement. 





Has Secretary Shaw got within his gift easy money 
during the remaining months of 1906? That seems to 
be the question which speculators have settled in 
favor of a market here of abundant loanable funds 


the coming five or six months. The voice of the public ° 


is that Mr. Shaw at the head of the Treasury Depart- 
ment is possessed of sufficient ingenuity, and, since 
the success of his bond sale, of sufficient funds, to meet 
almost any monetary contingency which is among the 
possibilities. Onestep dwelt upon, as of weight in that di- 
rection, is the 25 million-dollar distribution already 
noted as having been made among depositary banks. 
Some operators may have overlooked the fact that the 
25 million dollars have been placed in depositary banks 
in all parts of the country with only a few millionsof it 
in New York as its share. Note further that just prior 
to this distribution there were 10 million dollars with- 
drawn by the Treasury from the national depositary 
banks, the large body of which New York furnished 
directly or indirectly through its correspondents. 
Again note that our banks have ultimately to meet 
the demands of the whole country for crop money 
purposes; furthermore, that speculation is rife in 
every part of the United States and in no part more 
intense than in the interior, where a large part of the 
Treasury deposits has been scattered to fan the specu- 
lative flame, leaving this centre of trade to meet not 
only speculators’ demands, but to move crops probably 
the most abundant on record. Affecting this last re- 
quirement is the information that comes from some 
of the largest interior trade centres that their bank 
balances have already been heavily drawn upon in 
meeting the demands from their own districts, which 
means that their drafts on New York will perhaps 
be early and more than a year ago. Probably Mr. 
Shaw and our speculators look for the money to meet 
any such expanding requirement, and the need to fill 
the want which increasing business operations will 
call for, to the enlarged bank note currency which the 
new 2% bond issues is expected to stimulate. 





While the New York City bond sale this week must 
be considered a distinct disappointment, candor com- 
pels the statement that the City Comptroller did quite 
as well as could be expected under existing circum- 
stances. He offered $12,500,000 bonds and succeeded 
in placing only $11,029,100. Moreover, he got only 
a trifle above par for the bonds, which are a 4% 
issue, and the cost of the money to the City, reckoned 
to the maturity of the bonds, will be 3.94% per 
annum. But obviously, conditions were not favor- 
able to the floating of the securities. The United 
States Government had only a few days before placed 
$30,000,000 of Panama Canal bonds which absorbed, or 
will absorb, a large portion of the available cash held 


by bankers and banking institutions. What is per- . 


haps equally important, this Panama sale absorbed 
the attention of the banking and financial community 
to the exclusion for the time being of almost every- 
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thing else. Then the Comptroller had no such means 


available for insuring the success of his loan as had 
the Secretary of the Treasury. He could not offer 
as an inducement to intending bidders that the 
amount embraced by their bid would be left in whole 
or in part on deposit with them or the banking insti- 
tutions representing them, or announce that the bonds 
would be available as security for such deposits, and 
he was powerless to engage in operations for raising the 
quoted value of the old issues or to displace other 
securities in order to make a market and find lodgment 
for the bonds he was offering. Then also the general 
bond market is now and has been for some months 
in a very apathetic condition. It is true that our 
industries are enjoying a greater degree of activity 
and prosperity than ever before in the country’s his- 
tory, but it is also true that capital seems to be unusu- 
ally shy and timid at the moment. To a man engaged 
in productive enterprise 4% interest in times like 
the present would, of course, not be particularly at- 
tractive. But it is not upon that class of persons 
that bond houses rely for the sale of bonds. It is 
upon capitalists and investors, large and small, that 
they count upon. To moneyed people of that class 
a New York City 4% bond in the neighborhood of 
par should look very inviting, and yet these persons 
seem strangely indifferent to the tempting opportuni- , 
ties within reach. Gilt-edged bonds of railroads and 
other corporations also apparently do not appeal to 
them, for bond dealers and banking houses find the 
market for such securities almost completely gone. | 
Possibly the investor is holding back, waiting to see. 
what the result is going to be of the whole series of 
new legislation enacted recently by State and nation, 
and what is to be the outcome of the general tendency 
to make assaults on corporations and property rights. ; 
But whatever the explanation, the fact itself is beyond 
dispute that investors are not coming forward to ab- 
sorb new capital issues. 

This is only the second occasion on which the City 
has offered 4% bonds. Previous to last February ' 
the bonds offered for many years past had been 344%, 
and it would be necessary to go back only five years 
to find the time when the city was able to place a 3% 
issue. The $20,000,000 4s sold last February 
were disposed of on a 3.65% basis, compared with 
which the rate paid for the money this week, namely 
3.94%, represents a very important fall in the price 
of the bonds. Shortly after the February sale Mr. 
Frank A. Vanderlip in a public address expressed the 
opinion that a New York City 50-year 4% bond issue 
would be eventually be worth 125 and there were many 
of us who were quite ready to agree with him. But 
the financial institution with which he is connected 
had to recognize existing conditions the present week, 
and put in a bid of only 100% for $1,000,000 of the 
30-year bonds—and got the whole amount. It is 
also well to recognize that the City’s credit is not as 
good as it used to be. The mere fact that it has to 
pay a higher interest rate for its borrowings would not 
necessarily be conclusive evidence on that point. 
Other borrowers also have to pay more and this applies 
not merely to borrowers in this country but to the 
great States of Europe. The simple truth is, money 
is worth more everywhere than it was a few years ago. 


ever, from the general conditions to which the city 
has been subject, the same as every one else, there 
are circumstances inherent in the city’s affairs that 
have tended to impair its credit and its borrowing 
ability. The city has greatly increased its debt in 
recent years and is each year making further extensive 
additions to the same. We may admit that its aggre- 
gate indebtedness is not excessive, having regard to 
its wealth and resources, but that does not change the 
fact that the supply of New York City bonds is con- 
stantly being enlarged and that a market must be 
found for these new issues. 

Moreover, the city officials are all the time engaged 
in devising means for extending the city’s borrowing 
capacity. We began during the Low administration 
by raising assessed values and have been keeping up 
the process ever since, and have also arranged to take 
certain classes of bonds out of the debt limit and are 
hoping to eliminate still others. The cost of the 
Rapid Transit subways and tunnels planned, the 
bridges and the innumerable public improvements, if 








New York City could not escape being affected by 
such an all-pervading influence. Entirely apart, how- 


they should be carried out, would aggregate several 
hundred million dollars, and would all have to be paid 
for by new bond issues. No one thinks of calling a 
halt. Economy in such outlays is not popular. It 
would seem now, though, that a corrective is to be 
applied in a perfectly natural way. It looks as if 
the city were to be stopped from putting out too many 


| bonds by its inability to find takers for them. The 


device of raising the interest rate is no longer avail- 
able—except, perchance, through legislative enact- 
ment. By Section 169 of the city charter it is pro- 
vided that the interest on all corporate stock and 
on all other bonds of the corporation shall not exceed 
4%, and by Section 182 it is provided that no proposals 
for bonds or stocks~shall be accepted for less than 
the par value of the same. If existing conditions 
should continue, therefore, the city will have to re- 
strict its capital expenditures through deferring the 
carrying out of some of the extensive projects contem- 
plated—and this, obviously, will not be a bad thing 
in its way. 





The death of Russell Sage on Sunday last has not 
created a ripple on the surface of financial affairs this 
week. In one sense this may seem strange, but in 
another sense it is not at all strange. Mr. Sage had 
acute business sense, and this always prompts a man 
to conduct and arrange affairs in such a way that these 
affairs shall not suffer through his voluntary or his en- 
forced absence. Mr. Sage’s affairs were evidently 
arranged in that way. He was one of the largest, if 
not the largest, money lenders in the city—certainly 
he was the largest private lender—and, as events have 
shown, his loans were so made that neither his estate 
nor financial interests should be harmed in the con- 
tingency of hisdeath. There is, however, still another 
reason why his death has not had much effect. He 
accumulated enormous wealth, but he was never a 
constructive or creative force in the business life of the 
country. We think it can be truthfully said that he 
was a money-getter, pure and simple. This money 
was not used in reproductive enterprise, but to pick 
up shrewd bargains and to loan out in order to make 
more money. We say this, not with any intention of 
speaking in derogation of his life, but to record the fact. 
Of course it follows from this that Mr. Sage cannot be 
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considered to have been—having ‘at command such 
large means—a vital force in society in the same‘ sense 
as the numerous ‘Captains of Industry” who have 
played such a prominent part in the development and 
advancement of the country during the last three or 
four decades. He certainly cannot be put'in the same 
category with leaders like J. P. Morgan, E..H: Harriman 
and James J. Hill. These men have been prominent 
agents in the business activities of the nation, ‘and to 
them the country owes much. To Mr. Sage it owes 
nothing, except possibly the example he set of a man 
of large wealth living in a plain and unostentatious 
way. It is to be noted, too, that such benefactors 
of society as the men we have mentioned meet with 
the hostility and criticism of the unthinking by reason 
of their very activity so beneficial, and are condemned 
and denounced, while men who accumulate millions 
without employing them in reproductive undertakings 
escape harsh notice. About the only criticism that 
one hears passed upon Mr. Sage concerns his close 
habits; and this closeness in money matters has doubt- 
less been greatly exaggerated, as it usually is in the 
case of persons of that kind. But Messrs. Morgan, 
Hill and Harriman will be remembered long after Mr. 
Sage has passed out of mind. 

With the growing assurance of large’crops the present 
season, the slight hesitancy in the iron and steel trades 
noted at the time of the dissolution of the Southern 
Furnace Association a few weeks ago seems to have 
entirely passed away. The “Iron Age” of this city 
says the pig-iron markets show an advancing tendency 
and that during the past week activity has been marked 
in foundry grades in the West and in basic iron in the 
East. That midsummer buying of unprecedented 
proportions is in progress is indicated; it says, by the 
fact that the United States Steel Corporation has 
booked a distinctly larger average tonnage this, month 
than in July 1905, and that the daily average for this 
year thus far is much in excess of the daily average up 
to July 25 1905. The orders are distributed, we are 
told, through all lines, in both light and heavy ma- 
terial. Reference is also made to the remarkable 
business taken by the Lake shipyards. Orders were 
placed for 11 boats for delivery at the opening of the 
navigation season in 1907, these including four 12,000- 
ton vessels for the United States Steel Corporation. 
The “Age” says that in all 27 new boats have now 
been ordered for 1907, and the total on the books of 
the Lake shipbuilders is 49. This means, it is pointed 
out, an addition of 9,000,000 to 10,000,000 tons’ a 
season to the carrying capacity of ‘the Great Lakes. 
The danger repeatedly urged in the present campaign 
of vessel building, of an over-supply of Lake tonnage, 
seems, the ‘‘Age’”’ says, to have no terrors for the large 
ore-consuming interests. 





It was reported this week that the continuous fall, 
until Wednesday, in the new Russian bonds at Lon- 
don and on the Continent, was due to selling by those 
subscribers who were unwilling to meet the last in- 
stallment on the loan, which would mature Aug. 1, 
preferring, under existing circumstances, and because 
of apprehensions of the occurrence of a disastrous crisis 
in Russia, to sacrifice the earlier installments which 
they had paid. This statement seemed to show that 
the loan placed at the end of April had been largely 


distributed among investors, though ‘as' late ‘as Teas 
it was declared that the bulk of the bonds was’ they 
being carried by the primary negotiators, they having 
been unable ‘to distribute it. The total’ amouny 
was $450,000,000, and when it was emitted it wag 
apportioned $250,000,000 to Paris, $65,000,000! to 
London and the remainder ‘to Vienna, Amsterdam 
and St. Petersburg.’ It was likewise reported at’ the 
time to have been largely oversubseribed at Parig 
and London. It seems possible, therefore, that the 
selling this week was by London subscribers; who had 
taken alarm at the situation, and that they sold to 
realize whatever salvage they could secure from their 
investment: Some holders may have later re-bought 
in order partly to recover their losses, and there may 
have been other buying, ‘as prices fell, for a speculative 
turn in the market upon the conviction that a reaction 
was likely soon ‘to follow. The recovery Wednesday 
also seems to indicate that the previous decline wag 
not so much due’'to the abandonment of the invest- 
ment by subscribers as has been represented. 





There was no change in official rates of discount by 
any of the European banks this week; unofficial, or 
open market, rates were, compared with last week, 
firm at London and at Paris and easier at Berlin and 
Frankfort. The political crisis which has been re 
cently developing in Russia with accelerating impetus 
reached a climax on Sunday, when the Emperor dis- 
solved the Duma. Upon the dispersal of the mem- 
bers of the Parliament, the majority assembled at 
Viborg, Finland, where a manifesto to the people of 
Russia was prepared and later surreptitiously cireu- 
lated throughout the empire. The news of the disso- 
lution of the Duma caused intense excitement upon all 
the European bourses, Russian bonds were freely 
sold, resulting in heavy declines in all issues, and until 
| Wednesday the markets for almost all securities 
were greatly depressed in anticipation of a revolution- 
ary outbreak in Russia. The absence of concerted 
action by the people and the evidence that repressive 
measures by the Government were likely to be effective 
then brought about a recovery on the bourses; re-buy- 
ing of securities and indications of substantial support 
by strong financial interests, with a view to the pre- 
vention of a disastrous panic, contributed to the 
partial restoration of confidence, and the excitement 
subsided. 

The striking feature of last week’s statement of the 
New York Associated Banks was the gain of $11,762,- 
000in cash. The deposits were augmented $20,807 ,200' 
and consequently reserve requirements increased $5,- 
201,800. The surplus reserve showed an increase of 
$6,560,200 to $19,391,000; loans were expanded by 
$9,435,300. The bank statement of this week should 
reflect, among other items, the receipt of $909,000 
gold from London and of $623,000, by transfer, from 
San Francisco, the latter representing deposits of 
bullion at Pacific coast points. 

The quite favorable exhibit of bank conditions, 
together with the successful placing of the $30,000,000 
Panama Canal loan, it having been largely oversub- 
scribed, contributed to an easy tone for money, espec- 
ially on-call. Day-to-day loans were effected at the 
Stock Exchange during the week at 244% and at 2%; 











averaging about 244%; banks and trust companies 
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loaned at 2% as the minimum. On Monday loans 
were at 234% and at 2% with the bulk of the business 
at 24%. On Tuesday and on Wednesday transac- 
tions were at 214% and at 2% with the majority at 
2%. On Thursday loans were at 244% and at 2% 
with the bulk of the business at 244%. On Friday 
transactions were at 244% and at 2% with the ma- 
jority at 2%. Rates for money for fixed periods, on 
good mixed Stock Exchange collateral, were easy for 
sibet dates and steady for over the year. Quotations 
were 34% for thirty, 334@4% for sixty and 44% 
for ninety days, 444@5% for four, 5@544% for five, 
5144@5%% for six and 544% for seven to eight 
months. Commercial paper was dull and unchanged 
at 544@5%% for sixty to ninety day endorsed bills 
receivable, 544@534% for prime and 6% for good 
four to six months single names.’ 

The Bank of England rate of discount remains un- 
changed at3144%. The cable reports discounts of sixty 
to ninety day bank bills in London 3%@34%. The 
open market rate at Paris is 244@25¢% and at Ber- 
lin and Frankfort it is 344@354%. According to our 
special cable from London, the Bank of England lost 
£142,268 bullion during the week and held £37 ,189,724 
at the close of the week. Our correspondent further 
advises us that the loss was due to shipments to the 
interior, the details of the movement into and out of 
the Bank being as follows: Imports, £263,000 (of 
which £79,000 from Australia, £6,000 from Germany 
and £178,000 bought in the open market); and ship- 
ments of £405 ,000 net to the interior of Great Britain. 

The foreign exchange market was quite active this 
week, at first rising sharply in response to the unset- 
tled conditions of the European bourses, then declining 
when such conditions improved, and later recovering 


on re-buying of oversold exchange. The market be- | ® 
B 


gan to rise on Saturday, when there was a good de- 
mand for remittance by the steamer sailing in the af- 
ternoon of that day, and the tone was somewhat af- 
fected by the oversold condition of the market. On 
Monday the news of the dissolution of the Russian 
Parliament stimulated active buying and the advance 
was maintained throughout the day because of the 
liberal selling of securities for London account. There 
was more or less speculative buying of exchange in 
expectation of continued derangement of the Euro- 
pean markets, and the inquiry was quite urgent on 
Tuesday. The partial satisfaction of the demand for 
exchange to cover short contracts and indications that 
the threatened political crisis would be averted, to- 
gether with a partial recovery in Russian securities in 
London and at Paris, caused a downward reaction 
in exchange on Wednesday, which was assisted by 
speculative selling, and the market was feverish to the 
close and generally heavy. On Thursday, after a 
sharp fall in short sterling, there was a rapid recovery, 
largely due to re-buying of oversold bills, and the tone 
was generally stronger at the close of the day, when 
there was a good demand for remittance by Saturday’s 
steamers. When this inquiry was satisfied on Friday, 
rates fell off. 

The high rates for exchange at the close of last week 





precluded the possibility of profitable imports of gold 
from London, and the banks which have been con- | 
ducting these operations made no effort to compete | 


with the Bank of England or with the bullion dealers 
for the metal that arrived at London from South Af- 
rica on Monday; consequently the market price of bars 
was reduced one penny per ounce, to 77 shillings 95% 
pence. Though the low rates for sight exchange dur- 
ing Wednesday seemed to make it probable that, with 
cheaper gold, engagements might. be effected for im- 
port, there were no indications that such a movement 
was contemplated, the deranged condition of the Euro- 
pean markets discouraging any attempt to procure the 
metal for this purpose. There was an arrival of $909,- 
000 gold from London on Monday, and it is expected 
that $1,000,000 will arrive to-day (Saturday). 

Nominal quotations for sterling exchange - are 
4 8244 @4 83 for sixty day and 4 85144 @4 86 for sight. 
On Saturday of last week there was an advance, com- 
pared with the previous day, of 5 points for long to 
4 8190@4 82, of 20 points for short to 4 8475@4 8480 
and of 10 points for cables to 4 85@4 8510. On Mon-. 
day long rose 10 points to 4 8205@4 8210, short 40 
points to 4 8515@4 8520 and cables 50 points to 
4 8550@4 8560. On Tuesday long advanced 15 
points to 4 8220@4 8225, short 5 points to 4 8520@ 
4 8525 and cables 10 points to 4 8560@4 8565. On 
Wednesday the market was weak at a decline of 10 
points for long to 4 8210@4 8215, of 20 points for 
short to 4 85@4 8505 and of 20 points for cables to 
4 8540@4 8545. On Thursday after a fall in the morn- 
ing there was a recovery in the afternoon and the mar- 
ket closed 10 points off for long to 4 82@4 8210, 10 
points for short to 4 8490@4 85 and 5 points for cables 
to 8 8535@4 8545. The tone was easy on Friday at a 
decline of 5 points for short and of 15 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 











| 
| Fri., | Mon., | Tues Wed | run |r 
July 20 July 23 July 24 July 25) at 36! July "27 
)60 days) 4 82 82% s 83 | 2 si 
Brothers & Co..... Sight_.|4 85 85 86 
ari: , 60 days|4 82 82 83 83 $3 
i => |Sight_.|4 85 86 86 85 
Bank British {60 days|4 83 83 83 aS 
North America \Sight..|4 85% 85% 86 86 86 86 
Bank of }/60 days|4 83 83 83 83 83 
Montreal. -__-.._-- \Sight..|4 8544 | 8534 | 86 86 | 86 86 
Canadian Bank 160 days|4 83 83 8 | 83 83 
of Commeree -.- - - - - \Sight._|4 85 85 86 86 86 86 
Heidelbach, Tekel- ) 60 days|4 82 $2 83 83 82 82 
heimer & Co---.---- \Sight..|4 85 85 86 86 85 85 
il }60 days|4 82 82 83 83 82 82 
CRE 7 ae ee is --|4 86 86 85 82 
Merchants! Bank /60 days|4 83 83 83 83 83 83 
so cncena- \eight. -/4 85% 85% 86 86 86 86 




















The market closed on Friday at 4 8210@4 8225 for 
long, 4 8485@4 8495 for short and 4 8520@4 8530 for 
cables. Commercial on banks 4 8175@4 8185 and 
documents for payment 4 81@4 8214. Cotton for 
payment 4 81@4 81, cotton for acceptance 4 8175 
@é4 8185 and grain for payment 4 824,@4 8244. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 





Received Shi Net Interior 
Week ending July 27 1906. lA FGanke|N YF Banke.| “Movement 
$9,115,000} $2,276.000/Gain $6,839,000 














TE Cab ct ndgbomesogsisdhowia 
NE dnd adndwaeibancacusginwl | 2,847,000 964,000/Gain 1,883,000 
Total gold and legal tenders. -- - -- | $11,962,000} $3,240,000\Gain $8,722,000 





With the Sub-Treasury operations the result is as 
follows: 




















Into Out of Na in 

Week ending July 27 1906. Banks. Banks. Bank H. ; 
Banks’ interior movem’t as above_..| $11,962,000) $3,240,000/Gain $8,722,000 
Sub-Treas. oper. and gold imports. - . 29,317,000 26,817,000)Gain 2,500,000 
Total gold and legal tenders. --- - - $41,279,000 $30.057.000/Gain $11,222.C09 





The following indicates the amount of bullion in the 
principal European banks: 
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July 26 1906. July 27 1905. 

Bank of 

Gold | Stlver. Total Gold. | Silver | Toul- 

£ £ } £ | £ £ £ 
England ..| 37,189,724) .....-... 37,189,724) 38,021,410) -.--.- 38,021, 
France - - -|116,923,487 42,493,873 159,417,360 117,334,407, 44,404, 161,739 ,14¢ 
Germany .| 35,927,000 11,976,000 47,903 | 37,701,000, 12,567,000, 6 
Russia -- -/109,267,000 6,006,000 115,273,000 109,532,000 5,909 115,441 ,00( 
Aus.-Hun_| 47,020,000 12'559,000 59:579.000 47,237,000 12,971,000) 
Spain ....| 15,179,000 24,715,000 39,894,000 14,873,000) 22,395,000) 
Italy... -- 29,663,000} 3,928,800 33,591,800 24,108,000) 3,327,400, 27,435,406 
N'th’ 5,521,300, 5,789,300, 11,310,600 6,382,800) 6,249,200) 12,632,006 
Nat.Belg .| 3,224,000 1,612,000 4 3,192, 1 4,788 ,00¢ 
Sweden ..| 3,875,000 -.-..-..-.-- | 3,875,000, 3,570,000) ---.-..-.-- | 3,570,00( 
e- — 
Total week 403,789,511 109,079,973 512,869 ,484/401,951,617109,419,339.511,370.956 
Prev .week 401,674,825 108,389,751 O10 284. SICNES. SES 583) 100,007 .371/508,040,904 
1 











THE CZAR AND THE DUMA. 

Notwithstanding the incredulity with which pre- 
dictions to that effect had been received in the world 
at large, the Czar has taken violent action toward the 
dispersal of the Duma. We use the phrase “violent 
action,” because the manner in which the national 
legislature called by himself was dismissed had no 
resemblance whatever to the dissolution of Parlia- 
ment, as that term is understood in modern civilized 
States. The charter of rights, whereby the Duma 
was created, provided that “the Duma may be 
dissolved by the Czar before the expiration of the 
five years’ which made up the normal term of that 
body. But in order to appreciate the character of 
the sovereign’s action of last Saturday, one would 
have to conceive the British sovereign, for instance, 
when persuaded by his Cabinet that the party must 
go to the country, thereupon posting soldiers at every 
entrance to Westminster, threatening members of 
Parliament with indefinite imprisonment if they ven- 
tured to approach the Halls of Legislature, and 
arresting them if they protested. We are aware that 
the parallel is far from exact, but it is only by such 
comparisons that one can realize how far away from 
a normal and rational constitutional basis the Russian 
Government still stands. 

Dismissing the Duma at the point of the bayonet, 
the Czar put forth a manifesto defining his course of 
action. He admits in this document that the new 
Russian Parliament had been called by him and that 
he had “expected benefits for the country from their 
labor.’”” What these benefits were to be, the Czar’s 
manifesto shows when it goes on to explain that the 
Duma, “instead of applying themselves to the work 
of productive legislation, strayed into a sphere beyond 
their competence and have been making comments 
on the imperfections of the fundamental laws, which 
can only be modified by our Imperial will.” In other 
words, the Czar had apparently expected that the 
Duma would cheerfully and obediently take up 
whatever schemes the Imperial Government should 
propose, go through the motions of enacting them into 
law, and then leave the Czar and the Cabinet in peace. 


_It was to be a sort of ratifying body, like the senates 


of Napoleon I. It is, undoubtedly, with such a legis- 
lature in mind, that the Czar further asserts his 
“immutable intention” of retaining the system of 
the Duma, naming next March for the convocation 
of a newly-elected body. He expects a subservient 
body; otherwise the suggestion, on the heels of the 
violent action against the recent Duma, would have 
been absurd. 

There were several possibilities as a result of the 
Czar’s so-called coup d’etat. If the Duma had relied 
on widespread disaffection in the army, it is con- 
ceivable that they would have resisted against the 
Czar’s manifesto and have insisted on retaining their 





Hall of Legislature. It was presently evident, how- 
ever, that though the army may be disaffected in the 
case of a good part of its membership, it is still as g 
body loyal, or at all events obedient. That it can 
be depended on by the Czar in an emergency was 
shown by its use in the dispersal of the Duma, 
Retired to Finland, the Duma delegates, acting ag 
exiles, but claiming still to be a lawfully constituted 
body, proceeded to deal with the situation. In this 
attempt they were forcibly obstructed by the Gover- 
nor of the Province and required to leave it—not, 
however, until a very remarkable document had been 
put forth under authority of the Duma majority. 
This proclamation stated, first, that the competence 
of the Duma, as set forth in the grant of rights, 
extends to “departmental, ministerial and national 
budgets;” it therefore goes on to argue that, the 
Duma having been arbitrarily dissolved, the ma- 
chinery of legislation for providing revenue and loans 
is no longer in legal shape. If, then, under 
existing circumstances the Russian Government is to 
attempt collection of taxes, the Duma calls on citi- 
zens to resist such unlawful levy. If recourse be had 
to foreign loans, the loans must be considered 
invalid. 

It is too early yet to conjecture just how far this 
declaration will take root in the Russian public's 
mind. The argument for the Duma’s position is 
precisely the argument which has been employed by 
all parliamentary governments which have succeeded 
in modern history. It was on this constitutional 
ground that Hampden refused to pay his ship-money 
tax to Charles I., and it was in logical sequence to 
this argument that the Long Parliament engaged in 
its successful struggle with that sovereign. The con- 
tention throughout Parliamentary history has been 
that, once the popular assemblage is granted a voice 
in raising money from the people, money cannot be raised 
from them except by its consent. Itis only fair to point 
out that the Duma’s argument for possession of such 
power being based, in a sense, on technicalities, may 
not be so influential in producing practical results as 
it was expected. Its result, we should imagine, 
would be more pronounced on the market for Russian 
loans. When one recalls the moral effect produced on 
the European markets by the vague threat of repudia- 
tion by an excited Socialist after the “January mas- 
sacre”’ of 1905, it would surprise very few people if it 
were foreign markets rather than domestic citizens 
which should attach most importance to the Duma’s 
threat. 

Events move with such swiftness in the Russian 
situation, when they once begin to move, that most 
people naturally hesitate in framing predictions for 
the future. It is by no means clear as yet precisely 
how the new move is to affect the sentiment of Russia. 
Outbreaks of violence which had begun before the 
Czar’s dispersal of the Duma have continued, as they 
naturally would; yet it can hardly as yet be said that 
they have grown more general. In some respects the 
action of the autocracy seems to have been received 
with a sort of lassitude. Efforts to cause, in retaliation, 
another general strike are not meeting with success; 
in the Duma itself a small fraction has taken its posi- 
tion publicly against any opposition to the Czar’s new 
policy. This suggests to the mind at least the possi- 
bility that a part of the Russian people, weary of 
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turbulence and anarchy, has lapsed into hopeless in- 
difference, choosing known conditions, bad as they may 
be, rather than the unknown, which might be infinitely 
worse. The mere assertion of power and strength 
will sometimes lead to such a state of mind in a troubled 
nation. We ourselves have been known, at national 
elections, to cast great majorities for a party whose 
program was not approved by a great part of those 
who voted for it; the motive for such support by the 
electorate being resentment at the failure of the other 
party to achieve what had been expected of it, and 
willingness to try another party which at least pro- 
posed, in the American phrase, to “do things.” 

We do not say that this is yet the conscious attitude 
of the Russian people or that it will be later on. It 
would be premature to allege with confidence even that 
outbreak of revolutionary violence against the Czar 


is not now to be witnessed. But the Russian tempera-- 


ment is mercurial; the Slav, by instinct a dreamer, 
excited and elated when realization of his dream seems 
near at hand, sinks into equally profound depression 
and discouragement when disappointment follows. 
It remains yet to be seen how far this state of mind 
will govern the progress of events these next few 
weeks or months. 

Up to the present time one element of undoubted 
strength in the popular cause has been the capacity of 
the Czar and his counsellors to make mistakes. They 
have not been free from blunders in the few days since 
the coup d’état. Suppression of newspapers, aggres- 
sive censorship and wholesale imprisonment of citi- 
zens by administrative process will hardly lead the way 
even to apathetic submission. The new Premier, M. 
Stolypin, an honest but far from brilliant statesman, 
promises in his frequent bulletins and interviews that 
the Czar will carry forward the agrarian reforms on 
which the Duma took no action. It is a dangerous 
promise, because it places the Imperial Government 
in exactly the position occupied lately by the Duma— 
namely, that the peasants, making up more than 80% 
of the Russian population, expect and demand con- 
cessions in that direction which conservative judgment 
cannot grant. Had the majority in the Duma been 
willing to vote outright for wholesale alienation of 
unimproved Russian lands for the benefit of the peas- 
ants, it would at least have escaped the taunt of the 
Government that it had sat nearly three months 
without doing anything. But if anything is certain 
in the Russian situation, it is that the Imperial Gov- 
ernment will not grant what even the Duma majority 
demanded. If Stolypin were to offer, later on, only 
the trifling relief provided by distribution of the Crown 
lands, and if repression and tyranny were meantime 
to resume full sway, what could the Government pos- 
sibly expect from the promised March elections? 
What, on the other hand, could the Czar expect if he 
breaks his promise of convoking a new Duma? 

Much therefore rests on the policy of the new 
Premier and his Cabinet. Their task at best is of 
enormous difficulty—not less so with a Court cabal 
triumphant at the results of Saturday’s coup d’état, 
and more than ever determined, it may therefore be 
assumed, to make no terms with the advocates of 
popular liberty. In such a situation prediction is 
always hazardous. No turn in events would surprise 


OUR TRADE BALANCE, IS IT AS LARGE AS .IT 
SEEMS? 


The question what becomes of the large trade 
balances in the country’s favor as shown by the official 
statistics has been a puzzling one for many years, 
but is becoming still more perplexing with the enor- 
mous growth in our export trade and the constant 
further additions to these annual balances. In the 
fiscal year ending June 30 1906 we imported net 
$57 ,653,320 gold as against a net export of the metal 
in the previous fiscal year of $38,945,063. And yet, 
even after deducting this influx of gold, there re- 
mained apparently a balance on the year’s accounts 
in the case of merchandise and the precious metals 
combined—that is, there remained an excess of ex- 
ports of merchandise fincluding silver and gold, 
over the imports—in the large sum of $480,941,163. 
Similarly in the previous fiscal year there was 
an excess of exports over imports in amount of 
$461,357 ,605; in 1903-04 an excess of $473,848 ,406; 
in 1902-03 an excess of $416,617,778 and in 1901-02 
an excess of $496,446,285. In 1900-01 the excess 
was as much as $679,625,475. Thus, for the six 
years, the average balance has been well over 
500 million dollars per annum. This seems a sum 
very much in excess of the amounts needed to offset 
the annual requirements for ocean freight, for interest 
on foreign-owned American securities, for expendi- 
tures by Americans travelling abroad, for undervalua- 
tion of imports, and other sums due by us annually 
to the outside world. Even after allowing for a con- 
siderable amount to cover the re-purchase of United 
States stocks and bonds held abroad, it appears diffi- 
cult to explain satisfactorily the disposition of such 
large balances year after year. 

We do not intend to-day to go into a discussion of 
the general subject of what the sum annually due by 
us in the various ways mentioned may be, for we can 
throw no new light on that aspect of the controversy. 
It appears to us, however, that there is one point con- 
nected with the trade returns that is being quite 
widely overlooked. Is there not a decided probability 
that the recorded totals of exports, rising in magnitude 
with every succeeding year, are too favorable*to this 
country? No doubt the general public imagines that 
these statistics, showing the results down to the last 
dollar, are absolutely accurate and exact and that no 
element of doubt or uncertainty can or does enter 
into the same. But unfortunately that is not the 
case. To those cognizant of the difficulties which 
beset Government officials in the collection of these 
returns, it is obvious that the results are far from 
exact; that, indeed, they are to a considerable extent 
based on estimates, often on conjecture, and hence 
that it is not at all possible to speak with absoiute 
certainty regarding the same. 

This being so, a little reflection will convince the 
reader, we are sure, that without the least connivance 
on the part of Government officials, a tendency exists 
to overstate the value of the exports and to understate 
the value of the imports. This circumstance alone 
would make it certain that the apparent trade balance 
—the recorded excess of exports over imports—is 
certain at all times to overtop the mark. The imports 
are likely to be undervalued because duties are in so 





the outside world, already baffled and completely 
nonplussed at the course of affairs in Russia. 


many cases levied on the value of the goods and no 
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importer is desirous of paying more for duties than he is 
obliged to pay. Probably the undervaluation is now 
smaller than at any previous period in the country’s 
history, owing to the severe penalties imposed for 
undervaluation and the strict examination and super- 
vision exercised by customs officials. Indeed, it is 
contended by many that the import figures are as 
nearly accurate as it is possible to make them. The 
‘shipper abroad, it is well enough to say, is compelled 
to prepare an invoice of all goods destined for this 
country and to swear to it before the American Consul 
in the country from which the importations to the 
United States are made. Furthermore, when the 
goods reach this country they are examined by a corps 
of appraisers who are familiar with prices abroad and 
who are especially selected for their knowledge of 
values and grades of goods. These appraisers put a 
price on the goods imported, and any attempt, there- 
fore, to understate to any serious extent the invoice 
price is sure to be detected. Of course a certain 
amount of smuggling is all the time going on, not- 
withstanding the utmost vigilance, and the importer 
may be relied upon to see that the customs officials 
do not value the imported goods too high. Accor- 
dingly, though the deviation from the true values 
may not be very great, yet, as a general proposition, 
it may be truthfully asserted that the import figures 
will err on the side of being too low. 

In the case of the exports the situation is entirely 
different. Here there are many incentives and in- 
ducements for the shipper or consignor to report the 
results larger than they should be and the Government 
officials are powerless to prevent it. For many classes 
of goods, particularly articles of manufacture, prices 
in the United States are higher than anywhere else 
in the world. Yet we export considerable amounts 
of such goods. It is obvious that these goods do not 
go out at the home prices, but at some figure con- 
siderably lower. Indeed, the fact is notorious that in 
many lines of trade the foreign purchaser is able to 
buy here very much more cheaply than the domestic 
purchaser. So much so is this the case that the prac- 
tice, as everyone knows, is often sharply criticised 
and not infrequently severely condemned. Does the 
exporter under such circumstances undertake to state 
the price actually received by him plus the cost of 


freight to the point of export, which would give the 
true export value, or is he apt to report market price 


at home? Obviously it is not to his interest to let it 
be known how much less he is asking for the goods 
shipped abroad than what he is demanding for the 
same goods at home. But even where there is no 
marked disparity between the home price and the 
price to the foreign purchaser, there is a natural dis- 
inclination on the part of an exporter or consignor to 
let his competitors at home know (for they may be 
competing with him in the foreign market) at what 
price he is letting his goods go out. Hence the goods 
are likely to be billed at the home price rather than 
at the selling price. 

It may be asked, Do not the returns have to be 
sworn to, and is not that a deterrent upon overstate- 
ment of the values? The returns do have to be sworn 
to, but there is nothing in that circumstance to pre- 
vent an exporter from giving the current market 
price rather than the price received by him. The 
statistics at the Custom House are compiled from 








manifests of the cargo of the vessel carrying the goods 
filed with the Collector by the ship’s captain or master, 
or other person in charge of the same. Every shipper 
or exporter intending to make a shipment is com- 
pelled to swear to a manifest at the Custom House 
giving the quantity and value of the goods it is in- 
tended to send out. This shipper’s manifest is then 
turned over to the steamship agent (otherwise the 
shipper cannot secure his bill of lading) and the 
captain of the vessel uses these shipper’s manifests to 
prepare his own manifest. As the ship, howeyer, 
generally sails before all the shippers’ manifests have 
come in, the captain swears to a partial manifest and 
the steamship agents are then allowed four days in 
which to prepare the complete manifest. 

Now what is the form of oath the shipper is obliged 
to subscribe to? He swears that the quantities and 
values of each article are truly stated ‘‘according to 
their actual cost, or the values which they truly bear in 
this port at this time.” It will be seen that the shipper 
is not at all obliged to give the selling price of the goods, 
but merely the value ruling in the port of export. at 
the time of exportation. We have made inquiries of Cus- 
tom House officials and Custom House brokers and 
steamship agents on the subject and find that the belief 
quite widely prevails that in such circumstances the 
practice in large numbers of cases is to give the market 
value—in shipments from this port this would be the 
value here in New York. We were told, too, 
that where goods are shipped subject to a discount 
of 25% or 30% it is not at all uncommon to state in 
the clearance papers the price without deducting the 
discount, though one export house expressed the 
opinion that the discount was usually taken off. 

One person consulted, and who is able to speak with 
a full knowledge of the facts, stated that some latitude 
must necessarily be allowed exporters in preparing 
their manifests, as the shipper, having fifty or a hun- 
dred competitors, would not care to state the actual 
selling price of the goods exported, as this would be 
supplying information to his competitors which he would 
not care to have divulged. Accordingly, the shipper 
gives, this person said, an approximate figure which 
may represent the market price but not necessarily 
the selling price. Then it might happen that a cata- 
logue price was used which in actual experience might 
be subject to a heavy discount. Often, too, the value 
may be merely approximate, the exporter entering 
simply a round figure upon his blank. Sometimes the 
valuation figures may be what the shipper thinks his 
goods are worth, and which may not be the selling 
price. He is asked to give the “value” of the goods 
and not the selling price. Customs officials do not 
press the exporters too closely and do not look up the 
figures unless they are glaringly wrong. Moreover, 
where the figures conform to market values the clerks 
in the Custom House really have no means of knowing 
that they are not in accord with the facts, no matter 
though the selling price may Actually be very much 
lower. 

If the exporter has any scruples about making an 
inaccurate statement, he can let his Custom House 
broker or ship agent file the statement and swear to it. 
As a matter of fact brokers and agents are frequently 
obliged to estimate the value of the goods exported, 
the consignor neglecting or purposely omitting to 
furnish any information on that point. In such 
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cases the.ship agent or broker makes the best.estimate 
‘he can, using catalogue prices or newspaper quota- 
tions, and if there have been concessions from guch 
market prices, as is. likely to be the case, the fact. does 
not appear in the Custom House return at all. .We 
have found no one who was not ready to admit that 
the export values might, be a “little” high,.while some 
well-informed persons estimated the: deviatiop from 
the correct figures at, very large amounts. . The ¢hief 
Custom House man for one of. the. steamship. lines 


which is a very large carrier.of export freight expressed. 


the opinion that the extent. to which the export values 
were exaggerated. was fully 25%, and he thought . hat 
20% -would, be. a very conservative estimate. Of 
course this would apply only to exports of manu- 
factured goods, but our exports of manufactures in 
the last fiscal year were 600 million dollars, and 20% 
on that. would represent $120,000 ,000. 

Obviously in the matter of the exports of agri- 
cultural products, which form such a large percentage 
of the total merchandise exports, there would be little 
chance for any large deviation. In the case of grain 
from the West or cotton from the South shipped to a 
foreign port on a through bill of lading—the method of 
procedure so largely employed—the values are reported 
by the railroad company and should be quite accurate, 
as they are furnished by the shipper, who apparently 
would have no reason for misrepresenting values. 
Even in these instances, however, it seems to be a not 
infrequent occurrence to include in the value not only 
the cost of railroad freight to the seaboard but also 
the ocean freight to the port of shipment on the other 
side. If we were dealing with agricultural exports of 
small amount, this inclusion of ocean freight charges 
would be a matter of little moment, but the agricul- 
tural shipments last year were valued in the neighbor- 
hood of 1,000 million dollars, and even a trifling per- 
centage of error on so great an aggregate yields a large 
sum, as can readily be calculated. In the case of the 
exports of manufactures it is a matter of common 
knowledge that many articles, such as typewriters, 
bicycles, sewing machines and the like can be bought 
for export at a reduction of one-third to one-half from 
the home price. If in these instances the practice is 
widely followed of using the home market price rather 
than the selling price, the percentage of error must 
manifestly be very large. There is no way of testing 
the official figures in that regard except in very rare 
instances, since quantities often are not given at all, 
or where given are reported in packages which afford 
no reliable clue to the contents—for instance a case of 
sewing machines might contain one complete machine, 
or more, or it might contain various parts of a machine. 

The thought. suggests, itself whether exporters, in 
overstating the figures, do not run the risk of having 
their wares and goods assessed higher for duty on the 
other side in case of shipments to countries levying im- 
port duties on such articles. The answer is that the 
export manifests are filed with the Custom House 
officials in this country, where they remain, and are 
hever seen on the other side. In making an export 
to.a country having.a protective tariff, the shipper 
here—say in New York—prepares a consular invoice 
to. which he swears before the Consul representing the 
cquntry to.which the goods are destined. He naturally 
makes the valuation of this invoice as low as. he con- 


lowest, figure. . There:is nothing, however, to prevent 
him from entering a much higher valuation on -his 
clearance, manifests, since these manifests,.as already 
stated,’ do not. leave the New: York Custom House. 
At all events,, whatever the value reported. here, the 
return .does,,not. come under the cognizance .of the 
Customs officials in the port of destination. 

We ‘think ,enough .has been said to show that in 
attempting to explain. what becomes of the exceedingly 
large. excesses, of. exports, over. imports as given in the 
official..statistics, allowance must be made for this 
obvious. overstatement .of the export. figures. Just 
what the allowance should be we confess. ourselves 
unable .to determine. The tendency to. exaggerate 
has always existed, but.the matter is of vastly greater 
moment, new, since the exports are rising to such enor- 
mous. proportions. Ten years ago, in 1895-96, our 
total merchandise exports. were reported at only $882,- 
606,938. . For.the year just passed, 1905-06, they are 
given at $1,743,763,612. .An error of 5% in this lat- 
ter total would, mean. $87,000,000. An error of 10% 
would mean .$174,000,000. .We do not undertake to 
say that. either the larger amount or the smaller 
amount, would be safe to use, and we doubt whether 
even the Bureau of Statistics could tell. It all de- 
pends upon the extent to which the practice is pursued 
of stating the market value of the exports instead of 
the selling values, and this could be determined only 
from an extensive examination of ship agents and 
Custom House brokers at the various ports through- 
out the country. Indeed, we doubt that such an in- 
vestigation, if undertaken, would tend to clear up 
the matter—though it might insure more nearly ac- 
curate returns for the future—since very naturally 
shippers and their representatives would not be in- 
clined to furnish information tending to reflect upon 
themselves or to discredit the returns which they had 
been making to the Government. The facts obtained 
by us, as narrated above, were given us under reserve 
and in every case on condition that we refrain from 
divulging the identity of the authors. 








INTERCHANGEABLE MILEAGE BOOKS. 

The time may come when all railroads will join in an 
interchangeable mileage book or ticket, good to bearer. 
There seems to be no more difficulty in arranging 
periodical settlements with one another, on the clear- 
ings plan of offset and balance, in case of such an 
evidence of transportation, than in case of through 
tickets in coupon form. The compensation for the 
reduction of a cent or about a cent per mile would be 
the same as in case of mileage books now in use: the 
increased travel which a commuted rate produces. 
There is already some of. this joint or interchangeable 
business done, and the State of Pennsylvania has an 
equity suit. pending against the Pennsylvania, the 
Lackawanna, the Lehigh Valley, the Cumberland Val- 
ley, the Buffalo & Susquehanna and the Erie, which 
have such an arrangement between themselves, the 
complaint being that the terms are not liberal enough. 
The answer to the complaint denies that the sale of 
this ticket is limited to “such persons as can read, 
write, see, hear, and understand;” also “that there 
are too many exceptions and restrictions as to the 
use of said, tickets.” 
The conditions of sale are mainly that.1,000 miles 
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clusively by the owner within one year”; that he must 
sign the contract; that a rebate of $10 may be had by 
sending the cover of the ticket to a bureau in this 
city, within 18 months from date of sale; that any 
unused portion will be redeemed on the basis of 
charging first-class rates on the portion used; that 
nothing will be done for an owner whose ticket is lost 
or stolen; and that there will be no refund unless the 
cover is transmitted to the bureau within the time 
limit. The purchaser is required to write his name on 
a slip which is retained by the road, and whenever the 
ticket is presented he is to write his name anew, that 
the conductor may compare it with the original. If a 
person cannot write, the ticket agent is required to in- 
form him that there will be no rebate and to suggest 
some ordinary form of ticket; should he persist, the 
ticket will be furnished, and an entry made that the 
purchaser cannot write. This rule is for the purpose of 
restricting the ticket to use by the purchaser. There 
are also some restrictions as to the parts of the line 
upon which these tickets are available. 

The State of Pennsylvania, it seems, holds that 
there are too many exceptions and restrictions; but 
this would seem to be left open to opinion, par- 
ticularly to the opinion of the prospective purchaser, 
who is free to refuse the restricted ticket if he does 
not see sufficient advantage in this form of transaction. 
As for those who cannot “understand,” it certainly 
seems that a common carrier has fulfilled its duty 
when it has explained and that it cannot justly be 
deemed responsible for lack of comprehension in others. 
There are many cases of complaint, and even of iaw- 
suit, against life insurance companies by persons who 
allege that their contracts do not come out according 
to the way they understood; but if the vendor, when a 
corporation is the one, is to be bound by the pur- 
chaser’s misunderstanding of a contract which states 
its terms on its face and is or may be verbally ex- 
plained to him at the time, how can any private 
dealer escape being held to what his customer claims 
to have supposed? 

When railroads, as an inducement to travel, choose 
to offer excursion, or commutation, or wholesale rates, 
it seems to follow that they may attach limitations, 
so long as those are the same to all persons. No one 
can be compelled thereby, for the option to buy the 
regular unlimited ticket is open, and if one chooses 
any other it is because he thinks that other preferable 
on the whole. Certainly we may each of us have 
our own opinion as to the liberality or lack of liberality 
in the terms offered, and we may denounce the cor- 
poration as meaner than dirt or any other mean thing 
—that is our personal right, and one of the advantages 
of living under free institutions. But when the 
Commonwealth, in either State or national form, 
undertakes to set up its own opinion about what con- 
stitutes liberality, does not this make two assump- 
tions: that a carrier is bound to attempt reduced 
rates in certain cases; and that somebody other 
than itself is to be judge whether the liberality which 
it attempts is large enough? 

Of course, the outlook cannot stop just there. For 
this suit is another example of the drift towards co- 
ercing vendors. And as we have been compelled by 
the nature of the case to point out, there is no natural 
and fixed stopping-place. To force the seller to accept 
the terms which suit us in our capacity of buyers is an 


attractive process because of its immediately agree- 
able results, and it tempts us to bring up specious ar. 
guments (which can always be found) why the terms 
which we desire are fair and just in the particular 
case. Thus we are liable to fail to note whither the 
process tends. But if the buyer is to say, with laws 
and courts behind him, what prices and terms are 
fair, the time must come when the only persons not 
coerced will be those who have nothing to sell. Then 
there will be losses and inconveniences as well ag 
gains, and perhaps we shall be no better off in net 
result than we have been under open competition; 
this view omits the question of principle, which ought 
ever to be kept at the fore under a democratic govern- 
ment. 








A LESSON FROM EUROPE IN GOVERNMENT 
OW NERSHIP OF RAILROADS. j 

In the June number of the “Journal of Political 
Economy”’ there appeared an article telling of Italy’s 
experience in the building and operation of railroads 
which furnishes an interesting and instructive object 
lesson to those advocating Government control of 
things generally. It is a record of disaster and failure. 
The matter is of interest because in this country the 
movement in favor of extending and enlarging the 
functions of Government is gaining force, and those 
who advocate the taking over by Government of the 
control of all corporations performing public or semi- 
public functions are growing more insistent in their 
demands. Italy’s experience of course will not count 
fer much among those who fly in the face of all ex- 
perience or among those who, like Mayor Johnson of 
Cleveland the present week, are ready even to defy 
the courts when they have their minds set on carrying 
out some particular pet project or scheme. To those, 
however, who are in a receptive mood, who are not 
wedded to fancy or Utopian ideas, and who have no pre- 
conceived notions which must be supported at all 
hazards, the history of Italian railway ownership will 
not appeal in vain. 

The article referred to is by Hugo R. Meyer, Assist- 
ant Professor of Economics in the University of Chi- 
cago, and its title is ‘The Disastrous Results in Italy 
of State Railway Building.”’ The general results as 
to the failure of the Italian policy have been pretty 
well known for some time, but the facts have never 
been brought out in quite such a striking way as in 
the brief narrative furnished by Mr. Meyer. He re- 
views the history of the last thirty years, and at the 
outset he shows how, when a Government enters upon 
a step of that kind, its difficulties steadily increase 
and how all the time it finds itself confronted with new 
and larger demands. The Italian Government began 
the purchase of railways from the existing railway 
companies in 1868; and in 1887 it launched out upon 
the building of railways. In the last-mentioned year, 
when the railway mileage, State and private, was 
5,125 miles, the Minister of Public Works, Signor 
Depretis, introduced into Parliament a bill proposing - 
the building of 27 railway lines aggregating 1,235 
miles in length and estimated to cost $103,000 a mile, 
or $127,000,000 in the aggregate. Shortly afterward 
the Government in which Signor Depretis was Minister 
of Public Works was displaced. Signor Baccarini, 








the new Minister of Public Works, brought in a bill 
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proposing 38 lines of railway, aggregating 2,255 miles. 
Fearing to stagger Parliament with too large a total, 
he placed the estimated cost per mile at the arbitrary 
gum of $74,700, or $168,500,000 for the whole mileage 
proposed. . E : 

The Parliamentary committee to which the bill of 
Signor Baccarini was referred improved on this propo- 
sition. It reported in favor of building 52 lines, 
aggregating 2,760 miles and estimated to cost $73,800 
a mile. Then the Government, after canvassing Par- 
liament, revised its measure, and proposed to build 
58 lines aggregating 3,430 miles and estimated to cost 
$72,900 a mile. Subsequently, in order further to 
placate Parliament, the number of railway lines was 
raised to 64, the total number of miles to be built 
increased to 3,762 and the estimated cost reduced to 
$64,300 per mile. This proposal the Act of July 29 
1879 authorized. The lines were to be completed by 
1900, the aggregate cost being put at $242,000,000. A 
part of the cost, namely $24,000,000, was to be con- 
tributed by the local governing bodies whose territory 
was to be served. The railway construction proposals 
had been increased so rapidly—from 27 lines aggre- 
gating 1,235 miles, in 1877 to 64 lines aggregating 
3,762 miles in 1879—that there had been no time to 
prepare estimates of cost based on adequate surveys 
and specifications. Owing to the pressure brought 
to bear by members of Parliament, the Government 
was obliged to let contracts on these imperfect speci- 
fications and surveys. Contractors were ready to 
undertake contracts on such terms and at ridiculously 
low prices, knowing that they would have abundant 
opportunities to cover their losses and make large 
profits by charging the Government fancy prices for 
work not specified in the contracts. Thus in 1879 
and 1880 contracts were let for some 927 miles at 
$50,300 a mile. By June 1883 the charges for work 
not specified in those contracts had raised the cost of 
the 927 miles to $115,200 a mile. 

But the popular demand for railways was so strong 
that the Government had to pretend to believe that 
the low figures at which contracts were being let 
covered the whole cost of the railways. The result 
was the development of a public opinion to the effect 
that the 3,762 miles authorized by the Act of July 
29 1879 would not cost $64,300 a mile, and 
that the State might therefore proceed much more 
rapidly with construction than had been proposed in 
1879. Accordingly, an amended Act was passed in 
1882 changing the date for the completion of the 3,762 
miles from the year 1900 to the year 1894. By 1885 
it was realized that the State would be called upon to 
raise annually, not the $12,000,000 anticipated in 
1879, but two, three and four times that sum. By 
that time the resources of the State were so completely 
exhausted that the Government was unable any longer 
properly to maintain the roadbed and rolling stock of 
those railways which it was itself operating. The 
Government realized that unless it should succeed in 
leasing the State railways to some one who could 
maintain them, the State railways would break down. 
A royal commission reported that it would take no less 
than $41,695,000 to put roadbed and rolling stock in 
good repair. A further consideration inducing the 
Government to decide upon leasing the State railways 
was that such leasing would give the Government the 
chance to sell its rolling stock to the lessee. 








Such were the financial straits of the Government of 
Italy at that time, we are told, that the chance to 
raise $53,000,000 by selling the rolling stock of the 
State railways was an important factor in inducing 
the Government to conclude to abandon the experi- 
ment of operating the railways. By the Act of April 
27 1885 the Government leased all of the State rail- 
ways to companies, on terms that proved exceedingly 
burdensome to the taxpayers of Italy, and yet were 
not unduly favorable to the companies. As a matter 
of fact, some of the lines authorized in 1879, it is stated, 
are even yet not earning operating expenses, to say 
nothing of the interest on the capital invested. 

In 1888 the Italian Parliament passed an Act under 
which the lessees of the State railways agreed to aid 
in completing the building of the lines authorized in 
1879. The State found the task too big for it. This 
Act assumed that the cost of the lines would average 
$128,300 a mile instead of the $64,300 originally 
fixed. The State, however, continued its contribu- 
tions,and hence we find that, against the expenditure 
of $242,000,000 planned in 1879, the capital invest- 
ment in the period from 1890 to 1901 had reached the 
huge sum of $985,400,000—67% of which, or $661,- 
200,000, was contributed by the State, and 33%, 
or $324,200,000, by the lessee companies. 

During this period of 12 years from 1890 to 1901, 
with the average amount invested $985,400,000, the 
Italian railways earned an average of only $14,345,000 
a year above operating expenses, equivalent to an 
average return of only 1.456%. But under the terms 
by which the companies had leased the railways owned 
by the State, and had aided in completing the building 
of the lines authorized in 1879, the State had been 
obliged, in the period from 1890 to 1901, to turn over 
to the lessee companies not only the whole of the net 
earnings on the whole of the railways—an average 
annual sum of $14,345,000—but also an additional 
annual average sum of $1,488,400. Throughout the 
period 1890 to 1901, therefore, Italy not only received 
no interest on its average investment of $661 ,200,000, 
but in addition was obliged to pay the lessee com- 
panies $1,488,400 a year. As the average investment 
of $661 ,200,000 called for $29,754,000 a year in inter- 
est, to be paid to the holders of Italian bonds, the 
total loss to the State each year averaged, it is figured, 
$29,754,000 plus $1,488,400, or $31,242,400. That 
loss constitutes an annual burden upon the taxpayers 
of Italy. The State recently resumed operations of 
the railways, but Mr. Meyer says the prospect is that 
the burden will increase rather than diminish under 
this resumption. 

It is further pointed out that the experience of Italy 
with State railway ownership and building has been a 
repetition of the experience of France, of Russia, of the 
Australian colonies—in fact of every important 
country, except Prussia, that has entered upon the 
ownership and building of railways. Mr. Meyer well 
says that under building by the State the burden of 
misdirected investments, due to errors of judgment or 
the bribing of constituencies by log rolling, falls upon 
the taxpayers. Therein lies the great disadvantage of 
railway construction by the State as compared with 
railway building by private enterprise, or companies. 
Misdirected investments and premature investments 
are bound to be made, whether the railways be built 
by the State or by companies. But, under building 































































cae cee ener eRe reenter tee 


= a athe ter ean te et Riddle ce pment 1 aie 


ee ee ee 













190 


THE CHRONICLE. 


[ VOL, LXXX1iI, 











by the State, the burden of those errors falls on the 
taxpayers, whereas, under building by companies, it 
falls upon the stock and bond holders. Mr. Meyer 
declares that, with the exception of Spain, Italy is 
the most heavily taxed country in the world, and this 
unfortunate condition he attributes in large measure 
to the policy of the Government in assuming the own- 
ership and extension of the railway system. As al- 
ready stated, the country has once more entered upon 
the policy of operating and building the railways. 
Yet the Italian people do not seem to appreciate that 
the fiscal burdens they are staggering under have re- 
sulted mainly from the errors in the country’s railway 
policy. Mr. Meyer makes the very pertinent obser- 
vation in concluding his article that one of the most 
striking, as well as one of the saddest, things about 
public intervention in the field of industrial activity 
is that no matter how disastrously such intervention 
works, the public does not become aware of the dis- 
aster. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—Only one lot of 50 shares of bank stock was sold at 
auction this week, while the sales at the Stock Exchange 
amount to 60 shares. There have been no public transac- 
tions in trust company stocks. 

Shares. BANKS—New York. Low. High. Close. Last previous sale. 

260 Commerce, Nat. Bank of. 180 1804 180% July 1906— 180 
_50 © Metropolitan Bank_..... 160 160 160 April 1906— 188 
zx r Sold at the Stock Exchange. 

—Two New York Stock Exchange memberships were 
transferred this week, the latest for $80,000 and the other, 
earlier in the week, for $78,000. The last previous sale was 
reported at $81,000. — 

—A notice has been sent by the Comptroller of the Cur- 
rency to the banking institutions of the District of Columbia, 
other than national, calling attention to the Act, approved 
by Congress on June 26 1906, which places under the Comp- 
troller ail ‘‘savings and trust companies and otner banking 
institutions organized under any State law and having an 
office or banking house located within the District of Colum- 
bia, for the receipt of deposits or savings.” A certified copy 
of the certificate of incorporation of all such institutions is 
requested in the notice by the Comptroller. 

—At a special meeting of the Milwaukee Clearing- House 
Association on the 20th inst, a resolution was offered for an 
amendment to the by-laws, increasing the amount of capital 
necessary for a bank desiring admission to membership, 
from $100,000 to $200,000. At a subsequent meeting on 
the 24th inst. the Association deferred action on the matter, 
and moved that it be re-referred to the Clearing-House Com- 
mittee, to report at a meeting to be called by the Chairman. 
The contemplated action, following the announcement of a 
project to establish a new State bank with $100,000 capital, 
gave rise to the report that it was intended to shut out 
from membership the prospective institution. If the amend- 
ment passed, the bank would not only (with its $100,000 
capital) be barred from membership, but it would be further 
handicapped by the rules of the association, which prohibit 
a member from accepting checks of non-members. The Mil- 
waukee “Wisconsin” publishes a statement made by a bank 
official, refuting the idea that in amending the by-laws it 
was the desire to shut out any proposed bank. It is the 
belief of the members of the association, he states, ‘‘that 
any bank of the future in Milwaukee should open with at 
least a capital of $200,000. That is the sum required by the 
Government for a national bank before it can receive a 
charter in a city with not less than 200,000 population, and 
it is felt that the same rule ought to govern in the case of a 
State bank. In the event of a panic the members of the 
Clearing-House Association are expected to help any bank 
temporarily in trouble, and this duty alone suggests the 
desirability of a strong bank.” 

—The subject of currency reform is evidently to be pressed 
with considerable vigor by the different State and national 


a 


organizations of bankers. The New York Association, 
which was the first to act on the suggestion of Alfred H. Cur- 
tis for the appointment of delegates representing the various 
associations to confer on the question, has, through its Secre- 
tary, E. O. Eldredge, issued the following circular letter: 
New York City, July 20th, 1906. 

The New York State Bankers’ Association at its recent convention 
took up with a great deal of earnestness the matter of currency reform, 

The Tdea advanced by President Curtis of the New York State Bankers’ 
Association in an address delivered before the Massachusetts Bankers’ 
Association on the 20th of June last, that the State Assotiations could 
accomplish a great deal in this way, has found general acceptance. 

The following resolution was adopted by the New York State Bankers’ 
Association at last week’s convention: 

“Resolved, That this convention of the New York State Bankers’ 
Association recommends that each State Bankers’ Association be re- 
quested to appoint a delegate who shall, with other delegates similarly 

pointed, confer with the Special Committee of the New York Chamber 

oF Uameabes and the Legislative Committee of the American Bankers’ 
Aageteien to discuss the question of improving the currency laws.” 
has been thought desirable that each separate State Association 
should be advised of our action and requested to conform to the plan, 
that is, to appoint a delegate who shall act with others similarly appointed 
in the connection suggested in the above resolution. 

If your State has already held its annual convention, as most of the 
States have, will you not bring the matter before your Executive Com- 
mittee for action. 

A convenient time for the meeting of this body would doubtless be 
pad pues to the gathering of the American Bankers’ Association at St. 

suis. In the meantime, some organization ought to be perfected that 
there may be definite plan and purpose. 


Copies of the foregoing were forwarded to the Secretary 
of every State Association, and the replies received, Mr. 
Eldredge states, show general interest, a number of dele- 
gates having already been named. 


—The Importers’ & Traders’ National Bank of this city, 
through its board of directors, has adopted resolutions of 
regret on the death of Russell Sage. Mr. Sage, who died 
on Sunday last in his ninetieth year, had been a member of 
the bank’s board since 1864 and Vice-President since 1868. 

Similar resolutions of sympathy were adopted on the 26th 
inst. by the directors of the Fifth Avenue Bank of New 
York, of which Mr. Sage was one of the founders. 


—The proposition to increase the capital of the Lincoln 
Trust Company of this city from $500,000 to $1,000,000 was 
ratified at yesterday’s special meeting of the stockholders. 
The plan of issuance, namely, 95% of the new stock to go 
to shareholders at $110, and the remaining 5% (at $350 or 
more) to members of the advisory committee interested in 
the company’s branches, was also approved by the stock- 
holders. 


—The first edition of 300 copies of the book of Printed 
Forms issued by the Savings Bank Section of the American 
Bankers’ Association having been disposed of, Secretary 
Hanhart is now receiving orders for a second edition, which 
will be ready this week. The work, referred to in this de- 
partment June 9, is gotten up in attractive and durable 
shape. Such a collection of printed forms should be useful 
not alone to savings banks but likewise to banks of discount 
and trust companies operating savings departments. The 
price is $12 per copy to members of the American Bankers’ 
Association. 

—At a meeting of the directors of the United States Mort- 
gage & Trust Company of this city on Thursday, William A. 
Jamison, of Arbuckle Bros., was elected to the board. 

—The Fourteenth Street Bank of this city has declared 
a quarterly dividend of 24% per annum, payable Aug. 1. 
Two per cent had previously been the quarterly distribution 
since August 1905. Prior to this only 6% per annum was 
paid. 


—The quarterly dividend of the Astor National Bank of 
this city, to be paid Aug. 1, was made 614%, or at the rate 
of 25% per annum. The bank has paid 20% yearly since 
and including 1902. 


—The State Banking Department on the 26th inst. author- 
ized the Hudson Trust Company of this city (a conversion of 
the United National Bank) to begin business. The bank’s 
stockholders, as stated last week, approved on the 19th inst. 
the liquidation of its affairs and the proposed change to a 
trust company. ‘The latter will have a capital of $1,000,000. 


—Clarence S. Weller has been elected Assistant Manager 
of the Van Norden Trust Company’s East Side Branch, at 
320 Grand Street, of which Max Markel is the Manager. Mr. 
Weller has had considerable experience in credit work, 
having been connected with the credit department of the 
Merchants’ National Bank and for the past year and a half 








has been the credit man of the Van Norden Trust Company. 
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—It is announced that the proposed Commercial Trust 
Company of this city, which is to locate in the vicinity of 
42nd Street, is to have a capital of $500,000 and a surplus 
of half that amount. 

—The American Institute of Bank Clerks will hold its 
annual session on September 6, 7 and 8 at Atlantic City. 
The speakers thus far announced are Leslie M. Shaw, Secre- 
tary of the Treasury; Alexander Gilbert, President of the 
Market & Fulton National Bank of New York; #. D. Hul- 
bert, Vice-President of the Merchants’ Loan & Trust Com- 
pany of Chicago; Joseph French Johnson, Dean of New York 
University School of Commerce, Accounts and Finance, and 
Dr. Edward Sherwood Meade, director Evening School of 
Accounts and Finance, University of Pennsylvania. The 
program also contains a debate between the Pittsburgh and 
Detroit chapters on the following subject: ‘‘Resolved, That 
for Congress to Establish a National Reserve Bank would be 
for the best interests of this country.” 


—Receiver Schlesinger has been successful in the proceed- 
ings to hold the stockholders of the Federal Bank of this city 
liable for the full amount of the bank’s capital, and judg- 
ments have accordingly been entered against the various 
shareholders. The institution has been closed since Apri] 
1904; it had a capital of $250,000. 

—It was announced this week that a new bank was being 
organized in the City of Mexico under the auspices of Speyer 
& Co. of this city and the Deutsche Bank of Berlin. The 
bank, which is to be known as the Mexican Bank of Com- 
merce & Industry, will take over the Banco Aleman Trans- 
atlantico, until now the Mexican agency of the Deutsche 
Bank. It is to have a capital of $10,000,000, Mexican cur- 
rency, the equivalent of $5,000,000 American gold, which 
will be contributed by American, German and Mexican in- 
terests, and is organized under a concession granted by the 
Federal Government. The Banco Nacional, the Govern- 
ment Bank of Mexico, is one of the most prominent Mexican 
shareholders of the new bank, and will be represented on 
the board by its Vice-President, Pablo Macedo. The other 
Mexican directors will be: Guillermo Landay Escandon, 
E. N. Brown, President of the National RR. Co. of Mexico; 
Hugo Scherer Jr. of H. Scherer Jr. & Co.; Ernesto Otto of 
Sommer, Herrmann & Co.; Rodolph Stoecker of Gustav 
Struck & Co.; Franz Boker of Roberto Boker & Co.; Oscar 
Braniff, J. B. Body of 8. Pearson & Son, Ltd., and Martin 
G. Ribon, all representatives of prominent American, Mexi- 
ean and European financial and commercial houses in Mexico. 
The directors in New York are: James Speyer, head of 
Speyer & Co.; Henry Clay Pierce, Chairman of the board of 
directors of the Mexican Central Ry. and largely interested 
in the commercial and industrial development of Mexico, 
and Jacob Langeloth, President of the American Metal Co., 
which has very considerable mining interests in Mexico. In 
addition to these directors, there will be three resident di- 
rectors in Berlin. 

—The directors of the Mechanics’ Bank of Brooklyn 
Borough have elected Charles G. Balmanno to the cashier- 
ship to sueceed Charles E. Wheeler, whose resignation was 
referred to last week. Mr. Balmanno also retains the post 
of Vice-President, to which he was elected in April 1905. 
W. J. Bennett and Harry M. DeMott have been chosen, 
Assistant Cashiers to fill two newly created offices. 


—Plans are being perfected for the organization of a new 
State bank in Brooklyn Borough under the name of the 
Memorial Arch Bank. The capital will be $100,000 and it 
is the purpose to locate the institution at Seventh Avenue 
and Union Street. Harold A. Davidson, Secretary of the 
Home Trust Company of Brooklyn, has, it is stated, been 
offered the presidency of the bank. 


—The Citizens’ Trust Co. of Schenectady, N. Y., which 
in December last received authority to do business, will open 
its doors about September 1. It has a capital of $150,000 
and a surplus of $60,000, paid in in cash. The company 
was originally styled the Security Trust, but permission was 
obtained to change the name as above. The officers are 
William G. Schermerhorn, President; James W. Yelverton 
and George W. Featherstonhaugh, Vice-Presidents, and 
William G. Schaible, Secretary and Treasurer. The board 
of directors includes, in addition to the foregoing, John Allen, 





Clement W. Bailey, Joseph H. Bernardi, Henry S. De Forest, 
Louis Faust, William F. Hanrahan, John F. Horman, 
Henry Horstmeyer, Dayton L. Kathan, Albert J. Levi, 
Olin S. Luffman, William Dewey Loucks, John McDermott, 
James B. McKain, John N. Parker, Alvin J. Quackenbush, 
N. I. Schermerhorn, Martin P. Swart, Charles F. Veeder 
and Abram G. Veeder. A general trust and banking business 
will be conducted. 

—Arrangements have been completed for the transfer of 
the control of the Washington Trust Company of. Boston 
(capital $500,000) to the Beacon Trust Company of that city. 
The Washington Trust, which started less than two years 
ago (on Oct. 1 1904) is to liquidate, its business to be con- 
tinued by the Beacon Trust. The liquidation, together with 
the amount paid for the company’s good will, istexpected to 
yield to the stockholders of the Washington Trust (accord- 
ing to the “Boston Transcript”) about $165 per share. The 
Beacon Trust is itself controlled by the City Trust. 

—Comptroller Ridgely has declared a dividend of 20% in 
favor of the depositors and other creditors of the Enterprise 
National Bank of Allegheny, Pa. This is the first payment 
to the depositors since the bank’s failure in October last. 
The State of Pennsylvania, which had deposited with the 
bank at the time of its suspension the sum of $1,030,000, 
was repaid the full amount, with interest, by the surety 
companies which had given bonds for the deposit. These 
companies will assume among the depositors the place held 
by the State as a depositor—that is, they will get back their 
pro rata share of whatever the assets of the institution may 
yield for the depositors as a whole. 

—An application to organize in Cincinnati a new Federal 
bank, under the name of the American National, was ap- 
proved on the 2ist inst. The capital of the proposed insti- 
tution will be $500,000. J. M. Blair, who was President of 
the Equitable National Bank of Cincinnati prior to its con- 
solidation with the Merchants’ National in January 1905, 
is said to be interested in the movement. 


—lIt is reported that the Dime Savings Bank of Detroit, 
Mich., which contemplates an increase in its capital, may at 
the same time change its name to the Industrial Savings 
Bank. 

—According to a recent issue of the Chicago ‘‘Inter Ocean,” 
the Railway Exchange Bank of that city is not, as was sup- 
posed, a reorganization of the Jackson Trust & Savings 
Bank. The Railway Exchange Bank, it states, is an entirely 
new organization; there was no transfer of stock, and the 
shareholders of the Jackson Trust are to be reimbursed in 
dividends payable out of the proceeds of the latter institu- 
tion’s liquidation now in process. The new bank merely 
assumed the payment of depositors of the retiring bank and 
took up the task of liquidating its assets. 


—The stockholders of the Austin State Bank of Chicago 
have voted to increase the capital from $25,000 to $50,000, 
through the declaration of a steck dividend of 100%. The 
surplus, after the transfer of $25,000 to capital, stands at 
$20,000, and the bank has undivided profits of $5,000. 


—The new Merchants’ & Manufacturers’ Bank of Milwau- 
kee commenced business on Monday. The institution has 
a capital of $100,000 and has as officers L. M. Alexander, 
President; W. S. Paddock, Vice-President; M. A. Graet- 
tinger, Cashier; and Frank X. Bodden, Assistant Cashier. 
The bank’s quarters are in the Plankinton Building. 


—Charles H. Martin has been elected President of the 
People’s Savings Bank of Des Moines, Iowa, succeeding the 
late Martin Flynn. Thomas F. Flynn, son of the late 
President, has been elected to replace Mr. Martin as Vice- 
President. F. P. Flynn continues as Cashier and E. A. 
Slininger as Assistant Cashier. 


—John L. Carey, who, it is understood, has disposed of his 
stockholdings in the Mechanics’ Savings Bank of Des Moines, 
Iowa, has retired as Vice-President and director of the 
institution. 


—Ferdinand A. Hall, Cashier of the Grand Rapids Sav- 
ings Bank of Grand Rapids, Mich., died on the 19th inst. 
Mr. Hall was born in Rochester, N. Y., sixty years ago. 
He had been Cashier of the Grand Rapids bank for twenty- 


one years. 










se 


See 


taal ss ein — 
eae a 


a 


en ltatna enet aa Ee: arene 2 





192 THE CHRONICLE. 





(VoL. Exxxnt, 











¥. —The%directors of thefUnion!Stock Yards}National Bank 
of South Omaha, Neb., have elected as a Vice-President E. 
F. Folda, who had been Cashier of the bank since January 
last. Mr. Folda is succeeded in the last-named position 
by F. R. Hedrick, for the past eighteen months President of 
the StockJYards National Bank of Fort Worth. 


—The Merchants’ Bank of Augusta, Ga., has increased 
its capital from $50,000 to $75,000. The issuance of the 
additional stock (par $100) was authorized by the share- 
holders on June 26. The shares were disposed of at $200 
each, and the subscriptions had to be fully paid by the 10th 
inst. The premium of $25,000 has been applied to surplus, 
making it $50,000, and the bank has in addition undivided 
profits of $44,000. Quotations for the stock, we are ad- 
vised, are now $200 bid and $205 asked. Maurice Walton 
is President; William J. Hollingsworth, Vice-President, and 
Albert 8. Hatch, Cashier. 

—The Fourth National Bank of Macon, Ga., whose appli- 
cation to organize was approved by the Comptroller last 
month, completed its organization with the election of offi- 
cers on the 23rd inst. W. M. Lewis has been chosen Presi- 
dent; Charles B. Lewis, Cashier, and Francis E. Williams, 
Assistant Cashier. The bank has a capital of $250,000, and 
is to open on September 1. 

—The capital of the Western National Bank of Fort Worth, 
Texas, was increased on the 11th inst from $300,000 to 
$400,000. The new stock was sold at $115 per share of 
$100, and the premium placed to surplus account. The 
latter is now $60,000. W. H. Eddleman is President of the 
bank. 

—On July 10, by unanimous vote of the stockholders, the 
capital of the San Antonio National Bank of San Antonio, 
Texas, was increased from $125,000 to $500,000. The stock- 
holders have already subscribed and paid for their pro rata 
share of increased stock. The bank has a surplus of 
$100,000. 

—The dividend rate of the Merchants’ Bank of Canada 
(head office Montreal) has been increased from 7% to 8% 
per annum. Payments will hereafter be made quar- 
terly. 

—The Imperial Bank of Canada has issued in attractive 
pamphlet form the detailed proceedings of the annual gen- 
eral meeting of its shareholders, held on May 23, together 
with its thirty-first annual report as of date April 30. A 
reference to this statement will be found in these columns 
in our issue of May 26. A list of the bank’s shareholders is 
also given in the booklet. 

—The National Discount Co., Limited, London, has 
issued its semi-annual statement for the half-year ending 
June 30. The balance sheet shows deposits of $58,144,941 
and bills re-discounted of $15,408,983. The gross assets 
aggregate $80,374,698. The gross profits for the half-year 
were $593,393. The usual sfx months dividend at the rate 
of 10% per annum was declared. 








MonetaryiCommercialEnglishAews 





(From our own correspondent.) 
London, Saturday, July 14 1906. 


The bourses and stock exchanges are as depressed as ever, 
and no improvement can be looked for so long as internal 
conditions in Russia remain so critical. There is unques- 
tionably a better feeling. There has during the past week 
been a slight recovery in London in consols, and both in 
London and in Paris in Russian securities. There has also 
been a cessation of the foreed selling which has been going 
on for so many weeks and has excited so much apprehension. 
It is now understood that a solicitor, recently deceased, had 
entered into an immense speculation, to carry on which he 
applied moneys entrusted to him by his clients. It is said 
that the account left open by him was on an enormous scale, 
and indeed it would seem to have been so from the length of 
time during which the liquidation went on. The liquidation 
is now believed to be ended and some recovery is looked for, 
but not unless affairs in Russia improve. 





In France the depression due to the internal condition of 
Russia is aggravated by fear of the proposed income tax. 
The French Government desires to induce other European 
governments to enter into a convention with it for the pur- 
pose of preventing the citizens of the contracting States 
from evading paying taxes. Whether the other governments 
will be willing to enter into such a convention remains to be 
seen. It is said that applications have already been made 
to the British Government and to the Swiss. It is claimed 
that the Swiss law affords French people facilities for evading 
the tax, but that the Swiss Government is unwilling to 
change the law, inasmuch as the French evasion is profitable 
to Switzerland. In this country there is a strong disinclina- 
tion both on the part of the Government and of the public 
for the Government to interfere in such matters. There is 
of course, at the same time, an earnest desire to meet 
the wishes of the French Government as far as_ pos- 
sible. Therefore it is not known how the _ over- 
tures of the French Goverment jwill be met. But 
the knowledge in Frence that the French Govern- 
ment is so desirous of preventing evasion in creases 
the fear that the tax will be both vexatious and _ in- 
quisitorial, and therefore leads to a disinclination to employ 
money in France. Partly owing to the fear of the income 
tax and partly to the fear of Socialism, as well as to the dis- 
content of the Clerical Party, the withdrawals of deposits 
from the French savings banks have been on a considerable 
scale. During the first six months of the present year, for 
example, there has been a decrease in the deposits compared 
with the corresponding period of last year of over three 
millions sterling. 

In Germany business is also very slack. In the last week 
of June there was the usual extraordinary demand for ac- 
commodation, and in consequence the note circulation of 
the Imperial Bank of Germany rose above the legal maxi- 
mum £14,103,600. Since then notes have been rapidly re- 
turning from circulation. But it is doubted whether the 
statement which will be issued to-day will show that the re- 
duction is sufficient to bring the circulation within the limit, 
and thus to relieve the Bank of the necessity of paying duty 
upon the excess. In Italy business is very active, and it has 
received a fresh impetus from the great success attending 
the conversion. Everybody knew _ beforehand _ that 
the conversion would be successful, inasmuch as prac- 
tically all the debt is now held at home, and Italian 
public opinion was strongly in favor of the conver- 
sion. But the actual success has exceeded all expecta- 
tions. Here at home the depression has been intensi- 
fied this week by the rumors of an impending native 
insurrection in the Transvaal. It is said that native 
servants have warned their mistresses to seek shelter in safe 
places as a rising would take place. The warning having been 
given, it is hoped the precautions taken will prevent the up- 
rising. 

The Board of Trade returns for June are again exceedingly 
satisfactory. The value of the imports for the month was 
£47 892,709, an increase over the corresponding month of 
last year of £4,335,302, or 9.9%. For the six months the 
value reached £300,573,335, an increase over the corre- 
sponding period of last year of £27,441,819, or 10%. The 
value of the exports of British and Irish produce and manu- 
factures for the month amounted to £30,639,187, an in- 
crease over June of last year of £4,653,790, or as much as 
18%. For the six months the value was £180,593,516, an 
increase over the six months of last year of £24,887,295, 
or 15.9%. The value of the re-exports of foreign and colonial 
produce for June was £7,252,029, an increase over June of 
last year of £852,865, or 13.3%. For the six months the 
total value was £44,418,882, an increase of £4,364,589° 
or 10.9%. 

The India Council offered for tender on Wednesday 40 lacs 
of drafts, and the applications amounted to 353 lacs, at prices 
ranging from 1s. 3 31-32d. to 1s. 4 1-32d. per rupee. Ap- 
plicants for bills at 1s. 4d. and for telegraphic transfers at 
ls. 4 1-32d. per rupee were allotted about 11% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 
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Cireulation....------ 30,069,415 30,269,650" 28,741,605 29,6 29,761,905 
Cielie deposits..-- 7,165,592 9.671.414 6,724,146 6,914,657 11,400,617 
Other de posits Li aa 45,902,150 44,449,130 41,143,779 41,449,922 39,660, He 
Governm't securtiies 15, 977,133 16,752,444 16,903,766 15,342 16,986 

Other securities.... 29,408,443 28,992,334 25,150,891 25,988,711 26,180 O87 
Reserve,notes&coin. 25,746,550 26,383,935 ,857,264 25,148,480 26,102,050 
Coin&bull,both dep. 37,365, 965 38,203,585 34,148,869 36,596,985 38,088,055 

to lia- 

Prvhities...---D. ©. 4814 48% 49 13-16 51% 50% 
Bank rate..---P. ¢. 3) i 3 
Consol. 2% p.c.-- 87,1516 903 309 = 92,1516 95 15-16 


30! led, 261 7-164. 
Silver jouse returns 227,825,000 225.080 000 178,221:006 211,486,000 221.751.0006 


The rates for money have been as follows: 





July 13. July 6. June29. June 22. 
Bank of Engiand ante nee ene 3% 5) 3% 3% 
Open Market ra 
ills—3 months _ - - 3 63 3-16@3% 3 3- -16@3% 
ales —4 months. -~- 33-16 3 1- 16354 3 3- “18@3i4 
bill ae — a Ff —— 3 
e is—3 mo coe 
eraus sounadmonths:--~ 34 @3% melt 34@3%  34@3st 
lows or i 
“py joint-stock banks. - -- - 2 2 2 
discount houses: 
mate i 2 2% 24 2K 
7 to 14 days.....-...-- 2% 2 2 2 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


July 14. July 7. 30. June 23. 
Rates of Bank Open Bank ank Open Bank Open 
Interest at— Rate. Mar; ae — —— ee eZ a _ 
4% 4% 3 4 
4% 3 4 33 4h 35 
4% 37-16 4 311-16 4% 3 
4% 3% 4 4 4 3% 
3% 3 3% 3% 3 3% 
4° 311-16 4 3% 4 3% 
6 nom. 6 nom 6 — 
4 4 4 4 4 
5 4% 5 44 5 6 





Messrs. Pixley & Abell write as follows under date of 


July 12: 
GOLD.—The Bank of England has been able to again secure the largest portion 


of this week's arrivals, about saee 50. America is still sending no buying orders. 
The Bank has received £717,000 in bars, £53,000 in sovere! , from Australia, 
nd £6,000 from Paris, while £12,000 has ae for South America. 


th . Arrivals—South Africa, 
53; 53,000; West Indies, ¢10,000; Straits, £2,000; Suez, 
£1,000; ‘totals. £519,000, Shipments—Bombay, £34,000; ‘Chittagong, £1,000; 
Singapore, £1,000; total, £86,000. res cc 


SILVER.—Silver is now quoted 30d., a A of 5-16d. on the week. There 
has been a better demand for India, and also some special orders, which have 
more than sufficed to absorb the ‘American offerings. Market closes firm. The 

rer in India, Rs. 76%. _Arrivals—New York, £440,000; Mexico, £4,000; total, 

444.000. SS! pments—Madras, £5,000; Port Said, £1,500; Bombay, £166,500: 
tota 


MEXICAN DOLLARS.—There have been some transactions pH, dollars at about 


Difference. 





























‘ £ Per ct. 

POREEEY cnccccoscccesasccccses 7,445,855 6,113,887 - +1,331, 968 +21.8 
DEEED ocncnccechenvassucses 7 86C 7,619,723 +| +376,137 +4.8 
. ciiancntadepsda easagah 7,276,397 6,812,209 - +464, +6.9 
BOON . 2. nnnccccccnncccce ene 7,33: 5 6,303,8 +1,028,209 +16.3 
TE dinihinh wrnine wm meaeiihindiatibtraie 7,116,655 6,805,433 +311,222 +4.5 
FOE win cenevccasenccasccescas 7,25. 9 6,399,164 + 852,865 +h 13.3 
Mie MORIN. 2.2. .20000056n6e06 44,418,882 40,054,293 +4,364,589 + $10.9 


Note.—The aggregate figures are official. They indicate that slightadjustments 
have been made in the monthly returns as issued. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 











London. 

Week ending Juty 27. Sat. Mon. Tues. E Fri. 
Silver, per 0z-...-----.-- d. 30 5-16 305-16 30 4 30 1-16 
Consols, a. 2A per cents.. 87 3-16 87 1-16 87 87 1-16 877-16 87 11-16 

For account......_.____. 87% Tig | 87 87 1-16 87 7-16 87 11-16 
French Rentes (in. Par). 96.00 9665 96. f 96. 95 
bd Anaco' Mining Co---._. 12% 12% 12 12% 12 27 
Atchison Topeka & Santa Fe 91% 91 91 91% 93 94 
Dajiamese 4 Ohis----2222- iiss 12088 «120% «aise «Ibis 12886 

a ore & Ohio. -..-...-- y 8 

EE ieikn wn cavecna 95 96 96 96 96 
Canadian Pacific. ---..- 3 163% 165% 167 169 168 
Chesapeake 3 . anv 58 574% 57% 57 58% 59. 
Chicago Grea cen 17% 17% As 18 17 
Chicago Milw. by St. -1 183 184 184 187% 186 
Denver & Rio Gums, ‘com. - 42% 42 42% 414% 44 44 

DE sckaadescounaaa 87 87 8 87 87 87 
Erie, common. ............ 42% 41% 42% 424% 43%" 43 

First preferred __-......- 793 879% 704 79% 80 80 

Second p pee bnieedS 71 71 71 71 71% 71 
Tilinois Centra ab de whandioe 1838 182% 183 183 184% 181 
Loutsvile & Nash vilie linia tee 148 147 147 147 14 146 
Mexican Centra]. .--...-... 20 21 20 2 21 

ns. & Tex.,com. 34 33 33% 34% 3. 35 
Oh i hd a ace hand 68 69 69 70% 70 
National BR. ot Merieo 40 40 405 4034 40. 
136% 137 137 139 139 
48% 4914 493% 4 48 
89 9044 89% 7) 91 
94 94 94 9 94 
206 208 acess Sn 210 
Soi gos 65 6€ 66 
diese cedndhaliniiats dh 63 64 64 64 6€ 65 
a First preferred. .__..__- 47 1333 47 46 4 47 
referred 48 48 48 45 4 48 
24 24 oxre 2. 25 
7: 73 74% 7. 74 
35) 35% 36 36% 37 
101 101 102 10: 102 
151 151% 152% 15 154% 
9! 97 9 97 
36 36 36 3 +5] 39% 
10: 106 106 107 109 
20 19% 20 1 20 
47 47 46 47 47 
82 82% 81 82 82 








a Price pershare. b£ sterling. c Ex-dividend. 








Commercial and PisceilaneousRews 





13-16d. under the P ~ ya of silver. Arrivals—New York, £17, 
Hong Kong, £116 


The iaaiiiiniae for bullion are reported as follows: 


GOLD. July 12. oy 5. SILVER. July 12. July 5. 
London Standard. 8. . 0; Sta: ~" - d. 
Bar gold, fine, oz_-_-- 77 9% 7 954 Bar silver, fine, -30% 29 13-16 
WU. &, @eee, O6.......-- 76 4% 3 4 * 2 mo. delivery. 02-29 15-16 20%. 
German gold coin, 0z.. 76 4% 76 4% |Cake silver, 0z___...- 3234 32 
French gold coin, 0z-. 76 4% 76 Fis] | Mexican doliars_____- nom Leng 
Japanese yen, 0z.__--. 76 4% 76 434) 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS. 
Forty-five weeks— 1905-06. 1904-05. 1903-04. 1902-03. 
Imports of wheat, ewt.-...------ 79,358,790 88,400,100 79,582,336 70,968,747 


19,516,300 28/444:926 23,222/134 
14,152,400 13,200,894 13, is 208 


: 1,692,511 

1,362,490 1 ‘oon net 1 340.345 
~..39,770,900 35,265,000 41,092 34,913,678 

GE tlihnideeedinness ee Tg 570 9.731.620 17,410. 143 16,845,298 





Supplies available for consumption (exclusive of stock 





on September 1): yn ee ee 
1905- 1904-05. 1903-04. 1902-03. 

Wheat imported, cwt__.-._.__-- 79,358, oro0 88,400,100 79,582,336 70,998,747 

Imports of flour_ _----------12,778.570 9.731.620 17,410,143 16,845,298 

Sales of home-grown_.____------ 27,454,097 13,450,518 16,422,409 22,206,103 

OO a ak tacsdh cildn dithapenseihitial 119,592,457 111. 562. 238 113, a 888 110,050,148 
Average price wheat, week____-_- 30s. 2d. 1d. 26s. 6d. 28s. 1d 


Average price, season. _-_._.._- 288. 8d. 30s. 74. 78. 2d. 26s 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1904-05. 1903-04. 
-qrs. 2,780,000 3,075,000 2,835,000 3,220,000 
- 165,000 185,000 110,000 165,000 
995,000 990,000 925,000 980,000 





The British imports since Jan. 1 have been as follows: 














1906. 1905. Dijference. PerCt. 

Imports. £ £ £ 
January - -- 53,475,830 47,766,460 +5,709,370 +12.0 
February - 47,528,835 421844, 937 +4,683,298 +10.9 
March __- 53,270,587 48,983,312 +4,287,275 +8.8 
"eee: -- 47,054,231 43. 282,826 +3,771,405 +8.7 
RY a0hss ce duiaeesentneateeatnaincescon 51,430,457 6,832,967 +4,597.4909 +9.8 
Se datctadtitcmibhimaedinn 47,892,709 48:537-407 +4,335,302 +9.9 

ey 300,573,335 273,131,516 +27,441,819 +10.0 

The exports since Jan. 1 have been as follows: 
1996. 1905. Difference. 

Exports. £ i £ PerCt 
0 Se oe eee ae 30, 74, 811 24. 989,777 +65,785,034 +23.2 
| #Shepaearey 28,781,123 5,269,063 +3,512,060 +13.9 
2 eS 31.651.162 58'O70.823 +3,580, ae +12.8 
# BF ntthnnast gine ibwibnein lias a 24,138,468  +2,893, +12.0 
Bites shot ahainatthdoae 31,729,927 27,252,693 +4,477, et +16.5 
OO icndinatinciescintimedacuaiih 30,639,187 25,985,397 +41653.790 +18.0 

i ee Le 180,593,516 155,706,221 +24,887,295 +15.9 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 


DIVIDENDS. 
The following dividends have been announced this week: 





Per When Books Closed. 
Name of Company, Cent. | Payable. Days Inclusive. 


Railroads (Steam). 








Alabama Great Southern, pref. ““A”_._.| 3 Aug. 30|Aug. 9 to Aug. 30 
Buffalo Rochester & Pitts., com. & pref-| 3 Aug. 15)Holders of rec. Aug. 6 
Chicago ye c; St. Paul, com. & pref..| 3% |Oct. 16)Holders of rec. Aug. 20 
Cleve., Cin... 2S e. ng is,common.| 2 Sept. 1/Holders of rec. July 31 
Oswego & Syracuse, guar_._.-_-- a i ug. 20/Aug. 11 to Aug. 19 
Utica Cilnton e Seasieenton TCS ORR 2 Aug. Q9\July 17 to Aug. 8 
Street Railways 
East St. Louis & Suburban. “pret. (quar.)} 1% /|Aug. y fg of rec. July 14 
Ohio Traction See A pref. (quar.); 1% (Aug. ivuly, 37 to July 31 
Philadeiphis Company, prét=———--— --- | 2% |Sept. 1|Holders of rec. Aug. 10 
Twin City R finnéap.. com. (quar.)} 144 jAug. 15) Holders of rec. July 31 
West Ay Rys.. ak cag , pref. (quar.)- 1% Aug. 1j)July 27 to Aug. 1 
nks 
Astor a rn Re ees 74 





Corn Excha 
| Fourteenth Street Se 
| New York a Exch. camer .) (No. 109)- 



























rust Companies. 
Farmers’ Loan & Trust (quar.) aaa we 
Hamiiton (Brooklyn), | 
Kings County (Brooklyn quar) + sanees 
Miscellaneous. 

Angee Caramel, common (quar.)-.-.- 
American Shipbuild (quar.) 

CD GD « a wo nacocsedepaccon 

i... 4. ea es 
Amer.Smelt.Sec.,pref.““B” (quar.) (No. 5) 
Butte Electric & Power, pref. (quar.)-_- 
Casein Co.. pref. (quar.) (No. 25) -.---.- 
Cleveland & Sandusky Brew., com. (qu.) | 

so... t 2 eee 1 
Diamond Match (quar.).-----.-------- : a 
General Chemical, common. ---.-----.-- Sept. bose 0 Sept. 3 
Jefferson & Clearfield Coal & Tron, pref_- Aug. Holders of rec 6 
ord & Taylor, common (quar.)------- Aug. July 2 to ug. 1 
Municipal Gas, Albany, a ¥. (quar) oes | Aug. July 25 to Aug. 1 
National Carbon, pref. (quar.)- ----- Aug. 15/Aug. to Aug. 16 
New England Telep. & Teles. (quar.) Aug. 15)Aug. 1 to Aug. 14 
Pittsburgh were common (quar jAug. 20\Aug.12 to Aug. 20 

Prete: 1 RES eee |Aug. 20)Aug. 12 to Aug. 20 
Pocahontas Collieries. pref. (quar.).-_--- jAug. IJuly 29 to July 31 
Pressed Steel Car, pref. (quar.) (No, 30.) |Aug. 29/Aug. 9 to : 
Procter & Gamble, common (quar. Berrn |Aug. 15\Holders of rec. July3ia 
iS} use Lighting, pref. (quar.)------ 4% | Aug. July 22 to 

8. —e com. (quad. .-| $100 Aug. July 21 to Aug. 

Prete: (RAR ee Ase RE: $175 |Aug. July 21 to Aug. 1 
Washington i *C.) Gas Light (quar.)-.| 2% |Aug. IJuly 15 to July 31 





a Transfer books not closed. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. Stocks. 
50 Merchants’ Refrig. 100 Pittsb. Bess. & Lake 
| oe 4 


Th ee: 201 mee RR. Co., q 

50 Metropolitan Bank-.160 ace ES $33 Pee 
5,250 International Con- 277 v. S. Graphotype p as 
ph. y= <u 


1,108 U. s. Gra 
0 The L. Martin 
Jersey cite ga2s6 per sh 


“5 ig zy. Munch Brewery eo 


denser Co. com_. 
3,250 Int. Cond. Co. Pf- 
0,000 Promissory _ note }$10,000 
of Int. Cond. Co. 
to order of G. E. 
= a PO dated 








July 9 1904. ...-- J 
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Statement{ofgNew§YorkZCityjClearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
July 21. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the 
end of the week. In other words, in reporting loans and 
deposits and holdings of specie and legal tenders, the 
practice is to take the aggregate of the amounts for the 
several days of the week and divide this aggregate by the 


number of days. 
We omit two ciphers (00) in all cases. 





| capital. | Surp us.| Loans. | Specie. | L gals. |Deposits. a| Re- 





































Banks. 
00s omitted. | |ge ve 
+ 4 $ | 3 7 | 3 $ | $ To 
Bank of N. Y.-| 2,000,0) 2,877.3. 17,890,0| 2,602,0' 1,717.0 6,206 ,0/26.0 
Manhattan Co.| 2,050,0, 2,699,0) 22,910,0| 4,028.0) 2,403,0, 25,630,0)25.0 
Merchants’ ..... 2,000.0) 1,504,6) 11,615,0) 2,720,9' 1,023.8 14,2 17|26.1 
Mechanics’ . . 3,000.0, 3,465,0) 19,632,0| 3,683,0 1,875.0, 19,716,0/28.1 
America .... 1,500,0) 4,072.3) 23,504,8| 3,746,6 2,546,1) 25,268,9/24.9 
Phenix -.. 1,000,0 328,4 6,579,0; 1,409,0 188,0 5,819,0/27.4 
City -| 25,000,0, 19,400,3) 45,021,2) 35,630,7 10,472,1) 150,25: ,6/30.6 
Chemical. . 300,0' 7,748.5) 24,185,0| 4,972,0, 2,017,9| 23,715,6)29.4 
Merchants’ Exc. 600,0 439,2 6,116.8) 1,474.8 301,1 6,701,2/26.5 
Gallatin... 1,000,0| 2,307,0 8,071,3| 809,7 636.6 5,720,0/25.2 
Butch .&Drove- 300,0 156,1 2,563 ,8) 485,38 88,3, 2,71 721d 
Mech. &Traders’ 700,0 390,4 6,239,0} 983.0; 733,0 6,861,0/25.0 
Greenwich .. 500,0 04,2 5,279.4 853 ,3 744.6 6 ,025,0| 26.5 
Amer. Exch 5,000,0; _4,548,3 d 3,355.5) 1,716,3, 19,455,8/26.0 
Commerce. 25,000,0' 13,008,4 4 5,488,1 16,816,7|25.4 
Mercantile - 3,000,0' 4,628.4 m3 ,355,2)  13,491,6)26.9 
acific ... 422,7 676.4 3 421,1 3,824,4/20.1 
Chatham 450.0, 1,030, 0 908,1 5,755,1/25.7 
People’s 200,0 453.1 a 601,2 2,681,6/25.7 
North America. 2,000.0) 2,041,2 6 ,242'6,  141451,8/26.6 
Hanover - , 3,000.0, 7,622.4 5 7 343,3, 59,343,4/28.1 
Irving 1,000,0 1,133.9 3, 7,691,0/24.8 
Citizens’ Cent’l- 2,550,0 7 5 18,228,1)25.7 
Nassau 500,0 335,2 3,853,1/21.8 
Market & Fuit’n| 1,000/0) 1,458.9 6,837.6 29.6 
Metropo! tan 2,000,0 662,1 10,012,7 26.6 
Corn Exchange-| 2,000.0 3,578.3 573 ,0/25.4 
Orienta 750.0 154.4 9,444,3 21.6 
Imp, & Traders’! 1,500.0 7,008.9 21,064,0/ 25.8 
Park ---, 3,000.0 764.8 79,307 0 26.3 
East River _- 250,0 119,0 1,359.8 27.9 
Fourth .......| 3,000.0 3,4) 20,648,4 26.4 
Te «ainkcage ! q 3,1 10,379,0/25.1 
First \ 10,0000 rl J 75,794,0 29.1 
N. Y. Nat. Ex 1,000,0 ll ° 9,154,3 26.1 
Bowery ; 2 0 4,106.0 20.9 
N. Y. County--) 2 2 5,902.0 24.5 
German-Amer é 3 3 3,7 5 
Chase -| 1000,0 6 1 od 55.66 .l 
Fifth Avenue -- 100,0 mi 5 405 ll 8 
German Exch. . 200,0 3.2 } 210,0 4 
Germania .-| { 200.0 a § 5. 
Lincoln - .....- 300.0 s 3.6 
Garfield_ _..! 1,000.0 7.8 
Fifth _.. 250,0 2 
Metropolis j 1,000,0 9, 
West Side 200,0 ' 4, 
Seaboard ' 1,000.0 170.6 16 
IstNa — , Bklyn 300,0 680,3 628 § 
ne 1,000.0 161.8 10, 248. 4 6 
Y rod Ex 1,000,0 533.4 6,189,1 385,7 
New Amsterd'm 1,000,0 239.1 5,824.4 562.2 
Astor .... 350.0 639.8 4.775,0 181,0 
Totals -. 117.972.7 149,608,4 1045,668,7 193,066,3 87,509.5 1044,739,2 26.8 
a 





a United States deposits included $11,974,300. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 21 1906, based on average of daily 


results: 
We omit two ciphers (00) in all cases. 





Loans Legal _Deposit with 
Banks Sur- and ‘ender \— ——_—_——_ 
00s omitid. Capital) plus. Invest- | Specie.| @ | Clear- | Other | Depostis. 
ments Bank ing | Ba | 


Notes. Agent. &c. 





“N. Y. City. 
Boroughs o/ 
Man.&Br z. 










$ 
Wash. H’g’ts 100,0) tSo, 5 . ‘ 0 
Century 200,0' {41,1 . v .198,1 
Chelsea Exch 100.0 20.0 od ¥ ° 7 
Colonial .. -- 100,0 5.6 i- 876.2 
Columbia . .. 300,0 4 19,6 d 3. + 0 
Consol. Nat.' 1,000,0) ,101,5 d 26, 80.5 
Fidelity ee 200,0 140.0 of ~ines 999 .2 
14th Street.._| 500,0) 144.1 4.5 37,0, 6,299.0 
Hamilton .. 200,0 164,5 5 235.0, 5,365.9 
Jefferson .| 500.0 580,4 5.4 159,1) 4,230.1 
Mt. Morris... 250,09) 172,7 9.2 57,4 3,473.6 
Mutual -| 200,0: 296,2 3.8 58,3, 3,890.2 
19th Ward. 200.0 250.7 9.5 ec-eee| Se 
Plaza “ 100.0 294.1 0 ‘ 3,844.0 
R verside ._.__' 100.0, 107,3 7 212,11 1,930,1 
State --| 100.0 1,324.5 0 609,014 847.0 
12th Ward.-. 200,0 173,0 0 2,0, 2,950.0 
293d Ward.... 100.0 149.9 2 124.3 2,151.3 
Union Exch. 750,0 703.1 6 600.0 7,373.3 
United Nat _/ 1,000,0 4 4 497.8 1,313.2 
Yorkville ... 100,0 5 7 55,5 3,791.0 
Col &I Nat 500,0 7 0 75,0 4,045.7 
34th Stree 200.0 ’ .227,2 56,6, 1, 5 
Batt. Pk. Nai 200,0 2 9 int 9 


Borough of | | 








Borvuch - 20,0 28.7! 220.0 173,1 0 
Brovdwavy 10.0 11,2 0 2 209.8 ‘6 
Brookivn 3F0,0 1#2,1 81.1 367.2 ‘7 
Mfrs’ Nat... 2F2.0 461.4 144,7 663 .2 4 
Mechanics’ . 1,000.0 290.90 774.0) 1 7.1 5 
| a oa 770.0 240.0, 484,0, 1,994.9 6,354.0 
City... 300.0 137.0 422.0) 04.0 77.0 4,044.0 

i HR Side. 160.0 26,9 110.0 46,0  294,1 1,803,2 
U sion ..| 1,000,0 358,0 718.0) 1,619,0, 1,392.0 13,168,0 
Jersey City. 5 - 
First Nat... 00,0 1,153.1) 4,610.1 320.4) 1,584,3 653.0 

Hud. Co. Nat 380 0, 687.0) 2,860.2 77.0 136.0 77.7 
Taird Nat_..| 200.0, 324,2) 1,817.3 98,4 354.5 24,2 

Ho oken. } 
First Nat... 0 &71.9 2,719.9; 161,2 21,5 162.6, 1°6.6 2,656.4 
Second Nat ~ 0 186.3 1,497 4 43.8 44, 71, 3 94,0 1,588,3 
Total July 21 10 16076,9 143407,4 6,871.7 7,904.1 15.1 117, 6 7.048, 6 154968,6 
Total Julv 14 .0 16976.9 145222,7, 7,044.9 8,472.9, 14,723.5 6,995.5 159079,8 
Total July 7 0 16078 6.9 148407.3 6. 493.8 7,889.9 16,317.8 7,282.3 160059,8 














New York City, Boston and Philadelphia Banks. —Belowis is 
a summary of the weekly returns of the teasie House banks 
of New York City, Boston and Philadelphia. he New York 
figures do not include results for non-member banks. 

We omit two ciphers (00) in all these jigures. 






































Banks tes Loa | Specie. | Legals Ip its Ci cai 
‘anks. ns. | ‘ . |\Depesits. a reu- | Cl 

| ee. | | | lation. a 
New York) § $ Te A Ba ee 
June 23." |206.709.1 1057,758,3| 188.883.8)84.97.2'1049,472.3|48,471,1/1,768.633,7 

30__|267°581;1 | 1056,944,9| 187.184,5|87,275.5| 1049,617,0| 48,362.4|1.812510°0 

‘1 1050,578,1)181,281,0|84,270,0 1036,343,7| 48,435,6| 1.872.420 

Jul 1|1036,233, 4/182, '941,3|85.872.5| 1023.932,0| 48,556,5) 1.674.316-4 
July 2172/267;381, 1) 1045,668,7|1 7,509.5 1044,739,2| 47,903,4) 1,620;418-2 
Boston. } | . . ! 
June 30__| 42,936,0) 182,502,0, 17,486,0) 5,444,0, 207,548,0| 7,522,0) 138.331" 
July 7.-.| 42,936,0) 183,377,0) 16,354,0] 5,064,0, 213,335,0) 7,529.0 236.0 
July 14._| 42,936,0) 183,456,0) 16,193,0| 6,002,0| 212,744,0) 7,587,0) 867.8 
July 21--| 42,936.0) 181,424,0| 16,418,0) 6,494.0, 211.383.0 Vestas 158,159;9 

a. ! . + 
June 30__| 49,860,0| 218,929,0! 61,189,0 - | 254,231,0/14,006,0 364.7 
uly |7--| 49.860,0| 218:356,0| —58.856.0 - | 251,401,0/14,042.0) 143731114 
July 14_-| 49/860,0) 218/346,0} _  59,610,0 254,727,0'14.047.0| 144/591 
July 21--| 49,860,0) 218,193.04 -61,022,0 - | 203,810,0 14,047.0) 1148/987'0 








a Including for Boston and Philadeiphia the item “due to other banks” and also 
Government deposits. For Boston these Government = pou amounted on Julyj21 
to $2,024,000; on July 14 to $2,590,000, on July 7 to $2,598,000. 

Imports and Exports for the Week. ~The following are 
the imports at New York for the week ending for dry goods 
July 19 and for the week ending for general merchandise 
July 20; also totals since beginning first week in January. 

FOREIGN IMPORTS AT NEW YORK. 























For week. 1906. | 1905. | 1904. | 1903. 

Dry goods $2,468,358, $2,326,186) $2,455, 
General merchandise 924°85 351) 94,76 769 i % ‘3D 20 422 
aS | $11,982,727; $10,393, 209, “$10, 62 20, 955) $10, 676,111 lll 

Since January 1. | | 

 f Gta ear | $89,895,116 $77,863, 424) $67,367,859) $75,888,254 
General merchandise. - - . - - - | 330,381,689) 315,321 311 265,089,261) 261,993,528 
Total 29 weeks. .......-- '$420,276,805| $393,184,7 35 $332,457 ,120'$337,881,782 


| | 
The imports of dry goods for one week later will be found 
in our report of the dry goods trade. wd 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 23 and from Jan. 1 to date: 
__EXPORTS FROM NEW YORK FOR THE WEEK. 











1906. | 1905. | 1904. | 1903. 










"829,914| _$8,902,725| $9,462,134 
59 2807 


For the week....._......_-| $10,940.3 
Previously reported ak 337 ,68¢ 





Total 29 weeks 673 $: $269, 718,31 365 $284, 174, 538 





Note. As ‘the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence from the monthly totais, also com- 
piled by the Custom House, we shall from time to time adjust the totals by adding 
to or deducting from the amount “‘previously reported.’ 


The following table shows the exports and imports of 
specie at the port of New York for the week ending July 21 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















Exports. f mporis. 
Gold. ~— i... — : 

Week. |SinceJan.1 "é ‘Since Jan.1 Jan. 1 
Great Britain ____- . ; 8|$25, 196,588 
ER jeeenepemage as 9:209 084 
West Indies_-- ~~~ >> 777727722 ood 1'382'390 
Mexico 162,978 
South America - 1,049,905 
All other countries_ 156, 





ee | $5,769,374. $134,311/$46,160. 744 
‘ 





SED Mi kcccccceseekecs ail 2,845) 37,681,947 143,632! 6,223,513 
WE Gn 0s. ecccaccaccucuccce 14,840) 64,469, 906 16,575 6360 '987 

Silver 4 | 
SNS BED cccnccccascénee ---| $996,947/$30,170,716) -.....-- $310 
France -. SET E SER, (Byte = 721,000 oo anual 3,903 

Germany ...... PE SIR Gees ‘i : eae 1 

|) EER REaE haewee + esas 91,957 
I sn ws alin mintigsh Genditnertia atdhenadn'e 100,000 $44, 599) 512,037 
South America BPR EP ane he aes a 955} 727,500 
All other countries __- eas ee 6,200 967) 46,417 
og ., ee P ~ $996, 947 Si. 106,316 $71, 221| $1,382,134 
EE ME cewscouses asin 598,352 18,128,936 224'231| ~2/044:961 
| een 917.765. 23:966,962 5,464) 489,945 

! 





~ Of the above imports for the week in 1906, $50,714 were 
American gold coin and $18 American silver coin. Of the 
exports during the same time $_... were American gold 
coin and $___. were American silver coin. 


Auction Sales.—See preceding page. 
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TRANSCONTINENTAL MAP 
Mailed upon request. 


Spencer Trask & Co., 


Investment Bankers. 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 











MOFFAT & WHITE 
“embers New Yerk took Kxchange. 
6 NASSAU STREET. HANOVDR BANK BUIL/PLNG, 


Dealers in tnvestment Securtties. 





COMMISSION ORDERS EXEOUTER FOR CASH ONLY. 
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Mankers’ Gazette. 


ee eee 

For Dividends see page 193. 

Wall Street, Friday Night, July 27 1906. 

The Money Market and Financial Situation.—Notwith- 
standing the complex character of Russian affairs, the vol- 
ume of business at the Stock Exchange has considerably 
increased and there has been a further advance in prices. 

The latter is due, no doubt, to the promising condition 
of domestic affairs in every department of activity. It is 
now practically certain the country is to be favored with 
unusually large harvests of all the important crops, and 
railway Managers are already planning for an increased 
traffic movement. The present condition and outlook for 
the iron and steel industry is such that there has been aggres- 
sive buying of the United States Steel shares at advancing 

es. 
Pe Moreover, the money market is easier and seems to be 
in a more settled condition than for a considerable time past. 
Saturday’s bank statement showed a substantially increased 
surplus reserve, although this may have been largely due to 
special Treasury operations. 

It is to be noted, however, that the bond market is ex- 
tremely dull. Transactions in this department of the Ex- 
change are about the smallest in recent years and the bids 
for an issue of New York City bonds this week show that 
investors who usually buy that class of securities are not 
eager to increase their holdings. Perhaps an explanation of 
the matter may be found in the enlarged needs for commer- 
cial and industrial purposes in all parts of the country; and 
also in the fact that savings banks are more largely interested 
in other classes of securities than formerly. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 244%. To-day’s rates on cali were 
2@24%%. Prime commercial paper quoted at 54 @53%4% 
for endorsements and 54@5%4% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £142,268 and the percentage 
of reserve to liabilities was 48.12, against 49.17 last week. 

The discount rate remains unchanged at 344%. The Bank 
of France shows an increase of 1,350,000 francs in gold and 
a decrease of 1,250,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











Dijjerences 
1904 


1906. , 
July 23. 


rom 1905. 
July 21. previous week. July 22. 


$ 3 
7,972,700! = -.------ ‘ 115,972,700 





OO e «+ 33 

Surplus. -- ‘ o 149,608 ,400 onan -| 139,492,800 
Loans and discounts - - 45,668,700 Inc. 9,435,300) 1,126,366,700 
Circulation 3,400 Dec. € 1 48,913,200 
Net deposits ,200\Ine. 20, 

Specie ,300\Ine. 10, 22 #0 500 
Legal tenders 500\Inc. 1,637, 89,109,000 








280,575,800|Inc. 11,762,000} 309,299,500! 350,970,400 
261,184,800)Ine. 5,201,800) 294,349,550) 300,360,800 


50,609,600 | 


Reserve held kaaod 
25% of deposits _- 


Surplus reserve 19,391,000| Inc. 6.560.200] 14,949,950 





“a $11,974,300 United States deposits included, against $13,704,800 last week 
and $8,526,500 the corresponding week of 1905. With these United States deposits | 


eliminated, the surplus reserve would be $22,384,575 on July 21 and $16,257,000 on 





uly 14. 
Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was alternately strong 
and weak, influenced by the European situation, closing 
with aeasy tone. Gold arrivals from London, $909,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8244@4 83 for sixty day and 4 8544 @4 86 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8210@4 8225 for long, 48485@4 8495 for short and 48520 
@4 8530 for cables. Commercial on banks 4 8175@4 8185 
and documents for payment 4 81@4 8214. Cotton for 
payment 4 81@4 81, cotton for acceptance 4 8175@4 8185 
and grain for payment 4 824% @4 824. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 205%a@5 205 for long and 5 184%h@5 18a for 
short. Germany bankers’ marks were 9414 @94 5-16 for 
long and 9434d@9434 for short. Amsterdam bankers’ | 
guilders were 40 1-16k@40%a for short. | 

Exchange at Paris on London to-day, 25f. 1544c.; week’s | 
range, 25f. 15l%c. high and 25f. 15c. low. 

The week’s range for exchange rates follows: 

—. ———Long————__ ———— Short —_——-__ ———Cables-—_——- 
eting. A ctual— 





High. ___- 4 8220 @48225 |48520 @48525 |4 8560 @4 8565 
Low _- .4 8190 @4 82 |4 8475 b4 8480 |4 85 @4 8510 
Paris Bankers’ Francs— 
High. _ 5 2054 @5 20a |5 18a g3 18% | -0-------------- 
Low ____ __5 205% @5 20% 5 18%h @518%a | ---------------- 
Germany Bankers’ Marks— 
High . 944% @ 94 5-15 | 94 13-16 @ 94% | -2+------------- 
Low 2 943-16 @ 944% | 94344 @ 94% | wewweecesen--cee 
Amsterdam Bankers’ Guilders— 
Ne dies pelle eg cle --- | @M@LIG @ Wie | .«.---.---------- 
Low i lie SEE BRR | 404 a ees" Son co cuswsiweces 
Less: 7 !-160f1%. d1-320f1%. h3-320f1%. 
Plus: kK 1-160f1%. 21-32 0f1%. y 3-32 of 1%. 


_The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, 10c. per $1,000 premium. New 
Orleans bank, 10c. per $1,000 discount; commercial, 40c. 
per $1,000 discount. Chicago, 5c. per $1,000 premium. St. 
Louis, 10c. per $1,000 premium. San Francisco, 30c. per 
$1,000 premium. 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $2,000 North Carolina con. 4s at 101 and 
$2,000 Tennessee settlement 3s at 9534. ny 

There is little to be said of a bond market in which the 
transactions average only about $1,250,000, par value, per 
day except that it is dull and narrow. It is interesting to 
note, however, that prices have generally been well sus- 
tained. Of alist of 20 of the most active issues, 13 are higher, 
4 are lower and 3 unchanged. 

The strong features have been American Tobaccos, Brook- 
lyn Rapid Transit ref. conv. 4s, Mexican Central 2d incomes 
and Wabash debentures, which are a point or more higher 
than last week. United States Steel 5s have been one of 
the most active issues and are higher in sympathy with the 
shares. All declines from last week’s prices are represented 
by minor fractions and therefore are unimportant. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $500 3s, coup., 1908-18, at 10344 and 
$10,000 2s, reg., 1930, at 104. The following are the daily 
closing quotations; for yearly range see third page following. 





Interest| July | July | July | Juy | July | July 
Periods | 21 3 | 2 | 2 | 2% | 97 














28, 1909 ......+.- registered/Q—Jan | 104 103% *104 (*104 «=(*104 = |*104 
28, 1930..-.----.---- coupon|\Q—Jan |*10334 *103%4'*104 |*104 *104 |*104 
38, 1908-1918- ---- registered |Q—Feb |*102 *10214 *10244 *103—  *103. | *103 
38, 1908-1918 .-.--- coupon|Q—Feb |*103_  *103 |*103 | *103 44 |*103%4 #1034 


3s, 1908-1918. small coupon|Q—Feb |*10244 *102%4 |*10214 *102% |*102% *102% 
4s, 1907 -.------- registered|Q—Jan |#103 *103 *103 *103 *103 *103 
—Jan |*103 *103 |*103 (*103 = |*103 |*103 
—Feb | #12814 | #12814 |* 12834 |* 12914 |* 12844 #129 
Q—Feb |*12944 |*12944|*129% |*130 14 \* 1294 |*130 
* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—In the stock market 
there has been further recovery from the late depression 
and the transactions have been on a larger scale than for 
several weeks past. The recovery noted amounts to from 
1 to 5 points, averaging about 3 points for the active list. 
The upward movement has been by no means a steady one, 
however, the market having been decidedly weak on Mon- 
day on the unfavorable outlook in Russia and the depression 
of Russian securities abroad. 

Among the exceptional features have been Canadian Pa- 
cific, which advanced nearly 5 points on its increased earn- 
ings and excellent prospects; St. Paul, Northern Pacific, 
Great Northern, Union Pacific and Reading, which are an 
average of about 4 points higher. Atchison has been strong 
on crop prospects, and Southern Pacific advanced in sym- 
pathy with Union Pacific shares. 

Miscellaneous and industrial issues have made a record 
similar to that of the railway list. Sugar Refining has been 
continuously strong, and although a point below the highest 
shows a net gain of 54% points. 

Anaconda Mining has covered a range of 814 points, clos- 
ing at the highest. The United States Steel issues have 
been heavily dealt in and are about 4 points higher than last 
week. 

For daily volume of business see page 203. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
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| 
| Sales | 
STOCKS. jor Range jor week. | Range since Jan, 1. 
Week ending July 27. | Week. | 
Lowest. | Highest. | Lowest. | Highest. 
Bethiehem Steel _______| 1,000, 22 July 23) 224¢July 26) 22 July 25% June 
Can Pac subscriptions__ 200159 July 25160 July 25)153% July'160 July 
Homestake Mining. -- --| 100 824July 21 824July 21; 80}, Jan 83% Apr 


Knickerbocker Ice, pref- 100 764%4July 24 76%July 24 75 July 80 Jan 
N Y & NJ Telephone. - - 100130 July 27130. Jul 4 Feb 

EE oo atcha 1,720 2%July 23 2%July 27° 2% June 2% July 
St Joseph & Gr Is! 2d pf_ 200 35 July 25 35 July 25 30 Mch 40 Jan 
Vulcan Detinning, pref. - 100 59 July 25 59 July 25) 50 Jan 67 Apr 
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Outside Market.—A stronger tone on the closing days and 
an active movement in several of the industrials have been 
the main features in the outside market this week. Values 
have held steady with an 4 eg tendency the rule through- 
out the list. American Tobacco made a sensational advance 
of 15 points to 390 but fell back to 385. Mackay Companies 


| common moved up a point to 72%, and a further ris2 to-day 


carried the price to 74. The preferred sold between 7134 
and 724%. American Can preferred has made substantial 
improvement, rising from 52% to 55. American Chicle 
common sold up from 180% to 181%, a new high record. 
Havana Tobacco common on unusually large transactions 
ran up from 18% to 2134, ending the week at the high 
figure. The preferred was quiet but strong, advancing from 
35 to 37. International Mercantile Marine rose from 25% 
to 264%. American Writing Paper preferred dropped from 
23 to 21, but advanced finally to 24. Chicago Subway fell 
from 4514 to 44, recovering the loss in a rise to 4554. Mining 
shares were dull most of the week. Butte Coalition was a 
feature in the copper group, and, after advancing from 31% 
to 3134, dropped to 29144. It moved upward again to 30%, 
ending the week at 3014. Greene Consolidated Copper was 
fairly active and sold down from 21\% to 20, then up to 20%, 
closing to-day at 2054. United Copper common sank from 
621% to 6114, and advanced to 62%. Boston Consolidated 
Copper declined from 25% to 24, and worked back to 25. 
Utah Copper lost 2 points to 25. Nevada Consolidated 
Copper, after fluctuating between 17 and 175, sold up 
to-day to 18%. 
Outside quotations will be found on page 203. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sates o1|_ ange for year 1906 || Kanye tor Prey 
Seven peasetiateney NEW YORK STOCK the |On oasis o/ 100-share lots Year (1905) 
Saturday Donday Tuesday ad ednesday| Thursday srida ™ [GE Week —- 
July 21 July 23 | July 24 | July 25 | July 26 July 2 EXCHANG Shares| Lowest Highest | Lowest |Hiyhen 
] } a 
88% 88%; 87% $9 4) 88', 89 88% 90% 90% 91%) 1% 915 A™= TopekadSanta Fe| 83,300) 85% May 2) 96% Jan 13) 77% Ma\| 93a, Mar 
100 100 | #999 1lvuv Rd, 100 oe 18 | 100 100%] 100% 100%) /% Do pret.......-.-.. 1,126) 9s4J'ly 3/106 Jan 3) 99 Jan 1055, Sep 
#136 13749) 136 137 35% 135%) 136 138%! 1362137 | 13/° 141 Atiantie Coast Line RR..| (4, 700/131 eJ"ly 3/1677 Jam 20/120 Jan {i790 * ape 
117% 117%) 116421189 11% 117% 117 117% 1184| 118% 1194s sitmere & Obie ececeee 95," - 1u5% May 2/119% J’nez1)/i00'% Janu /117 Aug 
92 92 | "92 BS) #2 #92 103% *¥2 93%) 92 92 eS 92 J’ne27) 9942Jan 5] 91 Mailivu Aug 
74% 76 | 73% 76%| 73% i 74 75%) 74% 76 | 76 77% Brookiys Rapid Transit. .|222, 120 71 Jily 12 94 ‘Jan 2 5ti% Mas! ly Nov 
ex0) «88 | *80 KS | tRO *s0 88 | * 8 | *30 88 |Buffalo & Susque, pref...| _ Jan 12 Feb 84 Dee] 914 May 
200% 188% 153% 160 159% 161 161% 164 | 1639164 | 162% 164 m Pacific........ 56,300 155% May 2 L774 Jan 19 130% Jam |1774, Sep 
*67 68 | *67 68 6 6 *66 6% | *66'9 67's/\ anada Southern........) ------ 6545J’nesO} 70% Jan 67) Nov] 74% Aug 
eocy 926 *220 224 | 222 222 |*220 225 |*2v2 224 | 224 924 [Central of New Jersey.. 200/204 May asi" May2a 190) May|235 Oct 
56% 564) 55% 66%) @56 5 55% 56%) 656% 574) 57% 58 esapeake & Ohio....... 10,520) 53's Apr28} 6/%4Jam 2../| 45% Mas) Gol, Mar 
@endes concce] ceccn conces), cecese cccces] eoupen-sseesel  coccee cneese «+++ seeee-/Chicago & Tiiadccsste 456000 25 May 5) 384%Jap15)| 50 Dec} 444 Ma 
achembunsndl cained sandedl cannes cunaedl Goieee “eae” didn peaee Bertier Do pref...........----| =-z---| 74 May 3) 80%Jan12)/ 75 t] *3% Apr 
“Ti, a 16% 17% 7 17 17 17%} 174 174% 1742 18%/Chicago Great Western.. 6,080) 16 J’ne!> 333 Jan 20)] 174g May} 2515 Mai 
"80% 8 *804 81 *80% 81 *804 81 *804 81 *BU4, 81 Do 4p. c. debentures ccccce 80 J’nel3| 86%Jan17\| 83% Mav} xy Sep 
“73% it *70 74 «| «#70 ~ 74 | *70 74 | *70 5 Do 5p.c. pref.“A”..|  ------ 72'aJ’ly 13} 50 Jan31/| 60 J’ne| 784 Sep 
26% 25%) *25% 26 “235% 26 25% 257%, 25% 26% Do 4p.c. pref. “B” 2,5 25 J'ly2t ee 29 May} 3744p: 
2714 178% 1774 180%] 178 - 180% 17% 181 174% 182%| 180 °181%/ons eago Miiw. & si. Paull 2517001554 May 2 Jan 2-||168%— Mas|187C Apt 
18 "1s6 190 | 189 189 | 1884189 | 159 190 | 191 11 = we oe ROS ae %,200| 1772 May ZH98 Jan 22||182 5 Jan (92 Apr 
196%, 197% 198 198% 197% 197% 195 196%) 197 198 | 1974198 cuicago & orth Western 4,05U/193 Api 27/240 Jan15)\a190% J’nelz4y Jay 
*220 330 |*320 230 [+240 230 [*220 B30 |+222 28u [*<27 2350 SE nasdaseeneedh “alee QO Mayz2/270 Mar3u)/234 Jan |265 4 Fet 
169 169 /*168 170 [168 175 [4163 175 |<i63 175 [*168 175 |Chic. rs Minn. & Om. 100/168 J’ne 8/198 Jan15//150 Jan |225 © Jaw 
176 185 [176 185 |*176 185 |'176 185 | 18v lsu” [*476 185 | Do pref..............- LUO/L76 = J’neze/202 Jan15)|195 Jan /z30 Jap 
“13% 14 | *13% 14%) 139 13 | "12 14 | 12 14 | 212 13 crienio eri raiser 200) 9% Aprl4) 184 Jan19}) 7% Jan} 20 J'm 
te w 28% 23%) *26 2Y *26 8629 *26 29 *26 0868639 a a 10u; 27 * apr27 42% Jan =-|| 172Jau| 424 J'ly 
*4 4%) *4 44) @4% do) “4 4} 4% 4% Chicago "Union Traction. 310) 3% Mayz1 ioe eee "me! 13% Kou 
} 13% 13% 12) «13 13) «13 | 712) O13 | #12) 134) 412013 | af ieee 200) LL‘ J’ty 12) 4719 Mari2|| 30% J’ly| 54 Bet 
*8ly vs Y2%9 93 | *y2y 93 2 93 92% 94%| Y4 95 |Cleve. Kis 3 St L.| 4,600) 90% May 2)109% Jan15)| 90 Japiill Ma 
#110 #115 [#110 115 |*11lu 115 [*113 116 /*113 135 |*113 115 Do pret tas ete ee eet ---e--/L10 Jy 19/118 Jan 23)/1154 J’ly |1215, Mai 
34% 34%) 33% 34%) 34 344) 34 34 34 0B 4 34's 34% Colorade & Southern ....| 9,200) 29% Jan 37 Jan 24) 224 Jan} 30% Apt 
*68) 8654) 63 6H%! *63 G84) 634 70 *69'5 Ju | *6¥% 70 Do lst preferred ....| 1,600) 66 Apr30) 73's Feb20)| 52 May) 69% Dec 
48% 45%] 45% 494) 49%, 49%) 49% 49%) 49% 49%] 49% 50%) Do 2d preferred.....} 5,900) 43 May 2) 56% Jan12)) 524 May) 55 Dee 
213 213 212% 214%) 210% 212% 2125 213% aise 21st 214 216% elaware & Hudson....| 5,8vvuj189 May =|231 J’ne) 2/178 '9 May/2 1% Oct 
485 550 |[*4e5 530 |*500 5650 |*500 535 ("510 535 |*510 535 elaw. Lack. & West’n.| _ ----- 437% May 2/560 May24/335 Jan | i984 Oct 
41 41 41 41 40 40%) 404 43 43 434) 43 44 Denver & Bite Grande... 13,800) 36% May 2 oi Saenal 274 May! 3y4, Dee 
85 85 | *82% 85 | e844 B44] T8224 S44) 84% 85 | 85 = 86 B12) S3eJ’ly 3) YlyJan2-|| 434 May! 9144 Dec 
y 91%» w2h) BBY 43%, aan 102. Feb 9) 7éaJan/ 964 Dec 
17% 17%) *16% 17% Dalam Se. 1. esau Atl.. 22% Jani1l/| 11% May} 2z% Nov 
34 3 *35 = 38 Do 45 Janill|| 21 May! 46% Nov 
41 42 41% 42% re EM a PORE 507% Jan 16)| 37'9 May! 52%, Aug 
77% 78's) 75% 78% Do ist pret.. 83 Jan 15)| 74% May} 851, Aug 
*69 3=7u 69% 7U% Do 2a 76% Jan 16 55 ‘gJan| 73% Aug 
*68 70 | *68 70 |Evansv. & 76 Jan 2] 63 J’ly| 75 Ay 
85 87 88 80 Do _ pret 90 J’ly27|| 85 Nov) 96 Aug 
293 295 | 295 296%/Great Northern, pret..... 21,100/275 May 2/348 Feb 9j/236 Jan|.s35 Apr 
eceece seneee| sseeee eoeeee/GTOOR Bayds W.,ded. ctLA|  ----- .| 86 Mayl2) 924 Jan 2z// 83 Feb} 90 Jan 
qlee inetd aids axnbea deb. otf. B 3} 16 J’ly 12) 234 Jan19/) 17 May} 24% J’ne 
#464 49") “47 48 33's Jan 19 
*824% 80%) 83% 837% 
126 126 13859 1264 
95's 95% 
179 180 130 120 
37% 38 37% 39% 
76 76%) 77 78 
264 264) 26% 26% ; 
of, H/T [eae la) Si BSS] Sea Be 
anawha & Michigaa.. ++ --| 9 ar o J’ne dj 2 ay % 
79'a 795) "Bu BL Be is wii pfd 100 799 J’ly 26 84 Feb 7/| 81%J’ne] 47 Uct 
24% 25 | *24%8 257|Kansas City Southern ... 400} 22%J’ly 3) 37% Jam 5|| 22's May) 364 Deo 
529 624) 534 54% ref. eeecene| 2,200) 49 J'ly12) 71 Jan &|| 52 Jan} 70 Feb 
Bly Sis) 32 32 dpe alisa Wessecs 600} 274eJ’ly 3) 44% Jan12)| 28% J’ne| 47% Dee 
86 «86 | *8O) 680 [Es Do pref.............0- 1u0|784 Mayl5/;92'9 Jan z5// 91 J’ne|/L06 Mar 
68 | *64 67 | *64 70 qu | *63 7 *62 7 pen ee ial --| 67 J’ne2t) 81%, Jan 16|| 50's May! 73% Nov 
141 1414] 140%, 141%] 13949141 %| 139% 141%] 141 1424] 14253144 |Louisville & Nashville... Wj135 4 May 2/1569 Jan 19|/r134% Jan |157% sep 
#147 148 [+147 148 |«147 148 | 148 148 /*148 150 |*1474% 160 anhaitan Elevated... 147'gJ’ly 14/162) Jan 26//161  May/175 Feb 
Beseee secnce] scccce cecccs] coccce seesse] secese seesse] secsce ceccce] sesece socecs etrop. Secur.,sub.rec} ------ 65 Fev 25|s 757% Muyll|| 685 Nov) 91 Mar 
*103°) 1074/*102% 107 's}*102% W759) “10349 107% iva Ee ei he Metropolitan Street......)  ------ v3 J’ly 12/127 Jan 16|/114 Mayj/i33 Aug 
*i9% 20%) 2ZU% BU% 2u% 20%) 20% Mexican Central.......... 4,450) 18% May 2] 26%Jan19|/ 184 May} 26 Mar 
*18v 200 |*185  2uU0 “158 200 1 . 190 “175 195 |*180 200 Michigan Central......... 1v0}140 0 Murl9)200 —Jrly 17)/7130 J’nej155 Aug 
65% 66 65% 65%) 65% 65%) Gia 644) 65 65 | *63 67 |Minneapolis & St. Louis. 7uu) 64 J’ly 6 844 Jan11/| 564 Jan} 84% Oct 
“90 8695 | eyo) 696 | tyO (95 “vo 95 | "90 85 | *90 98% ) eee een 90 Apr27)LUU4 Jan 3/| 86 Janus Oct 
251 15.4%) 152 153 | 151%153 | 152 163%) 152 153 | 153 153|Minn.S.P.&S.8. Marie) 3,200/14l'gJan 4/164 Mar24/) 89Jan/145 Dee 
2709171 | 172 17% [8165 171 [+168 171 |*169 171 | 171 171 oo eee 40v|163 4g Apr30) 183% Jan11//148 Jan/i73 Dee 
2% 32%) 32% 33 BU% BS] Bs4g 35%) B34 33%] 33% 43%—/Mo. Kansas & Texas..... 12,Qu0) 29° May 2) 40°3Jan12/| 24 May| 39% Nov 
66% 67 67 «67 659 674) 67% 684) 63% 684) 5B 694! Do pret aeaaitube entntines 5,700| 644 Apr2? 74% Janu 13)! 56% May! 73 Aug 
vl yds YL 2 PO% YLy| YL Ysy) Y2y Ys 92% 94\|Missouri Pacific.......... 25,200) 8019 May 2/1065, Jan 2U|| 9442 May|110% stat 
*135 140 |*136 142 [#136 140 [*136 140 [4136 140 | 140 lav N aah. Chatt. & St. Louis 10U)133 May 3/149%2 Jan 12)/137 | Jau|158 Apr 
"39's 39%) *33 39%) Bulg 3Y4s] 3% 3¥%) "39 344) 39 BY |LNatof Mex, non-cum. vi 400; 36 Apr27| 4. Marld|/ 3343 Map| 45 Jan 
“19° 20%! #19) «DUK! #19 2U%l 19 BOR... 20%] “19 = =20% , YE eee 184 J’nel6) 21% Feb24)) 17% J’ne} 244g van 
midi déabed-eanebdl eanuen oabeea i New Orleans Ry & Lt. .. 32% J’nel6! S34 J’nel4i| ..... ....].. ick 
ooh whnset-otbaied ae BALD 5 Sl J’neld| 8% Jmnel4 
134% 133% 182 153%] 13449135 3533 27% Sly 2/1564 Jan 8)/136% May 187% Mat 
si 614) 66% 67% 66 «67 U6 674) 674 63 IN. ¥. Chie. & St. Louis... v9 Mar 5| 739A pri7j| 42 Jan| 76 ‘4 Dee 
114 120 /*lla 120 *1l4 120 [*1]14 120 |*1ll4 120 De istprel........... 1li Apr 14\120 5 Jan 27 114 J'ly 1224 Jan 
87's 87%) "36 BU “85 89 | "36 BY 379 87% | 5 eeeeeseee 80 May 3) 9i% Jan 9]| 74 5} 95 Deo 
*lye 195 |*19U 195 *190 2UL |*190 Qu0%/*190 197 |N. ¥. N. Haven & Hartt.) --.--- 190) J’ly 10)/2047 Jan 19/|3191%4 Dee is sep 
eth, 464) 45% 46's 46 46%) 46% 46%! 40% 474/N. ¥. Ontario & Western.) 6,200) 43% May 2) 574 Janz | 40% dan} 64 Mal 
S7% 87%) 57 Bs lg S7% 87%) 88% S54) 884 894/Norfolk & Western....... lu,vu0} 84° Feb2s) 934 Feb 1]! 76 May] 8849 Mar 
“90 92 | *90 U8 “yo 92%) *9l 93 | *91l 98 Do adjustment pref.) — .----. $9 %9 Aprl2 96 Jan _6)| Yl's Feb) 96 Aug 
200 201 | 199 2u3 201 202%| 2024 203%) 204 2U54|Northern Pacitic......... 46,000)179% May 2/2329 Fev 14//165  Apr/216% Aug 
132 132 |*130 132 130 1824! 1314%1314)*130 132 acitic Coast Co......... 5u0)/LU3 Jan 10/142 J’ne 5|| 78% Jan | 109% Vet 
*luv ioe *luv LU8 *lou 108 |*LOU lus |*1U0 108 Sl eee ee 105 Jan 5/106 Jan2y|/lu0 Jap/lU8 Feb 
*13U 138 |*lgu 13 125 183 [*1z3 184 [#148 134 “i  : ** aeeeerer asses] 1054 Jan 1V/135 May 38/| 85 Jap/lUY Oct 
174187, 126% 1284, 12749 1284] 128491294) 124% 13019| Pennsylvania..... ........ 146,540) 122 yJ’ly 2 (47 a Jan 25) 131‘ May|l48) Aug 
“3d 4k “Bly 4 *37'a 3Y4/ *38 40 |Peoriad Hastern......... 5u0) 33° Apr2s} 46% Jan1i5)| 27) Jan} 48% Apr 
“i Su “17 = 82 *77 82 | *77 82 | *77 82 |Pitteb. Cin. Chic. @St. Li} .«..... 75 May 2/ 87 Jan24|| 70 May|187% Mat 
*100 108 |*10U 108 "205 1038 Is 108 |*103 108 100) May 4/lus'gJanz3|/LU5 Febjll2 Mat 
123% 125 124 126% 126 4g 127% 27s 12875 112) May 2)zi64 Jan v3!\c79 Jan{i43% Nov 
2% 924) +90) Ys “. v Soe Oe Pinas - 93 WW} 8Y Mar 1) 96 Janzz|| YO May] 97 Sep 
Prennns 5 *90 5 tie, *90 95 /|*...... 95 90 Apr3uil02 Jan z0)) 84 Jan{iUl Nov 
23% U4) ws 24 Ya” 244) 244 24%! “B4Q 243, Rock Island Company. “a 22 9J'ly 13} 235%; Apr 2)| 2l% vee! 37% Jan 
6ls 62 61% 624 62 63 U2 62 > ee yee er 3,70u} GU Jy 2] 68% Mar3i|| 6U%2 Nov) 35 Jan 
*63 7 *63 71% *64 71%) *64 71%| *64 71% OU FeD26) 72% Apr 3| u7 Dee! 5144 Mar 
“419 434) "4149 46% “41 46%) “414g 464) *42% 44 4019 J"ly 17) 51% Keb 6) 45 Dee 7319 Mar 
"209 zy | *uuy 23 Zl%y 22%! 2l%y wuy| *2]% 23 2042 May 2| 27’eJan19|| 20 May] 27dan 
*5U4 5l%} Su 50% 5U% 314%) 50% 52 53 53% 45% May «| Gl Jan24)) 55 Nov) 66% Apr 
Us TM) 70% 72%] 70 72 71% 73%! 72% 73%) 71% 72%! 5u0] GL May 2) 73% Jy ¢b|| 57% May} 72% Feb 
117 4118 *1LL7 491175117 118 |e tb % LL74/"117 1174) 117% 117% pref 43/116 J'ly 2/120 yJne 6/1 15% Jan |122% Dee 
34% 35 4% OS B4% BA%] 3194 35%) 35% 35%) 35% 36%/Southern v.tr. cfs. stmped 56,3u0) 3249J’ly 12) 42% Jan26)) 28 May! 33 Sep 
“Oi YBN) YS'g OSs) YS YS) BY BY 99 «(8 YY% 99% Do pref. do 1,300} Y7_J'ly 16/103 Jan 16} 95 Apr|1024 Sep 
hee *3U% 3145) $L 31%! 31 Bl%) 3lag 32 32% 33%) 32% 33%)"Pexas & Pacific . --| 12,600 po May 2) 39% Jan 24|| 29% Apr| 41 
“12a 128 |*124 128 |[*lud 125 | 125 125 |*124 128 [#124 128 hird Avenue (N. Y.). 100)125 Apr27|r139¢Jan17|)/1z0 Dec/141 Deo 
"32% 334%) BS 33 | *32Z% 34%) “32 Sh | *3%— 34 | 232% B2%/Toledo Railways & Light 125| 29'9Apr23| 36 Jan 22|| 224 Jan| 374 Apr 
hy 27% 27%) 27% 27%) 27% 27%) 27% 29's] 29% 29%) *2z8 2Y |Tol. St. L. & W.v. tr.ctfs}| 2,200) 254% J7ly 4) 40 Jan 19) 3449 May) 43% Apr 
4 460 46%! 4649 46%' 40% 47 47 474%! 47 474%) 47% 47% Do pref. vot. tr. otfs. 2000} 43 Py 13 569% Jan19!! 51% Jan| 65 Apt 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
{ Banks Bid | Ask|| Banks | Bid | Ask | Banks Bid aan} Banks | Bid | Ask Banks | Bid 
A Chemical ....| 4100 |42£0 || _ necaneces }340 |...... Imp & Trad.| 560 1580 Metropolis {| . 
NEW YORK | Citizens’ Citi 138 |---...|| Pirst.-- _— 720 || Lnterboro ).. 155 |160 || Metropoli’ ay ti60 
Acetna......../205 (215 are 263 |267 \Night & Day| 500 |520 || 240 (250 || Mt Morris}j. . 
Americay .../515 530 | Goat @ iron.|250 |...... lies street}. | 200 atiemell } 210 |...... Mutuailjj..... 300 
Amer Exeh..|247 |252 if ‘olomial | ».-/ G00 |-..-.. | Hour wcscce| 312 [218 | 500. 520" || Nassau) ....| 202 a 
AswWr ........ 650 [750 || Columbia ..) 425 | oosead | Gallatin ..... 375 j400 1400 1600 || New Amster] ...... i -] L70 i 
Batiery Park] ...... 1135 || Comme ree...| 180} [}180 9 Gartield . .....|300 ||Manhattan§.|290 [310 || New York Co} 1200 |......|| Riversidefj ..)250 280 
Bowery} ..../320 [335 Consolidated | 160 || German Am) 150 |160 || Market & Ful 265 275 ||N Y Nat Ex.) 200 [205 board ....)365 |.---- 
Bateh’s& Di] 110 [i720 ||C’rnExchges | 355 363 German Ex%|410 |...... | Mechanics’ .|260 /270 || New York.../305 [312 7 
Century ....|175 [185 |}Discount’,...)150 |...... || Germania ../ 500 eee!) Mech & Trat/150 [165 ||/19th Ward.) 350 [360 
; Chase ... 70U . ..|| Bast River... to 0 16 || Greenwich 4 4 1290 |305 ‘| Mercantile .. 240 |250 || North Amer.| ...... 290 |) 34th Street..}- 
Chatham ....} 4! 3 Fidelity’, ....] 2u0 | Hamilton‘) a, ee Mereh Exch.|170 |/ 30 || Northern... 150 |L60 |/12th Ward. 
4 Cheisea Kxc' |} 180 | a! } Fifth Ave!.. 3200 4200 || Hanover..... 4y0 |510 || Merchants’..}165 [175 |/Orientalt....J26u [270 |j23d Ward*.. 
H * Bid and asked prices; no sales were made on this day. ¢ Less than 10U shares. ¢ Ex-rights. {[/ State vanks. @ tix-dividend and rights. o New swck. 
t Sale at Stock Exchange or at auction this week. s Trust Co. certificates. A Assessment paid. Sold at private sale at this price. 
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Sa Os 42g) *y2 3S l4l*e 1419 1433 New York Air 97% Jan |115 ‘9 Dee 
the be 34 30 34 $e 348 san Coie Sols 94} 4 North American Co. LD 140 May/168% Nov 
vo “eB 'a 0 | 30% 90 « ioe se Big 36's] Pracitic Maul. .......... a 33” May Bo% Dee 
bot Sa'y “48 L4'a] "13% 149] 218% Léa) 213! 14a) oid te ben Gite ee ly 1g1108 | Jan 3 7 May ity: 
%| 46\9 47%) 443, > 55 | *50 55 Do pret ae ae 2igJ'ly| 21 May 
49787 | *¥d 4 334 46 46%) 46% 47%| 48 on --sece-cocee 100] 50 J’ly 3] 6249 Jan19]) 451g J” 
TS gl vs | *97 9 * 6 49\,] Pressed Steel Car 11,385] 43 : ‘s 80% May 
e221 224 | 222 e22 ya 97 98 | ¥8 Cite dn Le ae) 389 May 2| 64% Jan 24|/ 3349 Jan} 58% Dee 
“oe “as | ba. eeal Sten tod be teed bee BL +224 950 Tat we- seen seereee 726], 95 May 210 soe 1|| 87° Fe 101 Soot 
Se “tS al hha a thal aaa Hh [iin Se] oR A al da 
25% 26%) be ‘ J%]  YO% YY ret . he ‘4 30 May] 63's Deo 
eU5 +o 95 25% 26 26% 27 27 27%| 2744 So's peuuulie iron & Biel Uv] 97% J’ly 13/107 Jan 24/| 93 Jan |1U6 N 
12 #723) 71% ve 95 Ys 97 97 «98 08 ty evade Leva Bisel 12,800] 2244 May 2} 39 Janl2i/ 16 Jan| 36's Dea 
*lU6 115 72%] Tl 72%) 71% 72 729 73%! 7 ‘a YO%) DO pret............... 4.700] 91 May 2)/1104Jan Y} 
1804151 po 116 [us 11S |+106 1f2 168 ne “e108 me sioss. ‘sheticld StS irou) 8,3v0| 6842s'1y 13) 974 Jan 12 BF a lilsiy Rep 
fos, 47 | 292 785 | 283% "85* 10 ine | loSetkG [tenn Ocal, iron @ iili-., a-eoeeflO8 Sly GLE. Ape See seni Feb 
a ¢ "By S 80 “43 80 |*75 su | *75 gu |Texas foe Fea eh omen : 5,06ui1eh Jaa 27165 Jan12\| 68 Janjl48 D 
2 - v «7 a frus ‘ May + sig J'ne 
465 46% - a 32, | 79 [2,7] 70, 7 sesso seseee mou Bag d Paper..... 300] TaJ'ly 6| 154 Jan 19 jayne 18% Dee 
Ho" i" dia ATi] 404 45% 46% 47) 474 47%) 4744 495)0- S Gast, biped 4 asco] Glo Tiy 3] G6 Janie] GB Jan! tou Des 
20° ive] 123 “y23 lida” ive ida” iss” Yl%q Yi%| 92 “ 0 pret Dp oun}; 9,50 a 53 Jan17|| 1¥%Jan| 48 Dec 
a |, ES “(a 16 "7519 76 “122 125 |*120 124 |*120 125 United States Ex Soconcose 3 ; J’ly 3 9S e Jan 24!| 79% Jan 97% apr 
“30% $7, | ,38' 384) 36 Le oo = of oe U 8 Realty & Improve'ni fe uy Mel Cae sen oe 1110 Deo|is4 | Fob 
2 70's} *75 0 (77 7: "3d a 377%,|U 8S Reduction & on 2 4 Jan| 8's Mas 
41% 42 |] 43 2% 7a 75 75 7 75 s Refin’s} 2,600} 24 Mar 1) 40%J’ne 5!) 18 Feb) 40 
elué “107 |e108 207 10931085 42% 44 | 44 44% 7% 16 9] pnined Sleaes ubbes.~. 1,400] 60 Mar2z) 84 J'ne @ 36 Jan| 73% Ava 
i. sv | *7/ “80 ;* > fe ae 44 10619 106 2 1084 1065, Do > maemo oe0U ritisg Ay 131118 3am 15 39% Jan} 38% 
36 | 353 ae Be e4 30 7 “<a, one é an 93% Jan [118 
awsS iver 101% 104 133,38 83% 385] Bom. Sosy “The 19, lami site thea. fo9iciio] 485 Jy 13) 404 Jam 20 1a” Nor} use Des 
z 35 4 ¢ ; 4105%| 105% 106%| Do pref..........----- ry ay) 43% D 
*1U7 luis pri sek icleath eins oath Mase oane uae ry pal + virgin reais Ci SEE 166,500] 95% Jy” 3 134 Jan zull yuse May + al ~~ 
an 414%) +404 415 rt rod “107 1u8 |*108 109%|*lUu7 109 nia- a Chem.. 2,900 1 3] 58 Jan 2/| 28% Se 8% Deo 
280 300 |*275 Suu |*280 ; oe = 40 41 407% 40%| Vir: cimas ken Goal On. sou zy 3/1174 Jam 2/103 %_ May/118% Deo 
oe 91 91s + fie +4 oe oe Pee *270 300 © Weus Troi oS © boul 38 aw Ss Re i, ERR 5249 Feb 
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BANKS AND TRUST C 
ST COMPANIES—BROKERS’ QUOTATIONS 
- NS 
¥ Banks Bid | Ask Banks Bid | ask || Tr a S 
Uuuon Excht 210 1220 ust Cos. | Bid | Ask || Trust Co’s | Bid | Ash: Trust Co’s | Bid | Ask|| Trast Co’ 
Waleed 10¥ j114 BROOKLYN Fifth Ave Tr N Y Life&Tr}1 4 aa 
War nae] + ape N. ¥. CITY Fulton. -.....| 325 Newvork Tr] 116 (730. || Brooklyn 1 
West sides)... aap Eieat ae ono +t...... Bankers’ Tr. 10 pte roe f a OL StandardTr’t) 410 440 Citisens’. iv» 1 
Yorkvilley -_| 400 “I Manutacurs"|300. [22272 pow eee 6460 |475 Knick 'rb’k'r| 1200 Tr Go of Am,| 750 760 Fiatbuah . 
¢ wins -|390 |..-..- r wa fi 32 lal 7. rr i . c .| 79 7 6 franklin 
wats -| 298 |. -00- Sentral test 1050 Th30| Lancol ir. 6 en Sones ieee eee milton 
BROOKLYN Nat cit saees- 260 |275 || Colomial ..... 335 |400 || Manhattan .. US Mtg&Tr/ 440 |460 
Be ead ity.....}3 DD i Tusnsed Columbia....|250 |270 || Mercantile .- ‘ Unit States .| 1325/1375 
merous. fase |... Rese 7S fics [Semen axa" ats. | Mensuat yaa ent fab 
ough®...]150 |......||ProspectPkj| 150 |i65 || Empire ......|310 a1 > . ashin ¥ 
ry ray. 400 | 77"""IT. re 160 aad me pire ...... 310°|315 || MortonTrust > a ryt 360 
Brooklyn 4145 |i ..|| Equitable Tr 15 || M 5 |260 
mest, 55 |jUnion4j...... 227 1236 || Farm seeseol? Mutual ...... 
Bid and asked = ys oe Lo & Tr| ...... 1425 || Mut. Alliance} 2 
a “red Less than 
Exchange or at ‘at auction this week. ° Kis stock digidend. Pe bd New stock. c¢ Ex-dividend and rights. 
8 ust Co. certiticates. {j, Banks marked with a paragraph (7) are State banks. 
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BONDS s Price Week's |3~/| Range BONDS s Price Week's |r| Range 
N. ¥. STOCK EXCHANGE 3 Friday Range or Since N. Y. STOCK EXCHANGE % Friday kange or Sz Since 
Wrex ENDING JULY 27 5 July 27 Last Sale ra January 1 WEEK ENDING JULY 27 s July 27 Last Sale |§&/|January7 
Bia ask\Low =H ‘Ask|Low High! No|\Low Hun 
. S& Government , ow ry 
U S 28 consol registered.d1930/Q-J| 104 104%/104 104 O03 toes Cen RR& BofGacol g 581937|M-N| 106% ...... tits ang 05 ae See... a 
U S$ 28 consol enngen....81%te Q-J| 104 1044/1034 J’ne'06)..../103 104 Cent of N J gen’ gold 58.1987/J-J| 120 ...... 125% t 126 | 13/1253 133” 
U 5 3s registered ........ K1Y15/Q-F] 1038 103 44/103% J’ne'0#)....// 102%, 103% Pf . ROTOR cc cccscogee h1987 3 125 43 ne’06}.. alltel 
U 8 38 coupon..........-- k1918/Q-F] 103% 104% 1p2% Jy "06|....||L02% 104% k & Imp gu 58..1921/J-s} 108 112 /112% May’06)..../11za 113 
U 8 38 reg small bonds..k19138/Q-F) ........... 7 J’ne’v2 =. -9eee. conede to's ana = gen gos 1920) 3-3} 1044 ......|...... .-..- wena dee * 
U 8 3s cou small bonds..k1018/Q-F/} 102% ...... 04% Oct "05}....||...... .....-]f Leh & B Coal 8..1912)M-N} 160% ...... 102 Mar’v6}.... {i032 1024 
U 8S 4s registered ........ A1907 $a 103 103%/103% May’06 103 103% Con Avy t lgs....g1910 ¥ BOO, secséd 02 102 3//100 1024 
Us $s COUPON .......00-0- A1907/Q-J5| 103 103%/102% J’ly 06]....//102% 104%], NY & Long B Br gongs 1941/M-S] ------ ---0--]------ --- © castus 
Us + Ve aieine ooo--1 928 -F} i2y¥ 130 in May’ 06}....//12 %,]|/Cent Pacific See ic Co! 
U 8 48 coupon ...........-- -F) 180 131 /129% J’ly’06)....//129%5 132411 Chas & Sav See Atl Coast Line 7 
Philippine Pislands 4s. idie-34 ca 7 -edesen lll May’06j. 108% 111 Ches & Ohio g 6s ser A..h1908/A-O0} 103% .-.... 104 J’ne’06 103 1 
Gold @1911|A-O| 107%...... 107 May’06 107 1104 
Foreign Government 939|/M-N| .----- 118 [117% J’ly’06 116\ 1194 
Japanese Govt 6s sterl’g.1911/A-O $200. Sale | 99%, 100 96%, 101% Y39|M-N| 116 ...... 6 J’ne’06 1144 116 
Ba BOTICS 68.....ccccccece 1|A-O}f 98% Sale | 98% OY 'g]/2 ph  * Me 992/M-S 107% Sale |107% 107% 14/105 109 
2 loan 448 otis full pd.1925) F-aAlt vase Sale | 04 944% 90% 96%, QO2ZIM-S| ~..-.- ...--- 4 May’0 ----//104 105 
2d series 49s ctfs full paid.|J-J/t YU% Sale | 90% 9144) 899 935]/ Craig Valley lstg 940) J-J > - wesecoe nen Feb’06 -+--f/112 119 
2 loan 4s ctfs full paid..1031/J-J|t 82% 83 2% 32‘ 82 88 B&AaA aoe Tat con g 48..1989) J-J "95 100 jL0U% J'ly '06 -+-|/100% 102% 
Rept b of Cuba 5s exten debt..|M-S|#...... 106 |105% 106 1034 108 2d consol g 48.......... 989) 3-5} 95, 100 | 96% May’U6)....// 96% 96% 
S uf Mexico sf g 5s of 189] Q-J |... 100 | 98% 98% 98% 101's/| Warm Spr Ay 1 gg 68..1941|M-S| 106% ...... 113% Feb’05}....//...... 00.0, 
Gold 4s of 1904.........- 1954/J-D) 94% 95 94% 945; 9 Greenb a4 lst gu gis ’40/M-N/ .------ 100 90% Feb’06)..../) goa 90% 
t7jhese are priices on the b of $5 to &. |}Ohic & Alt R 8..-1949)/A-O} -.-... 81_ | 80% J’ly’06)..../) 79 Big 
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Mir Big $8,000 each... 7 RRS tiene iss Gi NARA pao O|T-J| ....------ -|LOLe J’ly 06)..../]100 10148 
Wilk & Ea lat gu g 58.1942| J-1 i10 Fueos Cot ret Bol Oe is"tgasla.0| “STs 90 "| 07%), 87%) all 7 “100% 
4 ha : -20-yr r de 8. : 97 7 
Ev & Ind lstcon gu g6s..1926|J-J| 112° “2227: 116 Apr‘06)..../116 118 EH & Nash Ist x 66.1919 J-D| 11038 ...... 114% INC'S)... eence o-e-ee 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light 
Atlan Gas and Electric Light | 
NU Ges ae eg 585-01947 es ae Lac Gas Lot St L 1st g5s.e1919 gr 105%...... 105% 105%] 6/104 108% 
Bey 0 Gas lat g bs & os. igen M-N} 107% 110 107%| i. 107% os Ref and ext 1st g 5s..... 1934|A-O} ..-.-- 103% _ 1025} 3}/103% 104% 
Consol Gas conv deb a.---1909 A-O 68 7h | 7 ¢ ee ae TOI st 4s..1927/|M-N| 2343 94%] 9344 J7’ne’06)....)| 93 Yaa 
oust Gas hy Ts J-J| 139 141 |140 141 | 23 137 18894 NYGELH&P & 5s...1948 J-D 104 105% 5? he 06 ee 105 100% 
> urchase m “ee - e | y 
De od Oy G88 5 58 the ee 1923 J-J/ 1O1%...... 104 J’ne’O6|....|/102 104 Ea Ell Ist coity g 88. 71910|M-S} 101% 22... 102A Ls: 101% 104% 
Eki inn Bkn gee aoe ry F-A| 102%......]105 Sep ’U5]....||....0. cecses st consol gold 5s...... 995) S-J5] .--- . .000- 113% J’ne’v6}... .//11344 118 
Rak Ul beN YO RR THES NY*QML a? Lat con {561980 FA ae 101 10 wiviis 1//1002g 104% 
G ° ic as is 58.192 - one Gone SOT OG) 0s dconate csceve 
SaaS det cong Os..1932 [112 Now?03}....]]. 2... 200. Pat & PasG & E con 4 58.1949/M-S| ...... ..2.../104% Nov'05|....]|.--.-- .-as00 
Gen Electric ss J mr Oi'25 CeO WEL. 5c Boi occo cessed Peo Gas & C Ist con g 68.1943/A-O} ...... 125 |jizu_ J’ne’U6)....//117 123 
@r Rap G Lo lef 53 191, 891g Shy 706)..2-|| 864 90 |] Refunding gold 5s....... 1947|M-S! 106° -_...]105%J’ne'06} .-._||103%9 107% 
a Co Gas late, we + -| 107% Lee ’00)....])..0.-0 -- +s ChG-L& Cke lst gu g ds 1937 | ee 107 {107 J’ne’U6)..../|107 107 
Kan City (Mo Gasla yrs it 40/M-N| 105 J’ne’v6)....||105 108%] Con G Coof Ch lst gugés.’36\J-D) ............/105 ned}... 105 108 
Kings Go Kit. ae bg bs 122/A- 938 v8 | ij} 9s 9 Mu Fuel Gas Ist gu ¢53.1947|M-N| .2--. oo... 03% Dec’05]..../]..2... 22 7 
és --- Y3TIA-O encces ensgcenalosedinssees gecnee Syracuse Lighting im fo. *B1/ J-Dj 100% 10445)... ... ..-.-- 2. - 2 el] eee nee eee ee 
Serege pepereree A-O/} 116 120 |12i  Feb*06|.2-"|/121 122 [|TrentonG & El 1st g 5s..1949/M-S| 109 ...... 110 May’05)....[]....00 .-02 
@481930/ 3-3) -..... ......} 93% Mar’vu).... “93% 93%]]) Westchester Light’¢¢ 58. 1950/J-D) 105 ...... |106% Apr 6 .... [106 108% 




















*No 
Price Friday; latest bid and asked this week.» Due Jan b Due Feb aDue Apr eDue May ADueJ’ly kKDueAug oDue Oct gDue Dec s Option Sale 
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Hanye BONDS 
N. ¥. STOCK EXCHANGE Since N. ¥. STOCK EXCHANGE 
Weex Ewpine Jury 27 January 1 WEEK ENDING JULY 27 
Louisy & Nashv—/ Continued Bia A\Low _— High igh||N Y¥ Cent & H R—(Continued Low High 
Cin gold 4 ys. "08 Nor & Mont lst gu g 58.191 
P 130 J’ne’U6}....//128 1380 West Shore ist 4s gu...2361 
12U ‘4 Mar’O|....//122\4 1224 Registered 
114 Apr’05/. atte. wahhine Lake ——_ gold 349s....1997 
120% Mar” 06 . weet 220% Re, yy -1997 
pase scene Debenture 192 
3116 Det Mon & or 1st 7s. 1908 
° 103% 108% eng eT ye 1938 
1 RR Ist 5g..1934 
& Y 1st gu 68.1932 


9 r 
114 May’06}....//114 1 ‘ees & BV lat 
112% Mar’V6)....//i12 y —_ Cent 1st consol 68.1909 
--/115% Mar’U5)....!/. 193 
1” ee eeseeperm 
97 May’06)....|| 97 100% 
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Int st 
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Int :t 
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1054 106% 105°” i06™ 
st Sadie 103% 107% 

6H) 9644 10045 
ity Mi yo...” 984 19% 
09% _ ¥O% 96% 101% 
10 1 web'o4}. -/}101% 1014 


Hida iss 


et 


S33--8 


3s 19 
x & Nor lst ¢ 581946 
ender Bage 1stat gs. 1931 
yee eT eers 4s..1987 
iw yee M Ist g 498 1945 
& N- South M joint 4s. -1933 
Ph lst gu g 5s.. 











ONE CCCESMEHULS 


SOT ig 107 
eoee ors tor 
-2=-ffi0dig Udi 


ERE 
DOPP FUL GOODMDUNZ 


C 
4 Jer Bdge bo ga, da; 1ba5 
itso Soe see O fei S8&4MS5S 
Rg comes! ds.1980 LOL 4g J’ly '06)....|/100% 103% g 
104 A r’06 Petellsgsees eccese Bat ba Siar istga css. tae 
103% 1034s) 102% 106%/| N Y & Hariem g 3128... 


“>> 








17935 Maré}... 


Metropol g 6s i 308 
Mek’ ® B | # bee N ¥ Cent 
13% Jan’ 


titan El See Man R a 
Mex t consol gold 4s..1911/J- 76% 76 76% 8 RW & Ocon lstext5s.h 
lst consol income g 38.a1930 18 15% 16% Oswe & R 2d gu g 58...¢ 
2d consol income g 38..a1939 14% 15%) 70) 2 RW4&OTR Ist gu g 58.1918 
1 «|eenwee an senescleoes Utica & Blk Riv gu g4s8.1922 
101 J’ly’06 - NY Chic & St L 1st g 48.1937 
-| 90% J’ly’0]).... tegistered 1937 
1056 May’00}. i & Greenw Lake See Erie 
(dé Har See N Y C& Hud 
ilack& W SeeD L& W 
rT LE&W See Erie 
& Long Br See CentofN J 
York New Hav & Hart— 
usatonic R con g 58..1937 
_H & Derby con cy 58. + 
.& North SeeNYC& 
iO & W ref lstg 4s..¢ 1992 
pw ty only #19 92 
& See Long Island 


W_ See Erie 
exd& M See So Pac Co 


nN ~_ 3 _ 
SPE RESERC Co REoreerebes soe 





002 Zz>oOZZ0 200K 


bPus 


Oct ’05}.... 


seeee ceccee 


4 
— 106 


osRupoecn 


i atactaic 





ZLLZ Be 


0 


mn “AZ 


Chic & N W 
North See Ch M & St P aad 
Minn & stl: iet ld 70.1927 : 137 ns i ae 
Towa Ex at go 1900 1 sone 
ifio Ex 1 gold 6a. 21921 
ath West Ex lstg 78.1910 
consol gold 5 1934 
and refund gold 48..104 
Dés M & Ft D Ist gu 48...°35 
SeeBCR&N 
38 
1926 
M 


eos 


ce inz00b 
ire 
o4 


exeee-/124 Feb’06)....//124 125 








AZ 


Mi a ng ts '% 


sly 06)-.-//iTi” i7aig 101 101 0014 104% 
94 Jly’v6l....|| 90% 97 10149 J’ne’06}....//101 © 1014, 
97 Apr’v6). 97 97% 


102% J’ne’0x}. =||100% 102% 
103 Nov’vl Bp gonde senses 


99% Sale | 99% 100s 99's 1038 oo 
88% sy 88 - 85 925, Improvem’t & ext g6 . "19: 34 
- 105% ¥ j oe New River lst g 6s 1932 

W & W Ry 1st con g 48.1996 
piriiscia 1996 


ee = 


® 


110 May’06}....//107% 111 
131% J’ly 06}. 131% 1324 
130% Feb’06}. 130% ps 
-- |129% Nov’U5}.... 
100 1002 
.|L00 Feb” O6}...- 100 


~ 


esc GG ice 


A 


lstar 
Gen 6 f 449s sub rects 
St L Div ist ref ¢ 4s.. 
Dal & Wa lst gu g 5s. 219. 
Kan C & Pao list oe. .1990 
Mo K & & let gu 68...1942 
& OK ist gu 58 1 
MK &T of T lat gu g5s.1942 


iv’l let ld& gen g4s...1944 
ocah C & C — 4s..1941 
SOT mega s 1922 
11344 May’06)...-//114 Scio V & N lst gu ads 1989) 
106% 106% 3 North Illinois See Chi & w Ww 
105 J’ne’06 g North Ohio See L Erie & W 
108% Apr’06 8 Nor Pac—Prior lien o6.-1907 
.| 105% Apr’06 5° Registered 1997 
1024 J’ly 06 i: General lien gold 3s.... 2047 
120% 221% )120% J’ne’06 Registered @2047 
10442105 4)104%  lUdy 8t Paul-Dul Div g +... 
107g Feb’U6}.... 104 1g 10714 often PRS. 
(105 J’ly’06)...-//103 108% CB& ayy see GtNor 
91% J’ ly U6).. StP& A g@ 68....1923 
vad 949 Registered certitic’s..1v2z: 
110 Mar’v5}....!/...... ane St Paul & Dul 1st 5s... 1931 
My 3 Apr’0U).... 2d 58 
116 118 J’ne’VU)..../ 116 120% lst consol gold 4s. 
114% 1112 117% Wash Cent lst g 438 1u4 
Nov’V5)..../|...... ......]/ Nor Pac Ter Co lst éa221933 
P Lolli Nor Ry Cal See nl, 


10949 Feb’ U5}. 
101 J’ly’06 995 iv” 


ZUOL 00h zz 
> 





Ecucbp> azz 


Dae: i 


103% 104% eee 106% 
76% 
98 J’ ly’v6 


-¥-4 
pe 


RPOHZZOOHZO’ZO: WZ> 
Oot 


124% May’06]. 

-|132  J’ly 99}... 

.-|113 Mar’06}....\|113 

: 100% Mar'v6) ....)/1049 110 

~-|100  J’ly 7U6}....)/100 100 

.-| 93 May’0¢]....|| 91 #3 
116 May’06)....//116 116% 





1945 

r 48.1919 

A List g5s 1926 

ot Mo lst ex g 48.1938 

2d extended gold 5s...1938 

St LIr M& Sgen con g 5819381 

Gen con stamp gtd g Se 103) 

Unified & ref gold 4s..1029 

Riv & G Div lst g 4s8.. 19338 

Verdi VI & W lst g 58.1926 

Mob & Birm prior lien g 5s 1045 

Mo: e gold 48 1945 

MobJ C lst cons g 58.1953 

Mob & Ohio new gold 6s..127 

let extension gold 68..41927 
Generai gold 4s. 1y¥. 

Montgom SDiv lst g 58..1947 

St L & Cairo coll g 4s8..¢1930 

uaranteed g 4s....... 1931 

M & O coll ds See Southern 


‘ oy 


HoOtcerzZeooepeb 


ae SEeeee 


Tos pa 
SEvOrapD 


O24 River RE lst g 5s. 1936 -D} 1134. 116 May’06}....//116 116 
General gold 5s 937| A- 109 iti, 114% Jan ’U6)....//L10% 114% 
See So Pac tio” 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
, Oswego & Rome See N ¥C 
¥3%_J’ne'U6)..../|) 9 898 HOCK &StP SeeC& NW 
101 Nov’04}_.. |}. .|}O2’rk & Cher C lst gu 5s g.1913 
pee Coast Co lst g 5s....1946 
ac of Missouri See Mo Pac 
Panama lst s fund € 4498..1917 
Sink fund subsidy g 6s..1910 
Penn Co—Guar lst g 449s.1921 
Registered 192 
119 May’06).... ¢ Guar 3198 coll trust reg.1937 
113% J’ne'Ut}.... ‘ E Guar 349s coll tr ser B...1941 
11944 Feb’vd).... Tr Co certif’s gu g 398.1916 
117% Mar’v5}.... ag we Rd lst con g 63.1932 
113 J’ly’v4). ie Peet tered 932 eee oF 
ay 2 P gon gug 4'ssser A. "42 10844 Aug’U3}.... 
105 ee 1942 -- 
lg 98g Dec’V5).... 


84 844 8% 87 é ene ° 
319s -| 96 Jan’U4/.... 
Erie & Pitisgueaios B.194y) J- 9644 Jan V6). 
mM .; 4. 1940) J .| 98% Apr’04/..../}. 
“ Y&C eswei i gdos 1049 5 ee m7 
POO & StL gus igs A...1940 2110 Sly *U6}....|/109 211275 
96% 96 95% 99% Series B guar.. 19 110 J’ne’Ub}..../|109%2 112% 
94149 J’ly’06)....|| 94¥q DB Series C guar.. 112%J’ne’V5}....|]. 
984102 Series D 4s gua 99 J’ne’vv}.... 
88 938 Series E 31, guar g¢. 9249 Mar’v6].... 
87% 91% Series F 4s guar . 
- |) B8% Y2% Pitts Ft Weé&C lst 7 
Seuy ne’U6}..../] 864 90% 
{102 J’ly’06)....))102 105% 
102 Mar’04).... 


eeeeee seocee| 98% J’ne’06]...-|| 98% 100% 
110. 110 J’ly’6).2.-/110 114 


- J’ly 06}....//103 107 


ive” ” 108% 
105 105 
90% YU 
oe oa% 


96 Y6%) 6 
11L749J'ly 06}.... 11749122 


Gis o 


Std 
—punaoeoe 


Be 
©20 vo 
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« 
4 
EEG 
Mek 


ash Chat & St L. 1st 7s. 1913 
1st consol gold 5s 19 

Sry lat g 6s.. 1929 

t 68..1917 


pees 
OH1OO2ZP HK 


Pe 
4 


Ow con 


Natof Mex prior lien 44s. 1926 
lst consol 4s 1951 


New & Cin Bdge See PennCo 
NON E prior lien g 6s p1915 
N Y Bkin& Man Bech See LI 
N ¥ Cent é& H Riv g 398.1997 
ae Ldanedemaeeii 1997 


° 











bz2 


1275, Oct U9] -22: 
179 ° sno" ’06]..../|118 119 
“"aNli0d'g 10649 
“yell 985 101” 
572) — % 


toe: ho he 
BESSE ESS 


Regis 
Mich Cent coll g 328. 


Registered 
Beech Creek lst gu g ds. 193¢ 
seeatwes 
u gold 5s.. 1938 
Beaskes Extistg3 19s 01951 
Cart & Ad lst gu g 4s...1981 
Clearf Bit Coal lst s {48.1940 


Es>S 
BR2Z0ZHZ0¢erD 





Consol gold 5s 


zi: 


bs anata pede od g 328 
95 <Apr’vU2 | Convertible g 3148... 
Gouv & Oswe lst gu # 5s 1942 REET .|| Alleg Val gen gu g 4s...1942 
Moh & Mal 1st gu g 48..1991/M-S 105 Nov’v5j.. “ Cl & Mar lst gu § 4'98..1935) pe 190 Jan ’05). 
NJ June & gu ist 4s...1986!/F-A| .. 105 Oct ’02}. DRERR& Bee 1st gu 48 g.’36) F ; 
N Y & Palstcon gu g4s 1993|A-0} 104% Feb’06}....|/1045104GH Gr R& Lex lst gu g 4493 1941 ie 107s May’0t}. . 
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| I Telegraph and Telephone 
100 102 /102%e" ne e°06) mn “a 100 105 Am Telep & ‘Tel coll tr 4s 1929 90% J’ly ’06 
73 a §. i | 87 10244 |}Comm Cable Co 1st g 48..2397 96% J*ne’06) 
. well. coeee eoeee. |] Met T & T lets t gis 1918 109%5 May’05}.. 
10714 Oct 04)": NY&@NJ Tel gen g 5s..1920 10544 J’ly 703) .... : 
ST aS ‘|lose aprodl. | West Union col tr cur 58.1935 5 105% 105%)  3i/l ra teal 2 
76% Sale 5 93!| Fd and real est g 4428...195U|/M-N 33 10348 103% 102 107 
7642 Sale 76% j a3 : Mut Un Tel s fund 68...1911/M-N| 1014 10642 Mar’06)..../|106% 
107 1% Dee! U4]... Northw Tei gut 442s g..1934 103 J’ly’04!.... 
107 May’ 7}... e 
10219 Oct '03).... BaP al : " 
105% Oct 05). 777" : Manutacturing & Sndnentet %» 98 
105 Oct "00 Am Cot Oil ext 419s |} ...... 96 | 96 J’ne’06)....|| 947%. 100% 
97% J’ly’U6}....|| 97% 101 4|]Am Hide & L ist stgds.-1819 -8 5 904 91 ae Wists 
109) J’ne’v6]....//10»% 110%}] Amer Ice Secur deb g 6s.. 5) A- 90 89 ; ( 
106 108 5 ‘ly’ 6)... 06% 111 Am Spirits Mtg 1st z6s. “1913 
Cah C M Co lst gu g 68.1922 Lus 3° Am ‘Thread 1st col tr 48..-1919}, 4 2 
De Bar C & I Co gu g 68.1910) F-A 10349 Feb’vu 1103 12 103% |] Am Tobacco 4U-yr ¢ 6s. ...1944 3 Sai 4 é 
V [ron Coal & Co lst ¢ 58.1949|M-S] | 964 964 ill 91% 981 4 1951/F-A 78% Sale | 77% 73% 


“No price Friday; latest bid andasked. aDueJan bDue Feb cDue slat dDueApr #DueJ'ly <Dpeaug 9 Due Och p Due Now gDue Deo sOpHeE Salb 


Ceal and Iron 
Col F & I Cogen 8 fg ds. -1943 
Convertible deb g 5s....1911 
Col C & I Dev gu 5s g..1909 
Coil Fuei Co gen gold 68.1919 
Gr Riv Coal & C lst g 6s1¥1 
Col Induslst conv 5s gu A.1934 
lst g & coil 5s gu Ser B.134 
Contin’tal C latsf gu5s8 ¢.1952 
Jett & Clear C & [ 1st g 58.1026 
| J | ieee 1926 
Kan& HC & C lstsfg5s.1951 
Pleas Val Coal lst gs f 58.1928 
Tenn Coal gen 5s 1951 
Tenn Div lst ¢ 6s 
Birm Div 1st consol 6s.. 
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i aawreenees: 
——aee—_—_--™™ Ln] = 
BUND® BS| Price Week's |e BONDs S3| Price Week's 
N. ¥. STOCK EXCHANGE |%5| Friday Range or Ze N. Y. STOCK EXCHANGE $ Widen, Range or 3 Stnee 
Wesk ENDING JULY 27 Sh) July 27 Last Sale ete, WreEx ENDING JULY 27 5 Tuly 2 Last Sale January 1 
RR—/( Continued ) Bid = Ash|Low — High|No|\Low H Southern Pac Co—/ Continued) Bid <Ask|Low _High|No||Low High 
Pouila Bal & W lst g 4s..1943/M-N/ 107 ....../110 4% Feb’06)..../109 11 He Morgan's La & T lst 78.1918/a-0} 123% 29% Nov’04|..../|...... -- pat 
sun & Lewis lst g4s...1 BES $d] ccccee cocvecleeseee socceces seed] cece ccccce ——_ nncsoapecesi 20) 5-3} 118% ....../118 Feb’ui 118 118 
UNJ RE & Can gen 48.1944/M-S/ ..... © ereees 11019 Sep ’04}.---}]. 22. ceeeee No of 1s 38 8 we PE | Peer 6 Sep ’04).,..|]...... .--26 
Pensacola & Atl See L. & Nash Guaranteed gold 58....1938/A-O} .....-. p ID. GED Wilewcdll cance sengee 
Peo & t SeeCOC& Stl 3 Ore & Cal 1st guar g 5s. Ted] oeveee ecnsee 02 Mar’06).... wth * tes 
Peo & Pek Leg 1st g 6s... sigst oe -|123 's Jan ’05)-. SA&A Pass lstgug4s. J-3| 8643 87° | 86 J’ly’06).... 90 
. capandoounas 921/M-N gees Deo'05)..-- Bo F of Ar gu 1st6 68....< 909/J-J] 108% .....]105% Mar’ Bes 18 
RD ee: —Chd WM be. 1921/J-b its Apr’U2}... let ele 1015-5} 105 7 pr 1064 10 
Pomate M g¢68....----- 1920 A-O Lily Fed 08). 8Po Cal 1st giaCeD 106/A-O 2 102 10) 
jet consol gold (metas 1939/M-N 107 y *06). ist ¢ Gosenses E & F...1912/A-0} 1 % 
pt Huron Div 1st g 58.1939/A-0 110) Apr’06)..-. lst gold 68............. 12/A-0 
Sag'l'us & H let gu g 48.1931) F-A) ...... eoowes|.-eeee eoeneeeel-- lstcon guar g 5s,..... 37|M-N 
phi B & W See Penn RR Stamped ..... 905-1937|M-N 
Phila & Reading cons 78.1911/J.D/*112_...... 115% Mar’06)...-//11545 115% jms Mex iat g 6s.. ll J-J 
we Creek reg guar 68...1932)J-D} ...... -----. 137 Nov’97|...-|]...... emeons ac Coast lst gu 4s 37|\J5-J 
Pitts Cin & StL See Pe Teaa NOSabDivistg 312/M-8 1114 111% 
Bitte Clee & Oh. See Penn Col Souther Let con ¢ 66....1904/3.3] 1 LB 11%» 
rWe& outhern—1st con g 68 4) J- 
pie Jane lst gold Go... 3988 J-d] ------ ecceeef/120 Oct '01].---]]. 0c coveee Re aust cong cothee 94) 5-3 6 117 
Pitts & L Erie 2d Soa 1928/A-O] 110 ...... 11249 Deo’02}- ~~]. .oe ones Mob & Ohio coil tr g 48..1938|M-8 04% Yr 
Pitts McKees & ‘ge Mem Div lst g 419-5s...1996) J-J 8 11¥% 
Pitts Sh & L E 1st 2 . -1 vr GE cancte seanee 120 Mar’06)...-//118 120 st saute div lst g 48... 951\J-J YT im 
jst consol gold 58........ 3) J-d} 115 119%) 98 s’ly’Y7)----]]...... 2.2... n BR lst g 18\J-J 13 113 
Pitts& West SeeB& O Atlé ‘Dany ist g 48 bees 948) J-J 9 YS 4% 
Pitts Y & Ash lst con 58.1927/M-N/ ...... ..... 116. May’05)-.--!|...... s--0s- 2d 4s ............. 48/J-J v2 «2 
eading Co gen g 48..... 1997) J-J| 100 Sale | 99% iv0 | 70) 993% 102%)] Atl & Yad let g guar 48.1949/A-O} ..--.. .---2-].--.0- --eeee--|eoeel|-enee o -nege . 
Registered........-..-- TORS pions 100% J’ne'06 “val 9942 100%4|] Gol & Greenv Ist 6s 6] J-T] L114 22.2116 ig Mayrb] 2222) 22007 2207 
Jersey Cent coll g 48...1951/A 0} ...... 99 | 984, 95%! 16) 97%9101%]/) ET Va& Ga Div g 58..1930\J-J HiTdy 116 
nenessiacr & Sar SeeD Con 1st gold 5s. 56) M-N 1161194, 
Rich & Dan See South Ry ! Ten reor lien g 68 8iM-8 11341 16% 
Rich & Meck See Southern Ga Midland 1st 38. «+00 6|A-O 72% 72% 
Bio Gr West See Den & Rio Gr Ga Pac By let g 6s 245-3 121 12s 
io Gr June lst gu g 58...1039)/J-D) ..---. -.---- 100 MaxrOd!..:-11. ccoo coccee gaex 6 hio let g 6s... 25) 5-2 122% luz 
ki gr So 1st gold 4s...... 1940) J-J] eeceee 75 | 76 Dec’05}.... Rich & Dan con g 6s. blu-J THLL2S 116 
Guaranteed.............. BOAU Tod] . ccoce cocces 8Y Jan ’U5). -..]]...c00 coccce Deb ba 27| A-O 12% 112% 
Roch & Pitts See BK & P ich & Meck Lat § ds... 48] M-N Shabieheaken 
Rome Wat & Og SeeN Y Cent So Car & Ga lst 9|M-N] 105 108% 
Rutland let con g 4498....1941/J-J} 104% ...... 106 's Oct °05)....]]...... ...... Vege Ee ser 60 6iM-8 ecagee enenve 
Og&L Cham let gu 48 g.1948)J-J} ..... weesece 98% J’ne’06)..../| 984, 100% Series D 4-58. 1]/M-8 4g ...--.,110 Dec’04)....|]...... ----0- 
Rat-Canad wily es a ee 101% Nov’O1}...-]]..c00 coccee Series E 5s. 6)M-S Xs .0-- J113 Dec’06)....||..--0- ------ 
Tus& H See Pere M General 5s... 6/M-N % % May ita” i749 
St§oa cr isi lst g 48...1947/J-J| 90 92 90 90 1} 90 94% stamped....... 6)/M-N % 0 4y May’06)....|))10U%2114% 
St Law & Adiron lst g 58.1900/J-J] ...... 124 {122 Jan’06)..../)122 122 Ww ry & ow lst cy gu 48..1924|F-A| 95% ......] 97% May’Qb]....||...-.. ...-.- 
2d gold 6s...... Re ha EE 1998} A-O] 130 ......]....0. Et: Se ee nied West N C Ist con g%--2" 14/J-J} 111 1114 J’ly’06)....||L1144 114% 
8tL& Cairo See Mob & Ohio S&NAla SeeL 
8tL@ iron Mount See M P Spok Falls & Nor lst g 6s8.1939/J-u 117 J’ly’00) 
BtLKC&N See h Stat Isl Ry lst dhoe-- 1043 J-D 100 Nov’04 
StLMBr See T RR AotStL =) mee? L&W 
tLé@ 8 Fran 2d g6s8Cl B1906/M-N/ 101 ....../101 J’ne’06/....//100% 102% [era o St L 1st g 4498..1939/A-O 109 May’06). 1 
2d gold 6s Class C....... 6IM-Nj 10L ...... 1U0L% 101%] 21/1004 102% lst con gold 58....1894-1944/ F-A 120 Apr’06) 1 
General gold 6s..... 1jJ-J] 125 128 |125 J’ly’O6}....//1256 127 Gen refund gf g 48...... 1953) J-J 96 J’ly’06 1 
General gold 5s.......... J-d] ..---. 1114/1110 J’ly’v6j....//110 114 stLM eg ee A-O) 111 J’ne’0@)....)/111 111 
8tL&@8 # RR cons J-J} 90 92 9549 J’ly ’06)..../) 9643 96%//Tex & NO 
Southw wg as g DAM cccoce gocces 102% 3 Ange SS es Sea Tex & Pac et e gold ~ neil 0,000 J-D 118% 118% 118 124 
Refunding g 4s8........ SLUT-J| 82% Sale | 82 62)| s 8y 2a _ SP Eicanendoced g2000|Mar| 8 85 85 5 1 
5-year gold is Ye | 9O8|J-Di 95 ...... 57” May’06)....|| 95% 97 La List g 5s..... 1931/J-J| 10 wansee 110 Mar’06 108%, 110 
KOR pa om 68..1928/M-N/} 118%...... 1201p 3’ly 06... 1204121 wM oN W lst gute BA] ccccce cece. 106s Nov’04)..../]...... ----.- 
eomeée ME g 48 1936 A-O} 83%...... 83% 834% 82% 87% Tae OO ste 35) 5-3} 112 “77311 1QT"ly’ 111491154 
KC&MK&B mente. MEET ndiion mand salhunsosin outs ceeded ax eae Western Div 3 g 5s 35|A-O} 1104113 [111 May’04!.. yo 
8t Louis So See Illinois Cent Goncent BEDE acccpee .-1935/J-D| 1U4 1l0Y |1U9 May’ 107 109 
8t LS W lst g 48 bd ctis.1989|/M-N| 94% Sale | 94% 95 5 94% 99%, Kan 1st gu - 13990} A 97 J'1 05 
ee ee — ctis. 1 WEE sasese 86 87 J’ne’08). 4 89 Tol te W ist pat pS 
easl ate ee J-D| 77'28ale | 76 TT a) 17] 76 82 ee en g 3498. 
Gray's Ter istau gbs BORGES WEE coccce coccesiioscoe coscsees eS A nf Sag Ei Sesubeenas 
8t Paul & Dui Nor Pacific Tor Ham & Buff lst g 48.A 
St Paul M & Man 2d 68...1909)4-O “307% ee 106% Ape ee: «+0-|| 106% 109% Use Del lst con g 58 
lst consol gold 6s........1 933)J-J} 13L ...... eof ne’0) WSs ist lst a ieca 
pegetee ee 933132 niginieonsueall Ma A+ Vat See ee 
luced to gold 4498..193% 3:3 ivat isu yD 26/08)... iT itz) Registered. 
Register L933) J-J] ...... 22... ot 5 | | Be ReRyenees 
Dakota ext M-N/*108% ...... 108% 08% “ios” ivi 9 
Mont ext lst gold 4s8....1937) J-Dj ...... 100% 100%) 2/100 lu4y]} Ore By * Nav con g 4s. J 
egistered. c0cccssh OS 32 BOD “O61 << clls<coce coccee Ore Short ne lstg6s.. F 
E Minn Ist div lst g5s.. A-O} 10149....../101%9J’ly '06)....|//101%4 101% 1st consol g 5s.........1946)J-d 
Nor Div 1st gold 4s8.... fg, eee FERS cadincenne odcinek Guar eee o20) J-D 
Minn Union 1st J-J {124 May’ _ ee Seaeepeeme Registered. 29/J-D} ..--.. ecockigncece ges 
Mont C lst J-J 134% J’ne’ve}.....|{i Utan ‘Nor 1si 7a J-d| 10349 222222]105 4 Jan ’v6)...-]105 is 1064, 
I-J 36% May’06) Gold 58 6)J-J| 10848....../110 J’me’v6)..../110 110 
lst 5s. J 119 Mar’v6 UniNJ BR & CCo See Pa RR} 
Will & 8 F let 12144 Oct 'U5}. Utah Central See Rio Gr Wes! 
8tP & Nor Pac Utah & North U 
8tP&8’x Ci Utica & Black R See N 
8 Fo Pres & rey 5s...1942/M-S} 109 ....../1124 Jan 06)... .//112%3112% andalia consol g 4s .. -Al ., <-p-.| LUB% oe «o-.[{L02% 105 
BAGAP 5 Cruz &Pist gu 4 igs1934|J-J 1O1""}101% Nov’05|---"). 220s eennes 
SF&N P letsink f g 58.1919) J-J} 108 110 |110 Oct ’05). eveecs cooeee || VOr Val Ind & 
Sav F & West Atl Coast L ‘ ia See South Ry 
Scioto Val & N E See Nor & W Va & Southw’t lat Bj) J-JF} ..--.- ...--.)11249 A) Ti 4 
Line g 48...195U0)/A-@| 86%; Sale | 36%, 86% 92 abash 1st gold YIM-N} 114% 114% Ase 37//112% 11 
Coll tr refund g 5s ...... M-N 104 jL ---J101 103% 2d gold 58........ 19) F-A 106% 106%} 10615 100 
AUu-Birm 30-yrist g 48.¢1933/M-S 16]| 92% ¥7 ebenvure series A. 9) T-J) ...... 96 ore vast 87% 98 
Car Cent lst con 3 Y¥) J-J 96% 97 WATIES Bivdcecccagcces Vi J-J| 80% Sale | 79 80% 72% 86% 
Fla Cen & Pen ey 58.1918/J-J Dail 21/107% 10v% lst ime coup 8 fd g 68..1921/M-S} 101% ...... 102 Dec’05)....}]..-006 «-ce0e 
1st land gr ext g 6s...1930j)d-J| 104 2220} ee nein: eliehdaal lst li yr g term 48.1954/J-J} 1 ...... 98 Mar’ vs 
Consol gold $8......... 943) Jd-3| ...... 107 49/109 49 Mar’U5)....|],..... .--..- > Ch Ext 1st g 58 J-3} 108 110 {110 
& Ala Ry lst con 5801945|J-J Des Moin Div 1st g 48 d-J 97 
Ga Car & wo lstgu g 60 1920 J-J : = Div lst g 3498.... 1|A-O 85% 
Seab & Roa 1st 58......... 1926) J3-J -|110 May’0Qb). “é ay Div lat g 941/M-5 95% 
Sher Shr @ So sSeeMK&T has Bridge 1st g 68.1908|/A-O 109% 
Bil Sp Oca & G See Atl Coast L Wab Pitts Tere: let fas, 954) J-D 
Sod Bay & So 1st g 68.....1924]J-d} ............ 102 Jan °08)....1...... ...<0- 2d gold 48............-..-1954/ J-D) 
So0Car&Ga See Southern Warren See Del Lac & West 
80 Pac Co—RR lat ref 48.1955| J-J 954Sale | 94% 95% ats 974;|]Wash Cent See Nor Pac 
Gold 4s (Cent Pac coll).£1949| J-D 91% Sale | 914, 91% 2 =e Wash O & W See Southern 
| ara -K1949)5-D} 90%4...... ls "06. West rr lst g4s...1952)A-O} 86 Sale | 85% 
4aNw lst ga g5s....1941 J-J3) ..........-.)109 49 Feb’06}.... Looe 110 Gen & Iv g 4s 52|A-O} 72 Sale | 72 2 
Cent Pac 1st ret gu g481949/F-A/ 102 Sale /101% 1lu2 9 102% ))/ West N Ye Pa 1st g 58..1987|J-J| 116 ...... ste May’v6) 16% 
tered 9844 May’0@ 981_ 98'sif Gen 3-48. 43/A-O} .....- "9515 May’06 9449 97% 
86% «8 S6% 89 Ineowe 5s 1943|Nov| ...... 2.2... 30 May'0q. 30 «81 
95 J’ne’06 95  99%||West NoCar See South Ry 
1u6 Feb’06)..../106 106 ||/W VaCenté& P lst 86 6s J’ne’ Ay ae jee 
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1114 J’ne’06 
“ NR + oe 12249 112% 
‘eb’ eecece See 
103 2 J’ly 086 9 a7, 08% 
1937 109 4 J’ly 06 sceses coccce 
vo guar. 1912 111% Apr’v6 
Gen gol 4a int gua 19 95 4 J’ly 06) PM&M 
Waco & N W di staéerda 1279 Feb’O2!._..l|....2. ------ Wis Cent 50-yr lst gen 48.1949/J-J| 90 Sale| 69% 90 1110 89 98 
SLISCELLANEOUS BONDS—UConciuded. 
Seantnenartng & Industrial us 
eather 20-year g 58.1925/A-O] 99% Sale | 99% 99%) 44|| 96% 102%||/Adams Ex col tr g4s <seon) 848 108g ....../103% J"ly ooeef103 104) 
Oran euacco 50-yr g 48.1851 F-A| 78% 79 | 78 7849) 20|| 7749 $3% Am Dk & Im: 5a Seé Gent N , ° 
Dine istered Ob et en a 1951/F-A ge yO manpe weeel] 78% 8% Soap mee Vag 5s.---1920/M. 974g ......]100% J’ne’02)....H.. -20- ..- ee 
Distal See Cor conv ist ¢58."27/4-0] “853i. 86 | 85° 86 | 46)| 81 n FerryCo 0 1atoonss 64: 18 ones Lae TIT 46% 58 
Paper Co 1st con g 68.1918) F-A] 109% ...... 109'g 109%! 16)/107% 110% Gnies & Bi Y: 1915) innened coeekae 
pene conv sf g 5s..... 935\J-J| 944Sale | 9449 9 16]| 9443100 || DetM& Mla imeomtes.-1! L 7 as 
kui tok oe) 10-yr conv. 68 13] J-J} ...... 103 [1044 J’ly ’06}....//101% 104% oe yey 58. 
icker Iee (Chic) Ist gos. 3s A-O 4 SRA Bregetke Garden let g 5s.. 
etaw Steel lst ----1923|/A-O BOHiOZ ig 1083, itan H&L 48.. 
Nat ch MigCo 1s gs 1930 M-N ----[] 85 = 984g Ne Ship & D Disa. 
at Starch Costdeb 8..1925|5-J -e|| 73 d NY book 50-yr lat g 4s.. 
yinooms oi ios g On... 3808 B-A nt 4198. 
U8 Leath Go tdci ge.-1918 MX “Hon? p v5 
Us poe bod Tconv deb g5s’24/J-J v2 2 1¢ a Co lst 445 5- od 
Regions Corp10-60 yrds.d’63|M-N} 98% Sale | 9744  98%1594]) 953 100 : Yuba Wat Co con g 6s.. 
Va-cor ne Se April 1963)M-N] 985;Saie | 97'9 98%! 1U/| 955 1004 Val Wat Works: 1st 68.1 
et hem col tr 58 g..1912|A-O] 99%100 [100 J*ly U6]. ..|| 989 long vs Red & Reflstetg 60.1931 
L * No price Friday; latest bid and asked this week. aDue Jan b Due Feb eDue May g Due J’ne hue Fly pDye Now sOption Sale j 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 


Range jor Year 
1906 








J 
a 
Range for Pre sious 
Year (1905) 
a 


Lowest | Highes; 


Sales 
of the 
Week 
Shares 


STOCKS—HIGHEST AND LOWKST SALE PRICES STOCKS 
Thersday | CHICAGO STOCK 


Friday “ps - 
July 26 July 27 EXCHANGE 








VW ednesday 


Tuesday 
July 25 


Monday 
- July 24 


da 
Satur fd Lowest 


July 2 Highest 





Railroads 
Chie City Ry... 
Chic Pass 


wwccee cocecs acece- -eeeee| LO8StSale|167% J’ne’06 155 Marl6200 Jan 180 Jan 


“we by 
Last Sale 
% 45% 


“6 6% 


~— = 
5 Gmne't = Traci. 7 -100; 


wast —e 
¥s 


28 
v9 
29 


11% Jan 20 
72 Jan 25 


8% Dec 
60 Jar 
76 Jap 
125 Feb 

Jan 
98's Jan 


7 
535, 
Last Sale 
"130 132 
65% 65% 
Last Sale 


% 6% 

534 53% 
‘117 «~«120 
"180 132 

65% 66% 


55 55 
117% J’ly’06 
“130 «131 


66 
107 

27 
39 


66 
aly ’vo 
27 
LastSale J'ne’06 
Last sale ¥ 
"66 =58 
Last Sale 
eh 1 


5 ie 
ls] Last Sale 
x —  - 
*llg 120 
<|*107 108% 
11949 120% 
“460648 
Lest Sale 
Last Sale 
LastSale 
Lastsale 
LastSale 
Lastsale 
*21 y 

67 6 

"1174118 
LastsSale 
"120 120% 
Lastsale 


*"9U% 914g) 
104 = 
“145 134 

102% 1u2% 
Last Sale 


3 Feb 6 
1132J’ne 2 

6] 64 Feb 6 
81175 May31 
16 ‘9 Feb23) 

1 Mar 6 
Janl 





"6% ) 
“135 138 


“118 11 
*107 108% 


482 


“119% 120 


47% 4745) *45 «848% 


Masonic Temple ..... 


‘U4 
J’ly’06 
Mil & Chic Brew’g. 


J’ly 06) 
32 
. ; 
0 3 ¥eb21 


65% 
#1174118 
*31% 388 
120 12u 


Feb 6 
1d Feb a 
123% Mar 9 


66 68 
1179 117% 
*81% 83 "81% 388 
"118 120 /*119 120 


931g May17||_ 995 May 
1094 Marl2j/101 Decjll4 
1624Jan 5 

en ewes } 


15 38% Ply 10 

1014 Jan 17 
0/115 Mayl6 
101 May 8 


1044q 104 

135 

102% 102% 
10% Deoc'v4 





14gJ’ne23 

0 84 J’nezs 
sly) 294 J’ly 23 

6% Feb 2]. 
3642Mar 7 
44% Feb2 
14% Mar29 
15%, Feb 26)|. 
B54 Feb 23}!. 

7%J’nel6 


5% Mar 7 
365 Mar 7 
29% J’nelt 

7% J’ ly 14 
14% Mar 4 
85% Feb23 

6 Feb24 


5% Mar’0o 
S64 Mar’v6é 
29% «=6J’ne’06 


B 
ie “yneve 
% Feb’'ué 
Shannon . 


Chicago Banks and Trust Companies 


Invidend Record 


in 
1905 


Last Sale 
Last taic 
Last Sale 


8 8 
Last Sale 
Last Saless 
Last Sale 












































Outstanu- 
Stockt 
$2,000,000 
100. 


BONDS 
CHICAGO STOCK EXCH’GE 
Warex Expiwe JULY 27 


Surplus & 


Proftst Per 


tod 


NAME In 


1904 
8 





Bankers National 
Calumet National. 
Chicago = 
Chicago Sa 


$1,144,584 8 
¢34,16 None 

lv 

12 

8 

6 

12 

6 

° 


3+5 


200 


he 
ee 
Gut 





9% May'06 
108 lg May’06) 
Mar’06 
‘apr’ 
lua Jan'06 
10z J’ne’v6 
96% Jan U6). 


Sag 





Ceok Co State Ly 

Corn ne Nat.. 

‘Drexel 

oe Dep 3 ~ panes 
lewood 


fEEEEE, 
rs 


Gece, 


-ccauwwaue 


aE: 
elcke 
SQsceg 


ae 
oo 


First Nat Englewood.. 

Foreman Bros B’k’g Co 
Fort Dearborn Nat.... 
Hamuiton National .... 


S 


a2 
meat eat ey 


par 

Milwankee Ave State. 

Monroe —_ “yamnaenen 
Mutual Ban. 
Nat Bank of Republi 
National Live Stock... 
North Side State Sav.. 
Oakiand National 


Oe, 





ef 


ree 
ae 


‘ 
‘ 


che 
aa 





. 
— 


5, 
210,032 
"62,971 


193 
tBRy 4's. 
North West’n in lat 4s...1911/M 
Gas 58 





) 


uf 
oor 
&& 





\s]] Raiiway Exchange.... 
‘g}|/ South Chicago Savings) 
State Bank of Chicago. 

Stock Yards Savings .. 
Unien Bank of Chicago 





O.Le, “EEE 





0 
7 








=* 
.; 
+H 


5s 
= City BR 
Weer rn Stone Co 5-20 5s. 


Note,—Accrued interest mus 





1508 





t be} 








| 96% Jan Ov). -- 
| 
added to all} Chicago bo 


101% 103% 


{10144 105 49]h) 





Union siock Yds State 
Amer Trust & Savgs.. 
Centrai Trust Co of Ill 
Colonial Trust & Sav.. 
Drovers Trust & Sav.. 


po! Vv 
Northern Trust Co Bk 
Peopies Trust & Sav .. 
Royal Trust Co. 





Woodlawn Tr&Sav Bk 


now 
Py 


he 


slew 
=es= 


=& 


s > 
SERED KE 


. 


‘ ’ ' 
ERS= ccaude 
Sooecono 
SQggg 
€ 





BESE 


“iin : 
SSSSSEESSS 
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6,593 
21,139 








is 
lz 
= 
— 
<¢ 





aaa 
cau 


5, 


£F, 





° 
I 








Dividends are paid Q-J, with extra payments 
Tae tet, for National ~ yt — June ly, 


od prices; no 


ebue Deo 31. 


6 Due June. 


A Dee July. 


on this day. 
on Onpinal ama 


As of A 6, 1906. 
oe Friday; igcees puled thé we week. 


Q-F {1 Inctudes special dividend of 30% declarea Aug. 10, 1004. 
06 tor aie yt @ 








lous 


Jouy 28 1906.] 


THE CHRONICLE. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WBEKLY AND YEARLY 



























































Telegr & Telephone 








Wesk ong Stocks 
we Shares Par value 
eR 324,922) $28,497,200 
es 62,238] 85,236,300 
coe ee EE 
iay....-.| 7498 ‘174, 
nn 903,855] 81,407,000 
Friday .... ------ 1,064,767) 97, "299, "700 
Total .. ..------ 4,613,957|$415,386,450) $6,760,500 
at Week ending July 27 January 1 to July 27 
ke Stock 
as 4 1906 1905 1906 
Stocks—N o. shares 957 2,681,536 162,702,154 


4,613, 
-eree|$416,380,450/$241,700, 500 $14,423,404 
Soon ae ? os $6,500 $1,800 $337, 


Greene Con 
Greene Consol 
Greene Gold-Silver....10 
GuggenleimExplo’n.100 
Hackensack Water Co— 

Ret g 48 52 op 12...5-J|/% 91 
Hall Signal Co 








— 10,000 $41,000] $1,270,000 
Bente DORA. <.-0-- 622.000| _ 2,457.800| _ 49,556,150 
gate vamis.bonds| 6,760,500] 10,485,000| | 375,2 





2 bet 
Lan) 








Total bonds....} $7,392,500) $12,983,800) $426,032,450 
PB. er 

















DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


Chicago Edison Co See 
farragan (Prov) El Go 80 re 














ingersoll- Rana pref... 100 
t’1_Bankin 00 











meat} Mere Mar: 


1g| Preferred 
Col tr deb 4 gidaaopo7 
International 


lnternational Silver.100 
Preferred 











EXCHANGES 
Boston 
mane 
we Listed | Unltsted| Bona | Listed 
1908 shares| shares sales shares 
a) 
urday ..... 11,694 3,887 $4,000 970 
} me tol ecccee 17,318 11,990 sy a 29,501 
Tuesday .....- 8,85 18,771 
Wednesday . . 16, 659 10,203 52° *O0U 18,208 
Thursday..... 40. 189 7,920 14, *600) 22,459 
Friday .......| 32,024 13,531 13 ‘000 py & 1984 
Total......./ 114,694 56,988) $100,300} 116,893 











Outside Securities 


A Weekly Review of Outside Market will be /ound on a preceding rage. 





~~ Peo & St L pref.100} 
ted oe 





Street Kailways 
WEW YORK CITY 


Bleeck St& Ful F stk 100 
get mort 48 1950 ..J-J 
qB’y & 7th Ave atk ..100 


Bway Surf lst 5s gu 1924 


Cent’! Crosst’n stk..100 


lst M 6s 1922 ...M-N 
Cen Pk N & E R stk.100 
Chr’vrdé& 10th St stk 100 

i& Yth Ave 58 See Stock 


Dry DEB 


lst gold 5s 1932. .-J-D 
)Serip 58 1914 Te 


-100) 
42d St M & St Av..100 


{lst mort 6s 1910 .M-S 
{2d income 68 1915 J-J 


Interboro-Metropolitan—} 
Common. See Stock Ex 
Preferred. See Stock Ex 


ponds. Sze Stock 


412% bo 
Lex Av & Pav F 5s SeeSt 


Metropol Securities See 
Metropol Street Ry iro 
Ninth Avenue stock.1 


Second Avenue srock 100 


948.... F-A 
Sixth Avenue stock 100 


= mort 58 1909 M-N 
nsol 58 1 


Boulev 58 1945..J-J 


80 Fer lst 58 1919...A-O 


Third Avenue See Si 


W P&M 581928 
YkersStRR 5s 1946A-O 
28th & 29th Sts lst 5s 96 
ee -“Th’a St stk 100 
nion Ry 1lst5s 1942 F.A 


Westchest lst 5s ’43 JJ 
BROOKLYN 


Atlan ive 58 1900..A-0 


Kings Co. Elevated— 
lst 4s 1949 See Stock 
Nassau Elec pref 00 
58 1944... 








Bid | Ask Street Railways 
Lake St(Chic) El See 
"Louisv St 58 1930..J&J 


28 | 32 & Bos lst 58’24.J-D) 

92 | 85 |/]New Orl red « & minty Stk 
230 |240 Preferred ......... 
102 [104 Gem M g 4198 ’35 Sea 


Exch jlist || North cnie: ——y~ See C 
v] ace 108 || Pub Serv 
0 


325 Tr tts 


195 /200 ort Jersey 8 ey 100 
170 [178 vist 43 1048. 


Exch /list lst 481 


ns 

108 /112 lst 58 toa3 
yy [102 New’k Pas Ry 58’30J-J 
400 id Tran St Ry..100 

105 lst 58 1921 


Gas El & 

58 | Tu Gu g 5s 1953 M-S/¢ 
No! Hud Co Ry 68'143-J 

928 J-J3/¢ 


Stk E/x list/|Syracus “= bg 1946) ios 


WO |18U || Trent Pé 


198 |204 || United Rys of StL 
@100 j103 Com vot tr ctfs 1 
2109 |112 nes 


7 mn 48 1034 See Stk 
#100 [104 || UnitRysSanFran SeeStk 
#104 /108 || Wash Ry & El heneens “= 
tock) Exch a Preferred ........... 


#104 {107 ||] West Chi 100) 
d105 [06 ||" Yoon g be £936... 0-0 


380 /405 
@1u6 {Llu Gas Securities 
4105 |106 NEW YORE 
Cent Un Gas is g’27.J&J 
Con Gas (N Y 
Conv deb 6s 
eies 102 —y ~~ 
D Bicnce 
98 {10 ist consol 58 Ln ag 
227 |232 INY& 
list lst 5s 1944 


10 
Exch |list || Nor Un lst 5s 1927.M-N 
‘ i i—— Gas 


93 | 96 t at Be 1930..... TM-N 


100 OTHER CITIES 
103 |...... a = tape & Tract. 108 
00\z 








1st 4s 1951... 

N Wb’g & Flat is 4s 
Steinway lst 6s 92239 
OTHER CITIES 

Buffalo Street Ry— 
lat Consol 58 1 wee 
Deb 6s 1917........ A.O 
Chicago City Ry SeeC 
rt (0) St wees? 


lay on 60s Ph 

Crosst’wa 1st5s’33.J-D 

Grand Ra Rapids Ry....100 
Preferred 100) 











ited 8 
fy se raTsnes 





Manhattan Transit. ...20 
Mex Nat Construc — 
Mine Securities .. 5 





: 3 ae & Uartfo 
~ Con deb 3498 1956. J &JI 
Nortn’n Securities Stubs 





ior e Bond Co. ..100 


~~ 





ILL.C.stk.tr. cfs.ser.A’52 
Seaboard Air Line— 
Coll tr 58 1907 0; note 
boardCo. 





Industrial and Miscel N 
Niles-Bem- Pond com. i 


Ontario Silver ...... 100) 
tis Elevator com....100 
PRMBITOS .0...40<.<<0 100 





See 8S 
Pope Manufacturing. 10 100 


lst preferred ....... 100 
2d preferred ....... 100 
Pratt & Whitn pref..100 


See 

_ Malting 6s Wits. D 
er Press 

Am Soda Foun com. 





Singer Mfg Co. ---100 
Southern Steel— 

lstsfg5s 1930 opt M-N 
Standard 


Am Tobacco (new) com.. 
Pref myn 


A-O}@ 
Title Ins Co of N Y..100 
Tonapah Min (Nevada).1 
Trenton Potteries omni 








tte Coalition 3 Min, "i8 
Gussie Coof Am com..100 


Union Typewr com..i00 
3a Bre = ved weceoces 
nited Bk "Note Gorp_.50 

United d Cigar, pL 100 

United Copper........ 


Preferred .... 7100 
U.S8. Casualty ecbesnde Ou 
U 8 Envelope com...100 
qi Preferred.......... 100 
USRub 2d pf See Stock 
U SSteel Corporation— 
Col tr s {5851 
Coltrsf5is’51 nos opt.. 
U S Tit Gu& Indem.100 
Weatchester & Bronx 


1st 58 1936.......... JJ 
Consumers’ L H & seat = 
BG Tiicesssnencsied 
109 |111 || Elizabeth Gas Lt Co. “too 
#105 |...... Kssex & Hudson Gas 100 
hicago|list || Fort Wayne 6s 1925..JJ 
101i |102 pt} El aon Co..100) 





ustrial. Stoe|k 
Col & Hock Goalai'p pf1v00 




















9u lst 6s 1908........M-N 


Consol baw | r Tire..100 


Debenture pt 1951 A&0) 
—- Sto 10) 


Ty) 
pain Prod. Ret See Stock’ 
ps’ Sh &En Blaglvv) 


forucias Steel.......100) 
Preferrea 
Cuban 6s of 18 





er...10 
Goid...101t 











Salt....100) 
lst g 581951 





let 68 1948.. 





“50 
Mont & Boston Consol .5 


Y Mtge & Security.100} 1 
dNew York Dock ....100) 
Preferred 100) 


Transportation... .2 





Royal Bak Powd el 100 
een A Car Heat & Lt 100 
Seneca Mining ........... t 





‘oupler com 100 





opt ’1l1.. 





Serer rt tert 


bt 
Worthing Pump sani 115 





tte 
¢Buyer pays accr’d int. | Price per sh. Sale price. aHx-rights. 2ix-div. | New stock. 9Salls on St’k Exch., but not a wee¥ aative eccurity. 










a 97's 
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BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 














share Prices—Net Per Centum Prices 









Saturday 


Tuesday 
July 34 









































































"885 88% 





*139 14 


eaceee coceee 





101 101 
146% 147 
1 
+95 % 
#110 110% 


weeses coceee 





"9s 10 
104 105 
"21% 22 
°26 


#2 3 
*109 109%) 
*20% 





1 
*-60 











1004 100% 
146% 147% 
“934 94% 
oi" “98 
110 110 


















104'91 
*2l4 22 


33 
103” 1085 
. 


10 
04% 









B4% 345% 
108 1038's 
sMle1is 1154)" 





*hy 6 


seeees cocee 


85 
+ 60 75 
*37— sg 38% 38% 
102 102%] 103 
25% 26 26% 25 
pee ‘Tv 
83 B44) 85 
34 3%; *3' 
*1% 1%) “1% 
9% Dy 9% 
93% 934) 94 
*9% 10%; 10 
Bs 8% S's 
6l% 62 61% 
*9 9%! *¥% 10 
*53% 54%) 54 
44% 45%) 465 
64 54%) 54 
5 6% i 
142 142 | M5 146 
.» 1 % 

















Miscellaneous 



























































Do 0 
Wisconsin Ceiitral-.-100 


























449/131 Jan 30/161 
126)°70 J’tyi9 1% J 





% May 9) 25% May 9 
** Feb 5/150%4 Feb 











oe B Y Range tor Previous 
” Sales ange for Year ange jor Previous 
posToN STOOK ree > eth 
Wednesday 
July 25 EXCHANGE Shares| Lowest Highest Lowest | Highest 
teh Ton a santa Fe100| 1,051) 864 J’ly12| 967%, Jan 13 
ly | , £ a Jan 777, Ma M 
+994 100% eee”, Bieticases-: 100] ” 64] 98% Fly 3|105%Jan_3| 9914 Jan | gan Sep 
44 0 Albany....100 24/242 J’ly 9/257% Feb19)/053 Deciog; ” Apr 
162 152 Boston Elevated..... 100) 54/152 J’nel2|160) Jan 14/152 Novi}59., Apr 
239 mn & Lowell..... 100 43/238 J’nel2/246% Apr 2\7241 Maylogg Mar 
167 Beston & Maine....-. 100) 191/166 'eJ’ly 27|180% Apr 2/170 Des 185 1, Mar 
170 Do pref.........- Bae 70 J’ne 7/176%2 May 4//171 Jan|;75 “Apr 
*305 307 Beston & Providencel00 8/306 J’ly 24/314 Apr24/i305 Jans}; Dec 
*28y% 30 Boston& Wor Elec Co.... 56) 25) Jan 17) 39%2Apr 7|/ 14%4Jan| a5 Mar 
79% 80% ET nisiditindnmocss 214) 72%2Jan16) 90 Apr _7|/ 634 Jan} go. Apr 
the ChicJunc Ry & U 8 ¥100 Q|158 J*ly 13/182 Jan12//150 Jan|)go ” Mar 
Se ie 00 19)L174J’ly 26/127 Jan16//123 Novjigo Feb 
Con & Mont Class 4..100) ...... 188 J’ly11/190 Mar24)/186 Jan/|ig9s, Mar 
g|Conn & Pass Riv pref100) ...... 163. Apr 6/163 Apr 6//160%Jan/i¢7 Aug 
Connecticut River...100) ...... 297'2Apr 3/298 Apr 2)\285 Jan|goq Aug 
Pitchburg pref.......100 33/1374 J’nel2|145 Jan30\/141 Decijq4g Mar 
0g)Ga Ry & Electric....100) ...... 95 Jan 8/107 Apr27/| 59%Jan| 99 
pref ...... EE acssnad 904 J’ly 2) 95 Jan 86 Jan] 94 Nov 
|Maine Central. ... Seaton 197 Mar27/198 Apri13|/175 Jan|)99 
Electric Cos....100) 287) 17. Jan 5) 23 J’ne 13 Oct} o3 Apr 
pref...... 00} 438) 59%Jan 2) 75 J’ne 8|| 55 Nov) 791, Mar 
‘exican Central.....100) ...... 22% Mayl2) 254 Jan 9)| 19%, May] 957, 
NYNH & Hart 243/190 = J’ly 11/2074 Jan 27| |a1921¢ Dec |o1 51, Sep 
Northern N H....... TE addon 157 May26163_ Feb 7//164 Oct |1473, May 
Norwich & Wor pref100 §|228 J’ly 12\233% Marl0||3932 Jan jo33 y 
Old Colony.........-- 60 20\200 J’ly18\210 Jan15)\205%4Jan/91}9 Apr 
Pere Marquette...... OO} ......]-<2-0+ _------ ainda clk Jan|1092 Feb 
Do pref...-...---100 8] 50 Jan15| 57 Feb20\| 52% Dec| 97 Feb 
Rutland pref.........100) ...... 50 Marl4| 64 Jan Apr] 79 Jan 
ttle Electric...... 00 15) 65 Jan10) 80 Mar 2)| 50 Jan} 671, Aug 
» POEE...ccccccce 00 85|. 95 Jan10/106 Feb20)) 93% Jan/102 Sep 
147% 148 Union Pacific........ 00} 3,125|139% May 2/160% Jan 24//118 Jan}151 
93% CORRE ST acseat 1 May_3/ 99% Jan 2)| 95 Sep|iois, Feb 
pas et Ce Vermont & Mass....100 175 Jan1l\178 Apr 4//172 Jan/is0 
*94 West End St....... 22 50 Ply 27/101 Jan 2)| 93 Jan|iog Sep 
ae 110 J’ne27/116%,Apr 9/110 Dec|}171,Apr 


514 Aug 


5 60 
146 Mar 181 * Nov 





Amer Agricul Chem.100} 200) 21 J’ly}2| 34 Janvz7|| 19%Jan/ 261,Apr 
BO BNOE .ccecccce 100} 338] 91 May 2/102 Jan26| 86 Jan! 96, Sep 
Amer Pneu Serv..... 60| 7,245, 11 Jan 3) 29 Mar21|| 4% Apr] 15 Dee 
|” nena 50) 1,702} 30 Jan 4) 46 Apr 20 Jan] 361, Dec 
Amer Sugar Refin....100) 7,865|128 May 2/156% Jan 130% May/154 1, Dee 
o poet Smeal 3)131 May 2/141 Jan26//J}32 Mayi149y Aug 
Amer Telep & Teleg.100| 1,385)128 J’ly 10/1447 Jan 17|/130% Deei148 
Amer Woolen........100; 470|.32. J’ne29| 47%, Jan 2 1 Jan} 47 Nov 
ye | =m 00) 1,792|101%9J’ly 19/110% Feb 2\| 92%Jan/109 Mar 
6| Boston cities ne anadel 3%-Jan11| 4%J’ne 7/| 3% Mar) 43, J’ne 
51_|Cumber!l Telep & Tel 100 114|115 4 Phy 24/118% Marl2)/116 Augiig4 Jan 
Dominion Iron & St.....| ...... Jan 4| 34 Apr 3 Jan| 28 
East Boston Land........| ...... 6%Jan31| 9%April 564J’ly 73, Jan 
Edison Elec [lium...100 10/236 J’ly26\250 Jan13)\239 Decio57 Apr 
meral Electric..... 00 118\161 J’ly 14/180% Jan 16915 Mavij91 Jan 
Massa’chusettsGasCos100| 7,927) 44. May 3) 64% J’nel8| 384 Jau| 517, Ang 
R89) Do es sdatideiesh 00| +°471|. 84% Mayl7| 89%J’ne 7} 80%Jan|/ sgy May 
Jly’06|Mergenthaler Lino..100| ...... 190 MaF23|/198 Mar 9/|185'9J’nej206 Apr 
exican Telephone.. 10) 404) 3 Jan 2) 5 Feb2 Feb| 43 
N E Telephone....... 00} = 139)129%sJ’ly 17/1414 Apr 6/131 Dec 5x2 ape 
Jan ’06|PlantCom t’ststkcom100} ...... 1 Jan16 1%;.Jan1 1 Feb) 2% 
Do pref.......... OEE cccenclteses© _cccece 10 Jan| 17 Jan 
Pull _ _ Seeeeeeeee 00) 69/219 Jly10 7/258 
Reece Button-Hole.. 10 15| 9Jan11 10%, Feb 
104 (Swift & Co........... 100} 1927|101% J’ne22 14 Jan 
22.4 yne0eiTorrington Class A.. 25) ...... 225 Jan 11 93 Jan 
26 Oo i (i steese UT sscand 25% Marz9 7 Au 
4) Union Cop L’d & Mg. 25) __.... 2 J’nell y Ang 
United Fruit......... 100} “~693}103%4 May 2 118 Feb 
s| 73 Jan10 90 Aug 
21/229 49 J’ne20 841g Aug 
48% FeblY) 54 7 Dec 
b 3 1174 Apr 
32% J’ly 2 431, Dec 
99 Jne30 107 Dec 
40 Jan2 67g Jan 
1 Jan 2 221, Feb 
Apr25 104 Feb 
76% J’ly 20 92 Mar 
85 May 100 Oct 
5 Jan 10% Oct 
3142 J’ly 19 49 Oct 
9244 Jy 13 111% Dee 
A 15% Deo 
5722 May 2 734 Dec 
248 J’ly 13 7 Nov 
5 %9J’ne 5 3 Nov 
Atlantic . 25) 1,780] 10% 8 287, Oot 
Bingham Con Min@S 50| 2'055| 25 J’ly13 87g Deo 
Bonanza (Dev Co)... 10} 100/°45 Ma 95 Oct 
BostonConC&G(rots) 21) 1,145) 20% Marld 85 Dec 
Butte Coalition ...... 15} 7,171) 25 Fly 13) 31% J*ly 21)|....-. --2-].-.-00 *** . 
Caiumet & Ariz...... 10} 430/107 J’ly14/120 Apr17jj..-... .-. |..-..- * 
Calumet @ Heola.... 25 &H|675 May 2 720 
14/Centennial .......... - 26] 942) 174aJ’ly 13 341g Oot 
‘Central Oil........... Pe apes? 8. Jan 
a Ly Som Goa 00 i566] 66% yy 13 aS Des 
per Range Con ,566| 66% J’ly 
Daly. West eae ---_ 20) 3,448] 14 M 2 Nov 
Dominion Coal 74% Mayll 63, Mar 
Do 120 Deo 
Elm River J Ot 
5,| Franklin. . 25| ~615| 140 May 2 201, Oct 
1¢|Granby Consolidated. 10) 2,048) 9%sJan 17 10% Deo 
Greene Consolidated. 10) 4,385) 19a J’ly 12 32%, Dec 
4/Guanajuato Consol.. 5) 63 44 Jan 74 Apr 
Isle Royale (Copper). 25 35| 1549 J’ly 14 28% Jan 
Mass Consol.......... 25| 310) 6%J’lyl4 3% Mar 
Maytiower............ ee 40 J’ne27 1% Oct 
higan .. --- 25] 380} 10% J’ne22 18% Dee 
Mohawk ............. . 25] 1,146] 544s Mar 5 64% Dee 
%|Montana Coal& Coke 25] “210; 2 J’ly1l 6% Dee 
Nevada Consolidated 5] 2,350) 11. Jan 26 13 Deo 
North Butte..... ----. 16} 6,820) 74% Mar 6 93 Deo 
Old Colony........... 25} ......|°70 J’ly17| 2% Oct 
Old Dominion .-- 25] 1,062] 83 J’ly13 36 1, Deo 
DT a henatncnatdihion 25] 1/347| 93. Mar 7 15 Oct 
Parrott(Silvd& Copp) 10| 627) 22%J’ly 14 47 Dee 
Phenix Consol 26 5| 60 Mayl 3% Jan 
Quincy......... > 25} 254| 80 Jty16/114 Jan1lij 95 Mayj118 Jaa 
e Island......... 310) 3\J’ly 16 May| 8% Oct 
Santa Fe(Gold & Cop) 200} l'sJly 26 8d 
2 5,655) 5% Jan 10 6% Feb| 9 Jaa 
‘amarack .. 29; 90 J’ne ¥ 27/140 
73| 9 Apr28 Feb] 16% Oct 
aan 40 May 2) 5: 247% J’ne} 53% Dec 
Bl nasnceneusenecce 25) 4,925) 7% J’neld an| 13% 
United Copper 3°715| 57% May 2 15 
Do ret 10] 88 Jan 9 838 
nit States Coal &O11 25 55| 94a7*ne3O| 14 9% Apr] 13% Deo 
2,610} 61 Mar 5 ences oon 
1,169) 43. Mar 5 ensee sees 
5| 4,625] 52% J’ne28 58% Nov 
ae 2 aes 4, Neal ies 
¥ ¥ 
’ ly 134 Des 











Jsodin 1906 d Bolore pay’t of aeseus’ts calledin 1904 * Bidaadasked | Mew etock. ? Aamo peas. ¢ Ba-rights. « Bx-div. 











aSunteecs 


a te ets be. bate eth ed 1 | 





JuLy 28 1906.] 





Boston Bond Record. 







































































































——woavs S| price | weees [$s{] zange BONDS 33 enge 
3 8 3 2 Price Week's Si Rk 
N STOCK EXCH’GE|25] Priday Range or Bs Since BOSTON STOCK EXCH’GE 3 Friday Range or re Since 
WEEK ENDING JULY 27 [54] July 27 | Last Sale |a*|| January 1 WEEK ENDING JULY 27 § July 2 Last Sale |Q™|| January 1 
—_ 
Bia AskiLow H Low High Bid AskiLow High| Vo||Low High 
am Beil Tele hone 48....1905/J-J)/ 98% 98%) 24 HB 9841 IiMnois Steel deben Se....1910 ORY TED © sccece 100 100 10/}100 101% 
am Telep & Tel coll tr 48.1929/J-J/ 92 Sale | 91% 92 0 Non-convert deben 58...1913/A-O} 101 ...... 100% 100% n 101% 
an Writ Paper lstst5ag1919/J-J/ ...... ...... 725 ‘es May’06!. 85's 88%/l Ta Falls @Sioux Clst 78. toLe ye, epee 128 'eJ’ne’U4)....|)...... ..-.00 
Ateh & Nebraska 1st 78..1908)M-S} 1034g....../104 Mar'v6). 104 1044/) Kan C Clin& Spr 1st 5s...1925/A-O} 97 98 | Ys J’ne’V6)..../) 98 100 
Atch Top & S Fe gen g 45. -1995/ 4-0} 1014102 /1102% 102% 99%, $103s|] Kan C Ft S & Gulf 1st 78..1908|4-D D  chasea 105 9 Mar’06} ..../]105 49 10 
‘Adjustment g 45... y1995|Nov} 94 5 | ¥44J’ly’U6).-../) Y3%4 97 |] KanC FtScott & M 3....1928/M-N/ 1174118 [1174 J’ ly’6 117% 123% 
poston Bet Light 1st 601 LOYUBIM-S) 2.2202 seeeee| ances ones seee]|-eoeee eee |] Kan GM & B gen 4s.......1934|M-S| 96 
Consol 58..-...---------- 924/M-S -|110 Feb’v4).... Assented income 5s..... 1934/¥-S 
Boston & Lowell 48 7) J-1 1049 Apr’vu Kan C & M Ry & Br 1st 581929|A-O 
See ilagianowenanere 65-4 -|101% May’08 Kan CStJo& C B 1st 7s.. -1907/4-3 
Boston & Maine 4'9) 1944) J-J) . 114 Mar’v6}. . lia 114 |] Maine Cent cons lst 7s.. 1912 A-O 
Boston Terminal let diss. 1947 F-A 1129 Jan ’U3).... ee BORO 8 ik ke concn 2}A-O 
Bur & Mo Riv ex 638 1915/J-J 138 10) i Mara Hough & Ont 1st 6s. ibae A-O 
Nop-exempt 68... J-J 102 Bep U5)... Mexican Central cons 48..1911/J-J 
Sinking tund 4s.. ---1910) J-J 99% J’ne 06 J'ly 
Burte & Boston 1st 68....1917|A-0 OU J’ne’U1 B he 
Cedar Rap & Mo R 1st 7s. ton M-N 29 J’ne’05 Mich Telep cons 5s tr rec.1929) J- 
Od 78 ..--2-2----- 02-222 -0s 1909/J-D) . 114g J’ly U5 Minne Gen Blec con g 5s 1929|J-J 
Cent Vermt 1st gis. May 1920 Q-F 894g J’ne’06)... New Eng Cot Yarn 5s... 1939 F-A 
CB& & lowa Div lst 5s. +338 A-O oy May’05 eee New Eng Teleph 6s....... 1906/A-O Pe ES 
Iowa Div lst 48 19/A-O} ...... ....../100% J’ne’U6)....//100 101 EP dccecbosebadccce --1907|A-O ----|JLUL4g LUL'g 
Debenture 5s. 3|M-N 1024 pinata 1024 J'ly "U6)....|/ LOZ 's 104 OD cccvectcousewscs - 1908] A-O O15 J’ne'us)... LULA LUL% 
Denver Kixten 4s... F-A] 99% 100'9| 99 %eJ’ly 'U6}...-|| DY LOOT] 56 .....2.--2-eeeneene esos 1915|A-O 106% Apr’u6}....//i104 107 
Nebraska Exten 48 M-N; 102 103 [102% J’ne v6) -.. ||102% 105%] New England cons g 5s... 1045|J-d Tee Ge: Mian Snr ° 
B&SWst4s M-S| 99 100 | 989 J’ly Ovl..../) Y7y_ YS boston ‘l'erm lst 4s..... DITINL ‘ctnand. seocndisnmball. dana es Ree) an i 
Illinois Div 3428 949) J-J) 9U%...... 91 J'ly’U6) ...|| 9 94% 1//Old Colony gold 48 ........ 1924|F-A 1012 Apr’06}..../|LUL 2 1014 
Jot bonds See Gt Northern Oreg Ry 4 Nav con g 48..1%46)/ J-D 9102% Jan °05)..../]...... ------ 
Chic Joe Ky & Stk Yds 58.1915) J-J| 104%...... 104% J’ly’06)....)/1044 107 |[Oreg Sh Line 1st g 6s..... 1922) F-A - (T1214 Mar’O6).. .|/$121%% 9121 4% 
Coll trust retunding 451940/A-0| 99 |....]] 97 994/] Repnb Valley lst s f s...1919|/J-d 103 Jan’00)....//103 103 
Oh Mul & St P Dub D -192U0/ J-J -. 122 1244 ]] Rutland 1st con gen 4'98.1941|J-d [407 %g Nov'US) ..H...060 ceccce 
Oh M & St P Wis V div 661920| J.J ee SPs: Rutiand-Canadian 1st 481949} J-J oe.» = Ree 
Chic & No Mich 1st gu 58.1931/M-N js ES Savannah Elec lst cons 58.1952) J-J ¥519 May’06)....||) ¥8 9S lg 
Chic & W Mich gen 5s....1921/J-D) 1 --|101 105 |] Seattle Elec 1st g 5s...... 1930) F-A --|/L05 lov 
Concord & Mont cons 48..1920) J-D ad Wie 1014]] verre Haute mine x 58.. -- 1929) J -J ee aE 
Conn & Pass R 1st g 4s..-1943 A-O a .-... || Torrington ao 5 fe ere 1918/M-S .-||lue luo 
Current River 1st 68...... 927|A-O ...|]i00 106" |] Umon Pac BR & | greg 4s. 1947 J-J 4}|102 y $104% 
Det Gr me & W ist 4s.. “1b46 A-O oot 95 897 lst lien conv 48.......... 1\M-N --//9150 4 155 
Dominion Coal lst 8 f 58..1940|M-N ijjjlov lel United Fruit conv gen 5s. 1p11 M-S; 109%110 [109 J’ly’06)....//1U7 112% 
Eastern lst gold 6s........ 1906/ M-S «--|/LUU 's 101 U S Steel Corp 10-60 yr 58.1963/M-N| ...... ... ../997%J’ly "Us)....//]96 1100's 
Fitchburg 5s --1905|M-N] ...... .----- 103 9 Sep 'U5)..../]...... ..-.-- West End Street Ry 40....1816 5|F-A| lul Sale [100% ul H| LUO ys 102% 
4B ...c0000--- M.S SURE Ss adllccnnds cadmas Gold 498 ---1914|M-S 103 J’ly ’06)....)/|102 « 1034 
Mndidedéeapanehanton M-S -|102% Mar’06). ../|,0% 4% 1024 Gold debenture 4s = M-N 102% Jan vt}. ..)/102 4 1024 
Fremt Elk & Mo V 1s Aa-O -|137's apr’06)....)}(37 137%. Gold 48 1917|F-A Wl J ly’08 1UL 102% 
Unstamped lst 6s... 3)A-O SE QP. . cdlincanss woasie Western Teleph & Tel = 1932| J-J 100 100% 99%2103% 
@tNor CB&Q J-J 97 97%) 5)| 96% 101%, |] Wisconsin Cent 1st gen 481149) J -J - {994 2 Sep ’05). e 
Registered 48 Q-J ¥6% J’ly ’06)..../| 965 1014541] Wisconsin Valley lat 78..1909) J-J -|1095 Aug’U5)}.. 











Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


{ Fiat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 


































































































Share Prices—Not Per Centum Prices ) ange jor Year Range jor Previous 
ACTIVE STOCKS hay? 1906 Year (1905) 
Saturday Monday Tuesday |Wednesaay| Thursday | friday | (For Bonds and Inactive | Week 
July 21 July 2. July 24 July 25 July 6 July 27 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Bakimore 
conpes sgecee] osapes gecece cececs coccee as ------| 82 J’ne 7) 92 J’ne20); 83 May) 90 Apr 
oat’ Es *97 4100 v 99 20) 97 J'ly 2)107%49Jan29)| 98 May/110% Sep 
*27 2848 25's) *27% 28% 250) 27 J’ly 12) 32 Jani17|| 2lyJavn| 34 Deo 
wal lu) 86 J’ly 13) 91% Mar3U/| 33) Mai| ¥i Nov 
eogane 56 May 8 62%Jan 5)| 47%Jan| 64 Deo 
100} 15 Jan 8 19 Jani5)| 12yApr| ls Mar 
Philadelphia 
62 52 *51% 52%) *51% 52 *51% 5215) *51% 62%) *514 52 |aAmerican —- gdoanee 50 28) 51 Marl5| 54 Jan27|| 48 Jan Béts (= 
*34y 344) 34 345) 344g 344) B4%g 34% 93 349) 34% 35's/Cambria Steel .......... 0} 4,597) 30% Jan 5) 37% Jan24)| 24% May 
11% 115%) 11% 11% 11 11L%) 11% 124g) 2l4g 11%) 11 11/ Electric eal knaehen 10] 2,731; 11 May 9 124Jani0)) 1UyJan Ba, Feb 
ee es 8 8 a: #8 ....00 *8 10 |Gen Asphalt tr ctis ....100 14) 8 J’lyll) 14 Jan 4/| 8% Dec; 17% Jan 
86% 37 | 36% 364) *35 7 “28 87 | *36 37 36'2 35%/ Do pref tr etfs ....100 35) 34 J'ly 10) 48 Jan19|/ 36 Nov) 49 Jan 
“184 19 | *18% 19 185% 135) 18% 18%/ 18% 18%) 18% 18%|Lake Superior Cosp. ---100) — 210) 17) J*ly 13) 23% Jan15)) 144 May! 25% Mar 
lua 104 1035 104 lus 106 109 42 110% 109 ‘9 10949) *107 & 10” 4| Lenigh C & Nav — 60] 1,102/1U1% May 2/118 Jan 19)/luu4yJ’ly |i 23% Nov 
17% 78%) 77 78%| 76% T7'| 76% 73 77% 78%| 7332 73% Lebigh Valley 50} 1 10,308 65 May 2) 86 J’ne 8) 52.Jan| ¥U4 Nov 
1 153 Bh - 2 concen seenadl’ gugcer exanen bl 34|Maraden Co....... é. 15, J’ly 23) 3145;¢Jan10|| 2% Dec) 5% Jan 
er $3 % 64lig 63°16 ea 63% 6315; 6) 631%1¢ 64716) 64%6 65's) Pennsylv: R 2, ret 61% J’ly 3/73!1,¢ Jan 22) /6513,;¢ May} 73% Aug 
$49 49%) *49 4449) +49 = A 1o) *4942 5U 49% <n *49% 60 Pulesie. aCo(Pittsb). 50) | 150) 47) Aprzvja54~ Marzu|) 40% Jan| 55'4 Nov 
pe 71544) 8 8146) 8 8 8 8 8 8% |Philadelphia Electrict. 25) 3,557) 7%g3Jan11); 8'Jani5/| 8 J’ne| 12yApr 
29% 20%) 2U% 31 80 830%) 30% 80%) 30% 30 309 30%| Phila Rapid Transitb.. 50) 6,740/324 J’nels/¢34'4 Jan 27/|t 17% Jan |¢36 ad 
61% 62%) G2 635,96) G1%q G8lig) G2% G34) 654 63l%,¢) G3%,q 6443) Reading ................ 50|76,471| 56% May 3) 83 Jan23/| 39% Jan [711416 Nov 
“46 047 *46 47 “46 47 *46 47 “46 47 46 47 Do 1st pref.. o BO) cece. 43% Apr 16 wee 23|| 45 May) 47% Aug 
@vecce socces *45% 47 *45% 4645) *456% 464 6 *45¥%4 464 Do 2d pref... - 50) OU) 44% May 2) 51 an 23)! 42 Jan| 50% Nov 
63% 63%) 63% G3} 634 634% 4 63%) 634% 63%) 63% 63'|Union Tracton... - 50 923) 61% Mar2s| 63% Fan 30 58% Mar| 6344 Oct 
3g wy 83 83%) 83 83) 83% 834) 83% 84 84 #4%/United Gas Impt. -- 50 4,2507ie* 's Mage 101 Febl5d); 90 J’ne ise Age 
OE Ae, EE te, NS EPS Tee:: FPS all * 29 |Welsbach Co ........... 100} ...... 20 Feb} 31 ov 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask _ BALTIMORE Bid |Ask 
Inactive Stocks Bonds P & E gep M 5 g’20.A-O} .....-|------ pee Se ig sees 105 |... 
Allegheny Val pref....50) Al Val E ext 78 1910 A-O Gen M 48 ¢1920..A&é0 Chas Ry G 8'99 M 957%, 6% 
erican Cement..... 10 Alt &LVEleo 4 8'33.F-A Ph & Read 58 ’°33.A-0 
Amer Gas of N J..... 100 vt: ry 58 1911.J-D Con M 7s 1911..... J-D 8 191 
Bell Teie a bcencces 50 Atl City lst 58 g’19.M-N Con M 68 g1911....J-D City & Sub Ist Bs..’22 4D 
bria [ron.......... 50 er 1st 58 1926.J-D Ex Imp M 48 g’47.A-O City & Fe hy 1st 5s’48 105% 
Centrai Coal "% Coke.100 Berg& EBrw 1st 68’21J-J Terminal 5s 1.Q-F Coal & I BR 8’20F-A} 105 |1U5% 
Donsol Trac of N J...100 © Steel 6s 1998.Q-F W & B col tr 48’21.J-J3 Col &Grnv ote 191673 112 /|114 
._-— State Steel..10) Che & D Can lst 5s8’16J-J Portland Ry 1st 56 1930. Consol Gas 68...1910 J-D| 1044/104% 
cidhaeenien 10 Choc & Me 1st 5s 1949 J-J Roch Ry& Lon 5s’5: 58..........-...1939 J-D 109 
sand Con Electric 6.50 Ok &G gen 58’19 J-J Trac Ind gen 58'19.J-J Ga& Ala lstcon be 455-3 
Elec Storage Batt....100) Col St he f 1st con 5s 1932 Un Rys Tr otfs 48° 493 &J Ga Car & N 1st5sg’293-J 
eae Con Trac ot N J 1st 58.’33 U Trac Pit gen 5897 JJ Georgia P lst 68...'22 J-J 
E&A ist M 5s 1920 M-N Welsbach 8 f581930.J-D} 69%| 71 & Fla lst 5s 1945J-J 
Elec & Peo Tr stk tr ctfs Wlks-B G&E conds’55JeJ| ...---|------ G-B-S8 Brew 3-48 1951M-S) 
income 58 1951 M-N 





[nter Sm ow & Ghem50 
Keystone saenene .-50) 
50) 






erred .... 
Keystone Wate 100 
t Brothers. 10 


Little Schuylkill 
Minehill & Schuy 
N Haven iron & Steck. 3 
Northern Central...... 50) 
North Pemariventa..2¥ 
Pennsylvania Salt... .. 
Pennsylvania Steel. “iv0 












Eq Il Gas-L 1st g 58 1925) 
H&B Ssnace 58’25 A-O 

Indianapolis Ry 48.1933 
Interstate 48 1943 ..F-A) 


Annuity J-D 
Gen cons 4s 2003.M-N 
Leh V ‘Trac lst4s8’29.J-D 
New Con Gas 58 19438 J-D 











BALTIMORE 


Atlanta & Copeiet.- 190 180 
Atlan Coast Line 


























Inactive Stocks Knoxv Trac lst 58’28A-0 
LakeR El lst 8’42M-S) 

_— Coalé ee . we MetSt(Wash)1st5s’25F A 
- & Charlotta Mt Rend = uck lst 5s. 


Inco. 
atlan Cogat L (oon) 100 340 360 NptN&o Pist6a°38 MN 
v 


13 | 134)| Norfolk St 1st 58°44. .J-J 
85%) 36 4]| North Cent 4 ys 1926 4-0 


General 58....1941 M-S 


Series A 58 1926....J 


4 133 Series B 58 1926....J-J 
80 | x5 || Ritt Un Trac 5s 1997.J-J 
94| 1y || Poto Val lst 58 1941..J-J 


Sav Fla & West 5s’34 A-O 
Seaboard A L.4s8 1950 A-O 




















Preterred ........... 105 |107%9/| Newark Pass con 5s 1930 wee ads 
Phila Co (Pitts) pref.. "50,50 | 5U4|| | NY Ph& No lst4s'39J-J An ot 5s....... a oe Seab & Roan 6s 1926.J-J 
Phil German & Norris.5U| ......|...... Income 4s 1939...M-N auac & oh ist eet SJ} Wi |...... South Bound Ist 58..A-O 
Traction.........50| Ys";| 9Y | NoOhioTrac conss’19.J-J Atlan C L RR4s1952M-S} 995| 997%,|| U El L& P 1st 498'29 M-N 
Railways General... 10 6%! 7 |No Penn 1st 48 ’36..M-N Ati Coast L Ctyetfs 5s JD pA he Baa Un Ry & Ellst4s’49 M-S 
Sueque Iron & Steel... %| 1. || Penn gen 6sr1910.. Var Ctfs of indebt 48....J-J| 90')...... Income 48 1949..... J-D 
dewater Steel....... io 1, 1 Consol 5s r 1¥19.. 6-20 yr 48 1925...... Odi OL | ncsce Va Mid 1st 63 1906..M-5 
| a eenaes 10 i bags & Md Steel con bm Balt C Pass lst5s’11M-N{/ 103 |...... 2d series 68 1911...M-S 
U nopah Mining of Nevl} 184) 185|| Pa & NY Can 5s ’39. = ~ Balt Fundg 58.1916 M-N} 110 [112 3d series 68 1916..M-S 
to Tr of Ind...... OS: SRN | Con 48 1939...... Exchange 3498 1930J-J| 1U249/10349|} 4th ser 3-4-581921.M-S 
vee NJ RR &C..100| 254/258" || Penn Steel 1st5s°17 v7 x Baité& P lstésm1’1l ao 5 a Aine. _5th series 58 1926.M-S 
Woe Trac Pitts pret. { fet oe | People’s Tr tr certs 4s '43 Balt Trac lstis..’°29M-N/ 115 [117 Va (State) 38 new '32.J-J 
Warwick Tron & Steei.10 64! 6 || PColst& col tr5s’49 M-> No Balt Div 581942 J-D] 117 |120 Fund debt 2-33 1991.JJ 
Woe Jersey & SeaSh.50} ......]..... | Coné& coi tr 5s 1951M-N Convertible 5s.’06 M-N] ......)...... West N C con 6s 1914 J-J 
norelana Coal....50) 93 93 || Phil Kiec gold trust etfs. Cent’! Ry con5s1¥32 M-N;| 113 |...... Wes VaCé& P lst tg’1l JJ 
Wilkes Gas A E.ec..100} ......|... | ‘Prust certifs 48......... 0 %) 68 Ext& Imp 58.1932 MS} 112 |...... Wil & Weid 58..13155.34 
* Bid and asked prices; no sales ou thisday, {, £x-rights. | t$15 pad. ¢$10 paid. ¢$20 paid. a Receipts. 0 $25 paid 





$7.5U paid. 
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RAILROAD GROSS EARNINGS. 


can be obtained. The first, two columns of fi 
columns the earnings for the period from J 


¢ brought together separate/y on a subsequent page. 


The following table shows the gross corneas of every STEAM railroad from which regular weekly or monthly returns 
ey give the gross earnings for the latest week or month, 
ly 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but eovers some other 


and the last two 
We add a supplementary 
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Tennessee Central from Dec. 






































































































































































































period. The retarns oj the street railways ar 
j —_ 
Latest Gross Earnings. |suty 1 to Latest Date. || Latest Gross Earnings. lsuty 1 to 1 to L atest Date, 
Roads. WwW eek or | C wre ni | Previous| Current | Previous Roads. Week or | Current | Previous Current Previous 
° Month h. éar Year. Year Year. | Month. Year. Year. Year Year 
taint diesen iniapied 
, s } x $ 3 g $ 3 
Ala N O & Texas’ Pacific NY Cc & Hud Riv/June ...-.-! 7, 648, 645)7 ,053 ,861/89 785 ,260|81 289 967 
NO &N FEast./June ...-.-. 264,498; 237,665) 3,001,974) 2,563,773 LS &MS8..... June ..... 13°557,298/3 150,847) 41 ,040,962/36 189 749 
Ala «& Vicksb’g'June ...--. 108 ,572! 99,631; 1,380 ,264) 1,3 041 | || wake E & West|June 402,461 "398; 560) 5,273,302) 4 ‘962355 
Vicksb Sh & P_ June . .-| 113,246) 102,280 02'2: 2 || Chie Ind &Sou /|June 409; 1 5,538 sali: ae 
Atch Top & 8 Fe_| May ./6,782 2064/5 845,280 }, 2 | Mich Central._|June ...../2,173,443/1,900,423} ......}| |" 
Atlanta & Char__ April ..._- 306,543) 293,680| 3,417,933) 3,098,189 || CCC & St L__|June -|2,039,791/1 ,928,578/23 ,649 ,295/22,372 313 
Atlantic & birm.|Siay ....- 110,s8ué 81,546) 1,025,814 910,381 || Peo & Eastern_|June 257,607| 216,798) 3,115,375) 2,834\494 
Atl Coast Line...|/May ....- 2,250,905 2,022,103|22'715,537|20,190,184 || Cin Northern__|June _-__- 94,258 - -wcnce<! ae 
Balt & Ohio. ..-- SUED accce 6,572,514 5,768 ,103/77 392,056) 67 ,689 ,998 Pitts & Lake E\Jume _-__- S00 770 Meee. «2-24 
Bangor & Aroost.|May ....- 213,279| 189,473) 2,280,260) 1 1967 152 Rutland _.._-- | ese of 801} 227,018) 2,687,664 2.404 305 
Bellefonte Central|June ....- 5,416) 5,63 59,137 57,301 N Y Chic&6t L/June .-... 91,631) 711,696 Rf a 818) 8,651,046 
Bridget & Saco R.|May ..... 3,897) 4,43: 42,894 42'391 || Northern Pacific_|June ____- 5, 315, 912/4,476, ,388/62,140,410!51 990" 362 
Buff Roch & Pitts|3d wk July} 111,234; 173,078 316,246; 519,233 || Ohio Riv & West!/February - a 2,342) te 1 824| 13,159 
Buffalo & Suseq..|May ---.-- 110,963} 104,348) 1,417,196) 1,028,886 || Pacific Coast Co__|May .-.-- 458,348 523, 516) 5,820,565) 5,589,119 
Cal Northwestern|June _ 135,222; 149 »516| 1,607 635! 1 "B41, 199 || dPenn — ast P &k |May wae 11859 033 11422133 1 29956 680 11201: rZau 
Canadian North_|3d wk July| 141,400 92,900! 415,300 268:400 || dWest P & I \May _.__- c 554,100 | Jne.8,40)8,700 
Canadian Pacifie.|3d wk July|1,306,000 1,015 '000) 3, 951 ‘v00| 3,042,000 || Phila Balt & W’sh May asia 1 304. “458 1 "346 358 13 832,932 12 2 834 832 
Cent’! of Georgia_|4d wk July} 227,100) 214,000} 660,720 613,300 || Phila & rie May ee | 679,321) 732,799) 7,557,037) 7,100.35 
Cent’! of N Jersey|May 1,736 /264 2 113/292/21 883 '88s 20,673 /526 || Pittsh CC & St L|June 2-__- |2,442'849 2,241 (342! 28'361;771'25 = 70 
Chattan Southern | 2d w k July 3,618 2,068 6,997 4,200 || Raleigh & S’port- ‘Sune ~~~ ~~ 5,695 4,374) 64/282 
Chesap & Ohio tay ...../2,106, 342 1,802 2.480)2 22,406,431) 18,877,813 | Reading, Railway|May -.--- 3,289 }052/3 ,550,477/36,959.117/34 008 re 
Chesterf’d « Lance May = ie 2,872 670) 35,637 1726 | Coal & Iron Co|May --.--- 12,773 ,783/3, 642. '048): 30,769,300) 33,363,716 
Chic & Atton Ky_'May - - Ly 2 121 asi 2! -282) 10,674,535/ 10,880,982 Total both COs. |May eeaen 16,062 ‘835! 7,192,525) 67, 728. 417/67 367 871 
Chie Gt Western 3d wk July| 15,432) 130, 803) 469 441 403,011 || Rich Fr’ksb & P.|/May —- "208/267 "200:710 1,585, bt 1,426 419 
Che Ind & Louisy|ad wk July! 113,674) 109,434) 336,560) 330,864 |} Rio Grande Jet_.|May — 58,818 54,457 ‘613, 38 = 38 
Cnic Miilw &St P_'May - 4, 34 .243 3 900.554 50,649 "320/45, 643 ,488 || Rio Grande yo ay July 11,661 10,952 21 ‘45 4 
Chic & North W_|June - 5,797 ,223)5 ,044,816/63 ,481 575/55, 745,273 Rock Island Sys- May ....- 3 ,926,801)|3 ,498 374/47 062 537/40 280 on 
shic St PM & O.|May -...-.- 'y54, 687| 888 ‘973/11 859, '576|10 ‘936, 050 || St Jos & Gr Isl. _- May we whic | 124,266] 116,265] 1,407,667) 1 172 472 
Chic Term Tr RK/3d wk July 32,072; 41,127 94,844 94 304 ||e St L & San Fran|May ____- 3,181 ,663/3 ,022,486|38,626/399|35 319, 478 
Colorado Midiand|May aed 180,431 164/697 1,958, oss) 1,801,815 || St L Southwest-__|/3d wk July| anne 894) 184,509 501,905) 492,25) 
h Col & South Sysi: ad wk July| 218,106; 199,155 448 ,289} "406 Seaboard Air Line | ie 1 ,296,726/ 1 ,221 ,594/13,898 126/12,439 407 
Col Newb & Lau_|May  ..-- 25,094! 18,465 271 "445 216,872 sume ..... 36377 31 ‘958 PROBES OE nt. |“ 
Copper Range. | Apri ened 55,543) 50,572! 560,914! 504:649 ' Southern Indiana| — ae 132,797| 106,748) 1,456,246) 1,380 325 
Cornwall ......- |May ..-.- 17,470 21 683] 187,644) 89,802 || c So Pacific Co__- | February _|8,00]1 ,844/6,581 ,998/ 69,786,157) 63,240,992 
Cornwall & Leb__|M ~ ~~ 35,011 33,359} 408,042 256,099 || Southern Ry k.-./3d wk July/1,055 642 937,257) 2,988,114) 2,716,085 
Denver & Rio Gr_|3d wk July! 396.200) 336,200} 1,115,100} 995,600| Mobile & Ohio_ 13d wk July| 160,885 44,2 483,608} 419,341 
Det & Mackinac_/3d wk July| 24,41 1| 18,060) 67,790 57 ,384 Cin NO & TexP/2d wk July 161,100 121,29 09 435 242,049 
Det Tol & Ir Sys_|2d wk July 63,887) 56,937 128,346) 115,126 Ala Great Sou_ j2d wk July} 63,585} 58,393 125,076} 118,754 
Dul RL & Winnip May 29,153 | Re gees Ga South & Fla\June ___ 149,996) 144,511] 1,928,772) 1,714,701 
al So Sh & Atl. 2d wk ~ July 61 "Lee 56 369 128,621 112,849 || Texas Central___|2d wk July 14,682 13,460 28 ,05 24 985 
ES eae 4,102,434 1,135,108 45,500,600) 41 ,396|863 Texas & Pacific. _|3d wk July 225,780} 180,427 627, "365 
Faire hiid & N E. 1,343) 2,344 20,621 34,346 || TexS V & N W__|February - ’ Se. we3wnce 
ee eee GELB aeccael .42<6h0] a-<dbu 776,941 05 ,58 Tidewater&West.|May ____- ,58 8,206 82,704 
Georgia RR__-_- y 223,141) 197,322) 2,643,353) 2,289,524 Ph & Ohio - se kee 258,051) 268,832) 3,752,124) 
Gr Trunk System 3d wk July| 814,787] 720,266] 2,453, '381| 2 194,822 || Tol P & West____|3d wk July 21 021) 22,759 63,909 
Ge Trunk West/Ist wk July} 113,569} 96,143 113,569 96,142 Tol StL &W. \3d wk July 69,132 71,767 211,948 
Det Gr H & M_|Ist wk July 39,579} 30,717 39,579 30,717 || Tombigbee Valley;May _--_. 5,560 3. peor 
Canada Atlan_|Iist wk July}, P 433 0,002) 47 ,433 40,002 || Tor Ham & Buff_|June .___- | 66,242 54,249 749,248 660,226 
Great Northern__|Jume .___- 3290/3 560,945) 49 505 ,383/41 ,608 430 || Un Pacific System|May -- -- -|5,666,931/4,716,870/61 ,774,260/54,105,188 
Montana Cent’l/June ___ ‘350° 542) 191 ‘221! 2,754, 304| 2,385 ,60: Virginia & So W'n|June eS 8,140 0,388! 1,008,915 680,421 
Total system __|June 673 ,832/3 ,752 ,166/ 52,259 ,687 | 43 ,994 ,032 7 eee 3d wk July} 522,477) 472,842) 1,472,945) 1,292,221 
Gulf & Bhiplaia ndi2d wk July, 40,898 43, 155) 85:431 86, WesternMaryland 3d wk July 99 523 88,41 298 ,08: 256 550 
Hocking Valley i hy need | 531,886) 527,672) 6,439,806) 6,013,213 || West Jersey & S’e|May _____ 401,150} .350,850) 4,512,734) 3,946,834 
Illinois Central __|June 4 339, '009|4, 110. 694) 51,675,026) 49 508,650 || Wheeling & L E_|3d a July 96,917| 93,396 283,395; 283,269 
Illinois Southern_|Jume ___ 4,455 26'432 336,556 278,929 || W’msport & N BriMay .--.-- 12,868 14,908 161,189 154,807 
Int & Gt North’n/3d wk July 111'500 108 ,000 323, 06 8 Wisconsin Central|May ..-_- €02,403; 594,899) 6,506,698) 6,085,119 
a Interoc (Mex). ./3d wk July} 137,954] 116 1674 395 ,724 343,216 || Wrights & Tenn_|May -.--. 12,703 12,531 191,898} 178,484 
Iowa Central__..|3d wk July} 53,313} 49,105 159,314 150,144 || Yazoo & Miss Val|June ....- 710,416] 564,348) 8,665,499) 8,670,246 
Kanawha & Mich|May ----- 177,630 156,538 1,960,867; 1,613,296 || 
Kan City South’n|June .....| 661,980) 573,928] 7,752,889] 7,060,887 Current | Previous 
Lehigh Valley...|May . 2,418,335) 2,781 ,731/29 ,616,993|28 ,288 ,373 Various Fiscal Years. Period Year. Year 
Lexing & East’n_|May - 51,036 47,313 481,513 425,151 -—--— | ——— 
Long Island - al feet 42 Inc.85} ,470 Tac.709 ,|137 Atlanta & Charl Air Line_._.'Mch 1 to Apr 30| $686 464) $653,930 
Louisiana & Ark_|May ____- 105,308 84,102 956,461 765 533 || Bellefonte Central_._..._._- Jan 1 to June 30 27,984 29,4 
Louisv & Nashv- 3d_ Wk July| 854,585) 759,765) 2,466,785) 2,231,265 || a Interoceanic of Mexico_..-|Jan 1 to July 21] 3,889,775) 3,574,931 
Macon & Birm___/June ...-_- 11,259 9,772 147,359 134,032 || Manistee & North Eastern.__|Jan 1 to May 31 = - 197,537 
Manis & No East_|}May-.._.-- 40,304 39,959 pe 303 ,728 || Manistique ................ Jan 1 to June 30 57 41 595 
Manistique _-___ .- ee waske 14,461 14,112 102,238 89 ,044 || a Mexican International__-_-- \Jan 1 to July 21] 4 87" 718 3,571,089 
Maryland & Penn|Junme ___.- 27,688) 26, 360,3 323,571 a Mexican Railway......-.. Jan 1 to July 7 3'604'3 ,246, 
a Mexican Cent’!_|April ....- 2,500,372) 2,270,240) 23 315,446) 21 ,418,238 || a_-Mexican Southern_......_- Jan 1 to July 7 653,938} 642710 
a Mexican Intern|3d wk July} 118,738 94,178 355 ,857 28, National RR of ~ Eouad Jan 1 to July 21] 8,178,716) 6,785,291 
@ Mexican Ry__-jlst wk July| 127,000) 115,500 127, 115,500 |} New York Central__....___- Jan 1 to June 30/42,879,224|39,189,563 
a Mexican South_/Ist wk July 22,117 24,818 22,117 24,818 | Lake Shore & Mich South__|Jan 1 to June 30/20,607 ,096)| 18,166,944 
Millen & Southw_|February - 8,133 6,015 59,3 52,521 | Lake Erie & Western__-___- \Jan 1 to June 30] 2,525,379) 2,289.371 
Mineral Range. ._|2d wk July 14,206 14,093 25,393 25,251 i Chicago Ind & Southern__|Jan 1 to June 30] 1,146,263] 1,036,873 
rey & St L__|3d wk July 67,595 65 ,226 202,676 197,110 Michigan Central___...._- an 1 to June 30/12/619,142|10,727,159 
M St P & S St M_|3d wk July| 236,899] 169,852} 674,50 501, Clev Cin Chic & St Louis._-|Jan 1 to June 30/11,362,518/10,231,023 
Mo Kan & Texas_|3d wk July} 412,292) 370,757) 1,433,809) 1,009,151 Peoria & Eastern____--_--- Jan 1 to June 30| 1,461,556} 1,306,904 
Mo Pac & Iron Mt|3d wk July} 879,000) 853, 2,307,000) 2,202,000 Cincinnati Northern... ..-.- Jan 1 to June 30 475,761 379,649 
or Branch|3d wk July 36,000} 55,000 96,000} 127,000 Pittsburgh & Lake Erie___|Jan 1 to June 30| 7,047,156) 6,053,292 
,  _ Epnenees: 3d wk July| 4 '000| 908,000} 2,403; 2,329 ,000 | PEAS Geta Jan 1 to June 30| 1,267,868] 1,142,292 
b Mob. Jack &KC\May ._._- 06 ,13% 58,622) 1,033,35 627,745 N Y Chicago & St Louis...|Jan 1 to June 30] 4,885,999 4,342,010 
Nash Ch & St L_.|May -___- 995:199 855,427/ 9,992,461} 9,282,443 || Northern Central___.-...--- an 1 to May 31| 4,434,692) 4,062,392 
Nat RR of Mex. 3d'* wk July; 263,318] 230,489 94,972) ‘674/946 || d Penn—East of Pitts & E___|Jan 1 to May 31|57,466,162/50,566,762 
Hidalgo & N E/3d wk July| 22,512) ..-..- et anvdwe | d West of Pitts & E__._..- Jan 1 to May 31] Jnc.3,66\8,800 
Nevada Central _ -|May mbiee 7,856 3,184 54,438 32,012 || Phila Baltimore & Wash__-__. Jan 1 to May 31| 6,148,994 5 804,004 
Nev—Cal—Oregon_|June ._._- | 22°574| 21:041 231,736] | 221,182 || Philadelphia & Erie_.......- Jan 1 to May 31| 2.925,379| 2,893,290 
N Y Ont & West_|May --...- | 554,410) 669,634) 6,562,584| 6,416,725 || Pitts Cin Chic & St Louis__..|Jan 1 to June 30/14,152, 12,538,925 
N Y Susq & West|May ...-- | 204,427] 245,663| 2,506,313] 2,485,705 || Rio Grande Jct._.......__-- Dec 1 to May 31| 305,036| 260,034 
Norfolk & West’n|/May ___--! |2 557 207| 2,223 003/26 ,009 ,720/21 ,920,415 || Texas & Pacific_..........- Jan 1 to July 21] 7,199,658} 6,168,542 
Norther rn n_Central| May ....-. 961,065] ‘956. "565/10. 084'446| 9'472'246 |! West Jersey & Seashore____- Jan 1 to May 31| 1,669,428) 1,414,628 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
| 
Monthly Summaries. |curnt Year| Prev. Year| Inc. or Dec. | % Monthly Summaries. Cur’nt Year|Prev. Year| Inc. or Dec. | % 
— es j | 
| $ $ ‘ | 3 z £ 54 
3rd week May (39 roads)..| 8,320, 7,309,639) +1,010,367|13.82 || Month Oct 1905 (115 rds)|170,515,148]157,100,827| + 13,414,321 S 
4th week May (39 roads)_-| 13,682,041] 12,000,433] +1,681.608/14.01 | Month Nov 1905 (115 rds)|165,977,137/150,405 695 $15,571,442 ert 
ist week June (40 reoads).._| 8,709,804) 7,652,3 + 1,057 ,424/13.82 | Month Dec 1905 sit? rds)|159,312,944| 142,053,423] +17,259,521 28 
2nd week June (41 roads)-_ 8,929,516} 8,001,313 +928 ,203/11.60 || | Month Jan 1906 (117 rds)|/152,980,485| 126,555,852| + 26,424. a 
3rd week June (42 roads) _- 9,439,080| 8,270,746) +1,168,334/14.13 |} Month Feb 1906 (118 rds)|142,656,542/112,895,257 + 29,761,285 ae 
4th week June (41 roads)_-| 12/852,048| 11,068,031] +1,784.017|16.12 || Month Mch 1906 (110 rds)/159,258 (890/143 978,440) + 15,280,450/10-08 
Ist week July (43 roads)_.| 8 ‘716, 922; 7,781,628 +935 .294)12.02 | Month Apr 1906 (111 rds)|/136,685,537/128,005,775| +8, 679 ,762 33 
2nd week July (43 roads)..| 9,389, 117) 8, 903) +1,081,214/13.01 || Month May 1906 (124 rds)|152,183 ,742/138 557 ,872| + 13,625, 870; Hert 
3rd week July (33 roads)..| 8,921,775| 7,908,588 +1;013:187/12.81 || Month June 1906 (67 rds)| 72:708,902| 64,205,232 + 8,503 ,670113.24 








*xican currency. 
d Covers lines directly operated. 


e 


1 in 1905 only. 


§ ‘Includes earnings of Guif 


Includes t 


& Chicago Divrsion 
e Chicago « 


Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. 
April 1; it had previously been included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East 
1 Figures prior to April 10 1906 are those of the Indiana Illinois & Iowa and Ind. Harb. of In 


stern Illinois in both years. 


c Includes the Houston & Texas Central and its subsidiary lines {0 om 
h Includes earnings of Col. «& h. 
k Atlanta Knoxville & Northern included in both 


South.,. Ft. 
years since 
Division of 





~ 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 


week 


of July. The table covers 33 roads and shows 12.81% 


increase in the aggregate over the same week last year. 





























Third week of July. | 1906. 1905. Increase .| Decrease. 
& Pittst 111 ond 173 078 . 61,844 
ochester & Pittsb- - . | , eee F 
Buf in Northern De Eye OY | _ 141,400} 92,900} 48,500) _--.... 
Canadian MOMES.... -ccccese | 1,806,000) 1,015,000) 291,000) ..----.- 
tral of Georgia---------- | 227,100) 214,000) 13,100) «----.- 
Chicago Great Jestern...---| 159,432 130,803 SE a ocee oa 
Chicago Indianap & Louisv--| 113,674) 109,434 4,240, ..-.-.- 
Cacago Terminal Transfer---| 32,072} 31,13  geabekey 
Denver & Rio Grande... -- - - | 396,200} 336,200} 60,000) -----_- 
Detroit & Mackinac--------- | 24,411 18,060 DE \odsmood 
Grand Trunk of Canada -- - | 
Grand Trunk Western_ -- - }| 814,787 720,266 | 
Detroit Grand Hav & Milw || 
Canada & Atlantic------.)| 
International & Great North’n 111,500 108 ,000 
Interoceanic of Mexico- -- - - - | 137,954 116,674 
Jowa Central. --.-.--------- } 53,313 49,105 
Louisville & Nashville. ------| 854,585) 759 ,765 
Mexican International - - - - - - 118,738 94,178 
Minneapolis & St Louis --- - 67 595 65,226 
Minn 8tP &S55  - 236 ,899 169 ,852 
Missouri Kansas & Texas.---| 412,292 370,757 
Missouri Pacific & Iron Mtn- - 879,000' 853,000 Se ere 
Central Branch - - - - - - - 6 ,000) . eee | 19,000 
Mobile & Ohio------ per ee-- 160,885; 144,299) 16,586) _------ 
National RR. of Mexico- ---- | 263,318) 230,489 SS Sa0| ...---; 
St Louis Southwestern. -- - - - 172,894) 186468) ....-.- 11,615 
Southern Railway - -- ------- | 1,055,642; 937,257; 118,385) ------- 
Texas & Pacific. ..--------- 225,780) 180,427 + MBps e 
Toledo Peoria & Western -- -| 21,021) eee 1,738 
Toledo St Louis & Western -- -| 69 ,132 ls 2,635 
Wepemh....-.--.----.---- 522,477| 472,842) 49,635) _.-.--- 
Western Maryland.....-----| 99.523} 88.418] 11,105) _...._- 
Wheeling & Lake Erie_- -- --- | 96,917} 93,396) 7 | Lee 


Total (33 roads) 
Net increase (12.81%)------| -------- 


u 





For the second week of July our final statement covers 43 
roads and shows 13.01% increase in the aggregate over the 


same week last year. 





1905. | Increase | Decrease. 





| | 
Second week of July. 1906. | 
|. 
Previously reported (31 ade 8,071,573) 
Alabama Great Southern R 63,585 
Chattanooga Southern nal 3,618) 
Chicago Indianap & Louisv--| 112,574 
Cinc New Or! & Texas Pacific} 161,100 
Detroit Toledo & Ironton- 63 ,887) 
Grand Trunk of Canada Y] | 
Grand Trunk Western____}| 845,539 
Detroit Grand Hav & Milw || 
Canada & Atlantic_ -- - }] | 
Gulf & Ship Island _ ----_- 40,898 
Rio Grande Southern- 11,661 
wenee Comaral. ..........-. 14,682 


Total (43 roads) caacnna| Goeeee 
Net increase (13.01% )__----| : 
| 


$ i ae 
7,148,618]1,034,882) 111,927 
58,393} 5,192) 


1/560! 








Ee 1,831 

121,297] 39,803} __----- 
56.987| . 6950). .....-. 
738 628! 106,911} -...--- 

| | 

43,155| .......| 2,257 
10.952! ‘Spey ee: 
13,460, 1,222) - ‘ 
8,307,903 116,015 


11,197,229) 
Be bie 1,081 ,214| 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of July 21 1906. 


The 


next will appear in the issue of Aug. 24 1906. 





Gross Earn’gs—— 








Net Earnings 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. x & 
Bost Revere B’ch & Lynn_b— 
Apri to June 30__-. 208 920 169,126 18,434 12,095 
July 1 to June 30... 729,523 636,202 80,126 60,056 
Jan 1 to June 30- 340,431 278 ,053 18,179 6,893 
Fonda Johns & Glv_a— 
July 1 to June 30__.. 776,941 705 ,583 373,287 322,623 
Hocking Valley_a__._June 531,886 527,672 183,289 178,114 
July 1 to June 30___ 6,439,806 6,013,213 2,258,034 1,945,313 
Towa Central_a ...June 242,062 226 927 h78 143 h61,207 
: July 1 to June 30__. 2,958,584 2,588,297 h774.847 h460.216 
Kansas City South_a_June 661,980 573,928 163,253 108,791 
; July 1 to June 30___ 7,752,889 7,060,887 1,934,320 1,705,923 
Minneap & St L_a___June 326,671 311,244 k138,441 k134,345 


July 1 to June 30___ 3.726.663 





3,076,754 k1,417,470 k1,130,380 


PittsCinChic & St L.a_June 2,442,849 2,241,342 589,115 586 ,368 
Jan1 to June 30___ 14,152,559 12,538,925 3,169'652 2,626.158 
Pocahontas Collieries_ June ge PSs, 2: 24 490 20,840 
: OES | a Saas ges GRO wsstsne 
Rio Grande Junction May 58,818 54,457 n17,645 n16,337 
Dec 1 to May 31 305 ,036 260.034 n91,510 n78 ,009 
Texas Central_a_..._June 60,171 58,485 14,969 7,748 
July 1 to June 30. __- 945 ,239 827,379 370,921 275,479 


Union Pacifie_a May 5,666,931 


4,716,870 


2,380,388 ,052,239 


2 
Julyl to May 31__-61,774,260 54/105,188 28,118'173 25,146,877 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 
b.. For June additional income is $6,089 this year, against $6,648 last 
year, and from July 1 to June 30 additional income is $58,032 this year, 


against $58,651 last year. 


ty June additional income is $17,088 this year, against $31,421 last 
year, and from July 1 to June 30 additional income is $188,486 this year, 


against $147,987 last year. 





Interest Oharges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current rrent Previous 


Previous Cu 


Year. Year, Year. Year. 
Roads. g $ g $ 
Bost Revere B’ch & Lynn— 
Apr 1 to June 30..-- 15,608 14,927 26,472 271,576 
July 1 to June 30---- 62,192 60,196 236,021 218,242 
Jan 1 to June 30-_--- 31,512 29,735 xzdef 6,106 xrdef15,195 
Hocking Valley - - - - -- June 111,073 120,544 2167,782 2111,315 
July 1 to June 30... 794,223 899,692 21,772,934 21,427,851 
Pocohontas Collieries. June 15,815 14,587 9,175 6,253 
July 1 to June 30.-.- 300,230 ---...--.- TUF ASS. nnn nsne- 
Rio Grande Junction.May 8,334 8,334 9,311 8,004 
Decl to May 31---- 50,000 50,000 41,510 28,009 
Texas Central-_-.--._--. June 2,583 2,583 12,836 5,165 
Julyl to June 30_--- 30,998 30,997 339 ,923 244,482 


z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 














monthly returns. 





n These figures represent 30% of gross earnings. 











a Figures for the month in both years include operations of the Scran- 
ton Ry., acquired Jan. 1 1906. 
are for consolidated company 
crease in 1905 due to strike and boycott. 
in American currency. 


b Total is from March 1. 
d These are results for main line. f 











- , Latest Gross Earnings. Jan. 1 to latest date 
ame 0; 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ $ 
Albany & Hudson-| April _.-.-- 1,305; 21,1 81,157 
aAmerican Rys Co-.|June ----- 247,398) 221,205 1,120,592 
cAur Elgin&Chi Ry|May --.--. 53 91,73 
Binghamton Ry---|June ----- 30,252) 26,226 
Birm Ry Lt & Pow|June ----- 156,573) 131,308 
Boston & Worcest’r|June -.._- 49,758| 45,508 
Brockt’n&PlyStRy}} 
Burlingt’n ( t) Tr. 
Cape Breton El Co- 
Cent Penn Trac--- 210,806 
Charleston Cons Ry 
Gas & Elect --- 287 ,726 
piteneeee ey sCo 193 ,035 
Chic & Milw Elec -- 211,973 
dChi & Oak Park. 406,144 
Clev Painsv & E-- 99,415 
Clev & S W Tr Co- 237,375 
Columbus RR Co../May .....| 17,140] 15,221; .....-| ..--.. 
SO OL = =r ee llCO!C ee eee 
Dallas Elec Corp’n- May at CEE --osewedl  Gebleee 
Detroit Mon & Tol_}2d wk July ,20 es SU —Eee 
Detroit United Ry_|2d wk July| 115,654) 102,821) 2,899,567) 2,539,370 
Duluth Street Ry_|3d wk July} 16,149) 14,41 ,508; 349,189 
East St L & Sub_..|May ----- 162,740} 144,135' 619,211 561,279 
El Paso Electric...|May ----- 31,666 23,823| 148,639 115,049 
Ft Wayne & Wab 
Valley Traction.|May ----- 87,327 4,06) 398,958; 340,657 
Galveston Elect Co}/May ----- 27,721| 22,252) 107,296 95,974 
Georgia 2 & Elec} April ----- ,372) 202,331; 912,169) 752,339 
Hart &SpringSt Ry |May ----- 13,416 10,545) 60,726 801 
Havana Elec Ry_-|Wk July 22) y28,874| y28,474| y845,778| y778,424 
Honolulu Rapid Tr 
Land Co____. ead ae ,452| 28,502 140,690 132,273 
Houghton Co St Ry|May ----- | 18,212) f10,993) 79 937 41,325 
Houston Elee Co.-|May ----- 49,176) 43,636 223,022 188,341 
Illinois Trac Co ss 236,868) 189,083) 1,344,830) 1,094,713 
Indianap Col & So_|June _---- 21,015) 18,694 04,806 91,11 
Jackson Consol Tr_|May _-.--- 12,170 9,935) 51,377 1,32 
Jacksonv Elec Co_-_| April ..--- | 26,226! 27,754) 98.949 104,826 
Kan City Ry & Lt._|May -_-.-_. 460,044) 418,552) 2,114,835) 1,839,524 
Lake Sh Elec Ry.-|May ----- | 67,793} 61,586) 00,208} 258,657 
Lehigh V Transit..|May ----- | 76,403; 69,403; 473,632) -.-.-.- 
Lorain Street Ry_-|May ----- ' Jug’ Sees eee ae 
Madison & Int Trac|June ----- | 12,958) 11,689 59,011 52,259 
Manila El Ry & Ltg | | 
Corp—Ry Dept _|June ----- | 43,250) ......! FF ae 
Lig iting Dept._|Jume .._.. (ae | ST.  ddosee 
Met West Side Elev|June __... | 200,961) 186,868) 1,228,641) 1,111,355 
Mil Elec Ry &Lt Co|June ----- | 295,947] 279,048, 1,651,866) 1,542,458 
Mil Lt H & TrCo__jJune __-_-| 65,672] 55,163) 292,82 256 824 
Montreal Street Ry|Wk July 21, 67,851 58,027! 1,677,798) 1,464,540 
Nashville Ry & Lt_|June _---- | 112,930) 99,070; 650,68 48 935 
NJ&HR Ry&FCo_|June __--_- | 4,272! 36,434) 188 943 145,852 
NORy & LtCo._.|May -..-- 470,901; _._..- Pp 8) ee 
Niagara StC& Tor-|April ----- 16,6 14,576 51.352 46,874 
Norfolk = & Light|April ---_- | 58,222| 52,342) 230,389; 192,160 
Nor Ohio Tr&Lt CojJune --- -- 92,984; 85,163) 461,056 425,478 
Northern Tex TrCo|May ----- | SiQBS BTM. gi ccha} > seshans 
Northwesgern Elev|June __-_- | 120,247) 113.755) 748,159) 703,447 
Oklahoma City Ky|Mareh----) “11;360) | epson 
Olean Street Ry. --|April .---- | 9,920| 10,934 35,814 33,961 
Orange Co Traction} May ----.- | 11,726 1,445) 43.898 39 ,016 
Peekskill Lt & RR_|June --- -- 15,219 12,904! 65 ,976 56,478 
Pitts M’K & Green|June ---_- | 22,798] 17,701 96,483 77,905 
Portland Rys Co__|May --.--! 144,563} 134,610) _____- ‘neha we 
Puget S’d Eleg Ry_|March -_..| 48,933 35,954) Sielogie ree 
St Joseph (Mo) Ry | | 
Lt Ht & Pow Co_|June -_-_--- | 72,331! 65,683 392,726 343,177 
Savannah Elec Co_|May _.--- 53,173} 50,569) 245,784) 222,2 
Seattle Electric Co_|April - - - - - | 231,492) 203,424, 917,760| 779,312 
South Side Elev. -_-|June -_--- ; 152,655) 140,911 871,194; 814,525 
Syracuse R T Ry_-/June _.--- | 88,990) 80,742 517,114) 454,010 
Tacoma Ry&P Co_|March ----| 59,510} 47,874 PS Si 
Tampa Electric Co_|May  .---- 38,483) 34,953 188,080 163,921 
Terre Hte T & LCo|May ----- 60,473) 51,749; 294,290) 231,329 
Toledo Rys & Light/June ----- | 178,110) 163,226, 962,500! 895,792 
Tol Urb & Inter Ry|June _--- 28,979 24,885 161,852! 139,586 
Toledo & Western_|April - _- -- 18,588; 17.790 72,600) 63,5 
Toronto Railway__|Wk July 21 1,455; 56,102) 1,600,919} 1,423,249 
Twin City Rap Tr_/1Ist wk July, 127,859) 101,684! 2,679,495) 2,269,750 
United Rys of St L/June ___-_| 791,402) 746,101) 4,400,267, 4,046,087 
Wash Alex & Mt V June --- 30,527; 20,037 131,960; 121,438 
Whatcom Co Ry «& 
Light Co.....-.- ee See Bee” - “Bacheel  Gemeos 


15,406 
c These figures 


y Figures for both years now 


Street Railway Net Earnings.—In the following wefshow 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 


As in the case of the steam roads, the 


returns of the different roads are published by us each week 
as soon as received, and once a month we bring}together all 
the roads reporting, as is done to-day. See ee 


1. 


Bede dated 
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——Gross Earn’gs——- ——Net Earnings—— —ross Earn’gs ——Net Earni. 
Current Previous Current Previous Current Previous Current "ron 
Year. Year. Year. Year. Year. Year. Year. Year 
Albany & i. A ; 305 M122 104 ‘ 771 rr : : . $- 
any udson-a--Apr 21,305 = 21,122 6, 6, Toledo Rys & Lt Co.a.June 178,110 163,226 89,759 
z a. to ee -- 278,946 249,261 69 648 59,623 Jani to June 30.... 962'500 895.792  453'655 ant 
urora gin 4 shicago Irhan& 9 ‘ r ina ’ 
(consol. company).May 102,533 91,730 46,803 - 41,764 | 7°! Urbandinterurb aJune = 28,879 = 24.885 Ram Bye 
Binghamton Ry Co__June 30,252 26 ,226 16,105 14,265 5 7 : 
Jan 1 to dune 30.-.. 138,406 123,508 63,261 56.516 | /G0 @ Wester. Apr = 18,5AR 7.708 oa Oe 
July 1 to June 30---- 291 ,943 261,123 141,054 124,262 pte portage 21'315 
Twin City Rap Tr_b_-.May 448,104 389 ,425 238 ,841 216.9 
Black River Traetion Co— Yan'l to May Si.” 2.070018 1,778°041 1,071 48b 917° 
Apri to June 30.... 22,439 20,934 804 i : : 7,268 
A : me rg p United Rys of St L__June a. 402 746,101 307 ,548 294 
Bost & Wor St Ry-.__June 49,758 45 508 20,507 19,431 Jani1 to June 30 ‘267 4,046,087 1,675 ‘984 973 
Oct 1 to June 30_-_-_- 323 ,000 280,699 107,213 80,343 . ows 7 7 ; 7 1,346,903 
a Wash Alex & Mt V__June "aaa 20,037 16,139 8 
Brockt’n & Plym th.aMay 8,793 8,721 2,618 2,667 Jani to June 30___. 131 ,960 121 438 60.932 51 616 
Cape Breton Elec Co. aMay 20,874 17.668 8,463 4,291 | Whatcom Co Ry_---May 20,393 15,406 7,025 ae 
Cent’l Penna TractCo_May 57,357 50,636 8,380 9,780 a Net earnings here given are after deducting taxes. : : 
Jan 1 to May 31---- 254,748 210,806 18,388 17,688 b Net earnings here given are before deducting taxes. 
CharlestonConsRyCo_June 55,612 53,572 23 468 23.608 c Decrease in 1905 due to strike and boycott. 
Mch 1 to June 30__.. 210,487 196 ,553 82,343 79 860 d Includes earnings of Georgetown, Rowley & Ipswich St. Ry. Co. in 
Chic & Milw Elec_.._.June 84,555 53,218 57,300 30,952 | both years. 
e Jan 1 to June 30.... 331,873 211,973 188,080 107 ,957 Interest Charges and Surplus. —The following STREET 
ev Painesv & East _aJune 27 ,257 23,941 13,011 10,741 il dditi to the d t 
Jan 1 to June 30_-.. 113,887 99,415 47,785 36,269 | Tailways, in addition to their gross and net earnings given in 
Cleve & Southwest..June 59,058 48,558 27,281 _—«-21,629 | the foregoing, also report charges for interest, &c., with the 
Jani to June 30.... 289,277 237,375 116,118 88,483 | surplus or deficit above or below those charges: 
Columbus RR Co.a..May 17,140 15,221 6,123 5,351 —Int., Rentals, &c.— —Bal. of Net Pde 
Gas Lt Co of Col_a.May 2,188 1,872 644 672 Current Previous Current 
Dallas Elec Corp..a..May 83,369 72,439 28,359 24,053 —_ Year. Year. Year. oe 
Detroit United------. June 522,395 457 898 218,909 191,368 wOne- $ $ g 
Jan 1 to June 30_--- 2,656,710 2,323,351 1,046,887 889,328 siege, 6 Satan. .. te syne BE. det2.003 def725 
Duluth St Ry_b..__- June 66,999 55,456 37,733 27,081 wy 3 to Ape 30.... ’ ’ 056 5,10 
Jan 1 to June 30.-.- 356,237 304,741 164,762 137,277 | Aurora Elgin & Chicago | got pa 
East St L & Sub_..-May 162,740 144,135 80,678 —_82,090| _, ‘Consol. company). May a “an 36417451 
Jan 1 to May 31-..- 619,211 561,279 301,856 308,919 | Binghamton Ry Co --June 7,423 7,207 8,682 7,058 
EI P July 1 to June 30-_--- 87,791 84,491 53 ,263 39,771 
aso El Co_a__.--. May 31,666 23,823 10,042 8,468 a 
Jan 1 to May 31_- 148,639 115,049 48,458 42,523 mew sys 1 713 773 ‘ 
Ft Wayne & Wab Val.May 87,327 74,062 31,480 28,031 P age 3 401 
Jan 1 to May 31_... 398,958 340,657 148.432 126,397] Brockt’n & Plym’th May 1,833 1,752 785 915 
Galveston Elec.a_..._May 27,721 22,252 11,201 8,143 | Cape Breton Elec Co. May 4,376 4,401 4,087 —defi0 
Jan 1 to May 31.... 107.296 95,974 4 ee Charleston ConsRyCo June 13,016 13,166 10,452 10,442 
Georgia Ry & ElecCo_Apr 235,372 202,331 122,129 106,804 ch 1 to June 30---- 1,917 51,917 30,426 27,043 
an 1 to Apr 30.... 913,169 752,339 457 953 374,917 | Columbus RR Co_...May 1,889 1,914 4,234 3,437 
HonoluluRT&LCo_b_May 29,452 28 502 11,807 8,702} Gas Lt Co of Col...May 105 105 539 667 
Jan 1 to May 31---- 140,690 132,273 57,294 47 ,433 | Dallas Elect Corp....May 18,718 18,222 9,641 5,831 
Houghton CoSt Ry.a.May ;,18,212 c10,993 6,712 cdef 699] Detroit United_-_-_-__- June 95,154 93,364 2127 a 7101628 
an 1 to May 31-.-.-. 79 937 c41 325 19,017 cdef 43,904 Jan 1 to June 30_... 564,176 553,924  2504,337  7358,030 
Houston Elect Co_a..May 49,176 43,636 19,552 16,408 |} Duluth St Ry_------ June 17,534 16,826 20,199 10,255 
Jan 1 to May 31 223 ,022 188,341 74,136 67,767 Jan 1 to June 30-_--- 105 ,052 100,577 59,710 36,700 
Illinois Traction Co.a.June 236,868 189 ,083 104,110 87,217 | El Paso Elec Co____-_- May 3,794 3,455 6,248 5,013 
Jan 1 to June 30_..- 1,844,830 1,094,713 577 835 486 583 Jan 1 to May 31-_--.. 18,881 17,112 29,577 25,411 
Jackson Consolidated. May 12,170 9,935 4,799 4,072 | Galveston Elec Co__..May 4,166 4,167 7,035 3,976 
Jacksonville ElecCo.a_Apr 26,226 27,754 10,172 12,810 Jan 1 to May 31-.-. 20,833 8 -..--.- 2.318 seme 
Jan 1 to Apr 30_---. 98 ,949 104,826 37,744 45,981 | Honolulu R T & L Co. May 4,793 4,848 2x7 524 74,2% 
KC Ry & Lt Co.a__-_May 416,044 418,552 170,534 174,478 Jan 1 to May 31-- 24,186 23,938 235,674 225,335 
Jan 1 to May 31_-... 2,114,835 1,839,524 828,431 724,468 | Houghton Co St Ry_.-May 3,966 3,627 2,746 ddef 4,326 
June 1 to May 31-_--.- 5,153,168 4,449,132 2,153,114 1,872,172 Jan 1 to May 31---- 19,562 17,578 def 545 ddef 61,482 
Lake Shore Elec_a-_-..May 67 ,793 61,586 26 886 24,194 | Houston Elect Co__..May 10,065 11,179 9,487 5,229 
Jan 1 to May 31_--.. 300,208 258 ,657 115,694 97 ,969 Jan 1 to May 31__--. 41,351 45,422 32,785 22,345 
Lehigh Val Transit_..Apr 82,571 eine of. Soe Jackson Consolidated. May 2,879 2,687 1,920 1,385 
Jan 1 to Apr 30.--- 397,229 -----.- 131,446 = ------- Jacksonville Elec Co_- Apr 3,338 3,016 6,834 9,74 
Lorain St Ry... ..-..-May 12,067 4, 260 3,397 3,544 Jan 1 to Apr 30_.-- 13,313 12,066 24,431 33,915 
June 1 to May 81- 135,242 110,503 41,548 = 32,268 | Take Shore Electric..May 20,404 20,404 6,482 3,790 
Manila El Co Ry Dept June a i ____ _———- 8€§6—ecneses Jan 1 to May 31-- md 102,020 102,020 13,674  def4,051 
Jan 1 to June 30.... 262,000 ---.-.-.- ee Mass Electric Cos— 
Lighting Dept--.. June |) Pe Pt 8 aécccse Apr 1 to June 30_._. ¢425,232  ¢401,983 239,678  ¢205,950 
Jan 1 to June 30_..- Pe aeesee Sa ecaneas Oct 1 to June 30_.-. 1,217,860 1,177,465 273,941 20,042 
Mass Electric Cos. b— Milw Elec Ry &Lt Co_June 776,993 r79 ,041 277 ,399 768,496 
Apr 1 to June 30__..d1,860,142 d1,708,442 4664,910 4d607,933 Jan 1 to June 30__._. 7514,404 7450,748 2317,043 2318507 
Oct 1 to June 30__.. 4,947,536 4,465,838 1,491,801 1,197,507 Milw Lt Ht & Trac...June 728,007 721,568 213,282 11,070 
Milw Elec Ry & Lt.b_June 295,947 279,048 149 546 145,730 Jan 1 to June 30__._. 17145,961 1117,909 224,233 16,550 
Jan 1 to June 30_..- 1,651,866 1,542,458 811,654 760,023 | Montreal Street Ry .-June 52,034 29,514 82,727 81,092 
Milw Lt Ht & Trac_b_June 65 672 55,163 41,211 32,638 Oct 1 to June 30_...- 319,008 199,168 507 ,584 466,303 
Jan 1 to June 30_-.-.-. 292,822 256 824 169,776 134,459 | New Orl Ry & Lt.-_Jume 155,123 --..--.--- 20 8386 cncscee- 
Montreal St Ry------ June 287,595 248,200 134,761 110,606 Jan 1 to June 30---- 916,286 442,334 --..-..- 
Oct 1 to June 30_-_-.. 2, 2,193,785 1,923,991 826 592 665,471 ——— 7 Se 30 Apr Fagy od 1. on 
New Orl Ry & Lt_b_June 446,277 -------- MONO 22.5.2.. an 1 to Apr 30---- 12 £25, ery 
vet iy > *--) wont” 6 Beene 1.358620 22.222. North Ohio Trac Co..June 22.738 21/352 16,305 
Norfolk Ry & Lt Co.-Apr 58,222 52,342 18,342 20,988 Jan 1 to June 30--.. 136,072 67,512 4 
. , A ne 229229 >" ‘son " Northern Tex Tr Co_.May 9,942 18,848 15,787 
Jan 1 to Apr 30_--.- 230,389 192,160 83,720 71,680 ~ ~ 
. P = ao9 | Oakland Trac Consol._Feb 35,678 20,380 12,960 
Nor Ohio Trac & Lt.a.June 92,984 85,163 44,090 39 ,322 Jan 1 to Feb 28 71/357 37/800 95,627 
Jani to June 30.... 461,056 425,478 203 ,584 188,561 Ol St R an i 2 768 2 494 1.430 
North Tex Tr Co__..- May 71,485 57,080 28,790 26,114 | Olean St Ry_- Apr30.. 11/047 6814 44 
Oakland Trac Cons_b_Feb 118,996 100,354 56,058 43,778 July 1 to yr a 26,878 25 632 19,393 
Jan 1 to Feb 28-... 240,618 205,027 109,157 = 86,930 | pitts McK & Greens. _June ISS 7614 coeee-- 
Oklahoma City Ry...Mch Pe 86=—s xénchos Se.  ~aMabtene Jan 1 to June 30__-_- SEED. sgrkccaclecae 15,956 -------- 
Jan 1 to Mch 31---- = 29,830 ------- 11,442 ------- Puget S’d El Ry Co__-Mch 18.818 14,963 26,481 xdef3,043 
Olean St Ry_b_---- ~~ Apr 9,920 10,934 5,262 4,448 | S F Oak &S Jose Ry_-Feb 17,747 13,009 11,509 12,732 
Jan 1 to Apr 30_._- 35,814 33,961 17,861 15,502 Jan 1 to Feb 28___- 34,243 25.587 20,520 130 
July 1 to Apr 30_-.. 104.603 94,340 52,510 46,261 | Savannah Elec Co_-.-May 12,686 10,554 9,793 12,079 
Orange Co Tract Co_.May 11.726 11,445 4,174 4,656 Jan 1 to May 31-_--- 56,375 52,769 36,7 38,328 
Jan 1 to May 31--.-.-. 43 ,898 39 ,016 9,105 7,365 | Seattle Electric Co___Apr 27,076 24,764 51,358 34,536 
July 1 to May 31_--- 116,958 107 ,627 38,212 30,750 Jan 1 to Apr 30_.--- 105,091 99.641 199,503 135,631 
Peekskill Lt & RR___June 15,219 12,904 8,154 6,285 | Syracuse R T Co_-_--- June 23,373 20,368 13,242 14,130 
Jani to June 30._.-. 65,976 56,47 29,991 22,112 Jan 1 to June 30__.-. 135.773 122,321 84,652 5.0 
July 1 to June 30_-.-.- 134,539 119,165 63,487 50,597 July 1 to June 30_-__- 258,278 244,046 189,482 136, 
Pitts McK & G_b__June 22,798 17,701 12,056 8,424 | Tampa Electric Co_..May Nil 1,885 15,877 2 
Jan 1 to June 30___- 96 483 77 905 39,315 29,401 Jan 1 to May 31---- Nil 9,494 81,081 3520 
Portland RysCo....-May 144,563 134,610 65,356 59,116 base 5 -4 pao ted ry ene = 18'106 
Puget S’dElecRyCo_a Mch 48,933 35,954 22,455 10,530 | Toledo Rys & Lt Co..June 42.26 41.771 47,490 4 
StJosRyLtH&PCo-___June 72,331 65 ,683 33,202 33,360 Jani to June 30__.. 253,720 253, "814 199,935 178,2 
Jan1 to June 30.... 392,726 343,177 185,817 145,896 | Tol Urban & Interurb June oe ke. 3,806 ------ : 
S F Oak & S Jose Ry__Feb 49 ,083 41,170 29 ,256 25,741 | Twin City Rap Tran.-May k110,592 k97,209 128,249 119,70 
Jan 1 to Feb 28. __- 97 391 81,551 4.763 49,717 Jan 1 to May 31_- .. k549,425 k486,509 521,755 430,7 
Savannah Elec Co_a__May 53,173 50,569 22,479 22,633 | United RysofSt L...June 198,026 198,840 109 ,522 96,138 
Jan 1 to May 31_... 245,784 222,286 93,158 91,097 Jani to June 30__-- 1,189,322 1,195,335 486 ,662 an 
Seattle Electric £o-a " Apr 231 492 203,424 978-434 952-300 Whatcom Co Ry----- May 3,758 2,229 3.267 ~ 
an to Apr ‘ 917,76 9,312 994 35,272 t Judes aD ap 
Syracuse R TCo.b..June 88,990 80.742 36,615 34,498 priation for sinking fund on bonds. mat not in 1905, ine 
Jan 1 to June 30... 517,114 = 454,010 42 187,986 | " d Decrease in 1905 due to strike and boycott is 
July 1 to June 30--.- 1,027,141 894,573 = 447, 760 0,09 e Includes earnings of Georgetown Rowley & Ipswich St. Ry. re 
ce ~ Electric Co_a._May 38 483 34,953 15,877 14,256 both. ears. ce 
an 1 to May 31-- 188,080 163,921 1,081 64,854 arges include dividend on preferred stock. 
Terre H Tr & Lt Co.a_May 60,473 51,749 23.076 15,406 : cmrees include an allowance for depreciation. 
Jan 1 to May 31-.... 294,290 231,329 106,962 66,722 z After allowing for other income received. . 
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\ gare Assets and Liabilities of April 30. 
ANNUAL REPORTS, ne 1906. 1905 1904. 1903. 
SS ssels— 

Cash at mine office. -- 120,257 133 ,047 116,917 116,381 
annual Reports.—The index to annual reports is omitted 9 ao as 15,000 15,000 15,000 15,000 
this week because of the publication of the “Railway and | “ Boston office... -- 7,817,994 6,496,133 5,939,001 5,987,055 

Industrial” section, which contains references to the reports | Bills receivable at Bos- 
he principal steam railroads and industrial companies | ,, ton and mine. -- 1,140,122 = 590,212 = 451,521 = 508,584 

of the Pp “Ch icle,”? not includi to-day’s i Developm’t and equip- 
printed in the ronicie,” not including to-day's issue. - ment fund_-.a-_---- rene er ee tye 
Insurance fund----.- 990,859 927 ,034 757,691 600,276 
Hocking Valley Ry. Pa Employee’s aid fund_ 4,906 10,991 6,208 6,583 
Total assets------- 11,916,681 8,172,417 7,286,338 7,234,879 


(Statement for Fiscal Year ending June 30 1906.) 


The results for the year ending June 30 were: 
as, LITE. gM, 
: ings..----------------- 439, 013,21 1725 ,4 
Gross Com expenses and taxes.----- 4,181,774 4,067,901 3,852,620 


Liabilit 
Machin’y ,contr’ts,&c. 878,000 603, 


‘ies— 
Drafts and bills pay’le 408 ,862 425 ,228 373,299 373,681 
i 000 330,000 304,174 





Total liabilities_... 1,286,862 1,028,228 





Operating ex 
$2,258,035 $1,945,313 $1,872,863 
309,123 382,231 550,902 


$2,567,158 $2,327,544 $2,423,765 
$79 $899 ,693 


Neb earnings -------------------- 
Other income-------------------- 











Total income- - - - de 
Fixed charges -------------- ----- $794,224 $1,019,171 
Dividends on common stock, 3° --- 330,000 330,000 330,000 
Dividends on preferred stock,4%--- 600,000 600,000 570,000 

Balance, surplus. -------------- $842,934 $497 ,851 $504,594 
—V, 83, p. 95, 3 


Calumet & Hecla Mining Company. 
(Report for Fiscal Year ending April 30 1906.) 
President Alexander Agassiz June 20 1906 says in sub- 


stance: 

General Results —During the past year we produced mineral equal to 
43,652 tons of refined copper, as against 43,090 tons last year. Our 
product of refined copper was 50,526 tons; for the previous year, 42,822 
tons. The price of copper has varied from 154% cents to 19 cents per 
pound. It is now about 18%4 cents. There have been paid two divi- 
dends of $15 each and two of $10. 

Development Work —On the Calumet conglomerate the sub-shaft from 
the 57th level northward has reached the 61st level, a length of over 
1,000 feet. Some excellent ground has been developed by it. The 
quality of the rock tributary to the Red Jacket Shaft has improved some- 
what. The main body of the conglomerate mine remains as heretofore. 
We are making extensive use of hard wood underground instead of ares 
this has materially lessened the cost of timbering. Large skips of the 
capacity of 714 tons have been introduced at a majority of the shafts on 
the Calumet conglomerate. This has greatly increased our rock tonnage. 
During March we sent to the mill 195,480 tons of rock; of this 27.018 tons 
came on the Osceola lode. We are now obliged to run night trains to 
the mills, and our rock tonnage is becoming so large that it will be neces- 
sary for us in the near future to change our narrow track to th standard 
gauge by adding a third rail and altering the locomotives. 

The openings on the Osceola amygdaloid have been ¢ cisfactory. 
No. 13 shaft has reached the 16th level and continues to open up good 
ground. Openings at No. 16 shaft are excellent and have now reached 
the 8th level. We have derived a substantial addition to our ingot 
product and are now producing at the rate of about 6,000,000 pounds 
per year from — on the Osceola lode; we are stamping about 1,000 
tons of rock a day from this lode and intend to increase this tonnage as 
fast as practicable. é 

Since last May we have remodeled six of the Hecla Mill stamps, so 
that we now have 23 modern stamps in commission. We have already 
started remodeling the remaining five old heads to treat amygdaloid 
rock and hope to have them in commission by May 1 1907. ‘They will 
have a capacity of 3,000 tons daily. 

New Subsidiaries.—The stockholders at the last annual meeting 
authorized the directors to avail themselves of a law recently passed by 
the Michigan Legislature, permitting Michigan mining companies to 
subscribe for, purchase and be interested in the stock of any other com- 
pany formed for mining, smelting or manufacturing. This statute pro 
vides a simple method for the rapid development of the mineral lands 
of the upper peninsula of Michigan. Under this vote we have organized 
the Manitou Mining Co., of which we own nine-tenths of the stock. The 
territory controlled by this company amounts to 38,693 acres. The 
Frontenac Copper Co. has also been organized to hold the mineral and 
other lands we purchased from the Central Mining Co., the Manice lands 
and other tracts in Keweenaw County. The territory owned by the 
Frontenac Copper Co. covers 22,268 acres; we hold the whole stock of 
thiscompany. We have paid for the lands of the Frontenac Copper Co. 
and the Manitou Mining Co. $704,946. 

Options —We have continued active exploration of the ‘‘Superior” 
mine, and have secured an extension of the option on 51% of the stock 
until Dec. 31 1906. We have spent thus far $42,000 in exploring that 
Property. The “Superior” has 400 acres. For $25,000 we have secured 
an option on the “‘Nonesuch’’ mine (640 acres) in Ontonagon County, 
which expires in June 1907. We have also an option on a majority of 
the shares of the “Gratiot’’ Mining Co., having 600 acres, with a probable 
length on the line of the Kearsarge lode of 5,960 feet to a depth on the 
slope of 2,540 feet. We have taken an option on the land of the New 
Jersey Mining Co., which runs for two years, and contains 720 acres on 
the mineral belt and 1,540 acres south of Lac LaBelle; also options on 
other parcels containing approximately 2,000 acres on the mineral belt, 
Which are more or less surrounded by the present holdings of the Manitou 
and Frontenac companies. We have also taken options on 51% of the 
eek of the Caldwell Copper Co. and of the La Salle Copper Co., both 

ving two years to run. The Caldwell Copper Co. controls 520 acres 
~ the La Salle Copper Co. 840 acres next to the property of the Tecum- 
N Mining Co. Should we exercise our options for the purchase of the 
Gey; Nonesuch and the control of the Superior, Caldwell, La Salle, 

Tatiot and other options, there remains to be paid $1,555,000. The 
puachase oi some of these properties has given us a large supply of timber, 
~ we hope in time to find producing mines which may materially add 
Cour output. For these purchases and their development the directors 

ve laid aside, as a “development fund,” the sum of $2,000,000, which 

’ been increased by $750,000 since April 30 1906. 
of mprovement and Development Fund .—It will be seen by the statement 
— and liabilities that during the past year we have spent large 
emelti Large outlays will also be made during the coming year at the 
nd ins works and shops in equipping the Hecla & Torch Lake RR. 
du lin sroadening its gauge: in remodeling a part of the Hecla Mill, in 
>. foundn® our water supply from the Lake Superior station, in erecting 
power Ty, completing the electric power plant and distributing electric 
ate All this is needed to carry on the mine with economy while 

rking on its present scale. 


The results, assets, &c., for four years follow: 


Operations, Dividends, &c. 
AA ctener’ nao 1905-06. 1904-05. 1903-04. 1902-03. 


; 3) 
duced, pounds_____ 101,051,799 85,644,401 76,620,145 76,632,912 
ce of copper, cents, 

meet Round. -_____! 154@19 124@156 11K O13 114 O15 

Otal dividends (per 
$25 share... see 


1 $50 $45 $20 
Amounting to__->7~~ $5,000,000 $4,500,000 $4,000,000 $2,000,000 





Co., Manice 
ment fund (2. e., $1,827,544) is invested as follows: 


says in part: 


of the stockholders, held Feb. 20 1901. 


profitable. 


nearly $1,000,000 


tified with your affairs for several years. 
referred to. 


fords the following: 


Deductions from income— 


Accounts and bills receivable written off -- - ----- 


$2,488 ,641.—Ed. 





1905 in V. 82, p. 216): 


Superior Copper Co. Dana lands, Gratiot Mining Co., 


Go i incrcnenintueniadnhacgibeagned 


Total surplus March 31 1906----.---------------- 


For the five years ending March 31 1905 the financial statement 
(V. 82, p. 216) certified by Haskins & Sells showed: 
net earnings of the company and its said subsidiary companies available 
for interest and dividends, $3,626,388’; such net earnings, therefore, 
for the five years aggregated $18,131,340. The earnings available for 
interest and dividends for the eight months ended Nov. 30 1905 were 


703 ,299 677 ,855 
Balance of assets.... 10,629,819 7,144,189 6,583,039 6,557,024 


a Since the establishment of the development and equipment fund 
there has been expended $184,859 from it in exploration and develop- 
ment of the Manitou Mining Co., Frontenac Copper Co., Nonesuch mine, 
Superior Veg ad Co., Dana lands, Gratiot Mining Co., New Jersey Mining 

ands. The above balance of the development and equip- 


ew Jersey Mini 
In various speci 


investments, $1,486,719; in cash in banks and trust companies, $340,825. 
The capital stock is $2,500,000.—V. 81, p. 1552. 


Westinghouse Electric & Manufacturing Co. 
(Report for Six Years ending March 31 1906.) 


President Westinghouse in his report cabled from Paris 


The financial conditions are shown by the balance sheet as of March 
31, and by the statement of income and profit and loss for the period 
of six years intervening since the sapets submitted at the last meeting 


Keen competition with manufacturers in Europe and the usual diffi- 
culty in starting new plants have thus far prevented returns upon the 
money invested in these foreign enterprises, but it may be stated with 
confidence that the business of each of these interests will in the near 
future be brought to a condition which will make these investments 


The recent securing of important contracts, aggregating $6,000,000, 
from the municipal authorities of St. Petersburg, Russia, for the con- 
struction of electric tramways in that city resulted in negotiations be- 
tween important French bankers, who controlled a suitable modern 
electric manufacturing plant in Moscow. These negotiations have re- 
sulted in the formation of the Societe Westinghouse Electrique de Russie, 
organized under French laws, to purchase these works and the electric 
business which has been developed by the electric department of the 
Societe Anonyme Westinghouse of St. Petersburg (the Russian Brake 
Co.) on a most favorable basis, and which will cover all expenditures in 
developing the electric department, besides increasing your assets by 
The immediate working capital for this new com- 
pany has been supplied by the financial interests referred to, and the new 
company thus starts in business with large orders in hand under excep- 
tionally favorable conditions, financially and otherwise, with a strong 
board of direction and experienced Russian officials who have been iden- 


There are furhter important pending operations which may soon re- 
sult as favorably for your company as has the business in Russia just 


The report of Second Vice-President L. A. Osborne af- 


Total Sales for Six Years ending March 31. 


1905-06... $24,939 ,602 | 1903-04_.- $18,569,614 |1901-02___ $17,927,339 
1904-05... 16,570,717|1902-03... 19,571,295|1900-01.-- 12,516,072 


For the first five months of the present calendar year the sales have 
averaged about $2,850,000 per month, which, if maintained, as from 
present indications may reasonably be expected, will make a total for 
the year of above $34,000,000. The foregoing statement of sales does 
not include the sales of the subsidiary companies the Bryant and Per- 
kins companies, the Sawyer-Mann Electric Co. and the R. D. Nuttall Co 
which for the fiscal year 1905-06 amounted to about $3,500, All of 
these subsidiary companies show increases for the current fiscal year. 


Results for Six Years ending March 31 1906. 


GHD REIIINED, 26 and cn dtndéunc Hdbéng cheese $114,618 ,537 

Cost of shipments, incl. factory cost, deprec’n & gen.expenses 97,726,008 
oo nccncsueiansotnhecet deadhadennnndih $16,892,529 
Other income— 

EE: CE NI... ois nn cednciectnccee $1,074,718 

Int. and div. on stocks and bonds owned- - - -- - -- 1,679 ,332 

Miscellaneous, royalties, &c_...-.-.----------- 910,540 3,664,590 


onan $20 557,119 


Interest on bonds and debentures--......------ $911,662 
SAGTORE GRE GRINNING 5 5 cine pe cssvctencnssine 2,955,105 
Tax on capital, commissions, &c_..-...---.--- 728 ,257 


Property and plant depreciated._......------- 1,676 636 ‘ 

Stocks and bonds depreciated..-.....-.------- 620,524 7,079,653 
gaa i i dicertan es elds aeaedh thd deslvea canted Gi niacin asthe ential $13,477 ,466 
Other Profit and Loss Credits— 

Profit and loss surplus March 31 1900---.--. -----$3,570,015, 

EE es ee 4,415,230 7,985,245 
I ok bd pa ccianndsddcdédamneahosapngenadigied $21,462,711 
Profit and Loss Charge— 

Dividends paid during six years to Mch. 31 1906--.--------- 9,922,069 


-¢--- $11,540,642 


“Average annual 


The balance sheet of March 31 1906 we compare with that 
for June 30 1904 (compare tentative balance of November 
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Balance Sheet. 
-March 31 1906—— June 30 ’04 





Assels— 
Factory plants at East Pittsburgh, 

Allegheny and Newark------....$ 
Other real estate- : 


Total property account $11,078,355 $10,047,615 





Cash : 38, 
Subscriptions to 5% cony’ble bds 2,031,817 
Accounts and bills receivable 7,414,600 
Int. and divs. accrued, not due 93,102 
Raw materials, supplies and work 

in progress 10,836,994 


Completed apparatus on cons’ment 1,046,499 

Total quick assets dame .. 28,361,912 18,739,349 
Stks.&bds. of sub. American cos. .a$5,191,147 
Stks.&bds. of foreign companies. _ 610,661 ,542 
Stocks and bonds of Lackawanna & 

Wyoming Valley Rap. Tran.Co. 6,300,000 
Miscellaneous securities duckie 434,501 
Total investments in other companies - - 


_.. 22,587,191 15,134,501 
Charters, franchises, patents, office furniture, 





insurance prepaid, &c. - - ‘ . 7,034,537 5,457,012 
Total assets_-_--- ree .--- $69,061,995 $49,378,477 
Liabilities— 
A Ee .--------- $3,998,700 $3,998,700 
a ae aie . . 20,996,350 18,490,700 
Non-assenting ss Si is a catindelit 3,650 3,650 
Convertible sink. fund 5% gold bonds . 15,000,000 ae 


2,500,000 2,679,000 


Debenture certificates aseneu 
c6,000,000 ¢2,000,000 


Collateral notes- 
Current Liabilities— 

Bills payable. 4 ees 

Deb. certs. to be retired July 1 ’06_ 


Accounts payable...........-.-.-.. ,482,820 
Interest accrued, not due- 282,833 9,022,653 10,544,678 


Profit and loss surplus. d11,540,642 11,661,749 





ie maga nn ik eekaah tens $69,061,995 $49,378,477 


a Includes the manufacturing companies, of which over 95% of the 
entire capital stock issue and all bonds are owned by this company. 
Par value, $7,210,900. 06 Includes operating manufacturing plants in 
Canada, England, France and Russia, and selling companies with valuable 
patent rights in Germany, China, Japan and other foreign countries; 
yar value, approximately, $13,750,679. c Secured by Lackawanna & 

/yoming Valley Rapid Transit Co. bonds. See V. 78, p. 51; V. 79, 
p. 275, 511; V. 80, p. 2464. d Subject to dividend payable 
April 10 1906. 

Note.—The company has a contingent liability as guarantor of $850,000 
bonds of the Walker Co., due 1916, secured by mortgage on property 
and plant of the Walker Foundry Co., Cleveland, O.—V. 82, p. 1384. 


Dominion Iron & Steel Co. 
(Report for Fiscal Year ending May 31 1906.) 
The report of the directors, which was read at the annual 


meeting held in Montreal on June 28, says in substance: 


Construction Work, Improvements.—Considerable progress has been 
made in the improvement and completion of the plant. The principal 
work done has been the installation in the power station of two additional 
generators of 600 k. w. each; the completion of 100 additional coke ovens; 
the installation of mining machinery at Wabana for underground work; 
and the erection of trestles for handling and storing coal at the open 
hearth and the washing plant. 

We are preparing to erect a plant similar to that used in the production 
of Bessemer steel, for the preliminary treatment of pig iron, in order 
thereby to shorten the open-hearth process, which would increase the 
tonnage of open-hearth steel and decrease costs. It is expected that this 
will be ready by next spring. 

Operations.—During the past six months the output has been much 
increased. The total sales for the year were as follows: 


Tons. Tons. 
Pig iron 25,393) Rails - bus ‘ 101,245 
Billets and blooms. -- 17,145| Wire rods--_- aa = 


The production in the rail mill 1 May, 15,046 gross tons, was the 
largest monthly tonnage reached; but it has been demonstrated that the 
capacity of the mill is 22,000 to 25,000 tons per month. 

The rod mill in January rolled 7,300 gross tons of wire rods, but we 
have unfortunately been unable to operate this mill continuously, as the 
production would exceed the consumption in Canada. Your directors 
are hopeful that before long the Canadian mills will be able to manufac- 
ture the wire which is now imported, and thereby provide a market for 
our full production of rods. 

Earnings .—The profit and loss account shows earnings that, after pay- 
ment of all interest charges and of the sinking fund on the first mortgage 
bonds, leave a surplus of $652,595. For the first four or five months of 
the year we earned little mor han our fixed charges, and the surplus 
shown has practically been earned since October. Your directors are 
confident that further improvement will be made in the year now begun. 

Bounties .—The bounties on our pig iron and steel ingots will, on Ist July 
next, be reduced to 70 cents and $1 05 per ton respectively, and unless 
extended they will cease altogether on the 30th June 1907. We derived 
from these bounties during the year $638,653; on the reduced scale of the 
coming year, if the average production of the past six months is main- 
tained, they would amount to $491,605. 

Your directors have applied to the Government for an extension of the 
bounties. They feel that the company has strong claims for considera- 
tion. The present position and prospects of the company, as regards 
the condition of the plant, the organization, the training of skilled labor, 
the output, costs and earnings, all warrant the belief that an extension 
of the bounties would carry the company through the period which must 
still intervene before its output and costs reach their proper level, and 
thus place the important works at Sydney on a sound and permanent 
foundation. 

Organization .—Graham Fraser retired from the service at the beginning 
of November, and it was thought best to revert to the original organiza- 
tion of a General Manager, with a General Superintendent under him 
having charge of the practical operation of the plant. These offices have 
been filled by the appointment of F. P. Jones as General Manager and 
C. H. MacMillan as General Superintendent. 





President Plummer also said: 

Production As to the output, the improvement has gone on very 
steadily since November and December. Speaking roughly, we have 
brought the production of steel up from 14,000 tons a month to 20,000 
tons a month, and the costs have naturally been improved. We have 
suffered in costs a little by the unexpected increase in the cost of a 
number of the materials we use. We are using altogether pig iron from 
Wabana ore for the steel from which our rails are made, but we have to 
add manganese and other things, and these materials have gone up 
largely in value. 

As to the capacity of the rail mill, it is larger than the steel we are 
able to send to it to be rolled, so that we have plenty of spare capacity, 
and if the tonnage is enlarged, as we hope it will be this coming winter, 
we can still take care of it without any trouble. 








—=— 
Sinking Fund —The sinking fund on first mortgage bonds is one 
behind. We should have bought $56,000 worth of bonds last ful 
and in addition there is the accruing sinking fund from Ist of April last 

to the 31st of May of this year, and that makes the total sum of $116 

On the second mortgage bonds there is no sinking fund. The bond itself 
matures, and we have to pay, or be in default. As to the first mort 
sinking fund, we will call within the next few days for tenders for last 
July’s instalment, and before long we hope to be able to call for the instal- 
ment for this July, so as to clean that up entirely. 

Accumulated Preferred Dividends .—The suggestion of a re-arrangement 
of the securities of the company has never been discussed by the board 
and, speaking for myself and for members of the board with whom | have 
informally discussed it, I can say that the matter does not seem to us 
one that we can take up now with advantage. It is clearly, | think 
opposed to the interests of the preferred stockholders themselves that 
money should be borrowed to pay arrears of dividends. To put out an 
kind of a supplementary mortgage bond really means placing an addt. 
tional interest charge before the preferred stockholders. Before long we 
should be able to begin paying the current dividend on the preferred 
stock, and as time goes on and our earnings improve we can catch up the 
back dividends. Looking at the matter solely from the point of view of 
the preferred stockholders, I think there can be no question that that is 
the best policy. 

Income Account. 
Year ending 5 mos.ending _ Calen 
May 31 ’06. May 31’05. Year on 











3 3 

CT... ccctamacaewcnadid 1,396,570 366 ,063 idem 
a il aan etic de eal 9,736 4,796 9,408 

Total net income----...-.----- 1 ,406 ,306 370,859 134,163 

Deduct— 
Interest on first mortgage bonds- - 390,821 164,084 393,800 
Interest on second mortgage bonds 122,572 30,779 10,079 
Interest on current loans_ - -. -- --- 181,139 81,048 , 
Sinking fund first mortgage bonds_ 59,179 23,416 56,200 

Total deductions.............. 753,711 299 ,327 643,167 
eee eee 652,595 71,532 def509,004 
Profit and loss def. begin’g period. 1,021,709 1,093 ,241 584,237 
Profit and loss def. end of period -- 369,114 1,021,709 1,003,241 

Balance Sheet May 31. 
1906. 1905. | 1906. 1905. 


ets — $ Liabilities— $ 

Prop. and const_-35,628,342 34,705,463|Common stock- --20,000,000 20,000,000 
Cash, accts.rec.&c. 1,302,410 587,526 | Preferred stock... 5,000, ,000 
Raw material.... 250,540 371,206 | First mort. bonds. 7,811,000 7,876,000 
Manufactured prod 402,925 330,232 |Second mort.bonds 2,178,000 1,631,500 
Warehouse mat... 274,932 251,277/C. B. real est. bds_ 55, 


Materials in pro- | Int. st 
220,403 215.823), yt rt 162,729 164,083 


cess, &¢ 
Ins., &c., paid in 


\Int. accrued on 2 

advance ......-. 11,437 27,472} mortgage bonds. 23,907 16,608 

Special Gopoctts at Bills payable.__._ 2,963,570 2,873,222 
PP cGedee 317,847 528,818 | Accounts payable. 292,757 215,492 


Mont 
Profit and loss ac- is king fund ist 
count debit.... 369,114 1,021,709) mortgage bonds. 110,696 107,717 
{Relining and re- 
| placement funds 152,622 86,070 
| Suspense account. 26,837 
} 
| 


THOR oc ccansct 38,777,952 38,036,525 


Total ........-38,777,952 38,036,525 
~V. 82, p. 1500. 


Nova Scotia Steel & Coal Co., Limited. 
(Report for Fiscal Year Ending Dec. 31 1905.) 


President Robert E. Harris, in his report presented at the 
annual meeting on March 28 1906, says in substance: 

The volume of the general iron and steel business transacted during 
the past year was very considerably larger than that of any previous 
year, the increase being 28,825 tons, and in value being $597,887. From 
our steel department we shipped 28,225 tons of finished material. The 
quantity of pig iron sold was also very much larger than the previous 
year, amounting to 28,723 tons. 

Work on our open-hearth plant at Sydney Mines was continued during 
the first half of the year, and in the latter part of July the plant, consist- 
ing of three 40-ton furnaces and a furnace mixer, capable of holding 140 
tons of fluid metal, was put into operation and has proved itself capable 
of producing steel at a lower cost than the original plant at Trenton, 

We have orders on our books for a much larger tonnage of both steel 
and pig iron than ever before, at higher prices than prevailed during last 
year. The quantity of coal mined was 58,141 tons over that of the 
previous year, and the company still maintains its position of secon 
largest producer of coal in Nova Scotia. During the year extensive sub- 
marine iron ore areas were acquired at Wabana, Newfoundland, which 
your directors hope will prove a valuable asset of the company. 

The profits for the year were $559,907 and the balance brought forward 
from last year was $695,750, making a total of $1,255,656 at the credit 
of profit and loss account on the 30th December 1905, which has been 
dealt with in the manner submitted by the accounts herewith. 

The regular dividend of 8% per annum on the preferred shares has been 
paid quarterly. 

The sum expended in completing the open-hearth plant at Sydney 
Mines, and in other additions and improvements to plant at Sydney Mines, 
Trenton and Wabana, and in acquiring the submarine iron ore areas at 
Wabana amounts to $677,711. Against this expenditure there was 
available a sum of $251,065 due on the consolidated bond issue, whi 
the statement of last year was included in the assets under the heading of 
‘Cash, ledger accounts and bills receivable.” a 

Your directors do not propose to make any further issue of securities 
or to increase the capital stock to cover the expenditure made on capt 
account, but in view of this expenditure and the larger working capit 
necessary, owing to the increased business, it is considered best, in the 
interests of the shareholders, not to declare any dividend on the common 
stock at the present time. 

It is not proposed during the coming year to expend any large sum on 
capital account, and the management will make every effort to make t 
plant recently installed, as well as all other departments of the business, 
as productive as possible, in order that the payment of dividends on the 
common stock may be resumed as soon as practicable. 


The results for three years compare as follows: 








1905. 1904. 1903. 
Profits for the year__--.--.------ $559,906 $501,337 $850,398 
Balance brought forward- -_------ 695,750 685 ,643 4531 
Total available. .._.......----- $1,255,656 $1,186,980 $1,312,547 
Deduct— i, 
Interest on bonds____.__.------- $229,427 $150,000 $150,000 
Accrued interest on bonds- ---- ~~~ 18,750 faa -o--oee 
Depreciation and renewals- Sahin 64,304 50,000 75,088 
Dividend on pref. stock (8% )- “ 82,400 82,400 82 04 
Dividend on common stock. .- —- .------ (3)144,690 (6)246, 00 
Sinking fund and miscellaneous - 65,450 64,140 72,7 
te eee | re 
Total- ERS _.... $460,331 $491,230 $626,904 
Surplus, carried forward__-__---- $795,325 $695,750 $685,648 
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JULY 28 1906.) 
———— 
_ 
BALANCE SHEET DEC, 31. 
1905. 1904. | j . 1905. 1904. 
$ | Liabilities— 3 3 
Assia & mines.11,037,146 10,359,436 | Preferred stock... 1,030,000 1,030,000 
Property vents, de- |Common stock .-- 4/970,300 4/939/300 
Dr ments ‘and cennwtso> 3:838;000 3:890;500 
vel peations to |General reserve... (750,000 ‘750,000 
exPharged to {tl- (Sinking fund. ...- 162'397  109'942 
ure operations. 333,014 331,414) Bills pay. & cash a 
a 910,672 902,626) advanced_._._- 544,050 171,319 
Inve! ledger | ac- {Pay-rolis&acc’t pay 174,557 125,915 
evints and Dili 231 812,574) Diveon preferred. 90°60 30,600 
awe Cm 2, v. on preferred_ 20, 20, 
receivable - - lAce’d int, not due 7 baie 549 
|Res.fordepr'n,&c. 628,326 574,415 
| Fire ins. fund...-. 28,759 * 23,309 
| Profit and loss.... 795,325 695,750 
te aie 13,036,064 12,406,050| Total _........13,036,064 12,406,050 


American De Forest Wireless Telegraph Company. 
(Statement July 1906.) 


The following information has been furnished or revised for 


the ‘“Chronicle’’: 

The company was incorporated in Maine in December 1902, and early 
in 1904 absorbed (per 7 in V. 78, p. 230) the International Wireless 
Telegraph Co. and the De Forest Wireless Telegraph Co. (previously the 
parent company). The company also owns 25,000 shares of the capital 
stock of the De Forest Wireless Telegraph Co., Limited, of England, 
55% of the share capital of the Atlantic De Forest Wireless Telegraph 
Co. ($1,000,000 authorized) and $600,000 of the $1,200,000 capital stock 
of the Dominion De Forest Wireless Telegraph Co. of Canada. 


Capitalization 


Outstanding 
Common stock in shares of $10 each---_------..-.-------.. $11,500,000 
Preferred stock 7% cumulative, par of shares $10------..-- 3,500,000 


1st M. 6% bonds of 1904 due 1924, convertible inot pref. stock 
prior to Feb. 1 1910 (see V. 80, p. 1113). ---------------- 500,000 


Abstract of Letter Written by President White June 26 1906. 

Our company is now practically out of debt. Our patents, stations, 
good-will, &c., are rated at $15,500,000. We have received during the 
t year securities of the par value of $2,500,000 from subsidiary com- 
ies formed in this country and abroad, and these securities, paid to 
our company for rights and privileges, are now in our treasury. e have 
a bonded debt of $500,000, consisting of 6% 20-year bonds. Current 
bills do not amount to $10,000, as we are discounting our bills for supplies 
and meeting our pay-rolis peemapsly . There has been expended in cash 
$1,250,000 in connection with these wireless enterprises represented by 
the De Forest system, and our showing is indeed a remarkable one. We 
own upwards of 150 patents; in fact, the number is now nearer 200, and 
all our stations throughout the world erected by this company and its 
subsidiaries are paid for and free from debt. Ye have fulfilled every 
Government contract that we have undertaken. The test made of long- 
distance wireless across the Atlantic Ocean was successful, as announced 
on April 8 last (see below—Ed.). We are increasing our laboratory 

facilities, and progress is being steadily made all along the line. 


De Forest Stations. 


Maine. Pennsylvania. Texas. Indian Terri y 
Portland. Philadelphia, Galveston, Tulsa (building). 
Massachusetis Lancaster, Austin, Wyoming. 
ton, Pittsburgh. Dallas, Cheyenne 
Springfield. Virginia. Houston, Colorado 
Rhode Island. Norfolk. Waco, Denver. 
Providence. Dist. of Columbia. Pt. Arthur (b’ld’g), Colorado Springs, 
Connecticut. Washington. San Antonio (b’ld’g), pk ao Creek, 
Hartford, North Carolina. Sherman (building), Trinidad, 
Bridgeport, Cape Hatteras. Missouri. Port Collins. 
New Haven. South Carolina. Kansas City, California. 
New York. Charleston. St. Louis, Los Angeles. 
N.Y.City, 42 B’way, "lorida. lo. San Francisco. 
Manhattan Beach. Key West. Cleveland. San Diego. 
uffalo, corgia Illinois. Cu 
Syracuse (building), Atlanta, Chicago, Havana 
Quogue, L. I. Savannah, East St. Louis. Canada. 
New Jersey. Alabama Michigan. Ottawa, 
Paterson, Mobile. Port Huron. Quebec, 
Atlantic City, Louisiana Kansas. Montreal, 
Galilee New Orleans, Dodge City. Toronto. 
Maryland. New Orleans (city), New Mexico. 
Baltimore. South West Pass. Albuquerque. 


United States Government (De Forest) Stations. 
Navy stations. There are 27 of these along the Atlantic Coast from 
Cape Cod to Colon, 2 in the West Indies, 3 in California, 5 in the 
_ Philippines, &c.; total, 37. 
United States Army Stations—Benicia Barracks, Cal.; Fort Han- 
cock, Tex.; Fort H.C. Wright, N. Y.; Fort Leavenworth, Kan. 
Steamers Equipped with the De Forest System. 
Mallory Line_._.....3|Ocean SS. (Savannah)4| Royal Mail S.P. Co__5 


Quebec SS. Co_.....}|Standard Oil Co.- ..-5|Munson Line ------- 1 
N.Y. & Porto Rico._2| (also four barges) |J.M. Guffey Pet. Co_5 
Red “D” (Venezuela)_2|Panama RR-_------_- BUR ARE 65 pads <--=- 3 
Maine SS. Co___-___- iL Ve 36a 1| (Lysistrata, Anona 
United Fruit Co____- jt 8 eas 1] and Wakiva.) 


(The yacht Lysistrata is owned by James Gordon Bennett). 

‘The company’s station at Syracuse, shortly to be completed, will 
connect with the Lake ports and stations in Canada, making a complete 
chain between the principal Canadian stations and New York City.” 
The Canadian Company has a contract with the Dominion Government. 
The coast stations of the United States Government are used, in connec- 
tion with the aforesaid steamships, for the obtaining and disseminating 
of information for the Weather Bureau. : 

Trans-Atlantic Messages.—President Abraham White on April 7 made 
public the following: 

_ Wish to announce the successful transmission of aerographic com- 
Munication across the Atlantic Ocean direct, without a single delay, 
from Manhattan Beach wireless station, employing 40 k.w. at the rate 
of 20 words a minute, to a point on the other side of the Atlantic in Glen- 
gariff Harbor, County of Cork, Ireland, where Dr. Lee De Forest received 
accurately and clearly the messages recently aerographed to him. The 
following confirmation was received by me on April 6 from Dr. Lee De 
— , Messages being read clearly; trans-Atlantic wireless now 

Sale to Subsidiary.—The company sold recently, for a sum stated to 

$1,000,000, its entire Pacific Coast plant and rights to a subsidiary 
company known as the Oriental & Occidental Wireless Telegraph Co., 
Which was incorporated in Maine on Feb. 9 1906 with $2,000 ,000 
capital stock. The transfer includes all rights on the Pacific Coast 
P .in Nevada, extending as far north as Alaska, and taking in the 
sonic Ocean, Hawaii, Guam, China and Japan, together with the right 
0 Manufacture on the Pacific Coast all instruments needed in the estab- 

ent of stations. Headquarters will be in San Francisco. Orders 
are said to have been issued for the establishment of new stations at 
th famento, Eureka, Santa Barbara, Stockton and Fresno, and it is 
he eention of the company to extend its chain of stations as far 
~— eee as soon as the work can be done and the instruments 
Forenr tog, President Abraham White; Vice-Presidents Dr. Lee De 
Bute eS Bogart, C. C. Wilson; Secretary and Treasurer, F. X. 


Marconi Wireless Telegraph Co. of America. 
(Report for Fiscal Year Ending Jan. 31 1906.) 
Secretary J. Bottomley, March 24 1906, says in substance: 


General Results.—The commercial application of the Marconi system 
is making most satisfactory progress in all parts of the world. ‘The chain 
of stations, New York Harbor to Cape Race, Newfoundland, is now 
completed, and, by this chain, incoming and outgoing trans-Atlantic 
steamers are in communication for a period of about sixty hours prior 
to arriving at and after departure from New York Harbor, Arrange- 
ments have recently been completed whereby the principal passenger 
steamers of the Cunard, Hamburg-American, North German Lloyd and 
French lines have, in addition to the regular Marconi apparatus, been 
fitted with long-distance receivers, so that these vessels, of which 13 are 
so fitted, can be reached at all times during the voyage across the Atlantic. 
Receipts from this source and from our regularly equipped vessels, of 
which there are over 70 now enjoying the advantage of the Marconi 
system, have increased argzly this past year, and in handing in the 
balance sheet for the past year our auditors, Menzies, Fawcett, Tod & Co., 
write: ‘‘The station expenses and general expenses in the aggregate 
remain about the same, but the station and steamship receipts are more 
than double those of last year.” We have found it pec to increase 
tne capacity of our works and assembling room, and during the past year 
rgd ow in this branch of the business shows three times more than that 
i) ‘i 

Litigation.—The action against the DeForest Wireless Telegraph Co., 
snentioned in the last annual report, was decided by Judge Townsend 
who, in May last, handed down a decision holding that the Marconi 
patents cover the aerial and ground connection in conjunction with what 
is termed ‘‘an imperfect contact,” and an order giving to this company 
the right to an accounting for all profits made by the sale or leasing of 
instruments coming within the above definition was made, and this 
accounting is now going on before the master. In connection with the 
action an injunction was issued by the United States Circuit Court by 
Hon. Melville W. Fuller, Chief Justice of the United States, enjoining 
the DeForest Wireless Telegraph Co. from using or offering for sale 
“any system of wireless telegraphy, or apparatus used therefor, by wee 
electrical signals are transmitted and received, containing, embodyin 
or employing the said inventions and improvements or discoveries grant 
by and particularly claimed in the said third and fifth claims of said 
re-issued letters patent, or from infringing upon or violating the said 
claims of said re-issued letters patent in any way whatsoever.’ 

A new action has just been commenced by us against the users of 
other forms of apparatus which, we are advised, infringe our patents, 
and we have every reason to believe that in this action we shall be as 
successful as in the action first above alluded to, which is looked upon 
as a great victory for this company. 


BALANCE SHEET JAN. 31. 


1906. 1905. | 1906. 1905. 
Assets— $ $ | Liabilities— 
Patent rights, good- |Capital stock issued_6,190,000 6,190,000 
will and contracts_5,473,364 5,468,494 | Not 800 
Cost of stations and | 


Notes payable,$4 
each payable Noy. 


experimental work, | st yeariy........ 14,400 19,200 
less for deprec’n.- 160,525 204,423| Accounts payable- -- 5,539 9,065 

Apparatusonhand.. 26,668 15,906 | 

Unexpired insurance. SOP. aadceen | 

Accounts receivable. -....- 14,840) 

CE acivwstsorndee  wedine 54,581 | 

Furniture & fixtures. 1,291 1,178} 

Treasury stock..--- 290,000 290,000) 


Organization exp. sal- | 
aries, &c., lessrec. 257,475 168,843) 


ee 5 6 209,939 6,218,265| Total.........--- 6,209,939 6,218,265 


The report of the English company, the Marconi Wireless 
Telegraph Co., Limited, for year ending Sept. 30, 1905, 
made public in March last, said in part: 


REPORT OF ENGLISH COMPANY. 

General Results.—The profit on the year’s working again shows an increase, the 
net profit being £16,750 as against $12,681 for the year ending Sept. 30 1904. 
There is, therefore, for the year a return on the issued capital of about 7%, which, 
with the balance carried forward from last year of £12,681, would be sufficient 
to pay a dividend of about 12%. In view, however, of the large expenses for 
development, it is thought inadvisable for the present to make any distribution 
to the shareholders. 

‘The company is making satisfactory progress all over the world, and the organiza- 
tion for carrying on the business is being extended wherever profitable traffic seems 
likely to result and concessions can be secured. It will be readily understood that 
in many instances your directors are unable to give particulars of advantageous 
contracts. This is especially the case with regard to contracts with foreign govern- 
ments. 

improvements.—Important improvements have been made by Mr. Marconi 
during the past year. Notably, complete specifications have recently been filed for 
patents for an invention by means of which the waves, instead of radiating with 
equal strength in all directions, are primarily confined to a particular direction, 
making it practicable not merely to direct the waves, but to localize the position 
of a ship out of sight of land, working wireless telegraph apparatus. 

Trans-Atlantic Communication.—The new station in Canada has been working 
satisfactorily day and night for many months past. The station has been thor- 
oughly tested by transmission of messages to England, and the directors are satis- 
fied that the difficulty of transmitting signals in bright sunlight has been surmounted, 
and that a good and regular service can be maintained. A new station, practically 
identical with that in Canada, is in course of erection in Ireland; affording with the 
Canadian station satisfactory commercial ¢ ication between the United 
Kingdom and America. The erection of the station in Ireland has been delayed 
Canadian station satisfactory commercial commun cation between the United 
through difficulties in securing a suitable site for which Government sanction could 
be obtained; itis, however, anticipated that the station will be ready for commercial 
working before the end of’ the present year ( ‘ 

Great Britain.—Considerable developments have taken place in the use of the 
Marconi system throughout His Majesty's Navy, particularly in connection with the 
tr: issi re) over long distances to ships at sea m the combeny 3 
high-power station in Cornwall. A contract has been entered into with the Board 
of Trade and Trinity House for the equipment of lightships round the coast. 

A bill to extend for six years the Wireless Telegraphy Act of 1904 has passed the 
second reading in the House of Commons. Under the existing Act, which expires 
this year, no wireless telegraph working can be carried on in the United Kingdom 
or in territorial waters without the license of the Postmaster-General. 

Your company’s stations for shipping work are adequate for its purposes, and its 
eneral position with regard to wireless working in the United Kingdom is defined 
fy an agreement with the Postmaster-General entered into before the bill of 1904 
became law. 

Canada.—Our relations with the Canadian Government continue excellent. 
New stations have been equipped, particularly one at Sable Island having a range 
of about 500 miles, and specially useful for ships following the Southern route. 
Foreign Governments.—The government service from coast stations to ships at 
sea fitted with the Marconi apparatus has been extended to meet the growing 
demands of the Italian Mereantile Marine. The erection of the high-power station 
at Coltano for the Italian Government is proceeding. Seven stations have been 
erected in China for inland work. Estimates for the stations required by the 
Chilian Government are under consideration. A concession has been granted for 
wireless telegraphy throughout the Dutch East Indies to persons under contract 
with the company. - 

New Works —Freehold works at Dalston, valued at £82,000, have been acquired 
on highly favorable terms. The works at Chelmsford, which have been found 
insufficient for the company’s requirements, will shortly be closed and the whole 
manufacture carried on at Dalston. 

Steamship Service.—The international organization of ship and shore stations 
for sea telegraphy has again been greatly extended. (Then follows a list of the 
steamers now equipped with the Marconi system, including 12 of C ‘unard SS. Co., 
4 of North German Lloyd, 17 of International Mercantile Marine Co., 6 of French 
Line, 6 of Hamburg-American, 6 of Holland-American Line, 10 of Belgian Mail SS. 
Packet Co., 20 various companies; total, 81, of which 16 fitted with long-distance 
receiving a ratus.—Ed. 

‘Share Cantal Ot Sept. 18 1905 the London Stock Exchange Committee ordered 
that 251.127 shares, numbered 1 to 251,127 inclusive, should be quoted in the 
official Stock Exchange list. After the close of the financial year the company 
made an offer of 128,063 shares to the shareholders at par (£1). This issue was 
guarantéed byza group in which six of your directors were directly or indirectly 

















interested, the consideration beingfanJoption to take a further 115,810 shares at 
303. each 
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holdings in A tated Companies Special attention is drawn to the item 
“shares in associated com es'" Of the par vaiue of £1,439,285, ‘‘acquired under 

ents,”’ which are taken in the balance sheet at only £62,286 16s. 4d., viz.: 
35,200 fuliy-paid shares 100 each of the ireless Teenee Co. of 
America; 658 255 Say oy shares of $5 each of the Marconi Wireless Tel “ 
ot Canada, Limited; 1 ,000 fully-paid shares of 
national Marine Communiéation Co., Limited: 68 bearer shares (parts beneficiaries) 
of no capital denomination of the Cie. Francaise Maritime et Coloniale de Tel phi 


»- It is anticipated that when the trans-Atlantic stations are opened for commercial 
work, such of these holdings as the company is pre’ to sell will be marketable 
at prices which will represent substantial profit.—V. 81, p. 209. . 
Kings County Electric Light & Power Co., Brooklyn, N. Y. 
(Statement for Year ending Dec. 31 1905.) 

The statement made to the New York Stock Exchange 
some months ago upon the listing of $3,200,000 additional 
capital stock (making the total stock $8,200,000) permits 
the following compilation: 


Income Account. 























. : 1905. 1904. 1903. 
Net earnings of Edison Co.transf’d $437,871 $660,501 $475,323 
Int. on guar. fund, deposits, &c-_- 46,758 46,927 46,956 

Total net income... ............ $484 629 $707 ,428 $522,279 
I i i a a i ial el (8)400,000 (8)321,508(7 14)237,364 
Legal expenses and damages - - -- -- ae  —.aadtna: _~ vee 

Re eee $74,629 $385,920 $284,915 

Balance Sheet Dec. 31. 
1905. 1904. 1905. 1904. 

A ssets— $ $ Liabilities— By $ 
Property 3,243,321 3,253,863 |Capital stock. --..-. 5,000,000 5,000,000 
Guar. fund cover- |First mortgage 5s. 2,500,000 2,500,000 

int. on pur- | Purchase money 6s 5,176,000 5,176,000 
chase money 6s. 1,000,000 1,000,000; Premium on stock 
Stock in other cos_ 5,175.87 Di G''iitnudedeness é4nnenen 10,542 
Bills receivable- - 3,110,000! Bilis payable..... 500,000 -...--.- 
Accounts receiv - 7 1,135,824 | Profit and loss.... 1,122,334 1,047,705 
Miscellaneous -... 18.029 | 
Cash banks... . 40,661) 
BMS anccatone 14,298,334 13,734,247) _ 0 ee 14,298,334 13,734,247 


z Edison Electric Illuminating Co. of Brooklyn. 

The Kings County Electric Light & Power Co. owns the 
entire capital stock of the Edison Electric Iluminating Co. 
of Brooklyn and leases its plant to that company, which 
operates it in conjunction with its own, and out of the gross 
earnings of both plants pays all expenses, including interest 
upon the funded debt of both companies, and pays over the 
net earnings of its operations to the Kings County Electric 
Light & Power Co. 


Income Account of Edison Electric Illuminating Co. of Brooklyn. 











1905 1904. 

Gross earnings - ee ee $2,542,733 2,507 813 
Income from rentals, &c ................-... 8,414 5,346 

i a $2,551,147 $2,513,159 
Operating expenses, including general techni- 

cal, production and distribution expenses... 1,351,208 21,234,525 

EF I vere ee $1,199,939 $1,278,634 

Deduct— 
Interest on bonds: 

Edison 4% _. pik needed aedbedinuitaiedl $171,000 $171,000 

CS RESORT. 125,000 125,000 

Kings County 6% a 310,560 310,560 
Doubtful accounts written off...............-. 5,508 11,574 
ne en be ceedbade 50,000 dives at 
EEE EE 100,000 Leer 

Total deductions- ee ey ee $762,068 $618,134 
Balance, surplus, transferred to Kings Co. 

cs. L. P. Co. under lease agreement. --.-. $437,871 $660,500 





z The operating expenses for 1904 include “operating, maintenance, 
renewal and general expenses, $1,050,255; taxes and insurance, $165,350; 
~~ 


interest on loans, legal expenses and accident damage claims, $18,920. 


Edison El. lll. Co. of Brooklyn Balance Sheet Dec. 31 1905. 








Resources— Liabilities— 
Property and plant.... $9,532,353 |Capital stock --__-_-.---- $5,000,000 
Property & plant (mer- Consol. mtge. 4% gold 

gc acct., Citizen and SED gddawww ad ... 4,275,000 

Municipal property). 2,643,750 | Bond interest accrued _- 108 ,890 
Property and plant dis- | Bills payable, Kings Co. 

count on bonds _- --_- 300,000|_E.L. & P.Co___-.-- 3,410,000 
License under Ed’n pat’s 945,000 | Bills payable, banks... 1,500,000 
Stks. & bds.in oth. cos. 404,550 | Accounts payable ---_-_- 404,768 
Insur. investm’t fund __ 59,879 | Kings Co. E.L. & P.Co. 1,435,761 
Cash on hand _...__.-- 17,541 |Guaranty deposits. -- -- 24,422 
Bills receivable -_ __ _- _- 21,363 |Suspense accounts- -- -- 487 
Accts. rec.,Cityof N.Y. 1,827,307) Accrued expenses ----- 52,242 
Accts. rec’le_ commerc’l 227,146 | Replacement account -- 300,000 
General supplies. __ .._- 252,827| Reserve insurance acct. 59,879 
Discount on bonds susp. 325,000 
Prepaid charges. ---- -- 14,733 

ee Te ee $16,571,449 


See also V. 80, p. 2216.—V. 82, p. 51, 513. 


GENERAL INVESTMENT NEWS. 





RAILROADS, INCLUDING STREET ROADS. 


Aurora Elgin & Chicago RR.—Listed in Chicago.—The 
Chicago Stock Exchange has listed $3,100,000 preferred 
stock and $3,100,000 common stock; also the old company’s 
$3 ,000 ,000 bonds of 1901, due in 1941.—V. 82, p. 1436, 1155. 

Baltimore & Annapolis Short Line.—Proposed Bond 
Issue.—The bond issue which it is proposed to make under 
the plan of the United Railways & Electric Co. of Baltimore, 
described in last week’s ‘‘Chronicle” (p. 156), is not to ex- 
ceed $1,000,000, and the proceeds will be used for electrify- 
ing the road, for terminals, &c.—V. 83, p. 154. 

Berkeley RR.—Sold.—At the foreclosure sale on July 23 
at Monck’s Corners, S. C., the property of this company was 
bid in for $10,000 by the Burton Lumber Co. of Charleston, 








which also purchased the property of the Carolina Land ¢ 
Lumber Co. for $26,000. The road is 11 miles in length 
extending from Monck’s Corners to New England City. The 
property was sold under foreclosure —— brought by 
Albert E. Turner of Massachusetts.—V. 83, p. 154. 


Brooklyn City RR. Co.—New Mortgage Filed.—The new 
refunding mortgage has been filed to the Long Island Loan 
& Trust Co., as trustee, to secure $6,925,000 4% 50-year 
gold bonds, to run from Aug. 11906 to Aug. 1 1956, and re- 
deemable at 110 after July 1 1915 at option of company, 
Compare V. 82, p. 1436. 


Buffalo Terminal Association.—Guaranteed Note Issue, &e, 
—See Wabash RR. below and in V. 83, p. 157. 


Canadian Northern Ontario Ry.—Guaranteed Securities. 
—This company, an enterprise allied with the Canadian 
Northern Railway, it is reported, will issue 314% bonds or 
debenture stock, due July 10 1936, at the rate of $20,000 per 
mile upon its 268 miles of road between Toronto and Sud- 
bury, the issue being secured by deed of trust to the National 
Trust Co. of Toronto and the British Empire Trust Co. of 
London, and guaranteed principal and interest by the 
Ontario Government. The road, it is said, is almost com- 
pleted.—V. 83, p. 154. 


Chicago Burlington & Quincy RR.—Called Bonds.—The 
New England Trust Co. of Boston will pay at par on Aug, 1 
Denver extension 4% bonds due Feb. 1 1922 to the follow- 
ing amounts, viz.: $104,000-in $1,000 bonds and $2,000 in 
$100 bonds.—V. 82, p. 1496. 


Chicago Lake Shore & South Bend (Electric) Ry.—New 
Enterprise.—J. G. White & Co. have completed estimates 
and surveys for this new electric railway, which will extend 
from South Bend, Ind., to the Illinois-Indiana State Line 
in the city of Hammond, a distance of 70 miles, forming an 
important addition to the trolley systems centering at Chi- 
cago. It is reported that the road will be financed by the 
Transit Finance Co. of New York, and it is expected that 
the line will be completed by the Illinois Central from Ham- 
mond northwest into Kensington, there making connection 
with the Central tracks for a continuous route into Chicago. 
The Illinois Central, it is stated, is bound by traffic agree- 
ments not to build east of the State Line, which accounts 
for the rather unusual construction conditions. 

From Hammond the new road will run eastward into the new United 
States Steel Corporation city of Gary, thence via Dunne Park, Michigan 
City and New Carlisle to South Bend. It is anticipated that a steamer 
service from Michigan City to Chicago will be run in connection with the 
new road, giving the residents in the district from Michigan City to South 
Bend inclusive a particularly quick and convenient route into Chicago. 
The road will be for both passenger and freight traffic in direct competi- 
tion with the steam roads in the district. The construction will conform 
to the best interurban standard and track will be laid with 75-lb. rails. 
All bridge structures, except the bridge over the Calumet River, will be 
of concrete or steel, and two trolley wires will be included in the over- 
head equipment. On 85% of the road the grade will not exceed 2-10 of 
1%, and the usual maximum for overhead crossings will be 2%. At 
two points, however, the grade on these bridges may run to 5%. As 
approved, the total curvature for the line amounts to 1034 degrees, 
divided between 59 curves, practically all within the city limits of the 
various towns en route. It has not yet been decided whether the road 
will be single or double track. 

In January last the company was reported to have in- 
creased its capital stock to $6,000,000 and authorized a bond 
issue of $3,000,000 to secure funds to carry out the work. 
The officers, it is understood, are J. B. Hanna, President; 
F. B. Wagner, Vice-President, and F. C. McMillin, Secretary 
and Treasurer, all of Cleveland. O. 


Chicago Subway Co.—Mail Contract—Operations.—The 
“Chicago Economist” of July 21 says: 

The Illinois Tunnel Co., which is the Subway Company’s operating 
concern, on Monday inaugurated its contract with the Government to 
carry the mails. Connection with the La Salle Station was opened as 
a beginning and the test was highly gratifying. On Monday next the 
connection with the Union Passenger Station will be opened. With these 
two and the Chicago Post Office, fully 60% of the city’s incoming and out- 
going mails will be handled through the tunnels. July 30 all of the other 
railway mail connections except Dearborn station will be opened. The 
latter will be opened Sept. 1. The mail contract, which is to yield the 
company $172,600 a year, is the first important source of revenue shown 
since the tunnels were built. President A. G. Wheeler of the T 
Company declares that revenues will be added very rapidly from now on. 
He states that the connections with the various freight depots i 
opened beginning Aug.15. The wef has its tunnels connected with 
56 buildings and shipping firms. All of these have contracts with the 
Tunnel Companv, which, he estimates, will furnish between 25,000 an 
30,000 tons of freight daily. This would mean a substantial earning 
power over fixed charges. Extension of the automatic telephone set- 
vice is to be pushed as soon as other matters are running smoothly. 


President Wheeler, denying current rumors, stated on 
July 2 that the company’s financial arrangements had been 
made, and that the plan would be announced in due course. 
The loan of $3,000,000 from Kuhn, Loeb & Co., secured by 
deposit of $4,000,000 bonds will not mature, it is said, un 
about Jan. 1.—V. 82, p. 1101, 1040. 


Chicago Union Traction Co.—Lowering of Tunnels—T rolley 
in Place of Cable.—Contracts were let on July 23 for = 
lowering of the tunnels under the Chicago River as ordere 
last April by Secretary of War Taft. 

The work is being done by the company in accordance with the — 
ment entered into with the city at the time the trolleyizing ordinance > 
passed. The company pays all the cost of removing the river obstru 
tions and sinking the bores, this cost, however to be added to the as 
ent value of the street railway properties,if at any future time the city 
shall take over the properties, in attempting to carry out the munict 
ownership program. - 

The “Engineering Record” of July 21 contains an article 
on the work to be done on the tunnels. 5 
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The equipping of the cable lines of the West and North! 
Chicago systems with trolley, it is said, will be pushed to 
completion within a few weeks, at which time the tunnels 
will be abandoned and the work of lowering them will be 


started. a. ; 

The City Council on June 18 passed the amended ordinance 

rmitting the change to trolley, not only on the above- 
mentioned lines but also on the Chicago City system.—V. 83, 
p. 94. . 

Cleveland Electric Ry.—Proposition to City.—Th's com- 
pany’s proposition to the city, in the shape of an ordinance 
asking for a blanket franchise, was submitted to the City 
Council on July 24. The ordinance would extend the fran- 
chise for 25 years on 27 lines (the total number of lines to 
date), on the bas's of seven tickets for a quarter, transfers | 
as at present, express lines as are needed and extensions or 
new lines at th’s rate’of fare, as the Council decides. 

An official statement sgned by President Andrews (see 
“Cleveland Leader”’ of July 25) says in part: 

The fare proposed is practically a 34-cent fare, entitling passengers 
to transfer privileges over the entire system. | 
The right which we offer to surrender is the lawful right to continue 
the operation of these properties at the present rate of fare (5 cents) 
for a period of at least 8 or 10 years. Stated in another way, this means 
a reduction in revenue to the company of upwards of $1,000,000 per | 
year during the life of the present grants from the city, making a total | 
reduction of revenue, which the company by this offer surrenders, of | 
from eight to twelve millions of dollars, depending upon the average | 

length of the present grants as finally determined by the courts. 

he company is now operating, in round numbers, 235 miles of track, 
and carrying passengers over its entire system, except a line to Euclid 
village, for one fare. It results that the public of Cleveland can now , 
ride upon the lines distances of 18 or 19 miles for one fare, and the 
average length of the routes upon which the company is carrying for one 
fare, exclusive of all transfer rides over other routes, is between six and 
seven miles. 

The Forest City Ry. (leased to the Municipal Traction 
Co.; see below and V. 83, p. 94) is also seeking extensive 
franchise rights, its cash fares to be 3 cents. On July 25 
Mayor Tom L. Johnson undertook to tear up the tracks of 
the Cleveland Electric Railway Co. on Fulton Road, between 
Lorain Street and Franklin Circle, the company more than 
a month ago having been directed by the City Council to 
take up its tracks or remove them to the eas! side of the 
street to make room for Itracks of the Forest City Railway. 
The strip destroyed was about 3,400 feet in length. An 
injunction having been disregarded, the Mayor was charged | 
with contempt of court.—V. 81, p. 1847. 

Columbus Newark & Zanesville Electric Ry.—New Pre- 
jerred Stock Ready.—The new preferred stock is ready for | 
distribution in exchange for Buckeye Lake preferred.— 
V. 83, p. 36. 

Dallas Cleburne & Southwestern Ry.—Bonds.—This com- ! 
any, it is stated, has been authorized to issue $145,000 | 
onds by the Texas Railroad Commission.—V. 77, p. 88. | 

Forest City Railway Co., Cleveland.— Board Enlarged.— | 
The board of directors has been increased from five to nine, | 
three of the old directors retiring, and now includes the fol- | 
lowing: 

M. A. Fanning, President of the Belt Line RR.; C. H. Mueller, President of the 
Champion Sveel Range Co.; R. A. Brown, West Side real estate dealer and bank 
director; ‘Thomas P. Schmidt, State Senator and attorney; Otto Leisy, President of 
the Leisy Brewing Co.; A. M. Willard of W. J. Morgan & Co.; Leopold Einstein of 
the Einstein Brothers Liquor Co.; John H. O’Brien, General Manager of the Cleve- 
land Co-operative Stove Co.; Herman Schmidt, President of the Schmidt Wine Co. 
Compare V. 83, p. 94. 

Fort Smith (Ark.) Light & Traction Co.—Sale of Abbott 
Interesis.—President W. R. Abbott, it is announced, has 
sold his interests in this company to A. 8. Huey, of Chicago, 
together with his interests in the Fort Smith Gas & Oil Co., 
Fort Smith & Van Buren Bridge Co. and the Fort Smith 
Hotel Co. 

The Fort Smith & Van Buren Bridge & Traction Co. was incorporated 
several months ago with Harry E. Kelley of Fort Smith President; W. R. 
Abbott, Vice-President, and Geo. Sengel, Secretary, to build a bridge 
across the Arkansas River between Fort Smith and Van Buren at an esti- 
mated cost of $250,000, to accommodate railroad, wagon and foot traffic 
and a trolley railway. H.M. Byllesby & Co., New York Life Building, 
Chicago, Ill., are the engineers.—V. 82, p. 928. 

Fort Smith & Van Buren Bridge & Traction Co.—Status.— 
See Fort Smith Light & Traction Co. above. 

Fort Smith & Western RR.—Acquisition.—See St. Louis 
El Reno & Western Ry. below.—V. 79, p. 269. 

Fox River Valley Ry.— New Stock—Morigaze.—This com- 
pany, which was organized a year ago to construct an inter- 
urban line between Sheboygan and Kaukauna, Wis., and 
made a mortgage to the Bowling Green Trust Co. of New York 
as trustee, is reported to have increased its capital stock 
from $25,000 to $200,000. 

Georgia Florida & Alabama Ry.—ZJncrease of Securities.— 
The meeting of the stockholders to consider an increase in the 
capital stock and bonded debt, held on July 18, was, it is 
stated, adjourned to Sept. 25 in order to allow the annual re- 
port to be prepared and submitted.—V. 80, 2457. 

Hartford & Connecticut Western RR.— Meeting Postponed. 
—The meeting of the stockholders on Thursday to authorize 
the proposed increase in the capital stock was adjourned to 
Aug. 24, the necessary two-thirds in amount of the out- 
standing stock not being represented.—V. 83, p. 95. 

Hartford & Springfield Street Ry.—New Stock.—The 
shareholders, it is understood, voted on July 17 to authorize 
the issue of $85,000 additional preferred stock, making the 
total amount of outstanding preferred $285,000; also to pur- 
chase for $50,000 additional rights and properties from the 

















subsidiary Rockville Broadbrook & East Windsor Street Ry. 
—V. 81, p. 975, 507. 


Hudson Valley Railway.—New O/ficers.—Following the 
recent change in control, officers have been elected as fol- 


lows: 

President, James H. Caldwell of Troy; 1st Vice-Pres., Peter McCarthy 
of Troy; 2nd Vice-Pres., Frank E, Howe of Troy; . and Counsel to 
President Caldwell, Henry J. Speck of Troy; Treas., Frederick F. Pruyn 
of Glens Falls; Ass’t Treas. J. A. O’Brien of New York.—V. 83. p. 155. 


Illinois Oentral RR.—Agreement Reported.—The ‘‘New 
York Evening Post’’ announced last evening that at a meet- 
ing of the board of directors held yesterday an understanding 
was reached between the Fish and Harriman interests, the 
latter withdrawing their motion made at the meeting of 
July 18 asking for the appointment of a special committee to 
solicit proxies from the shareholders. As a result of this 
agreement, it is stated, there will be no change whatever in 
the management.—V. 83, p. 155. 


Kansas City Mexico & Orient RR.— Bonds to Complete the 
Line.—A press report says: 

President Stilwell ‘has gone to Europe to sell $15,000,000 of bonds to 
complete the road from Kansas City to the Mexico Pacific. Mr. Stil- 
well succeeded in selling all of the stock of the two construction com- 
ponies. amounting to about $20,000,000, the proceeds from which have 
yuilt nearly 700 miles of road and will build a total of about 1,000 miles of 
road without a bond being issued. 

The $15,000,000 of bonds which will be sold abroad are expected to pay 
for the building of the remaining 600 miles of road and the commalete 
equipment of the property. The 700 miles of road now in operation are 
considerably more than paying operating expenses. The road is placed 
in a rather unique position by reason of having no fixed charges to meet 
before it is fully opened for traffic. The company on July 2 applied to 
the Texas Railroad Commission for authority to issue $1,261,000 of bonds 
on 78.84 miles of completed track between Sweetwater and Knox City, 
same being at the rate of $16,090 per mile.—V. 83, p. 95. 


Michigan Central RR.—Tazr Decision.—The Supreme 
Court of Michigan on July 23, Justice Montgomery writing 


| the prevailing opinion, affirmed the decision of Judge Wiest 


in the Ingham County Circuit Court, who overruled the de- 
murrer of the company in the action brought by the State 


| to collect taxes for the years 1856 to 1893 claimed to be due 


in excess of the amounts already paid. The total involved, 
it is stated, aggregates about $4,000,000. The company’s 


| defence was that the claim was barred by the statute of lim- 


itations and laches. Justice Grant wrote a long dissenting 
opinion, not concurred in by any of the other justices.— 
V. 83, p. 96. 

Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.—Coupon No. 38, due July 1 1905, is now being paid at 
the office of Winslow, Lanier & Co. The surplus Dec. 1 
1905, after paying coupon No. 37, was $2,045; the net earn- 
ings for the six months—December 1905 to May 1906, both 
inclusive—were $18,586, total, $20,631, amount required to 
pay coupon No. 38, $18,756; surplus as of June 1 1906, 
$1,881.—V. 82, p. 219. 

Nashville Railway & Light Co.— New Bonds A uthorized.— 
The shareholders on July 18 formally approved the propo- 
sition to make an issue of $15,000,000 of bonds to retire old 
securities and make improvements. 

The question of taking part in the amalgamation under 
the title of ‘‘American Cities Railway & Light Co.” (see V. 
83, p. 35), was referred to a committee of five, with instruc- 
tions to look into the merits of the proposition, viz:: Col. A.M. 
Shook, F. O. Watts, V. E. Schwab, Goulding Marr and W. L. 
Dudley. Isidore Newman & Sons of New Orleans and asso- 
ciates are said to own about 88% of the stock.—V. 83, p. 
156, 38. 

New Jersey & Pennsylvania Traction Co.—Trajjic Agree- 


| ment with Philadelphia Rapid Transit Co.—This company, it 


is announced, has entered into an agreement by which its cars 
will be allowed to use the tracks of the Philadelphia Rapid 
Transit Co. between Hatboro and Willow Grove, thus giving 
the Pennsylvania & New Jersey Traction Company’s system 
upon the completion of 12 miles of new road to be built on 
private right of way between Newtown and Hatboro a 
direct connection with Philadelphia.—V. 79, p. 2206. 

New York & Port Chester Electric Ry.—Coniest.—See 
New York Railroad & Development Co. below.—V. 82, p. 
1269. 

New York Railroad & Development Co.—Reported Con- 
test.—The interests identified with the New York West- 
chester & Boston enterprise who in January last bought 
into this company for the purpose of obtaining control of 
the New York & Port Chester project are said to be taking 
legal measures to compel the delivery to the Development 
Company of the securities of the Port Chester Road.  Presi- 
dent Gotshall has asserted all along that the Development 
Company had no control whatever over the Port Chester 
company. (See V. 82, p. 219, 1269; V. 81, p. 1101.) 

Norfolk & Western Ry.—New Directors.—On July 24 
Henry C. Frick, one of the largest individual stockholders, 
and L.C. Weir, also representing large stockholding interests, 
were elected directors, to sueceed W. H. Barnes, a director 
of the Pennsylvania RR. Co., and John B. Thayer Jr., 
Fourth Vice-President of the latter company, who res‘gned. 
—V. 83, p. 156, 96. 

Olean Rock City & Bradford RR.—Successor Company .— 
See Rock City RR. below. 

Pan-American RR. (Mexico-Guatemala).—Bonds Sold.— 
Geo. D. Cook & Co. announce that the entire $1,000,000 
bonds have been sold. See V. 82, p. 569, 693. 




































































214 THE GHRONICLE 








[VouL. Lxxxu, 








Pennsylvania Setgneny .--Cariateral jor $50,000,000 (A mer- 
ican) Improvement Notes.—The collateral deposited with the 
Fidelity Trust Co. of Philadelphia, as trustee, to secure the 
issue of $50,000,000 414% collateral improvement notes 
dated May 1 1906 and due Nov. 1 1907 (American issue, see 
V. 82, p. 1157), is as follows, the table being repeated this 
week owing to an error in the amounts deposited as given 
last week, due to the fact that the par value of two of the 
issues is $50, not the usual $100 per share. 


Total Amounts Par Appraised Value 
Issued. ited. Value. Persh. Total. 
Vandalia RR. stock. .$14,649,546 $7,500,000 $100 $85 $6,375,000 
Pitts. Cin. Chic. & St. 

Louis Ry. pref. stock 27,457,100 11,000 000 100 100 11,000,000 
Phila. Balt. & Wash. 

RR. stock. ......- 23,493,550 7,000,000 50 40 5,600,000 
Nor. Central Ry.stock 17,193,400 9,000,000 50 99 17,820,000 
Nor.&West.Ry.pf.stk. 23,000,000 5,500,000 100 90 4,950,000 

do do com.stk. 66,000,000 11,500,000 100 86 9,890,000 
Balt. & Ohio com. stk.124,580 000 6,500,000 100 106 6,890,000 


EE, cctteenroenasedian aktie $58,000,000 $62,525,000 

Compare foot-notes in the “Chronicle” last week.—V. 83, p. 156. 

Qu’Appelle Long Lake & Saskatchewan RR.—Change in 
Control.—The Canadian Northern Ry. has purchased the 
control of this property, which runs from Regina to Prince 
Albert, a distance of 249 miles, on the bas’s, it is currently 
reported of $500,000, in addition to taking care of in some 
fashion the bonded debt, which consists of $3,809,140 
first mortgage bonds due Aug. 1 1911. These bonds are en- 
titled to interest at the rate of 6% per annum, but have re- 
cently been receiving payments at the rate of £2 2s. per bond 
annually in cash and the balance in certificates redeemable 
out of surplus earnings. In addition to the bonds, there is 
about £275,000 scrip outstanding. The Canadian ,Pacific, 
which for a number of years operated the property, is said 
to have had an option to purchase at $195,000, but permitted 
the option to expire.—V. 82, p. 335. 

- Rapid Transit, New York City.— Subway Routes Approved 
in Part.—The New York Supreme Court, Appellate Division, 
First Department, on July 12 rendered a decision in the 
matter of the application of the Board of Rapid Transit 
RR. Commissioners, confirming the reports in favor of the 

roposed Third Avenue route and 10 others, with certain 
imitations. Eight other routes have not yet been reported 
on. The Court points out that some of the routes parallel 
one another and some actually conflict, and the Rapid Tran- 
sit Commissioners are required to select and contract for the 
construction of all desired routes within two years, and 
such of ‘the routes as the Commission fails to determine on 
within that period will be considered disapproved. 

Presiding Justice O’Brien, in the opinion, concurred in by all the jus- 
tices, says that the record submitted shows that the 19 routes will cost 
$300,000,000 for construction and $150,000,000 more for equipment, a 
total of $450,000,000. Against this the city’s borrowing capacity on 
Jan. 1 1906 was about $61,000,000. This margin may be increased by 
an increase in valuations of property, so as to result in the city havin 
about $110,000,000 leeway from July 1 1906 to July 1 1907. But if al 
this is to go for rapid transit construction, there will be nothing left for 
the growing necessities of the city in many other directions. 

To anticipate a great increase in valuations as a justification for an 
enormous outlay of money within the next few years would, the Court 
cars. be a policy possibly more fatal to the development of the city than a 
failure to provide transit facilities, adding: 

“Upon the record before us, it appears beyond the possibility of doubt 
that the city has not the financial ability at the present time to under- 
take the ef of all the routes pro d, and the only effect of 
our approval will be practically to completely agoreqeinge and tie up 
every thoroughfare leading into and through Manhattan Borough. Fu- 
ture angineant ng or mechanical improvements may render such a univer- 
sal scheme of subways unnecessary, and to preserve the city’s rights and 
interests it seems better to approve all the routes, with the limitation 
that only such as the —— Transit Commissioners may decide on within 
the next two years are to be considered finally approved.” —V. 82, p.1157. 

Rio de Janeiro (Brazil) Tramway Light & Power Co.— 
Status.—This company’s outstanding securities were re- 
cently listed on the Toronto Stéck Exchange, viz.: capital 
stock, $21,993,900, in shares of $100 each; first mortgage 5% 
sinking fund gold bonds dated 1905 and due 1935, 
$20,900,000. 

The authorized capitalization consists of first mortgage 
5% gold bonds due 1935, $25,000,000; capital stock, $25,- 
000,000. The bonds are issued in denominations of $100, 
$500 and $1,000. Interest payable January and July in 
Toronto, Canada; New York, U. S.; and London, England. 
Trustee for bondholders, National Trust Co., Limited. The 
directors are: . 

President, William Mackenzie, Toronto; Vice-President, Sir Wm. Van 
Horne. Montreal; E. R. Wood, Frederick Nicholls, Z. A. Lash, A. W. 
Mackenzie, Toronto; William L. Bull, New York; R. M. Horne- 
ages London, England; Alexander Mackenzie, Brazil; Percival Far- 
quhar and F. 8. Pearson, New York. 

A statement, understood to be authoritative, says in sub- 
stance: 

Properties Owned . 

Two Water Powers.—(1) One within 40 miles of Rio (from falls on the 
Das River.—Ed.), capable of developing 40,000 h. p.; (2) the 
other within 90 miles (from falls on the Pai ba River), capable of 
developing 100,000 h. p. The development of the first-mentioned prop- 
= has been commenced, and when completed, about July 1908, it is 
estimated that the company will have about 30,000 electrical h. p. 
deliverable in the City of Rio de Janeiro. 

mways.—tin the City of Rio de Janeiro there are four large and 
two small tramways, viz.: 

(1) Operating by animal traction: (a) Carris Urbanas, 40 miles of 
track in business portion of the city, having an exclusive right until 1930; 
(b) Sao Christavao, 45 miles of track in excellent residential district, 
having exclusive right until 1950. 

(2) Operating by electricity: (a) Villa Isabelle, 30 miles of track in 
district adjoining zone occupied by Carris Urbanas, having an exclusive 
right until 1945. Carrioca, in desirable residential district; (c) Jardin 
Botanico, in outl; ng district, with terminal over its own tracks in zone 
occupied by Carris Urbanas. Exclusive franchise. 








(3). Operating with steam, scenic road, owns hotel near top of 
eovado ountain. The Rio Company purchased the first four eet 
of these tramways, the electrification of the Carris Urbanas and gap 
Christavao is being proceeded with. 

Gas.—The Rio ony purchased the Rio de Janeiro Gas Co., ang 
after gry! the works into first-class condition, at a cost of about 
$750,000, it is believed they will prove very profitable. 

Electric Light and Power.—Through the gas company fo ncheee, the 
Rio Company has an exclusive franchise to furnish electric light for 19 

ears from 1905, and through the purchase of the d concession it 
has an. exclusive franchise to furnish power for the same 
non-exclusive right for an additional ears. Until the power dey 
ment is completed the earning power of these valuable concessions 
limited, but in the meantime the company will be active in wiring 
the city. 

Summary.—The company is therefore in possession of: (a) two 
valuable water powers; (b) four of the most important tramway com- 

nies; (c) gas company; (d) exclusive electric light and power fran 
fe) telephone franchise. In other words, from electricity developed by 
water power, the Rio Company will conduct the tramway, electric-light, 
electric-power and telephone operations in the City of Rio, and in 
tion supply practically all the gas used for lighting, heating, cooking, &c, 


Earnings. 


The fixed charges of the yn are as follows: 
7% on $1,716,000 underlying bonds for the Carris Urbanas 





MING oo os oon sng nc conden secc cove peconoceecceseces $120,120 
5% on $23,284,000 Rio Company Ist mtge. bonds, balance held 
fn escrow to retire underlying bonds-_----....-.-.--------- 1,164,200 
I BID, 6 isi niin dren ob 6ascapecdcdsssccheril $1 ,284,3 


P 20 
The operation of the various companies for 5 months ending Novem- 
ber 1905 resulted as follows: 
Net earnings—Street railways 
Gas company - ------- er 
I I 00s cnvevncasostetansnogh 







Total for five months $533, 
This is equal to earnings of $1,279,274 per annum, an amount suffi- 
cient to meet interest on entire bond issue during construction of hydraulic 
and electric-light plants, and re-construction of street railways and 
company. It is estimated that after the various properties are f 
developed, the net returns will not only meet the fixed charges, but show 
handsome earnings for the ordinary stock.—V. 80 p. 1175 


Rock City RR., Olean, N. ¥.— Successor Company—Con- 
solidation.—This company was incorporated at Albany on 
July 14 with $1,100, 000 authorized capital stock to succeed 
after foreclosure the Olean Rock City & Bradford RR., 
which operated 18.16 miles of trolley line including its own 
line of 15.85 miles in length, extending from Bradford, Pa., 
to Olean, N. Y.; also two leased lines, the Olean Street Ry. 
1.02 miles and the Bradford (Pa.) Electric Street Ry. 1.29 
miles. O.R.C. & B. RR. (being foreclosed) has outstandi 
$210,000 capital stock and $200,000 first mortgage 50 
bonds dated 1900 and secured by mortgage to the American 
Loan & Trust Co. of Boston as trustee. A considerable 
amount is to be expended on improvements. The incor- 
porators of the new company include Charles V. Nellany, 
Oscar F. Georgi, Albert M. Hartung, B. A. Connolly, Buffalo. 


St. Louis El Reno & Western Ry.—Reported Sale.—This 
road, extending from Guthrie to El Reno, O. T., 42 miles, 
has, it is reported, been acquired in the interest of the Fort 
Smith & Western. The line, it is stated, will be operated 
independently for the present under the direction of the 
latter’s officials, who took possession on July 25.—V. 77, 
p. 350. 

Schenectady (N. Y.) Ry.— New Sitock.—The company has 
filed a certificate of increase of capital stock from $600,000 
to $7,000,000. Compare purposes for which new stock is 
issuable, under authority granted by the State Railroad 
Commission in October 1904, in V. 77, p. 1295; also see 
V. 82, p. 1380. 

Southern Indiana Railway Co.—Control.—The Southern 
Indiana Coal Co. and the Indiana Southern Coal Co., as well 
as the Southern Indiana Ry., are both Walsh properties, 
and the recently filed mortgages of all three corporations 
are made to the First Trust & Savings Bank of Chicago, not 
the American Trust & Savings Bank. Compare V. 83, 
p. 39, 97. 

Springfield & Xenia Traction Co.—Reorganization.—The 
reorganization committee, composed of J. M. Hutton of 
Cincinnati, W. H. Lamprecht and W. S. Hayden of Cleve- 
land, on July 24 issued the following statement: 

It is proposed to make a reorganization, effective about Oct. 1 1906, 
in accordance with a plan that the new company (Springfield & Xenia 
Ry .—Ed.) shall issue $300,000 5% preferred stock an ,000 common 
stock, the preferred stock to be convertible, par for par, into first mort 
5s if the net earnings of the property reach $20,000 per annum. oO! 
the new securities will be distributed pro rata among the holders of the 
certificates of deposit which were given for Springfield & Xenia Traction 
Co. bonds. Certain claims against the original company are yet to be 
disposed of, and the carrying out of the company’s plans is more or less 
dependent upon the results of negotiation with the holders of the cl 
referred to. : 

Road was sold under foreclosure on Dec. 23 1904 and bid 
in by the bondholders. The successor company, the Spring- 
field & Xenia Ry., was incorporated in June 1904 (V. 78, 
p. 2443).—V. 79, p. 2797, 2643. 

Torrington & Winchester Street Ry.—Change in Control.— 
The control of this property having recently been acquired 
by the Consolidated Railway Co., the following officers are 
announced: President, Charles S. Mellen; Vice-President, 
Calvert Townley; Treasurer, A. S. May; Secretary, J. \- 
Parker. See bonds on page 65 of “Street Railway”’ section. 

Underground Electric Railways of London.—Syndicate 
Call No. 3.—On July 24 a call was made upon the sub- 
scribers to the London Underground syndicate for a third 
payment of 25% on the company’s stock. The amount 0 
the issue is $25,000,000 (£5,000,000), upon which $12,500,- 
000 has already been paid. The amount called (£2 10s. per 
share) is payable in two installments of £1 5s. each on Aug- 15 
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sad Sept. 13 1906. The installments on_ the American 
shates are payable at the Old Colony Trust Co., Boston, 
‘and Speyer & Co., New York, in United States currency.— 


¥. 82, p- 1270. 
Railways & Electric Co. of Baltimore.—Bond 
Iisue.—See Baltimore & Annapolis Short Line above. 
posits. —Holders of income bonds desiring to participate 
in’ the funding of coupons (V. 82, p. 156) are notified to 
t their bonds with the Maryland Trust Co., Baltimore, 


on or before Sept. 1. 
“The bonds to be issued shall be 30-year gold coupor bonds, 
beari oes at 5% per annum from June 1 1806, payable semi- 
. They are of the denominations of $500 and $1,000. The 
bonds are, both as to Bay = aa and interest, the unconditional 
ns of the company. ‘The interest on said funding bonds shall 
be entitied to priority over the interest on the income bonds. 

“For coupons amounting to less than the face value of a bond, frac- 
tional or scrip certificates shall be issued. Certificates will be exchange- 
able at the office of the trustee for bonds when presented in $500 lots or 
multiples thereof. Certificates or scrip for $100 bear interest for five 

If not exchanged in that time for bonds, interest ceases. Cer- 
Gacates for less than $100 are exchangeable for interest-baring’ scrip 
when presented in $100 lots, and are required to be exchanged into 
$100 certificates or bonds within five years from date of the funding 


eral compene shall, as funded, be delivered to the trustee under the 
funding agreement, and shall, until the payment of all cumulative interest 
{une come bonds, be held by the trustee as security for the payment 
of the interest on the funding bonds and a pre oT of the depositing 
income bondholders.”’ See also plan in V. 83, p. 156. 

The acceptance of the plan is recommended in an adver- 
tisement signed by— 

Hambleton & Co., D. Fahnestock & Co., Stein Bros., Peard, Hill & Co., 
Sutton, Strother & Co., John Redwood, Alex. C. Nelson & Co., Wm. 
Schwarz & Sons, Riggs & Hopper, Wilson, Colston & Co., Baker, Watts 
& Co., Townsend Scott & Son, Lawrence Perin & Co., Bartlett S.John- 
gon & Co., Robert A. Fisher & Co., Robert W. Smith & Co., J. Har- 
manus Fisher & Son.—V. 83, p. 156. 

Wabash RR.—Buffalo Terminal Association.—Further 
Facts.—The mortgage of the Buffalo Terminal Association 
referred to last week is made to the City Trust Co. of Boston 
as trustee. The Association is to be managed by three 
trustees, namely: Edward, B. Pryor of St. Louis, Fourth 
Vice-President of the Wabash RR.; George Yomans of Chi- 
cago, Assistant to President Delano of the Wabash, and 
Henry F. Wardwell, also of Chicago. The share capital is 
represented by 10,000 shares of beneficial interest of the par 
value of $100 each.—V. 83, p. 157. 


Watsonville (Cal.) Transportation Co.—Foreclosure Sale.— 
Judge Smith in the Superior Court at Santa Cruz on July 14 
ordered the foreclosure sale of this company under a mortgage 
of which the Central Trust Co. of San Francisco is trustee. 
A press dispatch says: 


The bondholders, headed by Marshall Frank of San Francisco, will probably bid 
the property in and operate it on a new is. The majority of the stockhoiders, 
they were defrauded by Main and Rogers, have accepted the offer of 

jis associates and have paid in their $8 per share, relieving them of all 
sais Maney, and Frank will endeavor to put the road on its feet again.—V. 81, 
Pp. 4 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acme Steamship Co., Detroit.—New Stock.—The stock- 
holders, it is stated, have been notified of the meeting to be 
held to increase the capital stock from $500,000 to $700,000, 
to provide in part for the construction of a new steamer to 
cost $435,000. See V. 80, p. 1915. 

American Diesel Engine Co.—See report of American & 
British Manufacturing Co. under ‘‘Annual Reports” on a pre- 
ceding page.—V. 77, p. 2099, 2036; V. 76, p. 867. 

American Pipe Manufacturing Co., Philadelphia.—Stock 
Option.—Shareholders of record have the right to subscribe 
for $1,000,000 new stock to the extent of 25% of their re- 
spective holdings, subscriptions to be paid in four equal in- 
stalments Aug. 20, Sept. 20, Oct. 20, Dec. 20. Dividend 
rate 12% per annum. ar of shares $100. 

Earnings.—The net profits for the first half of 1906, it is 
stated, were $260,335, as against $97,027 in the same six 
months of 1905, an increase of $163,308.—V. 82, p. 567 


American Grass Twine Co.—Protective Committee.—A com- 
mittee consisting of Solomon Turck, Chairman; E. D. Mor- 
x Rowland, Samuel Slee, Joseph Watkins and William T. 

isner, with Charles C. Sanders, Secretary (Samuel Unter- 
myer, John A. Garver and Henry Necarsulmer, counsel), 
acting for the holders of upwards of $800,000 of the $15,000,- 
000 stock,announce that they have begun suits against former 
officers and directors to recover damages arising from stock 
purchase in 1902 and 1903 at prices ranging from $3 to $62 
per share, based on dividends declared by the directors, the 
a) of which was subsequently enforced. (V. 80, 
p. : 

The committee charges that in a statement to the New York Stock 
caunange the value of the plants was marked up to many times their 
true value, and that the assets and prospective profits were also exag- 
gerated. All purchasers during the period named who acquired their 
stock on the faith of such dividends and statements, whether they still 
hold their shares or have parted with them at a loss, are invited to co- 
operate with the committee. Copies of the agreement under which stock 

claims may be lodged may be obtained at the office of Messrs. Row- 
land, Knapp & Co., No. 7 Wall St., New York.—V. 82, p. 927. 

American Light & Traction Oo.—Report.—An official 
statement presents the following results for six months and 
also the year ending June 30 1906, and says: 

The rr laree increase in net be pier for the past six months (92.2%) 
is e e to the acquisition of additional properties; but omitting the 
pe made since June 1905, the increase in net earnings for the 

six months equals 25 4% over the corresponding period of the pre- 
vious yee. The in surplus, to the amount of $62,491, for the 
past six months (see,footnote to table) is due to charging to the recon- 





struction reserve fund $339,400 from surplus 
t 


jus account. The surplus for 
Welve months has increased $525,528, and this, too, set- 


the 
ting aside amount named above to reconstruction reserve account, 
Siz Earnings Other Net Pf. Div. * Common Bal., 
05-00. "508a.i15 904.420 31088 ba Mie be2 (2%) 181. sits he 
19908 sae ee “Obe 74,117: Ban *Raroo7 "“iR0) st oie "108: 


ear. 
aE 1,700,936 173,392 1,829,375 714,897 (44%) 249,551. 864, 

sey tw teers tll Fe 
(ork ert nat oP previa a Bead tras 8 Woah 

American Oak Leather Oo., Gincinnati.—Pro posed. A mend- 
ment to Articles of Incorporation—Rights of Preferred Stock.— 
The shareholders will vote Aug. 14 upon the question | © 
of amending the articles of incorporation so as to make the preferred 
stock bear curhulative dividends at 5%; to make such stock and its divi- 
dends prior in claim to the common stock; to increase the number of 
directors to thirteen; to grant two directors to the preferred stockholders, 
and in certain cases an equal voting power with the common stockhalders; 
and, except in case of prnchese of property, authorizing a mortgage ouly 
bag bet cogs of the holders of a majority of the preferred stock.—V. 

P, ’ 

American. Ordnance 0o.— Successor Company.—See Amer- 
ican. & British Manufacturing Co. under “Annual Reports” 
on a preceding page.—V..70, p. 993. 

. American Shipbuilding .Co., veland.—Eztra Dividend. 
—tThe directors on Wednesday declared the regular annual 
dividend of 4% on the common stock, payable quarterly, 
the first instalment on Sept. 1, and in addition an extra 
dividend of 2%, also payable Sept. 1, to holders of record 
Aug. 18. The company has an extraordinary amount of 
work in progress; but, on the other hand, it is engaged in 
making important improvements, including the rebuilding 
of its Lorain dry dock.—V. 82, p. 1381. 


American Telephone & Telegraph Co.—Output.—The out- 
put of instrumetits (each telephone being two “‘instruments,’, 
viz., one receiver and one transmitter) for the month and 
six months ending June 30 was: 





—_— 1 -——. Months—— 
To June 30— 1906. 1905. 1906. 1905. 
Gross output (number). - ----- 217,243 120,555 1,161,857 897,620 
Net output (mumber)--------- 162,270 68,128 803 ,522 614,078 
anaes SE ert ely .--- 6,501,780 5,094,642 
—V. 83, p. 98. 


Baltimore Electric Power Co.—New Turbine Power Station. 
—The ‘Engineering Record” July 21 contains an illustrated 
article regarding the 8,000 k. w. wer station recently 
completed by the Eastern Electric Construction Co., a cor- 
poration financially allied with the Baltimore Electric Power 
Co. and the Maryland Telephone Co.—V. 81, p. 615. 

Belfast (Me.) Gas & Electric Co. of Portland.— New Stock. 
—This company on July 23 filed a certificate of increase of 
capital stock from $75,000 to $80,000. 

Cambridge & Muskingum Valley Coal Co. of Cleveland.— 
NewJStock—Bonds.—This company has increased its capital 
from $1,000,000 to $1,600,000. The company has out- 
standing an issue of first mortgage gold bonds, dated March 1 
1905, purchasable for the sinking fund at not exceeding par 
and interest to the extent of $50,000 in 1906; right to call, 
ifany,not known. Girard Trust Co., Trustee, Philadelphia, Pa. 

Co ian General Electric Co., Limited.—Listed in Lon- 
don.—The London Stock Exchange has listed London cer- 
tificates for 11,000 common shares of $100 each, fully paid. 
See V. 82, p. 572, 694. 

Central Lumber Co. of Mexico of Portland.—Reduction 
of Capital Stock.—The shareholders have voted to decrease 
the amount of its capital stock from $2,000,000 to $1,000,000. 

Central New York (Bell) Telephone & Telegraph OCo.— 
Consolidation.—On July 24 there was filed at Albany a cer- 
tificate of merger under this title of the St. Lawrence Tele- 
phone Co., the Central New York Telephone & a 
Co., the Oneonta Telephone Co., the Milford Telephone Co. 
and the. Madrid Telephone Co.—V. 77, p. 2160. 

Cincinnati (O.) Gas & Electric Co.— Meeting Aug. 23 to 
Ratify Lease.—The shareholders will vote Aug. 23 on the 
‘‘proposition to lease all of the properties, rightsand privileges 
of the company to the Union Gas & Electric Co., an Ohio 
corporation, according to the terms of a lease unanimously 
approved and recommended by the board of directors at a 
meeting held July 17 1906.”—V. 82, p. 1441, 1271, 871. 

Corn Products Co.— Dissolution of Sub-Compa- 
nies.—The following subsidiary companies have filed certifi- 
cates of dissolution. United States Sugar Refinery, Wau- 
kegan, Ill.; United States Glucose Co. of New Jersey. Com- 
pare official statement in V. 82, p. 1321, 1442. 

Diamond Match Oo.— Dividend at Old Rate.—The directors 
on Thursday declared a quarterly dividend of 244%, payable 
Sept. 15. It is now thought that a reduction in the rate, if 
one is to be made, may be deferred until the annual meeting 
of the stockholders early next May, in order that the matter 
may be submitted at that time. Compare V. 82, p. 1325, 
1159, 989. 

New Vice-Presidents.—Russell Hawkins, who has been 
assistant to President Barber, and C. H. Palmer have been 
elected Vice-Presidents, the latter to succeed W. M. Graves, 
deceased.—V. 82, p. 1381. 

Edison Electric Illuminating Co. of Brooklyn.—Earnings 
and Balance Sheet.—See statement for Kings County Electric 
Light & Power Co. under “Annual Reports” on a preceding 
page.—V. 78, p. 1500. 

Equitable Illuminating Gas Light Co. of Phil hia.— 
Output.—The statement of gas sold in the city of adel- 
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phia for the quarter ending June 30, as filed with the city 
authorities, compares as follows: 


Cubic feet of Gas— 1906. 1905. 
OS SE re 1,637,865,210 1,533,925,530 


1 320 
RS eae: 3,566,407 ,540 3,371,320,130 3,364,989 140 
6 months’ gross revenue... $3,566,407 $3,371,320 $3 364,989 
pad 5 ¢ ty recei ves_- - - - $356 ,640 $337,132 $336 ,499 
—V.82,p. ‘ 


Gorham Manufacturing Co.—Merger Plan Abandoned.— 
The shareholders will vote Aug. 1 on a proposition to abandon 
the plan to merge the company with the Silversmiths Com- 
pany of New York, as advised by counsel. A circular states 
that a reliable offer has been received for the sale of stock in 
other companies owned by the Gorham Manufacturing Co. 
for $1,627,440, including the Whiting Manufacturing Co., 
Silversmiths companies (of New York and New Jersey), 
Wm. B. Durgin & Co. and Wm. B. Kerr Co. The William 
B. Durgin Co. has, we learn, recently purchased the 
business of Goodnow & Co. with a factory in Boston, which 
will be combined with the Durgin works at Concord, N. H. 
The arrangement to sell is made upon condition that all 
stockholders, without distinction as to class, may participate 
in the purchase pro rata according to their several holdings. 
Compare V. 82, p. 1215, 1043. 


Home Telephone & Telegraph Co. of Los Angeles.— Bonds. 
The bond department of the Merchants’ Trust Co., Los An- 
geles, Cal., last February, when offering a block of the first 
mortgage bonds at 96 and interest and “first and refunding” 
bonds at 9244 and interest, said: 

First mortgage 5% sinking fund gold bonds, authorized and outstand- 
ing, $2,500,000; dated Dec. 31 1902; due Jan. 1 1933. Denomination 
$1,000. Bonds not optional. Annual sinking fund from Oct. 1 1907 
2% of outstanding issue to redeem the bonds at maturity, or before that 
date at a price not higher than 105 

“First and refunding” 5% sinking fund gold bonds, total authorized, 

,000,000; outstanding, $250,000; dated July 1 1905; due July 1 1945. 

nomination $1,000. Optional at 105 and interest on July 1 1920, 
or — any semi-annual interest period thereafter. Fifty per cent of 
the issue is retained in the treasury to redeem the first mortgage bonds 
at maturity, or sooner if a satisfactory basis of exchange is agreed upon, 
and the balance is to be sold from time to time as extensions and improve- 
ments are made, the bonds being issued only for 75% of the cost of the 
work done. 

Interest on both loans is payable Jan. 1 and July 1 at the National 
Bank of California, Los Angeles, Cal., the National City Bank, New York. 
Trustee under both mortgages, Title Insurance & Trust Co., Los Angeles, 
Cal. Company operates under a 50-year franchise. 

Stock authorized $3,000,000 each of common and pre- 
ferred; outstanding $500,000 common and $2,500,000 pref.; 
par of shares $100. Usual dividend rate on pref. shares 4% 
per annum, payable quarterly in February, &c.—V. 79, 736. 


Indiana Southern Coal Co.—Control.—See Southern Indi- 
ana Ry. under “Railroads” above, and compare V. 83, p. 40. 


International Power Co.—Report of Subsidiary.—See re- 
port of “American & British Manufacturing Co.’’ under 
“Annual Reports” on a preceding page of this issue.—V. 82, 
p. 51. 


Iron Mountain Co., St. Louis.— Dissolution of Historic 
Company.—The shareholders at a recent meeting voted to 
dissolve the corporation for the reason that it “has not been 
actively engaged in business operations for a long time past, 
and has no indebtedness; and the aggregate value of the assets 
has been reduced, by depreciation in the value of its real 
estate, to a small percentage of its capital stock of $3 ,600,- 
000 ”’ (par of shares $100). St. Louis “‘Globe Democrat”’ says: 


At Farrington, Mo., on July 25 Judge Killian authorized the dissolution of the 
company, Valle Reyburn, I. G. W. Steedman and Montague Lyon of St. Louis be- 
ing appointed trustees to dispose of the company’s lands and other Preperey and 
to make a final settlement with the stockholders. The winding up of the affairs of 
the company wil! cause the distribution of nearly $1,000,000. 

The concern was organized 40 years ago when a great supply of superior iron ore 
was discovered within 80 miles of St. Louis. The discovery ca the construction 
of the Iron Mountain RR., which transported thousands of tons of the mineral to 
market. It was discovered in 1900 after expensive exploitation that the lands were 
no longer valuable as mineral deposits. The town of Iron Mountain, once the home 
of 6,000 souls, dwindled down to a population of fifty people. Lands belonging to 
the corporation were sold and the remaining portions are to be converted into a 
stock farm by William Smollinger After having paid 200% in dividends, the re- 
maining assets include more than 12,000 acres of land in Washington, Madison, 
Jefferson, St. Francois and Iron counties. considerable real estate in St. Louis: 
valuable leases to the Heman Construction Co. for granite and the Syenite Granite 
Co.; 129 shares and $11,000 first mortgage bonds of the Wabash Chester & Western 
RR.; $112,123 cash on deposit and two notes valued at $30,000. James Har- 
rison was the firstPresident. 

Lake Cities Electric Co.—See Michigan City Light & Power 
Co. below. 


Lawyers’ Mortgage Co., New York.—Semi-Annual Report. 
—See page xvi of advertisements of the last issue of the 
“Chronicle.”—V. 82, p. 283, 221. 


Manhattan Beach Hotel & Land Co.—Time for Deposits 
Expires Aug. 15.—The Protective Committee, Moses Will- 
iams, Chairman, announces that deposits of the general 
mortgage bonds must be made at the State Street Trust Co. 
in Boston, or the Bankers’ Trust Co. in New York, on or 
before Aug. 15 1906.—V. 82, p. 1443, 1104. 


Michigan City (Ind.) Light & Power Co.—Bonds.—This 
company, which was incorporated in Indiana on Nov. 25 
1905 and acquired the local power plant and electric light and 
power franchise of the Lake Cities Electric Co. (foreclosed, 
the Northern Indiana Ry. acquiring the trolley road), re- 
cently made a mortgage to the American Trust & Savings 
Bank, Chicago, trustee, to secure an issue of $200,000 5% 
gold bonds of $500 each, of which $60,000 outstanding. 
¥- Capital stock, $150,000, all of one class and all outstanding; par, $100. 
Bonds dated March 1 1906 and due March 1 1926, but subject to call on 


any interest date at 102. Interest payable Sept. 1 and March 1 at office 
of trustee. There are no prior liens. President, Alexander A. Boyd; 





Secretary, Robert F. Garrettson; Treasurer, William H. Schoenemann. 





Monroe (Mich.) Gas Light & Fuel Co.—Bonds Ojfereg _ 
W. E. Moss & Co., Detroit, are offering at par and inter 
$101,000 of this company’s 5% mortgage gold bonds dated 
Aug. 1 1906; authorized issue $150,000, of which 
(1) for extensions $25,000; (2) to retire Monroe Gas & 
tric Light Co. bonds $24,000. Further facts another wee. 


Montreal Light, Heat & Power Co.—Contract with New 
Hydro-Electric Company.—The Jast annuak, report (V. g9 
p. 1436, refers to the hydro-electric power development of 
the Provincial Light, Heat *& Power:Co. at Cedar Rapids 
Que. While this is a distinct corporation, the Montreaj 
Light, Heat & Power Co. has:undertaken to construct the 
plant, and has also contracted for the entire output thereof 
when completed (see V. 82, p. 1436). 

The plans of the Provincial Light, Heat & Power Co. call for-a 15,099 
h. p. electrical power plant to be erected at Cedar Rapids, Que. Water 
will be taken from the Soulanges Canal, drop 55 ft. to the water-wheels 
and will thence discharge through the tailrace into the St. Lawrenge 
River at the Rapids. e contract involves the construction of a canal 
half a mile long and 160 ft. wide. It is estimated that there will be about 
300,000 cubic yards of excavation required. The power hoyse, penstock 
and dam will be constructed of reenforced concrete. The units will be 
of 5,000 h. p. capacity each.—V. 83, p. 99. 

Montreal Steel Works, Ltd.—Dividends.—The directors 
on June 18 declared the usual quarterly dividend of 149% 
on the $800,000 preferred stock and an interim dividend 
of 214%, payable July 7, on the common stock, the earni 
warranting a payment prior to the close of the fiscal year, 
which ends Dec. 31. 

Originally the Canada Switch & Spring Co.; present name adopted 
in July 1903. Makes steel castings by the open-hearth process. Author- 
ized capital stock: Preferred 7% cumulative, $800,000, all outstanding. 
common, $700,000, full paid. Par of shares, $100. No bonds or mort- 
gage. The common shares on March 21 1906 received 7% for the year 
1905: in March 1905, 5% for year 1904. 

Net earnings for year 1904, it is stated, were $116,090; deduct for 
reserve fund, $19,235; preferred dividend (7%), $56,000; common divi- 
dend, $20,000; balance, surplus, $20,855. President, K. W. Blackwell; 
Vice-President, Secretary and Treasurer, Chas. H. Godfrey, Montreal, 

Provincial Light, Heat & Power Co., Cedar Rapids, Que, 
—-New Plant.—See Montreal Light, Heat & Power Co. above. 

Northwest Light & Water Co., Washington.—Possiije 
Sale.—See North Yakima in State & City Department. 

Omaha Water Co.—Appraised Value.—The Board of 
Appraisers selected in 1903 to fix and appraise the value 
of the water works of the Omaha Water Co. preliminary to 
the purchase of the property by the city has, under date 
of July 7, made its report. They place the value of the 
entire property at $6,263,295. The board is composed of 
three engineers, consisting of John W. Alvord of Chicago, 
representing the city; George H. Benzenberg of Milwaukee, 
for the Water Co., and Daniel W. Mead of Chicago, who was 
selected by the two first named as the third appraiser. 
Messrs. Benzenberg and Mead signed the report and Mr. 
Alvord dissented. 

Mr. T. C. Woodbury, the President of the Omaha Water 
Co., has filed a suit in the U. S. Circuit Court for the District 
of Nebraska to compel the city to purchase the property at 
the value fixed by the appraisers. The Omaha Water Co. 
has $4,733,000 bonds outstanding.—V. 82, p. 1443. 

Peck, Stow & Wilcox Co.— Special Dividend.—Besides the 
regular quarterly dividend of 244%, payable Aug. 1, a 
special dividend of 5% has been declared, payable Aug. 15. 
Special dividends were also paid in previous years. Com- 
pare V. 77, p. 301; V. 75, p. 345. 

People’s Light Heat & Power Co. of Springfield, Ohio.— 
Ferms Rejected.—The ‘“‘Ohio State Journal” on July 20 said: 


When the New Jersey pom asked for a cash price on the plant the 
board of directors fixed a price of $101 a share for the $500,000 of pre- 
ferred stock and $30 a share for the $1,500,000 of common stock, which, 
with the $96,000 of bonds, would have made over $1,000,000 for the 
plant. This did not appeal to the foreign crowd and negotiations were 
declared off. 

Bond Issue.—The shareholders on July 7 authorized the 
making of the proposed mortgage to secure an issue of $250,- 
000 (not $200,000) 5% bonds. Compare V. 83, p. 41, 159. 


Pittsburgh Coal Co.—Report for Halj-Year.—The results 
for the half-year ending June 30 were: 


Gross Deprec’n Deprec’n Int.on Balance, 
Siz mos— Profits. coal lands. plant,&c. 1st M.bds. a 
eee $2,384,422 $369,844 $568,184 $588,058 336 
_ a emeereeey 1,475,732 276,060 63,339 609,100 527, 


From the surplus as above in 1905 dividend No. 21 on 
the preferred stock (134%) paid April 1905 was deducted; 
no dividend has since been paid 

Production.—The production for the 6 months compares: 


Siz months— 1906. 1905. 1904. 
Pittsburgh District _----- (tons). 8,236,390 6,075,946 4,916,524 
Hocking District - - - - - __..(tons). 653,137 556,479 537,724 


Coke—Pitts. District_-----(tons). 214,658 168,236 86,174 
—V. 82, p. 1443. 

Rates for Grain.—Sharp Reduction.—The unsettlement of 
grain rates which began some months ago, when the Chicago 
Great Western (see V. 82, p. 279) reduced its rate from the 
Missouri River to Chicago to 1034c. and announced its m- 
tention to do the elevating free in its own elevators, has this 
week resulted in a reduction ce‘ 2%c. per 100 pounds on 
all grain and grain products from Missouri River points 
Chicago and a cut by the Wabash of 4c. in the rate oD 
wheat and flour from the Missouri River to New York an 
other Atlantic seaboard points. A press dispatch says: 

The Stickney line quoted a rate of 8c. on flour, as against 10/6. 
charged by the other lines on flour, and a similar rate on wheat. oa 
St. Paul road at once came to the relief of the Chicago grain men 
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te on both wheat and flour from Missouri River points to 
quoted 9 nd 8c. on flour to Minneapolis. This tariff was issued Wednes- 
The Great Western retaliated by quoting the same rate on wheat 
‘s and making a 7c. rate on corn, oats, rye and poriey. The 
abash then quoted a rate from Missouri River points to New York of 
W and provided for the absorbtion of the ‘‘fo Te charge of 1c. 
18MC., ® was made up of the 8c. rate to Chicago and the regular propor- 
Tie mate of 10%4c. from Chicago to New York. Hasty conferences 
tional Tied for to-day and the cuts are likely to be met. The low rate 
wert are all limited and are effective only until Aug. 25, two days before 
— law goes into effect; otherwise it would be necessary to give thirty 
je notice before restoring the rates. ‘ 
jlroad men believe that the readjudication of the Union Pacific-Peavey 
ator contract case will result in removing the source of trouble, and 
erates will soon come back to the old basis.—V. 78, p. 1910 ° 


Southern New England (Bell) Telephone Co.—Larnings.— 
Farnings for the three months and also for the half-year 
ending May 31 1906 were as follows: 


Period— Gross. Net. Dividend. Surplus. 
3 mos. ending May 31----$437,511 $85,375 (1 4%) $75,000 $10,375 
“ending May 31---- 832,910 163,651 (3%) 150,000 13,651 


6 mos. 
—V, 82, p. 1378. 

Stark-Tuscarawas Breweries Co., Ohio.—Karnings.—W. 
Y. Jackson in the “Ohio State Journal” of July 21 gives the 
following financial statement: 


ths ending June 30 1906 the surplus earnings over all fixed charges 
For the ox oe $54,798, an increase of $16,713 over the same period of 1905. 


a rat Qaccase ox uSSur $2 000 Over the sane period of ant Your 

The effect on the company of the new Aiken Law, which 
was in effect for the last six weeks of the half year, it is said 
was probably less than in the case of any other of the Ohio 
brewery consolidations, as the company has so little saloon 
property.—V. 80, p. 1486. 


Swift Refrigerator Transportation Co.—New Stock.—This 
Maine incorporation has filed a certificate of increase of 
authorized capital stock from $2,000,000 to $5,000,000.— 
V. 77, p. 2287. 

Toledo Portland Cement Co.—Sale August 6.—This com- 
pany’s property is advertised to be sold at auction on Aug. 6- 

Properties consist of 234 acres of marl and clay lands, factory site of 
93 acres, buildings and foundations, with a capacity of 1,000 bbls. of 
finished coment $115:000 has been expended on pisat.” WL. Watkins, 
sueun Man & tan Arbor, Mich., is receiver.—V. 82, p. 1216. 

United Gas Improvement Oo. of Philadelphia.—Results 
in Philadelphia.—See Equitable Illuminating Gas Light of 
Philadelphia above.—V. 83, p. 42. 

United Shoe Machinery Corporation.—Placed on Regular 
List in Boston.—The Boston Stock Exchange has listed 
649,902 common and 371,924 preferred shares. Stock 
authorized is 1,400,000 shares of common and 600,000 
shares of preferred, par value $25.—V. 82, p. 1436. 

United States Glucose Co.—Dissolution.—See Corn Pro- 
ducts Refining Co. above.—V. 70, p. 743. 

United States Sugar Refinery, Waukegan, Ill.—Dissolu- 
tion.—See Corn Products Refining Co. above.—V. 69, p. 1252. 


Utah-Apex Mining Co.—Sale of Bonds.—The company, it 
is said, has sold $100,000 first mortgage 5% convertible 
bonds to Hayden, Stone & Co. at par and interest. Com- 
pare V. 82, p. 1383. 

Virginia Rate Law.—Two-Cent Act Void—Appeal.—A 
press dispatch from Richmond, Va., yesterday, announced 
that the State Corporation Commission has declared the 
Churchman two-cent railway mileage Act in conflict with 
the Constitution of the United States, and therefore null and 
void. The Attorney-General has taken steps to appeal the 
case to the Supreme Court of the United States. he Act, 
which provides for the sale of 500-mile ticket books on the 
railways at two cents a mile, was discussed in our editorial 
columns last week (page 121). 


Westinghouse Electric & Manufacturing Co.—Report.— 
See “Annual Reports’’ on a preceding page. 

Directors.—At the annual meeting on July 25 the board 
was increased from 11 to 12 members. Treasurer J. W. 
Siemon and W. D. Uptegraff were elected directors to fill 
the new position and to succeed James Hazen Hyde.—V. 
82, p. 1384, 


Yale Transit Co., Buffalo.—Bonds.—Hayden, Miller & 
Co., Cleveland, recently offered at prices to net 544% a small 
lot of this company’s $100,000 first mortgage 6% bonds, 
due $10,000 yearly on Jan. 1 from 1907 to 1916, but subject 
to call on Jan. 1 1910 at 105 and interest. 


Bonds dated April 2 1906; denomination $1,000; interest (Jan. and July 1) pay- 
able at office of trustee, Fidelity Trust Co. of Buffalo. Mortgage covers the steel 
Steamship Yale of Buffalo, capacity 5,400 tons, original cost, $210,000. The 
vesse! recently passed into the hands of the Boland-Brown interests of Buffalo, 
who will continue to operate her in the profitable package-freight and ore trade. 
Insurance against all risks to be at least $20,000 in excess of the outstanding bonds. 








—Denison & Farnsworth of Boston and Cleveland an- 
nounce the admission into the firm (on the 25th inst.) of 
Charles E. Denison. The co-partnership was formed the 
—— year by George B. Denison and Edward M. Farns- 
worth. 

—W. Forbes Morgan Jr. retired on the 24th inst. from the 
banking firm of E. Rollins Morse & Bro., of New York and 
Boston. The co-partnership is continued by E. Rollins 
Morse and George W. Parker. 

. ~A branch of Dick Bros. & Co. will be opened on Aug. 1 
in Boston at 53 State Street. It will be under the manage- 
ment of F, E. Thompson. 





The Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, July 27 1906. 

Despite the fact that there is some of the usual diminution 
in general business observable at this time of the year, the 
volume of transactions is large, orders of goods for fall de- 
livery are liberal and pees are very generally steady. The 
feeling almost everywhere in this country is cheerful. The 
crops as arule promise well. There is comparatively little 
speculation, the activities of the country being employed 
for the most part in strictly legitimate business. 

LARD on the spot has been quiet, with slight changes in 
quotations; City 834c., Western 9c. Refined lard has been 
in light demand with prices generally steady; Continent 
9.40c., South American 10c., Brazil in kegs lle. The specu- 
lation in lard futures at the West has been moderately active. 
Prices have shown more or less irregularity. 

PORK has been in moderate demand with quotations 
generally unchanged; mess, old, $18 75@$19; new, $19 50@ 
$20; clear $17@$18 75, family $19,50. Cut meats have 
ruled firm with a larger export trade in hams; pickled shoul- 
ders 814c., pickled hams 12144@12\c. and pickled bellies, 
14@10 lbs., 11144@12%c. Beef has been fairly active with 
some grades higher; mess $8@$8 50, packet. $9@$9 50, 
family $10@$10 50, extra India mess 315@$16. Tallow 
has been fairly active and —— City 44% @5c.; the market 
is well sold up. Stearines have been quiet and firm; oleo 9c., 
lard 10%c. Butter has been fairly active and steady; 
Western extras 2044@2I1c. Cheese has been in good de- 
mand and firmer; State factory 114gc. Eggs have been 
fairly active and firm; Western firsts 18@18%c. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri, 

July delivery-------- 8.75 8.87% 8.90 8.85 8.824% 8.82% 
September delivery _ - -8.85 8.92% 8.9734 892% 8.90 8.90 
October delivery - - - - - 8.90 8.97% 9.05 9.00 8.974% 8.95 

OIL. Cottonseed, has been in fair speculative and spot de- 
mand with quotations generally steady; prime summer yel-’ 
low 37%c., prime winter yellow 40c. Linseed has been 
quiet and firm. Buyers continue to hold aloof in the belief 
that prices will decline. Crop prospects continue very fav- 
orable on an enlarged acreage. Sellers, however, show 
no disposition to shade quotations; City, raw, American seed, 
38@39c.; boiled, 39@40c.; Calcutta seed, raw, 68c. Lard 
has been in fair demand and firm; prime, 69@71c. Olive, 
quiet and steady; yellow, 56@58c.; green, 58@60c. Cocoa- 
nut has advanced; advices from Colombo state that the 
market for Ceylon is bound to go very much higher; Cochin, 
84 @8%%c.; Ceylon, 744@7%e. Peanut, quiet and steady; 
white, 55@65c. Cod, dull and steady; domestic, 35@36c.; 
Newfoundland, 38@40c. : 

COFFEE on the spot has been more active and prices have 
advanced, partly because of the increased demand and 
partly owing to an advance in the future market. Rio No.7, 
84%@8\4c.; Santos No. 4, 9c. West India growths have 
been quiet and easier; fair to good Cucuta, 85,@9'4c. The 
market for future contracts has advanced with the trading 
on a larger scale than for some time past. The principal 
stimulating factor has been the indication of an early passage 
of the Valorization bill by the Brazilian Congress. Shorts 
have covered freely, foreign houses have been good buyers 
and there has been more or less long buying by local and 
Wall Street interests. 

The closing prices were as follows: 





ee RE ee 6.75c.| November ---_-- 6.95c.|March_--.....- 7 .30c. 
DS coca 6.75c.| December - - - - - - 7 See. AMO... ...<-.- 7 .35c. 
September --.-- 6.80c.| January _------ (2! {| eae 7.45c. 
OCeneeer ...~... 6.80c.| February ------ 7.200.|dUR@..-.2-.25.6 7.50c. 


SUGAR has been dull but firm, as offerings have been 
light; centrifugal, 96-degrees test, 334c.; muscovado, 89-de- 
grees test, 314c.; molasses, 89-degrees test, 3c. Refined has 
advanced with a brisk demand; granulated 4.70c. Spices 
have been quiet and steady. Teas have been firm with an 
improved demand for samples from all parts of the country. 
Hops have been quiet and firm; increased activity is ex- 
pected in the not distant future, as brewers’ stocks are 
generally light. 

TOBACCO has ruled quiet and steady. the dulness of 
trade being offset by the a of supplies. Reports in 
regard to the new crop of Havana indicate that the quality 
is low with the yield smaller than that of last year. Reports 
from Kentucky are generally to the effect that the new crop 
is making favorable progress. 

PETROLEUM has been active and strong. Refined, 
barrels, 7.80c.; cases 10.30c., bulk 4.70c. Naphtha, 73@ 
76 degrees, 17c. in 100-gallon drums. Gasoline, 89 degrees, 
20c. in 100-gallon drums. Spirits of turpentine has been 
quiet and easy at 60@60!44c. Common to good strained 
rosin steady at $3 85@$3 90. 

COPPER has been firm with a larger export trade; lake 
185¢c., electrolytic 183¢c. Lead has been in moderate de- 
mand and firm at 5.75@5.80c. Spelter has been firm with 
a fair demand at 5.95@6.05c. in has been quiet and 
steady; spot 36.60@36.95c. Iron has been fairly active 
and firm; No. 1 Northern $18 75@$19, No. 2 Southern 
$17 25@$17 50. 
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COTTON. On Shipboard, Not Cleared for— 
Friday Night, July 27 1906. Great Ger- | Other | Cogat- L aving 
THE MOVEMENT OF THE CROP as indicated by our | 2™!¥ 20 ¢—|Briain.|Prance.| many. |Foreion| wise. _| Total. | stock 
telegrams from the South to-night is given below. For | New Orleans/ 8,363 186} 7,347 2.279 384} 19,050) 7 
the week ending this evening the total receipts have reached | Galveston .-| 4,447) -.---) 271) 608 oan 5.007 258 
30,538 ‘bales, against 25,601 ‘bales last week and 27,440/ Charleston -| -----| ---..} -----| ----- 200; 200; “4 
balés the previous week, making thé total receipts since — Jus. fo 945) .----| ----- “dsb 1,545; 49g 
the 1st of September 1905 7,686,891 bales, against 9,775,014 pag Sage 170) --iaal "ae 1,000] |. Sie oie? 
bales for the same period of 1904-05, showing a decrease | Other ports.| 400) _-._- Eben Eegets ‘900, “gaa 
aie Rape. 8 S088 atau ee Cae. Total 1906| 16,010} 1,231| 9,018} 4,370] _7,873| 38,502| 192,575 
eoy | . Total 1905! 37,164) 3,698} 12,484; 9,518) 21,166) 84,030 535 
Receipts at—| Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. | Total 1904) 4/352} 878] 1,010] 1,123] 2/533| 9:896| 95°75) 
Golvestan “de| sae : dae : Ie . — hens att: act 74 The speculation in cotton for future delivery has continued 
New Orleans..| 866 724) 1,997) 1,287) 3,089) 1,123) 9,086) on a very small scale at a gradual decline in prices. This 
pees Nw 153) 764 49 — 212} = 369): 1,667| decline is attributable to generally favorable weather, very 
Savannah’...| 1.137| 1,455| 2,413) 1,118 1.02i| 1,475] 8,619 | cheerful crop accounts from many parts of the belt, partieu- 
Brunswick -_-- TE coe stall assed tet: bh Dane larly from that portion lying west of the Mississippi, the 
oe 123 300 107 - 13 35 682! disturbing news from Russia and a steady liquidation to 
Wilmington ee ee ae 35| ~ii| 77772] ~~"93} ~~{2g8] Say nothing of more or less selling for short account. Some 
ashingt’n,&c| ___- Poe. ies. Tak SE ee nae disturbance of the stock markets has also not been without 
oe or ee lo oe in 3,326 | its effect, following the recent outbreaks in Russia, which 
New York. -| 72227} 22222} 22222} 7222} iiitt] rit] 22222] nave, moreover, led some to question whether the world’s 
Pee. 5... fang 39 130, 251) --.-- 9 429) consumption of American cotton is likely to be as large during 
| UI eee ie eee | ----- oeO| ssa | the coming season as it has been during the past year, In 
= Mlle cette Ts ome any case they fear that the cotton-manufacturing interests 
Totals this wk.| 3,588} 4,982) 6,065) 3.784) 6,290} 5,829) 30,538 | of Europe may deem it advisable to proceed on a very cop- 
servative scale until the outlook clears up. Many have pre. 























week’s total receipts, the total 


The following shows the 
stocks to-night, compared with 


since Sept. 1 1905, and the 














last year: 
| | 
1905-06 . 1904-05. Stock . 
Receipts to ——| | 
Gully 27. | This |Sep Since} This |Since Sep| | 
| week, | 11905. | week. | 11904. | 1906. 1905. 
Galveston. . - -- | 4,790)2,530,021| 34,526)2,747,496| - 15,433} 79 625 
Pt. Arthur, &c. 116; 149,530) _..-- MT «sate yeeros, 
New Orleans --! 9,086) 1 630,123) 19,139/2,625,986| 46,715) 69,254 
| 1,667) 245,740) 1,195) 323 008) 6,450 4,114 
ensacola, &c_| -| 168,908} 4,916) 204,892) --.-.-| -....- 
Savannah _.--| 8,619/1,479,206) 20,109)1,813,567| 38,752) 49,837 
Brunswick - ‘ ; 184,548) 1,288) 200,101 700} 2,929 
Charleston - 682) 173,229) 817) 218,896; 4,984 4,694 
Georget’n, &c : ik i an «dae | coum 
Wilmington 128 325,577) 2,910) 371,336 539; 11,210 
Ween wren, G6.) .-.25) <s---4 eer BER | ashen he 
Norfolk __ ._.- 3,326, 632,289) 10.607 766,155 12,262} 21,673 
Newp’'t N'ws&c 22,034 463 26 856 oun eel. 240 tne 
New York -.-- 6,575) 281; 33,3850) 97,120) 135,050 
Boston . 429 63,441 805 78,267 3,522) 3,431 
Baltimore - - - 998, 64,770 38; 61,714 2,318 9,404 
Philadelphia - 697 9,649 99 13,179 2,283) 1,344 
Total_. 30,538 7 686,891) 97,193/9,775,014 231,078) 392,565 
| | 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





1902. | 











! 

Receipts at-| 1906. | 1905. | 1904. | 1903. 1901. 

Galv’n, &c_! 4,906 34,526 1,153 69 463 4,786 
N. Orleans- 9,086, 19,109 5,795 835 8,815) 8,298 
Mobile -_- 1,667 1,195 177 1 92 369 
Savannah - 8,619 20,109 3,578 14 2,158) 3,357 
Ch’ston, &c. 682 817 156 39 1,776 1,296 
Wilm’n,&c_| 128) 2,910 92) -..---| 1} 45 
Norfolk ---| 3,326; 10,607) 1,055 10 1,659) 2,037 
N’p’t N., &c} ontél 463) noted 178 958) 271 
Allothers..| 2,124! 7,427) 2,337 402, 432) 2,562 
Tot.this wk.| 39,538) 97,193) 14,343 1,548 17,189| 23,021 





Since Sep 1 |7,686.801/9,775,014 7,105,480 7 ,627 ,047 7,437 ,079|7,513,736 
| | | 





The exports for the week ending this evening reach a 
total of 23,557 bales, of which 3,537 were to Great Britain, 
1,905 to France and 18,115 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905. 


Week ending July 27 1906. From Sept. 1 1905 to July 27 1906. 
Exported to— Ezportd to— 








Exports —— ——_—- — 
— Great Conti- Great Conti- 
Britain. Fr'nce’ nent. | Total. Britain. France nent. Total. 

Galveston __. ~ 8.056 8,0561,015,484287.572) 766,706,2,069,762 
Pt. Arthur, &e. -. adel! ‘denne 46,875 -..... 66,200 113,075 
New Orleans - 788 1.755 7.125 9,668 738,164240,660 546,335,1,525,159 
Mobile ...-..- aa a " we 54,451 39,140 43,219 136,810 
Pensacola .. i 77,227 39.993, 49,332; 166,552 
Savannah . 198,282 70,554) 660,293 929,129 
Brunswick : 108,068  ~.-- 40.483 148,551 
Charieston ‘ 5, , , 9,900 
Wilmington -- 139,595 5,225 175,263 083 
Norfolk uowt ints ones 12,545 9,000 3,277 24,822 
Newport News .._. _ ; 6.792 - 225 7,017 
New Yor! . 1.286 150 1,918 3,354 174,035 25,556 289.929 489,520 
ton ot . 95 95. 135,396 , 10,032 45.428 
Biatimore .... 1,463 500 =1,963 83,842 13.974 55.833 153,649 
Philadelphia - inane 353 353 35,30 n 3,512 38,818 
Portiand, Me. . onli BE 1, ensncl sandeee 880 
San Francisco 21 21 37,983, 37,983 
Seattie ...... 47 47 1,883; 51,883 
teencsl <nace = apes cement wars 12,032 12,032 
Portisnd., Ore ; oa 2 7 4.848 4,348 
Pembina ° nahi 4,959 4,959 
Detroit See ce e 8,334 
Total -. 3,537 1,905 18,115 23,557 2,842,276731,6742,826,744 6,400,604 
Total 1904-05. 34,494 23,239 42,277 100.0103 942.033 837 ,563 3,625,803 8,405,399 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 











ferred to await the publication of the August report by the 
Agricultural Department, while others are holding aloof 
awaiting developments during the next four or five weeks, 
which are usually a critical period in the development of the 
lant. The South has sold to some extent and rumors that 
eading bull interests were liquidating their holdings have 
also been a factor in the week’s decline. Large spot interests 
have at times sold the new-crop months, but of late they 
have bought summer deliveries to some extent. To-day 
prices declined at first under the weight of notices for August 
delivery variously estimated at from 30,000 to 40,000 bales, 
but later, when it was seen that the issuers of these notices 
were stopping them, there was a rally which was assisted 
by a fair amount of covering of shorts. A somewhat more 
pacific outlook in Russia and the better tone of the stock 
markets ajiso ass’sted the recovery. The short interest is 
said to be large and there are reports that a good deal of 
new cotton has been already sold by exporters, which sug- 
gests the possibility at least that the fist arrivals of the 
crop may not prove so much of a burden as they have at 
times in the past. A reduction in insurance charges here 
following the adoption of stipulated precautions in the matter 
of cotton storage renders it less d.fficult to hold cotton at 
this point. July, however, declined sharply at New Orleans, 
and as regards August here it was noticed that the discount 
under or nage and October was at one time yesterday 
cons.derably increased. Most of the next-crop months 
closed higher for the day, the pressure being mainly 
on August, which ended at only a smai! net decline in spite 
of this fact. Spot cotton has been quiet during the week 
at a decline of 10 points, middling uplands being quoted 
at 10.90c. 


| Wed. Thurs.) 








UPLANDS. Sat. Mon. | Tues. Fri. 
Good Ordinary -------- 10.00 | 9.90} 990] 990) 9.90| 9.90 
Low Middling ________- 10.62 | 10.52 | 10.52 | 10.52 | 10.52 | 10.52 
Middling ......-..---- 1.00 | 10.90 | 10.90 | 10.90 | 10.90 | 10.90 
Good Middling -_---_-- 11.44 | 11.34 | 11.34| 11.34 | 11.34.) 1134 
Middling Fair _-_-____- 11.96 | 11.86 | 11.86 | 11.86 11.86 | 11.86 

GULF. | 
Good Ordinary _....-.-| 10.25 | 10.15 | 10.15 | 10.15} 10.15 | 10.15 
Low Middling ________- 10.87 | 10.77 | 10.77 | 10.77 | 10.77 | 1047 
Middling .......__...- 11.25 | 11.15 | 11:15 | 12.15 | 12.15 | 1215 
Good Middling _---___- 11.69 | 11.59 | 11.59 | 11.59 | 11.59 | 11.59 
Middling Fair _-______- 12.21 | 12.11 | 12.11 | 12:11 | 12.11 | 12.11 

| | | 

STAINED. | 
Low Middling ___..___- 9.50 | 9.40} 940| 940; 940 9.40 
NE Fas as ns 10.50 | 10.40 | 10.40 | 10.40 | 10.40 | 10.40 
Strict Low Mid, Tinged_| 10.66 | 10.56 | 10.56 | 10.56 | 10.56 | 10,56 
Good Middling Tinged_-| 11.00 | 10.90 | 10.90 | 10.90 | 10.90 | 10.90 

} 








The quotations for middling upland at New York on 
July 27 for each of the past 32 years have been as follows: 














1906 _.c_10.90 1898_c. 61-16 |1890.c_12% | 1882_¢c_12 
1905 -_ ._11.05 1897__. 7 15-16 |1889___11 5-16 1881__.11 
1904___10.70 |1896__. 73-16 1888_..1013-16 |1880__-.11 
1903__.13.50 11895... 7 |1887_..10% 1879__.12 11-16 
1902... 9 1-16 1894... 7 886... 9% 1878_._11 11-16 
1901... 8% 1893... 8 |1885_..10% 1877_..12% 
1900__.10 1-16 1892... 7% 1884___11 |1876.--11 
1899... 6% 1891__. 8 |1883__.10 !1875__.14 
MARKET AND SALES. 
| { 
} Futures |Sales of. Spot and Contract. 
Spot Market Market |—_—_—_—_-—— a 
Closed. Closed. | | Con- | Con- 
| Export|sum’n.| tract. | Total. 
Saturday__|Quiet .......-_-|Steady_...._} _-- eh ee 
Monday Quiet, 10 pts. dec.|Steady _ . cud } 1.700) 1.70 
Tuesday | | rae Steady -..--- rere 97). ----] ~ 
W< doesday Quiet - Steady -.-.--.- 101; ---- 10 
Thursday Quiet - Steady By 93 100' 193 
Friday DS ich» cuwuns Steady. ---- 200, 400 200 800 
— ae r= ’ 
tle Real DR a late ale PRE cr 200° 691, 2,000 2,891 
i | 
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FUTURES.—High, low and closing prices at New York: 





_AT THE INTERIOR TOWNS the movement—that is, 


the receipts for the week and since Sept. 1, the shipments. 
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(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 
















July 27— 1906. 1905. 1904. 1903. 
Stock at Liverpool -.- -- -- bales. 593,000 793,000 356,000 390,000 
Stock at London -.-..------- 16,000 15,000 20,000 18,000 
Stock at Manchester _-------- 57,000 50,000 29,000 39,000 

Total Great Britain stock... 666,000 858,000 405,000 447,000 
Stock at Hamburg- ---------- 13,000 9,000 41,000 28,000 
Stock at Bremen -_...-.-.--- 162,000 251,000 130,000 141,000 
OS =e ae ee 1,000 4,000 4,000 
Stock at Havre_....-..------ 105,000 95,000 115,000 108,000 
Stock at Marseilles_ . 4,000 3,000 4,000 3,000 
Stock at Barcelona - 13,000 23,000 35,000 22,000 
Stock at Genoa - ---- - 27,000 18,000 15,000 21,000 
Stock at Trieste _--- “ 7,000 5,000 17,000 15,000 

Total Continental stocks.... 331,000 405,000 361,000 342,000 

Total European stocks. -- - - - 997,000 1,263,000 766,000 789,000 


India cotton afloat for Europe. 108,000 124,000 70,000 118,000 
Amer. cotton afloat for Europe 87954 168,000 38,000 34,000 


t, Brazil, &c., afit.for E’pe 10,000 23,000 18,000 15,000 
Stock in Alexandria, Egypt _-. 47,000 86.000 81,000 _ 19,000 
Steck in Bombay, India _____- 749;000 750,000 419,000 519,000 


Stock in U.S. ports... .--.--- 231,078 
Stock in U.S. interior towns -. 144,069 160,200 »73,155 19 447 
U.S. exports to-day_-_-_-.--- 6,530 24,586 23,865 63 


Total visible supply - -- -- - - - 2,380,631 2,991,351 1,594,667 1,728,119 
- —F above, totals of American and other descriptions are as follows: 
merican— 

















Li a bales. 480,000 720,000 248,000 302,000 
Manchester stock... _.__ __- 48,000 44,000 22,000 35,000 
Continental stock. ._.._...__- 277,000 372,000 237,000 259,000 
American afloat for Europe-_.. . 87,954 .000 38,000 34,000 
U.S. port stocks __....-.---- 231,078 392,565 105,647 214,609 
U.S. interior stocks: -___-___- 144,069 160,200 73,155 19,447 
U.S. exports to-day .__.____- 6,530 24,586 3 865 63 
747,667 864,119 
108,000 88,000 
, 20,000 18,000 
Manchester stock. __________- 9,000 6,000 ,000 4,000 
Continental stock _________- - 54,000 33,000 124,000 83,000 
afloat for Europe -- -- 108,000 124,000 70,000 118,000 
t, Brazil, &c., afloat ---- 10,000 23,000 18,000 15,000 
in Alexandria, Egypt -.. 47,000 86,000 81,000 9, 

Stock in Bombay, India ____-- 749,000 750,000 419,000 519,000 
Total East India, &c______- 1,106,000 1,110,000 847,000 864,009 
Total American. __’___~-_-__- 1,274,631 1,881,351 747,667 864,110 
Total visible Saree 2,380,631 2,991,351 1,594,667 1,728,119 
Middling Upland, Liverpool: -. 6.03d. 6.0ld. 6.18d. 6.60d. 
iddling Upland, New York-_ 10.90c. 11.05c. 10.70c. 12.75c. 
Fevpt, Brown, Liverpool 11d. Sid. 7%d. 9-9-16d. 

v. Rough Good, Liverpool 8.65d. *304 10.50d 9.00d 





Broach, Fine, Liverpool. ____- 3 d. -16d. 
Tinnevelly , Good, = 5 Pita. 5 oid: bata: “ hed. 
Continental imports past week have been 84,000 bales. | 

e above figures for 1906 show a decrease from last week ° 

of 168,011 bales, a loss of 610,720 bales from 1905 and | 
aN excess of 785,964 bales over 1904. . 




























































The above totals show that the interior stocks have de- 
creased during the week 14,632 bales, and are to-night 16,131 
bales less than at the same period last year. The receipts 
at all the towns have been 27,628 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











—l joo ——1904-—05——_ 

July 27. Since 8 
i — Week cox *% Week. Sept.1 
SE” es seo 5,625 ’ 5,798 +225 
_ Sa eee ee 482 201,444 17 331,196 

Via Rock Island -..-.......--- 200 44,758 50 2, 
he ETT HN 304 101,257 515 102,872 
. | Eee 235 58,089 746 59,943 
Via other routes, &c_.-..-..--- 3,698 268,018 2,867 351,639 
Total gross overland -------- 10,544 1,159,430 10,893 1,536,744 

Deduct shipments— 

Overland to N. Y., Boston, &c_ 2,124 144,435 1,223 186,510 
Between interior towns---- --- ~ aad 19,581 184 36,492 
Inland, &c., from South. ----- 2,377 69 ,939 724 58,299 
Total to be deducted _.- ----- 4,501 233,955 2,131 281,301 





Leaving total net overland_a_... 6,043 925,475 8,762 1,255,443 


a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 6,043 bales, against 8,762 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 329,968 bales. 














1905-06-—- ———1904-05—— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. “2 F 
Receipts at ports to July 27----- 30,538 7,686,891 97,193 9,775,014 
Net overland to July 27-._----- 6,043 925,475 8,762 1,255,443 
Southern consumption to July 27 46,000 2,125,000 44,000 2,020,000 
Datel seatieated.. .... .< .2<-5- 82,581 10,737,366 149,955 13,050,457 
Interior stocks in excess. - - --~-.-- a14,632 8,892 a16,436 98,540 
Came into sight during week.. 67,949 .._._.... 190000 * ...htu)>. 
Total in sight July 27......-. -.~<«- 10,746,258 -..--- 13,148,997 





North. spin’s’ takings to July 27. 18,482 2,296,788 31,666 2,302,247 


a Decrease during week. 
Movement into sight in previous years: 


Week— Bales. | Since Sept. 1— Bales. 
1904—July 29........-.--- 40,877 | 1903-04—July 29_._._-.- 10,015,464 
1908--July 91. ..........-. 34,988 | 1902-03—July 31_------ 10,621,142 
Aes. 1....>..-.-..- 46.905 | 1901-02—Aug. 1__-___- 10,248°525 

'1908—aue. 9.....-.--.-30 46,914! 1900-0l—Aug. 2___-- 10,271.951 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day of the week: 
































Closing Quotations for Middling Cotton on— 
Week ending 
July 27. Sat’day. Monday,| Tuesday.|Wed’day .|Thursd’y. Friday. 
! 
Galveston _-_-_j11 j11 11 1l l1 j11 
New Orleans_|10 15-16 |10 15-16 |10% 10% 10% /10 11-16 
Mobile ---_..|1034 10% 10 1054 10 |105¢ 
Savannah ___|10 11-16 |10 11-16 |10 11-16 |10 11-16 |10 11-16 |10 9-16 
Charleston io eeehe ate ae cng aatind 
Wilmington _ _|10%4 ' |4--- one cone ee 
orfolk ....|11% |ii% (|11% ii¥ ii ii 1-16 
Boston _..--|11.00 11.00 |10.90 10.90 10.90 10.90 
Baltimore ___|1144 11% Heer 11% 11\% 11% 
Philadelphia [11.25 [11.15 [11.15 [11.15 [41.15 [11.15 
Augusta_..._|11% 111% 11% 11% }11 1-16 |11 1-16 
Memphis - - . .|10% 110 13-16 |1034 10% |103%4 10% 
St. Louis. --_}11 j11 10 15-16 |10 15-16 |10 15-16 |10 15-16 
Houston... .-/11 10% 10% 10% 110% 10% 
Little Rock. ./1056 /105¢ [1044 10% 10% 10% 
he, 6 | 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 








Atlanta ___...10 11-16]Louisville __..11 ea 
Columbus, Ga.1044 Montgomery _.10% Raleigh -_---_- 11 
Columbus.Miss. -... Nashville_-__..10% Shreveport ___10 3-16 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday,| Tuesday, Wed’day,|Thured’y, Friday 
July 21° | July 23.'| July 24.'| July 25. | July 26.’| July 27. 
= 
ange _-.--_/11.00-.01/10.99-.02|10.90-.00/10.89-.90)10.75-.86|10.46-.70 
4 a .--|11.03-.05|10.90-.00/10.90-.91|10.88-.89/10.73-.76;10.51 — 
Aw o 
ange ----|10.63-.65)10.52-.60/10.47-.58/10.45-.52/10.45-.53)10.40-.46 
O Closing - - - - wi Sea: penis Wael eaninn 10.41-.43 
ctober — 
Range - -- -|10.23-.30)10.17-.28|10.15-.24/10.16-.24/10.15-.25)10.13-.22 
Closing .|10.27-.29}10.19-.20 10.16-.17|10.23-.24/10.16-.17 10.20-.21 
December— | 
Range 10.26-.32)10.19-.31|10.17-.27|10.18-.26/10.17-.26|10.16-.24 
Closing - 10.31-.32/10.21-.22)10.18-.19|10.25-.26/10.18-.19)10.23-.24 
January— 
Range -.. .|10.35-.37|10.26-.27|10.26-.34/10.26-.32)10.24 —/10.22-.30 
r, Closing - - - seieallie: intmadiiens 10.25-.27|10.33-.34|10.25-.26/10.30-.31 
‘one— 
I atiie chain Quiet. | Easy. Quiet. Quiet. | Steady.| Easy. 
Options _--.| Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 





RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
lantations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 








Receipts at the Ports. |Stock at Interior Towns.| Receipts from Piantat‘ns. 










Week | 
end- | -- ——— | — _ ——— . ae — 
ing— | 1906. | 1905. | 1904. | 1906. | 1905. | 1904. | 1906. | 1905. | 1904. 
June 22} 31,573) 68,274| 13,995 213,392|237.733|116,496 15,556] 55,112| 592 
** 29) 30:637| 72.894| 17,374 197.576|217,299| 107,903, 14,821] 52,460] 8,781 
July ~6| 25,068) 62/152) 10/483 186,428|201:550| 97.160| 13,920) 46.403] 
“* 13] 27.440/ 81,598] 9,903 176,752|189.617| 89.129 17,764) 69,665] 1,872 
“ 90) 25/601 104/182] 14,770 158,701|176.666| 79:865' 7.550) 91,231! 5,506 
27| 30,538 97/193] 14,343 144,069] 160,200) 73,155, 15,906, 80,727) 7.633 
' ' t 
The above statement shows: 1.—That the total receipts 


from the plantations since Sept. 1 1905 are 7,695,783 bales; 
in 1904-05 were 9,873,554 bales; in 1903-04 were 7,167,033 
bales. 

2.—That although the receipts at the outports the past 
week were 30,538 bales, the actual movement from planta- 
tions was 15,906 bales, the balance being taken from stocks at 
interior towns. Last year receipts from the plantations for the 
week were 80,727 bales and for 1904 they were 7,633 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening are, on the 
whole, of a favorable tenor. Rain has been quite general, 
and at a few points excessive, but in the main the precipi- 
tation has been moderate or light. From Alabama and 
some districts elsewhere we are advised of improvement in 
the crop, but from a few sections there are complaints of 
grass. 

Galveston, Texas.—Complaints of boll-weevil and shedding 
still come ‘n from various portions of the State. It has 
rained on one day of the week, the rainfall being twenty-five 
hundredths of an inch. The thermometer has averaged 84, 
the highest being 94 and the lowest 73. 

Abilene, Texas.—There has been rain on one day of the 
ast week, the rainfall reaching one hundredth of an inch. 
he thermometer has averaged 83, ranging from 70 to 96. 
Brenham, Texas.—Dry all the week. The thermometer 

has ranged from 69 to 95, averaging 82. 

Corpus Christi, Texas.—Rain has fallen on one day of the 
week to an inappreciable extent. Average thermometer 84, 
highest 95 and lowest 72: 

Cuero, Texas.—We have had no rain during the week. 
The thermometer has averaged 87, the highest being 101 
and the lowest 73. 

Dallas, Texas.—We have had excessive rain on four days 
of the week, the rainfall reaching two inches and twenty- 
three hundredths. Thermometer has averaged 82, ranging 


from 65 to 98. 








Fort Worth, Texas.—It has rained on two days of the week 
the precipitation reaching eighty-nine hundredths of an inch’ 
The thermometer has ranged from 68 to 100, averaging 84, ° 

Henrietta, Texas.—Rain has fallen on one day of the week 
the rainfall being forty hundredths of an inch. Average 
thermometer 83, highest 101, lowest 65. 

Huntsville, Texas.—We have had rain on one day during 
the week, to the extent of forty-three hundredths of an inch 
The thermometer has averaged 81, the highest being 94 
and the lowest 67. 

Kerrville, Texas.—We have had rain on two days during 
the week to the extent of eleven hundredths of an inch 
The thermometer has averaged 84, ranging from 70 to 98. _ 

Lampasas, Texas.—There has been rain on one day during 
the week, the rainfall reaching two hundredths of an inch 
The thermometer has ranged from 66 to 100, averaging 83. 

Longview, Texas.—Rain has fallen on one day of the week 
the rainfall being one inch and forty-three hundredths 
Average thermometer 85, highest 101, lowest 69. : 

Luling, Texas.—We have had rain on one day during the 
week, the precipitation reaching two hundredths of an inch. 
Thermometer averaged 86, the highest being 100 and the 
lowest 72. 

Nacogdoches, Texas.—We have had rain on three days 
during the week, the rainfall reaching sixty hundredths of 
an inch. The thermometer has averaged 79, ranging from 
66 to 92. 

Paris, Teras.—It has rained on one day of the week, the 
rainfall being one inch and fifty hundredths. Average ther- 
mometer 83, highest 99, lowest 66. 

San Antonio, Texras.—Rain has fallen on two days of the 
week to the extent of forty hundredths of aninch. The ther- 
—* has averaged 86, the highest being 98 and the low- 
est 72. 

Weatherford, Texas.—Rain has fallen on two days of the 
week, the rainfall being fifty-eight hundredths of an inch, 
The thermometer has averaged 83, ranging from 67 to 99. 

Shreveport, Louisiana.—It has rained on four days of the 
week, the precipitation being one inch and forty-seven hun- 
dredths. he thermometer has ranged from 66 to 94. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the precipitation being sixty-one hundredths of an 
inch. Average thermometer 83. r 

Leland, Mississippi.—There has been rain on one day the 

ast week, to the extent of twenty-six hundredths of an inch. 

he thermometer has averaged 75.4, ranging from 60 to 87. 

Vicksburg, Mississippi.—There has been rain on two days 
of the week, the rainfall reaching one inch and seven hun- 
dredths. Thermometer has ranged from 68 to 90, averag- 
ing 79. : 

Helena, Arkansas.—Rain is claimed to have damaged cot- 
ton. Nights are cool. It has rained heavily on one day of 
the week, the rainfall being one inch and thirty-five hun- 
dredths. The thermometer has averaged 78, the highest 
being 90 and the lowest 62. 

Little Rock, Arkansas.— Weather very favorable for cotton 
the past week. There has been rain on two days of the week, 
the rainfall being eighty-one hundredths of an inch. The 
thermometer has averaged 77, ranging from 65 to 90. 

Memphis, Tennessee.—Crop prospects good. Rain has 
fallen on one day during the week, the rainfall reaching five 
hundredths of an inch. The thermometer has ranged from 
64.2 to 87.4, averaging 77. 

Nashville, Tennessee.—Crop conditions continue favora- 
ble. The week’s rainfall has been sixty-six hundredths of 
aninch. Average thermometer 76, highest 91, lowest 60. 

Mobile, Alabama.—Rain fell in the interior early in the 
week, but since that time weather has been fair and favora- 
ble. Crop reports generally are very good but maturity 
has been delayed by the recent wet weather. There has 
been rain on five days of the week, the precipitation reach- 
ing one inch and forty-eight hundredths. The thermometer 
has averaged 81, the highest being 92 and the lowest 71. 

Montgomery, Alabama.—Reports are more favorable, 
although some cotton lands have been damaged by hard 
rains. There has been rain on two days during the week, 
the precipitation being sixty-one hundredths of an inch. 
The thermometer has averaged 80, ranging from 66 to 91. 

Selma, Alabama.—Rust is making its appearance and 
shedding is complained of by farmers in some localities. We 
have had rain on two days during the week, to the extent of 
forty hundredths of an inch. The thermometer has ranged 
from 70 to 98, averaging 83. 

Madison, Florida.—Fields are grassy but the plant looks 
healthy. Rainfall for the week three inches and fifty hun- 
dredths, on six days. Average thermometer 77, highest 
87, lowest 66. ; 

Savannah, Georgia.—It has rained on four days during the 
week, to the extent of one inch and sixteen hundredths. 
The thermometer has averaged 80, ranging from 67 to 90. 

Charleston, South Carolina.—We have had rain on five days 
during the week, to the extent of two inches and ninety-three 
hundredths. Average thermometer 80, highest 89, lowest 
67. 

Greenwood, South Carolina.—There has been rain on three 
days during the week, the precipitation being two —_ 
and ten hundredths. The thermometer has averaged 77, 
the highest being 86 and the lowest 68. 
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Stateburg, South Carolina.~—There has been too much rain 
to;permit the necessary cultivation of even the best drained 
land. Rain has fallen on three days of the week, to the 
extent of two inches and _ thirty-five hundredths. The 
thermometer has averaged 78, ranging from 65 to 90. 

Charlotte, North Carolina.—Some complaints of grass. We 
have had rain on two days during the week, the a 
reaching forty-four hundredths of an inch. The thermo- 
meter has ranged from 66 to 88, averaging 77. 

The following statement we have also received by tele- 
h, showing the height of rivers at the points named, 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
15,000 bales. Exports from all India ports record a loss of 
5,000 bales during the week and since Sept. 1 show an 
increase of 538,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 







































































































































































grap —_ 
_m. of the dates given: 3 ‘ 
at 8 a July 27 1906. July 28 1905. Alexandria, Egypt. The following are the receipts and 
Feet. Feet. shipments for the past week and for the corresponding week 
New Orleans- - ----- Above zero of gauge- 5.1 13.0 of the previous tw ' 
emphls .--------- Above zero of gauge- 13.4 18.6 p ( oO years: 
Beaavilie ---~-----° Sbovesueatageme. 29 23.4 ee 
eee ve ze auge_ J 22. : 
Vicksbure --------- Above zero of gauge. 17.6 31.2 a 1905-06 1904-05 1903-04 
DOMESTIC EXPORTS OF COTTON MANUFACTURES | Receipts (cantars a)— 
—We give below a statement showing the exports of domestic s week. --.....- 600 4,500 || .----..... 
eotton manufactures for May and for the eleven months ended Since Sept. 1------. 5,875,620 6,229,994 6,460,062 
May 31 1906, se , for a - comparison, like figures 
sponding periods of the previous , : 
for the _ & P Pp year are also This | Since || This | Since || This | Since 
presented: Exports (bales)— week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
Manufactures _of| Month ending May 31.\11 mos. ending May 31.| To Liverpool. ......- . .~-|200,439|| 3,750|225,315|| 2,000|233,689 
Quantities | Pred and uncolored) = he To Manchester -....-- 3.000|174,006|| ’_. _/152'499|| 2'2501137.426 
Exported to— 1906. | 1905. 1905-06. | 1904-05. To Continent .....-.-. 1,250/326 ,033|| 3,250|328,844/| 4,500/351,241 
is tegiem .--.-----<---- 473,421|  261,318| 2,820,491| 2,952,514 | 1° America---------. ----| 69,377/) 900) 74,635)/ 400) 52,667 
REE FR panes: ei eareyes: Mie senne ABp eit 
sorceress : 18,144] “~~ 538,676)" ~~ ~"96,2 Total exports -......-| 4,250|769,855|| 7,900|781,293|| 9,150|775, 
Corer Europe 129/065,  127/297| 1,699'947 1,631'600 ” sont 
British North America_-_------- 1,076,414) 792/818) 9,038,026] 7'850'724 | —>—A cantar Is 08 Ibs 
Central American States and ° 
mau Menderes » 378: 908 : 30s-931| “s'Oax'saa | This statement shows that the receipts for the week were 
2136-514) 2 $56 951 23:000;401 600 cantars and the foreign shipments 4,250 bales. 
‘ 876,56 ‘ s 21, 64 egal 18 SEA ISLAND COTTON MOVEMENT.—We have re- 
‘433/37 11; 648 14,702, 363 ceived this (Friday) evening by telegraph from the various 
5]. $90/917/ | 6,302,989) 7.172.505 | ports the details of the Sea Island cotton movement for the 
2 "703,200 8, 28, f 6,579" 73 week. The receipts for the week ending to-night (July 27) 
182,98 2, 49, +5 11,734 85 and since Sept. 1 1905, the stocks to-night and the same 
1,234;31 '113/202| 14/975,504 | i i i $ 
Phe 2750'48 28 00,166 20:778't86 items for the corresponding periods of 1904-05, are as follows: 
petah Africs 4 ‘ ‘951; 1756, — — —1904-05—— —Stck—— 
iekwAbis......--2------- a 132/847} "546,44 201 a ince This aoe 
f above.....-.---- 47,298,647| 70,028,845|670,577,067 r 1 1342 : ,033 All ; 
Fo yr of hot nnnnnnn £3 388-93] H.958 68 0 3.0 ma Gag Ss “hogs Ta 
yom oe pga 222 42/080 % a0 |... «-- 
on cae a mals poe poet a 4 119,124 82 98,998 1,422 3,971 
8,241 é "225,48: "66,815 i i i 
Be Be Rae: ig The exports for the a ending this evening reach a total 
ne o'486 "8:08 70.8 34484 ” — of which -..- bare were to Great Britain, 
ost'oas|  28b'Se8| 2,toe'eet| 2,148°886 | ---~ to France and ---- to Bremen, and the amount for- 
Central wane an enon 640,070 | Warded to Northern mills has been 297 bales. Below are 
Mexi 44°87 9,006 "52 555,749 i 
Mexico $457 $9.00 iter: 558,14 the exports for the week and since Sept. 1 1905-06 and 
ie oes Indies and Bermuda- 32,81 20.20% 214 81 20 1705 1904-05: 
sash sy REN) tons) “ios Weck ene uly27 Since Sept,1 1005. Nordhrayt te 
C 31538 1/88 37,09: 75,83 . &c." Total. Week. Sept 1 
aS 303 38 35° 20°98 6,176 19,242 297 39,181 
ae B:bas) 8.084) 150390) 00 aie gs 
British East Indies "572 "55: : 07 Save See -2e< Sone 
Hongkong 4,133 2,95 97; 53,52 seus GREE Senter une 
41,52 47:97 493°3: 481,27 Sasa) a, ele, oumemee 
Puiippine Islands ———- 106164 5.528) 212, 94939 9.153 39,907 297 78,071 
ie at 14,11 3a'072 276,3% 20 14 7,485 37,443 252 38: 234 
AY 2.5 13363, 33:81 A considerable portion of the Sea Island cotton shipped 





























Total value’ other manufactures--| $1,019,900 _'$760,744| $8,834,485| $7,505,859 
Aggregate value_of all cot. goods-| $4,060,630| $5,252/327|$49, 233,437 | $44,069,019 

















INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the-week and for the season from Sept. 1 for 
three years have been as follows: 


















































! 
July 26 1905-06. 1904-05. 1903-04. 

Receipts at— Since | Since Since 

Week. | Sept. 1. | Week. | Sept.1. | Week | Sept. 1. 
Bombay... ...- 8,000 2,533,000) 23,000'2,636,000| 12,000/2,103,000 
) ee — 
a For the Week. Since September 1. 

Great | Conti- Great Conti- 

Britain.| nent. | Total. | Britain. nent. Total, 
Bombay— 
1905-06... _._. ..--| 15,000] 15,000} 57,000} 860,000} 917,000 
1904-05... ..--| 18,000} 18,000} 21,000} 417,000} 438,000 
PA A SS ..--| 2,000} 2,000) 94,000) 859,000} 953.000 
1905-06... .... .-.-| 2,000) 2,000 7,000} 113,000} 120,000 
1904-05. .....- .---| 2,200} 2,000 3,000} 41,000} 44,000 
1903-04... _... ----| 1,000) 1,000 4,000 6,000} 50,000 
Madras— 
1905-06 ___. .. ----| 1,000} 1,000 3,000} 44,000} 47,000 
1904-05... wcnc] ccusl comet. SAG S4008- 37a 
1903-04__.___ ----| 2,000) 2,000) 11,000 ,000} 49,000 
All others— | 
1905-06... _- ....| 3,000! 3,000) 20,000} 168,000! 188 000 
1904-05... .._- 1,000} . 5,000} 6,000; 11,000) 224,000) 235,000 
1903-04_____.. ----| 6,000) 6,000) 19,000) 260,000) 279,000 
Total all— | | 
1905-06... - -=--| 21,000) 21,000} 87,000/1,185,000) 1,272,000 
1904-05_...... 1,000} 25,000) 26,000} 38,000} 696,000) 734,000 
1903-04... __. | --=-| 11,000) 11,000 128,000} 1,203,000) 1,331,000 











to foreign ports goes via New York, and some small amounts 
via Boston and Philadelphia. Instead of including this 
cotton for the week in which it leaves the Southern outports, 
we follow the same plan as in our regular table, of including 
it when actually exported from New York, &c. The details 
of the shipments of Sea Island cotton for the week will be 
found under the head of “Shipping News” on a subsequent 


page. 
Quotations July 27 at Savannah—For Georgia, extra 


fine, 18c.; choice, 19c.; fancy, 22c. 

JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been dull and featureless during the week under 
review, with prices unchanged at 834c. for 15¢[lbs. and 9}c. 
for 2 lbs., standard grades. Jute butts dull at 3@4c. for 
bagging quality. 

—The Lord & Nagle Company, Boston, publishers of the 
“Textile World Record,” have furnished us a copy of the 
Official American Texitle Directory of the United States, 
Canada and Mexico, for 1906, just issued. The work com- 
prises 622 pages and a number of textile maps, showing the 
location of cities and towns, railroad connections and popu- 
lation. Full information is given in regard to the mills re- 
ported—names of officers, machinery capacity, class of goods 
made, whether they dye or not, kind of power used, who 
the selling agents are, &c. The book is compiled from officia- 
returns from the mills, and should be a valuable book of 
reference to those interested in textile matters. It is publ 
lished in two editions; the Office Edition, bound ‘in stiff 
cloth covers, costs $3 00; Traveler’s Edition, of smaller size, 
printed on thinner paper and bound in flexible covers, costs 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— | 
The following brief but comprehensive statement indicates , 
at a glance t the world’s supply of cotton for the week and | 
since Sept. 1, for the last two seasons, from all sources from | 
which statistics are obtainable; also the takings, or amount | 
gone out of s'ght, for the like periods. 














1905-06. 
Cotton Takings —| - 
Week and Season. Week. Season. Week. 
Visible supply July 20. -|2,548,642) ....... i3, 132,763 


Visible supply Sept. 1 
American in sight to July 2 27 
Bombay receipts to July 26. 
Other India ship’ts to July 26- 
Alexandria receipts to July 25} 
Other supply to July 25_a- - 


2,545,470 

67 949 10; 746, '258 
$:000) 2533; 000) 23,006 
6,000 355 ,000} 8,000 
100 783 400 600 
9,000; 479,000) 6, 000) 





Total supply - 


Deduct— 


Visible supply July 27 ..--!2,380,631 





Total takings to July 27 259, 060) 15,061, 497 ~312,501\1 
Of which American - 175,960}11,110,097, 194,901 it 
Ot which other - 83,100) 3,951,400, 117 _ 


2,639 ,691)17 442,128 3, 3,303, 852|18,21. 213,484 





a Embraces receipts in Europe from Brazil, Smyr rna, West" Tadies, ke. 
EXPORTS OF COTTON 
BRITAIN.—Below we give 


GOODS FROM 
the exports of cottor yarn, 
goods, &c., from Great Britain for the month of June and 
since Oct. 1 in 1905-065 and 1904-05, as compiled by us from 
the British Board of Trade returns. 


we have reduced the movement all to pounds. 


ih 


2,380 ,631|2,991 351) 


It will be noticed that 





Yarn & ? hread. 
0008 
omitted 1905-06 


October ---.. 
November - 
December -. 


lst quar 
January 
February -.- 
March.....- 





2d quar 





Totes 6 mos. 1: 24 687 
SS 19,203, 17,447 

ey ahaa -| 20/211 19,963 

June ...... _16, 830 i. 110 


3d quar.., 5 244) 
9 months. 





Stockings and socks. 


Sundry articles ....__._____- ee OS ST Rea, | 30.853) 96 


Total exports of cotton manufactures--_-.-_-. 















|1905-06 190 
“Lbs. ~ Le. 


486,579| 95,131) 90,767 
474,192) 98,940) 88,456 1 


103, 613) 104, 597 


5| 106,700) 89,203 
92,055! 95,739 
7,032' 100, 742 


084 









108, 639 3, 234.0 34.073 2|3,052,2 








297, 684 283, 820 360. 499 337, a77 


Seen} 
33 











The fore going shows that 


there has been exported from 
the United Kingdom during the nine months 1,093,689 ,000 


lbs. of manufactured cotton, against 1,037,368,000 lbs. 1 


year, or an increase of 56,321,000 Ibs. 


A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken 
during June and since Oct. 1 in each of the last three years. 


y the principal countries 












































— 
NEW YORK—To Liverpool—July 23—Georgic, 224- -- wit S bales, 
CIS WI a ho nk eee date en es ose chsunsconscbunesate 
To Hull——July 24—-Idaho, an 
To Mareeilles—“July, Se Mocaitia, 50_...July 24—Roma, 100 iP 
To Bremen—July 23—Bremen, 404...-.....-.-.---.____. 





To Hamburg—July ceeerie, 100... --. 2.00. .-...2208 100 
To Antwerp—July 23—Samiland, 654_-.--..------.-..___. 654 
To Sana 20—Citta di Torino, 90..-.July 23— 
PED sctines + cate CE aos ebolownsnendamwae an on o«/ 
To Naples—July 23—Moltke, oe EERE BP RS Ee OLE 56 
rs Trieste—July 24—Georgia, ee ee eee 163 
To Y armouth—Jul 21—Prince ardhur, SER" i: 
NEW ORLEANS—To London—July “rm Kingstonian, 788_____ 788 
To Hamburg—July 27—Red Cross, 180___-.-.-------.___. 1 
To Antwerp—July Pi ae oes hy eae 1,468 
To Havre—July 25—Ville de Rouen, 1,755_---.------.___. 1,755 
To Barcelona—July 20—Miguel Gallart, 1,452--.- aay 2— 
Martin Saenz, $,026........-.----.--------------....- 4,477 
To Malaga—July 26—Martin Saenz, 1,000_---_----- ee 
GALVESTON—To Bremen—July 23—Hannover, 8,056_-______ 8056 
BOSTON—To St. . Johns—July 23—Calvin Austin, 95 ou he b> 
BALTIMORE ie 6 Eee 1,463 
To Bremen—July 25— Brandenburg, 400 eehdimbs ead seus -- 400 
To Bremen—July 21—Badenia, 100-_-----.---- oa 100 
PHILADELPHIA—To Hamburg—July 6—Pallanza, 353_______ 353 
SAN FRANCISCO—1o Japan—July 20—Mongolia, 21- sin 
SEATTLE—To Japan—July 25—Tangso Maru, 47-_--_--__- «an 


Sle ocho didi eden bbe telwebhe da tewtenwe - - 23,557 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mez., 
Britain. —*. many. North. South. ~~. Japan. Total, 


New York... 1,286 50 504 654 725 a 
New Orleans. 788 1 333 180 1,466 5.477 ..- ... $a 
Galveston ... -...- 8,056 -: --- 8,056 
Boston -.-.. ene ae into ~ ‘emaie oe oan 95 
Baltimore _.. 1,463 —--- ; aaa page ane ono nn 
Philadelphia - Saas) pie ae + ~exa saws ~ Wakes ee 353 
San Francisco __-- tise ihe  — capebecmeren ae 21 21 
DER enoGs- Sane aed EF i te cee 47 47 

. ae 3,537 1,905 9,593 2,122 6, 202 130 68 23,557 


The exports to Japan since Sept. 1 have been 110,507 bales 
from Pacific ports and 15,897 bales from New York. 

Cotton freights at New York the past week have been as 
follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool ,pmpt.c 13 13 13 13 13 13 
Manchester -- --c. 15 15 15 15 15 15 
Havre, net. ---- Cc. 18 18 18 18 18 18@20 
Bremen - -- ---- @. 18 18 18 18 18 18 
Hamburg, ask _-c. 20 20 22 22 22 22 
Antwerp --.-.-.-- e. 15 15 15 15 15 15 
Ghent, v. Ant _-c. 21 21 21 21 21 21 
Reval, indirect _c. 27 27 27 27 27 27 
Reval, v. Canal.c. ne i. ce - * re 
Barcelona, Aug.c. 22 22 22 22 22 20 
CE sscssens eC. 18 18 18 18 18 18 
a 2. 32 32 30 Br 3 30 
OT ——E ce. 55 5 55 


55 55 
Quotations are cents. A 100 Ibe. 
LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’ssales, stocks, &c., at 


that port: 
July 6. July 13. July 20. July 27. 
29,000 


Sales of the week ----_- bales. 38,000 33,000 36,000 " 
Of which exporters took.. 2,000 2,000 2 000 1,000 
Of which speculators took - --- -- 2,000 1,060 -. ssa 

Sales American. ---------- 32,000 27,000 29,000 23,000 

cae 5,000 7,000 7'000 5,000 

ESET 82,000 60,000 67,000 52, 


Total stock—Estimated _-._704,000 658 ,000 612,000 593, 
f which American—Est _599 ,000 548,000 501,000 480,000 














Total import of the week... 45,000 21,000 28,000 38, 
reais —_ June. Oct. 1 © June 30. of —— American. ----- 39°000 8,000 11,000 Ey 
Goods— . , _ YY pares 70,000 79,000 67 ,000 
(000s omitted.) 1906. 1905. | 1904. | 1905-06. | 1904-05. | Of which American._____ 40,000 54,000 50,000 23, 
East Indies._.._________|175,984| au, 146|192,424/2 2 31, 984,093) 1,707,355 The tone of the Liver mar tures 
Geena Rees sed Africa_.| 75,187) ’ | 59-085) 713,216| 725,237) Sit. 356 hd f th pool vy wy pre nyt 80 and = of 
China and _ | eS 61.300, 7p382| 3. 83 | 661,72¢ $69. | eac ay of the — week and the daily closing prices 
(excep rkey)..- . 1 ’ | ° | 239.5 ? ° 
South Americe --| $B-sat) Ag-his) Fe-SGS| 22s cea f spot cotton have been as follows: 
North be 18,146) 23,498) 18,543| 252:991| 243,967 l j 
All other countries... 43,962) 41,907) 38,060) 348,662 882 Spot. | Saturday. | Monday. | Tuesday. | Wed'day. oe | Friday. 
Total yards. ........... /446,340 503.2 367 408.902 |4.711.757\4.5 Market }/ | 
TE PE cnbccsecendl £5,466| £5,734, £4,757, £54,940) 251.708)! Pip t Quiet. Dull. | Quiet. Quiet. Quiet. | Quiet. 
— 7 } } 
} ! 
Mid .U; I'ds) 6.06 6.03 | 0; 6.01 | 6. 6.03 
sete soul ise) aay om) sae | som | oon Ge | oe doe 
+742 d ’ ’ Sales ....- 4, | 4,000 | 6,000 5,000 5,000 5, 
Other Eure (except Tur key 2,045) 2,120) 1,626) 23, 5610 0, Spee. aaa 500 400 | 1,000 500 500 | 500 
tl oienknweninee 2,832; 3,179) 1,992 33,1 26,816 coe | 
China ~- 5% dna 1,092 954 42 ty 358) . Futures. Barely (St’y, =. ie at | Steady at | Steady at 
Turkey and Egypt. -----..- 1.418 1,653, 1,103 5,041 16,284, Market | Quiet, | steady, | to 'l 2 points | 2@3 pts. | 102 pe pts. 
All other countries... .- .. . 1,948 898, 1,436 18:36, 17, opened || unch. unch. | de clas. decline. | advance. | ine. 
Total pounds. ____. . 14,901 15,303; 11.457; 161,993) 145,308 Market lid Ty Quiet at Quiet, . unch.| Quiet at } Senty 
Total value ._._.--- -- £852) £758) £673 £8,669) £7,3 4 | 2@4 pts. | mech. to | to 2 pts. | 1 pt. dec. | uneh 
P.M. J 723, 2. | decline. | 2 pts. adv. decline. tolpt.adv. | 2 pts. P 4 





MANCHESTER MARKET.—Our report 


cable to-night from Manchester states that 
is steady for yarns and quiet for shirtings. 


are buying very sparingly. 


below and leave those for previous 


last year for comparison: 


We give the prices for to-day 
weeks of this and 


received by 
the market 





| 
| 1906. 


| ee 





84 lbs. Shirt- | ~ 
Mid | 
"S| 





328 Cop. | ings, com 
Twist. to finest. 
June|d. d d 3. a 
22 19% @ 10%); 8 @9 9 
» |9% & 10%|3 8 @9 9 


XS 
8 

20 93%. @ 10%'6 8 @9 9 

4% @ 10% 6 8 @9 9 


ag vas 
=e 


3.12 
3.10 


| 1905. 





32s Cop. | ings, common 
a. |1 ainda. os. a 
3 @ 8%\3 0 @8 
8% @ 9Ki5 1%@9 
8)8% « 9% 6 3 
319 a 9%6 4 
7/6 @ 9%\6 4 


5.03 8 @ 9%6 4 
SHIPPING NEWS.—As shown on a pre vious page, the 
exports of cotton from the United States the ge week have 


reached 23,557 bales. The shipments in detail, 
from mail and telegraphic returns, are as iéllowe: 





| $% Ibs. Shirt- {7 
to jinest. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 80 means 5 80-1004. 

| | | | | 
| Sat Mon. | Tues. | Wed. | Thurs. Fri. 
July 21. — 23. July 24. pute 25. | July 26. | 


























1234|1234|12%4| 4 |12%| 4 [12h] 4 1244 4 |12%} 4 
|9.M./p.m./p. Lay |p.m.| |D. m.|p. m./p.m.j/o.m. — = ae 

d. d.|a.|¢,|a.|¢,|d.|¢,|¢,|a]| 4. a. 
July_.---|----|5 80/5 77|5 76|5 77|5 77|5 75/5 77/5 80|5 78|5 77|5 79 
July-Aug-_|----|5 77|5 75|5 73|5 74|5 75/5 73/5 74|5 77\5 74\5 74/5 76 
Aug.-Sep_|----|5 69/5 67/5 66|5 66/5 67/5 65/5 66/5 69/5 66|5 64/5 66 
Sep.-Oct - 15 63/5 61/5 61/5 61/5 61/5 59/5 60/5 63)5 59/5 58/5 60 
Oct .-Nov_|----|5 59/5 57|5 57/5 57|5 57/5 56/5 56/5 58/5 55|5 54/5 56 
Nov.-Dec.|- -- 15 57/5 56/5 57|5 57|5 55/5 555 58/5 55/5 53/5 55 
Dec.-Jan_|----|5 59|5 57\5 56|5 57/5 57|5.55\5 55/5 58/5 55\5 53\5 55 
Jan.-Feb_|--.-|5 60/5 58/5 57\5 58/5 58/5 56\5 56/5 59/5 56|5 54/5 56 
Feb.-Mch.|----|5 62\5 60|5 59/5 59/5 59/5 58/5 585 60\5 57\5 56|5 57 
Meh. -Apr.|_--- 5 635 61/5 6115 61/5 61/5 59/5 60/5 62/5 59/5 58/5 50 
| Ar pr.-May.|*---'5 64/5 62/5 62/5 625 62/5 605 61/5 63,5 60/5 59/5 60 
May-June 5 655 635 63/5 635 635 6115 62.5 64/5 615 605 61 

| | ! 

ty |. Pt see 
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vip BREADSTUFFS. DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


Friday, July 27 1906. 

Prices for wheat flour have shown heaviness at times, the 

ress'on being especially noticeable in winter patents, for 
which there has been no demand. The decline js attributable 
partly, however, to weakness in the wheat market. A 
better demand has been reported for spring patents, mainly 
In some other 
grades, too, more activity has been noticeable of late. 
Europe has been taking low-grade winter flour rather freely 
direct from the mills in the Southwest, but foreign business 
in the local market continues dull. At the milling centres 
of the Northwest trade has been stagnant, though some small 
lots of spring patents have been worked for export, chiefly 
to Scotch markets. The decline in wheat, however, has 
caused domestic buyers there to hold aloof from the market 
Rye flour has been quiet and steady. Corn meal has been 


from jobbers who are getting out of stock. 


duli and easier. 


Wheat has on the whole deelined, owing to favorable 
weather and large receipts. There have been rallies from 
time to time, it is true, due to reports of black rust at the 
Northwest, fears of a revolution in Russ:a, where, moreover 
the crop is said to have been damaged, and, finally, a pretty 
good export demand and considerable covering of shorts. 
But the reports of rust have been contradicted, the situa- 
tion in Russia has of late apparently improved and little 
attention has been paid to some rumors of injury to the crop 
in Argentina. Beneficial rains have occurred in India. 
The movement of the crop in this country has been very 
large and speculation has not been brisk. Some large inter- 
ests in Chicago are, as usual at this time of the year, identi- 
fied with the bear side. To-day there was an advance, 
owing to higher foreign markets, rains in Russia, reports of 
drought in Argentina and covering of shorts. Besides a ‘“‘cut”’ 
in railroad grain rates from Missouri River points to the 
seaboard suggests the poss:bility of a better export trade 
in the near future. Prices are lower for the week, however, 
owing to the fact that in the main the crop outlook is re- 
garded as very promising. May closed at 8&c. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. 
MS he witter: .....-.----... 83% 82% 83% 
July delivery in elevator_..-.-.--83144 82% 83% 
September delivery in elevator__.8344 82% 83% 
December delivery in elevator...85% 85 85% 


Wed. Thurs. 


83 82% 
834 83 
8314 83 
855% 85% 


Fri. 
82% 
82% 
82% 
85% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. 
July delivery in elevator-------- 76% 75% 75% 


Wed. Thurs. 
75% 75% 


Fri. 
75% 


September delivery in elevator._.76% 76% 76% 765% 76% 76% 


December delivery in elevator__..78% 78% 79% 


79 79% 


79% 


Indian corn futures have advanced, owing to light receipts 
at the West, small stocks of contract grade, light country ac- 
eeptances, covering of shorts and buying by leadiug Chicago 
operators. Beneficial rains have fallen of late and crop re- 
ports are, in the main, of a favorable character, though more 
moisture is needed in important sections. The small move- 
ment of the crop, however, and the light stocks of contract 
grade, together with the fact that shippers at Chicago are 
absorbing the daily arrivals there, have made bears nervous 
To-day prices 
declined here, owing to favorable weather and crop reports, 


and .there has been active covering at times. 


large Argentina shipments and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

EE ee 5634 574% 58% 58% 58% 57 
July delivery in elevator--_-_--- 55 5654 57 57% 57% 56% 
September delivery in elevator---56% 5745 57% 5844 578% 57% 
mber delivery in elevator_...54% 555% 56% 565% 56 55% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
- : Sat. Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator_______- 49% 50% 51% 51% 50% 51% 
September delivery in elevator_..49144 50% 51 51% 50% 51% 
mber delivery in elevator.__..474% 47% 48% 49 48% 48 


Oats for future delivery in the Western market have ad- 
vaneed of late, owing to buying by commission houses, cov- 


ering of shorts and light receipts and offerings. 


Crop pros- 


cts have improved in some sections, but threshing returns 

ave been unfavorable and the indications continue to point 
to a yield considerably smaller than that of last year. 
only have the arrivals been light but the grading has been 
poor. The cash market has been firm, with a fair demand, 
and it is expected that considerable export business will be 
worked in the near future. Reactions have taken place at 
times owing to the usual realizing, but the tone of the market 
on the whole has been strong. To-day the market declined, 
owing to realizing, favorable weather and a lack of support. 


ay closed at 35%c. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon, Tues. Wed. 
Tae 41% ° 39% 3914 3934 
to 38 Ibs______ 43-44 4114-48 4114-43 4114-43 


Thurs 
39% 
41-43 


Not 


Fri. 
39% 
41-43 








Sat. Mon. Tues. Wed,.Thurs. Fri. 
July delivery in elevator---- ~~~. 33% 33 34 35% 34% 34 

September delivery in elevator...32% 32 33 33 i 33% 32 
December delivery in elevator._..334 33% 34% 34 3 33 


The following are closing quotations: 
















































FLOUR. 

Low grades-_.....--.-- $3 20@$3 40| Kansas straights--_- -- $3 70@$3 90 

Second clears. ------- 2 50@ 2 80/ Kansas clears-_-.----- 3 25@ 3 60 

OS ee Se 3 50@ 3 85| Blended patents-_- --_- 480@ 530 

Streit ..........-. @ 3 85/ Rye flour_...-...--- 3 40@ 415 
Patent, spring------- 410@ 435/Buckwheat flour---_- Nominal. ' 
Patent, winter. --.---.. 400@ 4 25|Graham flour... _-- 3 00@ 3 25 ' 
Kansas patents---.--.-. 3 75@ 4 00|Cornmeal .-...-.---- 2 75@ 2 80 : 
GRAIN. j 
Wheat, per bush.— ce. |Corn, per bush.— c. 4 
N. Dul., No. 1-. f.o.b, 86% No. 2 mixed -_-_-- f.o.b. 58 | 
N. Dul., No. 2_- f.0.b. 85 No. 2 yellow --- f.o.b. 60 i 
Red winter, No. 2 f.o.b. 82 No. 2 white _--- f.o.b. 61 i 
ard “* x f.o.b. 843% | Rye, per bush.— H 
Oats—Mixed, bush.— No. 2 Western -- 63 ; 
No. 2 white.-.-..... Nominal, State and Jersey - Nominal. ‘ 
No. 2 mixed ..-..... Nominal. |Barley—Western -- Nominal. : 
No. 2 white, clipped _Nominal. | Feeding .._..___.- Nominal. i 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending July 23, summarizing them as follows: 


Except in the central Missouri Valley, where the nights were rathe- 
cool, the temperature conditions in the districts east of the Rocky Mounr 
tains during the week —s July 23 were very favorable, being some- 
what above the normal in the more northerly districts, and below the 
normal in the central and west Gulf States and the Missouri Valley. 
Northeastern Missouri and portions of lowa, Illinois, Indiana and the 
Dakotas need rain, drought being quite severe in northeastern Missouri 
and the central western counties of Illinois; but elsewhere in the principal 
agricultural States there was ample moisture, heavy rains having occurred 
f-om the central and west Gulf coasts northeastward to the lower Lake 
region, in the middle and south Atlantic States, and in southwestern 
Missouri and central Kansas. There was much cloudiness in the Atlantic 
Coast and Gulf districts, the reports indicating general need of sunshine 
in the Gulf States. Damaging local storms attended the heavy rainfall 
in the South Atlantic and East Gulf States, and hailstorms caused con- 
siderable damage in Kansas. The general weather conditions on the 
Pacific Coast were favorable, athough very high temperatures occurred 
in central and northern California, western Idaho and the eastern portions 
of Oregon and Washington. 

om - - 1° Dy, ‘ot 

The statements of the movement Of breadstuffs to market 
as indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 


Om CO IRR 


ONTOS TF NEE FR GO NT oe TNR 

















Receipts at— Flour. Wheat. Corn. Oats. Barley. | Rye. 
Se ] 
bbls. 196/bs. hk. 60 Lbs. bush. 56 lbs. bush. 32 lbs. |\bush.48lbs. bu. 56 lds. 
Chicago ---. 131,605; 2,405,763) 1,773,181) 1,188,980 0,300 8,500 
Milwaukee. - 34,825) 69,520 118,200) 123,200 4,300) 5, 
uth... .-. 139,200) 252,386 5,3 333,487 137,311 1,653 
Minneapolis.; -...-- 987,050 81,840 349,070 76,530; = 11,6 
Dinscos| | --sacs 200 41, | peewee } 6, 
Detroit... 200} ,001) 31,179) WR cackenl sndpoe 
Cleveland - - -| 1,212) 224,491) 51, 65,518) = ------ | sence 
Louis... 40,105) 959,662) 384,985 a | 3,000 
Peoria —.--- »850} 8,800) ‘ 244, 15,000! 7,200 
KansasCity.; ------ } 1,958,000 137,000 74 400) éemanck | otidhen 
Tot.wk.'06| 379,997, 7,130,873) 2,786,930 3,067,310 433,441} 53,613 
Same wk. 05) 320,621, 5,280,231; 2,930,900) 2,606,357; 418,904 17,956 
Same wk. 04) 315,658; 2,769,247) 2,128,846| 2,103,111) 270,656; 51,119 
Since Aug. 1) 
19S 18.005 age yt 26 12070 oo al a a ces aaa a 8 
1 ~=2]18:018;396 215,666,1 {168:704, 136°883°591 Seeii i396 7,655,361 

















Total receipts of flour and grain at the seaboard ports for 
the week ended July 21 1906 follow: 


Wheat, Corn, 
128,500 326,575 
135 565 


ie 


35, B 
425,346 111,371 
27,150 ’ 








228,579 1,615,342 651,892 1,032,317 113,444 2,994 
Week 1905---.---- 195,720 803,399 1,318,099 940,447 25,513 1,435 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to July 21 compare f 
as follows for four years: 














Receipis 1906. 1905. 1904. 1903. 
Te ~~ ass se bbls. 8,790,967 5,628,997 10,293,646 11,683,630 
Se Regan? bush. 40,604,827 13,326,643 24,455,607 54,796,250 
Corn, £0 :004-635  ASrSs0 Gen | aaiaODeLs © OT g40 102 

> 44,153,526 25;933,990 23661.804  30:207,750 

"421.536 4.177.990 1.872.606 2'234'660 

50 516.975 2,958,898 

RS tn dncnta cams 162,668,898 107,489,029 83,916,604 157,446,660 


The exports from the several seaboard ports for the week 
ending July 21 1906 are shown in the annexed statetment: 
Wheat, Corn, Flour, Oats, Rye, Boia. Peas, 

dus bush: 




















Exports from— bush. bush. bbis. h. 4 
New York.” Picea 31,733 335,276 47,112 6,605 18,998 
Portiand........ GA5e. <a-n0e De .* Yecwen§ bases 
Boston - baenes== 188,405 42,262 is a) tdasae  apeat 
Philadel; a” eee Me’ wasgua’ > cases 
Baltimore... .... 32,000 43,257. 6,427 GE, séan- 
OS eee St sedaaa ‘conte 
New Orleans .... -.---- 16,044 . sep ae 
néaces meapec 7,700 16,802 4,500 ..-... 
Mon Eiadieseds 331,710 213,758 27,3 37,882 ..--- 
ditties. eee 335 1006 760 ...--- 

Total week_... 703,848 690,687 159,282 56,660 18,998 16,508 10,762 
Sametime 1905.. 369,849 1,000,523 104,359 82,866 --.-- 30,917 9,742 
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The destination”of these exports for the week and since 
July 1 1906 is as below: 











——— Flour. Wheat ————_Corn——_—_ 
aay L Week  Julyl _ Week Fuiyet 
Week July 1 eel ay. 
Exports jor week and July 21 1906. July 21. 1 . July 21. 1 ° 
since 5 uly 1 to— bois. bois bush bush Bush. 


United Kingdom... 95.441 264,459 577.016 1,598,215 298,758 _ 664,841 
9: 7 








ta 777 33°711 89/278 126,832 405,739 331.374 1,457,831 

$0"% Cont. America 8,451 7. wedeane 20,199 21.732 

West Indies -.--... 23,002 78.327 ------ 40.237 141.955 
Brit. No. Am.Cols.. .-..-. /_ owe 

Other countries .... 7,987 DL. cidbede \etenben _digelbee 1,462 

|.__....----159,282 470.837 703,848 2,003,954 690,687 2.287.940 

moval 1908.2222222- 104.359 251,717 369/849 | 775,597 1,000,523 2,609,499 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports July 21 1906, was as follows: 
































Wheat, Corn, Oats, ie, Barley, 
bush. bush. ey ran 
Se Wein csaccocccdas 321,000 550,000 296,000 1,000 60,000 
Boston _-----.-.----- 495,000 89,000 197,008 222: — 
Itimore.. 7.2.22... 430.000 497,000 »=—«-179:000 88,000. =222- 
Aon A + euscacedé ae 3-008 i 
miveston........... J —— «aaee e¢nace § —Gnahe 
M Decioca. eke 337,000 120,000 181.006 1,000 1,000 
Butialo 22 5-22020022 433,006 385.000 © 693,000 433,000 90,000 
~ atti een, | pele hee - ied  eacieiil 
TE etn ennnsee 287,000 99,000 135,000 16,000 1,000 
- Reet d: tees. \ieeaee Gaunt “ae cages 
Detroit ooggaazenensee 211,000 , os PS eee 
Chleago..----222222 2,884,600 1,488,000 728,000 880,000 12227 
= a, eee 0  6— ee el = (mld 
Mawgubes .- -.- 91,000 265,000 243,000 61,000 39,000 
bs pac-=----- 91.000 285,000 248,000 61.000 39,000 
Fort William... . 1.058.009 i: ‘paid,  <qtaad,. > setae 
Port Arthur... ™ a =§.. “sine 00 el Cl Cl ee 
Duluth 050,000 33,000 789,000 89,000 435,000 
Minnea 13,000 "8.000 818.000 119,000 371.000 
St. Lo 83,000 65,000 45 0,000 11,000 
Kansas Ci 71000 126.000 490 11.000 22st, 22 
— pqueeeches 93,000 2,000 84,000 Geer «ences 
yo 23 ,000 202,000 ears 
On M Na Ee co Oe 
$ Lakes 606,000 1,401,000 ee * ssesem 41,000 
Canal and River... 111,000 495, a  dcene 10,000 
otal July 21 1906..25.915,000 5,867,000 5,351,000 1,391,000 1,059.00( 
Total July 14 1906. .24,247,000 5,161,000 6,108,000 1,417,000 893 
Total July 22 1905..11,875,000 5,491,000 5,530,000 767,000 740 .00C 
Total July 23 1904..12,175,000 5,778,000 3,007,000 792,000 955,006 
Total July 25 1903..12,950,000 7,311,000 5,229,000 634,000 36. 




















THE DRY GOODS TRADE. 
New York, Friday Night, July 27 1906. 

Staple cottons have been in more active demand during 
the past week, with the heaviest buying coming to hand 
from the more distant points throughout the country. 
Buyers in the far-away sections have sent forward orders for 
a fairly liberal share of their fall needs, and have paid full 
asking prices prevailing in the market without much haggling. 
Before the fall season has progressed very far, it is believed 
by conservative members of the trade that sheetings and 
other lines of bleached goods which pass through jobbers’ 
hands to fill orders from their trade will be in the shortest 
supply experienced in this market in many seasons. Buyers 
have awakened to this fact, and are now placing orders 
where a they were inclined to hold back, believing 
prices would be more in their favor. The curtailment of 
production at various mills, especially in the South, owing to 
the shortage of skilled labor, has resulted in stiffening prices 
in both the first and secondary markets. 

In addition to provisions now being made for the fall 
season, jobbers are also making full allowance for require- 
ments for the early part of the spring season of 1907. In this 
way orders are being placed on fine cotton dress fabrics of 
both domestic and foreign manufacture in a manner which 
commission houses and importers consider as very satce 
factory. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 23 were 2,867 
packages, valued at $205,549, their destination being to the 
points specified in the table below: 





1906——— —19 
Since Sine: 
New York to July 23. Week. Jan.1. Week. Jan.1. 
ren cet aieianeucintheennsch smth 44 787 27 710 
ns ealinienin ti winless aia: eenaga 958 31 447 
apres d eh gin ah eaehateedniecaiictisin canal 68,115 --- 82,854 
684 213 9, 
ann annem 24,055 nha 15,349 
15 5,319 31 6,6! 
- 642 13,014 545 16,676 
1 1,248 110 
127 8,946 436 0,253 
725 30,022 601 33,385 
383 9,722 229 = 10,620 





2,867 168,870 2,223 187,505 


The value of these New York exports since Jan. 1 has been 
$9,623,749 in 1906, against $9,993,542 in 1905. 

A feature of the week which has served to strengthen 
the situation in the cotton goods market has been the 
receipt of further inquiries from China for 4-yard sheetings 
and other light-weight fabrics suitable for the China 
trade. Unfortunately, however, mills manufacturing these 
goose are well sold ahead, and have in many instances 

een unable to make the deliveries which export brokers are 
demanding. This has resulted in firmer prices on goods of 
this description, and the buyer for export account is now 
unable to secure goods at the prices which were paid when 
these orders first began to come forward. There is a steady 











and growing demand from the Philippines for Americay 
prints and other lines of — colored cotton fabrics. The 
new tariff regulations which have been put into operation 
there are proving very beneficial to American merchants, 
and, judging from the manner in which orders have come 
forward since these regulations took effect, the American 
manufacturer of cheap colored cotton fabrics has found an 
excellent market for his goods. 


WOOLEN GOODS.—During the week in the men’s wegy 
market there have been numerous openings in fine f, 
worsteds. These goods have been placed on the market at 
substantial advances, and it is this fact that has kept the 
clothiers and cloth jobbers from placing free initial orders, 
Another feature within the past few days has been the turp- 
ing of buyers toward fancy woolens as the best proposition 
for the spring of 1907. There has been a steady improve. 
ment in mercerized worsteds for the new season, and it jg 
now regarded as certain that clothiers making medium and 
low-grade suits for men and boys will make their chief effort 
to interest the trade in mercerized goods. This will be g 
means of their keeping their completed product down to 
last year’s ranges. For men’s fall wear agents state they 
are not receiving as many late re-orders as they had reason 
to expect. The reason for this is that clothiers are still un- 
decided in the matter of taking their final supplies of suitings 
for the late fall and winter business. Their present tendency 
is toward fancy worsteds in the high grades and fancy wooleng 
and mercerized cloths in the medium grades. Overcoati 
are selling slowly on duplicates for fall, and plain staples are 
in chief demand. 


FOREIGN DRY GOODS.—tThe high prices at which 
domestic woolen and worsted dress goods have been opened 
for the new season have provided opportunity for the foreign 
manufacturer and importer to place lines on.the American 
market at an advantage which has not occurred in many 
seasons; in other words, foreign goods are now more on 8 
price level with the domestic fabrics, and as they are usually 
of better wearing quality, the importer has found it easier 
to put through business and has secured a larger volume of 
orders than for the corresponding period last year. The 
market for silk-piece goods and ribbons for fall is in a very 
unsatisfactory condition, and seems likely to remain so for 
the present at least. Linens are as strong as ever, with in 
some instances further advances reported on special lines, 
Burlaps, contrary to expectations, are stronger since the 
issuance of the Indian Government’s jute forecast, with 
slight advances and an active demand reported on all light- 
weight goods. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 26 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CIty DEPARTMENT. 


News Items. 


United States.—Panama Canal Bonds.—It is stated that- 
2.970 bids (many of them for very small amounts) were re- 
ceived on July 20 by the Secretary of the Treasury for the 
new $30,000,000 2% 10-30-year (optional) gold Panama 
Canal bonds of the United States Government. Mr. 
Shaw, the Secretary of the Treasury, informs us that the 
official awards will not be made until Aug. 1. The higher 


bids only were given to the press as follows: 




















ies CRN non onnsenenndsaenenacensiece $20 125.00 
| ayy ‘Laveson, Lake Benton, Minn. 20 110.00 
A. §. Pratt & Sons, Washington. 1,000 110.00 
f. T. Holmes, Palatka, Fia---------...-... 100 108.125 
Horace D. Shield, Grand — 20 105.00 
J. Davitt, Montpelier, Vt__-- 1,000 105.00 
D. A. Morrison, Jr., Jacksonville. - - 20 105.00 
Ww. ty tt tevin, 10 on ore 
Fiat, GOUNONE, MEME... <2 .n- 2 ccc -c-cnccenecn y ’ 
5 ea AES 23 105.00, 
RE MED ckbavacecncdscnceccnssamiaes x 
Bil Cole, Jr., Be 20 104-50 
a 4 104.25 
HT, a aa er Pee 104.875 
Be Yin, Choveiant...-..-----22022.22222-22222cee 100.000 104.75 
tndber, Pa. ..-..c-ccccccccccccocnecccccce F 104.56 
es. Beme. © { 300/000 104:08 
,000 5 
,000 46 
,000 
“000 
German-American National Bank, Fort Wayne, Ind_..... 900 
;000 
000 
,000 M 
000 
,000 Ti 
000 
001 25 
006 1 
( 
0 
K 
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° 04.00 

Merchants’ National Bank, Philadelphia i {900/000 104.16 
its’ National Bank, ME. cascscecccosesses ,000,' . 

| 1,000,000 103.93 

Victor Spanner, East Orange, N. J..-.-------------------- 600,000 104.31 

Te G. eee, WUREOEE, BOs. oc qcccccccneccecccccccocsco 200,000 104.30 

First National Bank, Pendleton, Ore-.--.-.---------------- 000 104.25 

5,000,000 104.23 


Fisk & Robinson, New York............-.-------------- { 5,000,000 104.10 
5,000,000 103.89 


First National Bank, Napoleon, Ohio-.-...---------------- 7,500 
RAC TES eee 300,000 li 
eave 100,000 104.109 
200,000 
000 
000 





Merchants’ National Bank, Baltimore-- 
Merchants’ National Bank, Baltimore---.-....-..----------- 
First National Bank, Oswego, N. Y 

H. Deane, Jacksonville, Fla 



















enry waa 
Palmetto National Bank, Columbia, S. C...-- sin aniomapauennads 


John H. Waring, Washington -...--..-.---.------------ { 100,000 103.875 
500,000 103.875 

, , .  oradineccessemesasanesnacesah’ 1,000 103.875 
Charles W. Cary, Elizabeth xara 1,000 103.875 
7: 





August E. Vogler, New York City....------ 
SN GONE ON odiccncsctianemesioocaqsenee 


5 12 
Samuel Byerley, New York City............-.-.-.----..-- 4 1,000,000 103.990 
1,000. 03.975 


b'819-380 103-807 
It is understood that unless some of the bidders fail to 
make a deposit of an amount equal to the premium bid by 
Aug. 1, as required by the Secretary, that the above list will 
constitute a list of awards to be made by the Secretary on 
that date. See V. 83, p. 12, for description of securities. 
As a result of a conference between the Secretary of the 
Treasury and Fisk & Robinson, an agreement was made 
whereby the bonds which will be allotted to the New York 
firm will be put on sale at 104.40, to which 3% interest will 
be added after Aug. 1, this being 1% interest above the 2% 
accruing onthe bonds. The bonds are generally looked upon 
as “30-year” securities; for although carrying a ‘10-year’ 
optional clause, it is not believed that the Government will 
exercise this option. Certainly nothing could be gained by 
refunding, as a better rate of interest could hardly be 
obtained. 


Omaha, Neb.—Value of Water Plant.—The Board of Ap- 
praisers selected in 1903 to fix and appraise the value of 
the water-plant of the Omaha Water Co., preliminary to the 
purchase of the property by the city, on July 7 made its 
report, fixing the value at $6,263,295. The city is not in- 
clined to pay this sum and the water company has brought 
suit to compel the purchase of the property. See item under 
head of Omaha Water Co. in our “Investment News” De- 
partment, elsewhere. 


Philippine Islands.—Bond Ojfering.—The Bureau of In- 
Sular Affairs of the War Department announces that it will 


Bond Proposals and Negotiations this weels 


have been as follows: 

Akely, Hubbard County, Minn.—Loan Proposed.—We are 
advised that this town has applied to the State for a loan 
of $16,000 to refund outstanding indebtedness. 

Akron School District (P. O. Akron), Summit County, 
Ohio.—Bond Sale.—The $50,000 3.65% school-buildi 
bonds offered without success on June 30 have been dispose 
of to parties not named, at par. See V. 82, p. 1334, for 
description of bonds. 

Arnettsville (P. O. Greenville), Ohio.—Bend Sale.—On 
July 21 $1,710 6% 1-4-year (serial) curb and sidewalk bonds 
were awarded to the Farmers’ National Baak ef Greenville 
at 102.398. Following are the bids: 

Farmers’ Nat. Bank, Greenville-.$1,751| First Nat. Baak, Arcanum. ---__- $1,735 
Farmers’ Bank Co., Arcanum... 1,741 

Interest annual. 

Asheboro Graded School District (P. O. Asheboro), Ran- 
dolph County, N. C.—Bonds Not Sold.—Ne sale was made 
on July 20 of the $10,000 5% 20-year ceupen school bonds 
described in V. 83, p. 51. We are advised that the bids 
received did not conform to the published requirements. 
Ashley, Gratiot Oounty, Mich.—Bend Ojffering.—Pro- 
posals will be received at any time by David Duncan, Presi- 
dent, for $6,000 5% 1-20-year (serial) sidewalk bonds. 
Total debt, this issue. Assessed valuation $72,000. 
Ashtabula, Ashtabula County, Ohie.—Bend Offering.— 
Proposals will be received until 12 m. Aug. 26 by Frank W. 
Wagner, City Auditor, for $30,000 5% ceupom Seuth Main 
Street paving bonds. Denomination $500 er $1,000. Date 
April 1 1906. Interest semi-annually at the effice of the 
City Treasurer. Maturity $3,000 yearly em Oct. 1 from 1906 
to 1915 inclusive. Certified check for $1,000 om some bank 
in Ashtabula, payable to the City Treasurer, required. All 
bids to be unconditional. Accrued interest te paid by 
purchaser. 

Baker City School District No. 5, Baker County, Ore.— 
Bond Sale.—We are advised that an issue ef $10,000 5% 
refunding and $20,000 5% school-building bomds has been 
sold to the Baker Loan & Trust Co. of Baker City for $700 
premium. 

Beach City, Stark County, Ohio.—Bond Sale.—On July 2 
the $12,000 4% 5-28-year (serial) water-works bonds de- 
scribed in V. 82, p. 1335, were awarded to Otis & Hough of 
Cleveland at 100.025, purchaser to furnish blank bonds free 
of charge. 


Bellaire, Ohio.—Bond Sale.—On July 9 two issues of 6% 
54-year (average) street-improvement bonds regating 
$2,620 40 were awarded to the Brighton German Bank Co. 
of Cincinnati at 104.80—a basis of about 4.98%. 

Berkeley, Alameda County, Cal.—Bond Election Post- 
poned.—Owing to an error recently discovered in the call, 
the election which was to be held July 21 to vote on the 
question of issuing the $100,000 school, $137,000 town-hall, 
$11,000 police-alarm-system and $50,000 fire-department 
bonds, mention of which was made in V. 83, p. 51, has been 
postponed until Aug. 25. 

Big Timber, Sweet Grass County, Mont.—Bonds Voted.— 
This city by a vote of 48 to 12 recently authorized the issu- 
ance of $40,000 6% 10-20-year (optional) water-works bonds. 


Bisbee, Cochise County, Ariz.—Bond Sale.—On July 18 
the $80,000 5% 5-24-year (serial) coupon sewer-system bonds 
described in V. 83, p. 112, were awarded to S. A. Kean of 
Chicago at 100.10—a basis of about 4.99%. 

Blair County (P.O. Hollidaysburg), Pa.—Bond Ojjering.— 
Proposals will be received until 10 a. m. Aug. 14 at the County 
Commissioner’s office for $175,000 3.65% registered improve- 
ment bonds. Denomination $1,000. Date July 2 1906. 
Interest January and July at the office of the County Treas- 
urer. Maturity July 1 1936, subject to call after July 1 1921. 
Bonds are free from State tax. Certified check for 2%, 
ere to the Treasurer of Blair County, required. W. 8: 

ostler is County Clerk. 

Bloomington School District (P. O. Bloomington), Monroe 
County, Ind.—Bond Sale.—On July 5 the $22,300 4% 1-10- 
year (serial) school-building bonds mentioned in V. 82, p. 
1511, were awarded to the First National Bank of Blooming- 
ton for $22,770 and interest. Denomination $500 except 
one bond for $300. Date July 1 1906. Interest June and 
December. 

Blount County (P. O. Maryville,) Tenn.—Bond Election.— 
On Aug. 2 a proposition to issue $100,000 road bonds will 
be submitted to a vote of the people. 


Bonne Terre School District No. 12 (P. O. Bonne Terre), 
St. Francois County, Mo.—Bond Offering.—Proposals will be 
received until 6 p. m. Aug. 15 by the Board of Education, 
C. P. Poston, President, for $20,000 5% coupon building 
bonds. Authority, vote 248 for to 74 against at election 
held May 12 1906. Denomination $1,000. Date Oct. 1 
1906. Interest Feb. 1 and Aug. 1 at the Farmers’ & Miners’ 
Bank in Bonne Terre. Maturity $1,000 yearly on Feb. 1 


from 1907 to 1926 inclusive. Purchaser to pay for —— 
blank bonds. Present debt of district, $15,600. p Penn 





offer for sale on Aug. 23 $1,000,000 4% 1-year certificates 
to refund certificates maturing on Sept. 1. J 


valuation, $944,294. 
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Bratenahl, oga County, Ohio.—Bond Sale.—On 
July 20 the $1,550 5% coupon boulevard-improvement 
bonds described in V. 82, p. 1511, were awarded to Hayden, 
Miller & Co. of Cleveland. 


Buffalo, N. ¥.—Bond Ojjering.—Proposals will be received 
until 12 m. Aug. 1 by George M. Zimmermann, City Comp- 
troller, for the following bonds: 
$300,000 344 % 20-year (non-taxable) registered consolidated school bonds. Ar- 

party Se ae 548 Laws of 1905, as amended by Chapter 202 

Bonds will be dated Aug. 1 1906. Interest will be payable 
semi-annually at the office of the City Comptroller or at the 
Gallatin National Bank of New York City. Certified check 
for 2% of the bonds bid for, payable to the above-named 
City Comptroller, required. 

Burgettstown, Washington County, Pa.—Bond Election.— 
The Town Council, it is stated, has determined to hold an 
election to authorize a loan of $8,000 for street improvements. 


Butler County (P. O. Poplar Bluff), Mo.—Bond Ojjering.— 
Proposals will be received until 1 p. m. Aug. 7 by George C. 
Orchard, County Clerk, for $315,000 6% Drainage District 
No. 7 bonds. Denomination $1,000. Date Oct. 1 1906. 
Interest semi-annually at office of County Treasurer. Matur- 
ity yearly on Oct. 1 as follows: 
$4,000. ..in~ . 1908 |$12,000__ in _.1913|$19,000_. in ._1918/$25,000_- in 1923 
§.000- --in---1908) 12-000. in --1914) J9,000-- in --1920) 25,000.. in -- 1924 
, 8:00. -<im-- 1910) 13,000-- in --1915/ 22-000-- in --1921| 25,000-- in -- 1925 
9,000. _-in.__1911| 16,000-- im -- 1916) 22,000. - in -- 1922] 33,000-- in -- 192 
1 | 19,000. - in ..1917| 

Certified check for $5,000, payable to the County Treas- 

urer, required. 
* Caney, Montgomery County, Kan.—Bond Offering.—Pro- 
posals will be received until 3 p. m. Aug. 10 by M. E. MeMil- 
lan, City Clerk, for $30,000 5% coupon water-improvement 
and extension bonds. Authority Chapter 101, Laws of 
1905. Denomination $500. Date July 15 1906. Interest 
semi-annually at the State Fiscal Agency in New York City. 
Maturity yearly on July 15 from 1925 to 1936 inclusive. 
Bonds are exempt from taxes. Certified check for 5%, pay- 
able to the City of Caney, required. Bonded debt at present, 
$23,525; floating debt, $4,100. Assessed valuation, $233,- 
OS4. 

Canton, Stark County, Ohio.—BSond Sale.—The four 
issues of bonds offered by this city on July 16 (see V. 82, 
p. 1394, for description) were awarded as follows: 


$5.000 1-5-year (serial) Fulton Street bonds. Awarded to the New First Nat. 
Bank of Columbus for $5,057 50 for 5s. 

3,200 3 1-5-year (average) Hartford Street Bonds. Awarded to the New First 
Nat. Bank of Columbus for $3,236 80 for 5s. 

10,000 Hp pn o§ public-park bonds. Awarded to Otis & Hough of Cleveland for 

23 for 4s. 

29,000 10-year refunding bonds. Awarded to Otis & Hough of Cleveland for 

$29,078 30 for 4s. 


Carmen, Woods County, Okla.—Bonds Voted.—Bond 
Ojjerin7.—This town on July 17, by a vote of 88 to 47, au- 
thorized the issuance of $20,000 6% 10-20-year (optional) 
water-works bonds. Proposals for these bonds will be re- 
eeived at any time by H. A. Kehn, Town Clerk. 

Chariton, Lucas County, Iowa.—Bond Sale.—On July 10 
$35,000 5% water bonds were awarded to F. R. Crocker for 
$35,200. Denominations $100 to $1,000. Date July 1 
1906. ‘Interest semi-annual. Maturity July 1 1926 subject 
to call in 5, 10 and 15 years. The following bids were re- 
ceived: 

. r ..+-.-.«..-.---$35,200|G.M.Bechtel & Co.,Davenport. - .$35,000 
S. A. Kean, Chicago. ........... 35,175|F. E. Magraw, St. Paul.--...... 35,000 

Chickasaw County (P. 0. Houston), Miss.—Bonds Pro- 
se eA wee issuance of drainage bonds is being considered 
y the Board of Supervisors. 


Chillicothe, Ohio.—Bond Sale.—On July 23 the nine issues 
of 4% and 444% sewer and street bonds aggregating $26,300, 
a description of which was given in V. 83, p. 112, were 
awarded to the Central National Bank of Chillicothe at 
101.70. These securities are not new issues but have been 
held in the sinking fund as an investment. 

Claremore, Ind. Ter.—Bond Ojfering.—Proposals will be 
received until 2 p. m. Aug. 9 by G. Edwin Brown, Mayor, 
and the City Council, for $85,000 5% water-works bonds. 
Authority,vote 282 to 7,at election held July 3 1906. De- 
nomination $1,000. Date July 15 1906. Interest semi 
annually at the National Bank of Commerce in New York 
City. Maturity July 15 1926. Certified check for $2,000, 
payable to the Town Treasurer, required. The town has 
no bonded debt at present. Ass:ssed valuation 1906, 
$1,500,000. 





Clarinda, Page County, Iowa.—ond Sale.—It is stated 
that this’place has sold an issue of $47,000 414% refunding 
bonds to Geo. M. Bechtel & Co. of Davenport at 100.50. | 

Cleveland, Ohio.—/onds A uthorized.—The issuance of the | 
following bonds was authorized by the City Council on 


July 9: 
$45,000 4 coupon refunding bridge-repair bonds 
23.000 4 coupon refunding sewer-distric: bonds 

Denomination $1,000. Date S pt 1 1905. Interest} 
semi-annually on April 1 and October 1 at the office of the 
City Treasurer. Maturity Oct. 1 1920. 


Coitsville Township (P. O. Youngstown R. F. D.),'! 
Mahoning County, Ohio.— Sond Sale.—On July 2 the $20,000 
#% 10-14-year (serial) coupon road bonds described in V. 82, | 
p. 1335, were awarded to the Commercial National Bank of | 
Youngstown at par. 

Colfax County, N. Mex.—ond Sale.—On July 2 $28,900 | 
5% 15-30-year (optional) refunding bonds were awarded to! 


————= 
Browne-Ellinwood Co. of Chicago for $29,427—a basis 
about 4.828% to the optional date and 4.884% to ¢ 
maturity. Interest January and July. 

Cooper, Delta County, Tex.—Bond Sale.—The $13,699 
5% 10-40-year (optional) school-house bonds registered 5 
the State Comptroller on June 12 have been sold to the Stat, 
Board of Education on a 444% basis. These bonds are 
dated April 1 1906. 


Corning, N. ¥.—Bond Sale.—On July 13 a $1,459 80 5 
paving bonds was awarded to D. 8. Drake at par. Date 

ond, July 13 1906. Interest annually on May 1. Maturit 
one-third on May 1 of each of the years 1907, 1908 and 1909. 

Corsica Independent School District (P. O. Corsica) 
8. Dak.—Bond Ojfering.—Proposa!s will be received wht 
2 p. m. Aug. 3 by J. F. Van Gorkom, Clerk, for $3,000 5¢ 
coupon first mortgage school-house bonds. Denomination 
$1,000. Date Sept. 1 1906. Interest semi-annual. Mg. 
turity ten years. 

Covington, Tipton County, Tenn.—Bonds Voted.—By a 
vote of 172 to 25 this city on July 17 authorized the issuance 
of $15,000 sewer bonds. 

Crary School District (P. O. Orary), Ramsey County, 
Minn.—Bonds Dejeated.—This district on June 28 by a vote 
of 43 for to 66 against defeated a proposition to issue $9,000 
4% building bonds. 

Crowley, La.—Bond Election.—Local reports state that 
the election to vote on the proposition to issue the $50,000 
sewer, $20,000 water, $15,000 school-building and $15,000 
refunding school bonds mentioned in V. 83, p. 52, has been 
called for Aug. 16. 

Crowley Independent School District (P. O. Crowley), 
Tarrant County, Tex.—Bond Sale.—The $6,600 5% 20-40- 
year (optional) school-house bonds reg’stered hy the State 
Comptroller on June 23 have been sold at par and interest 
to the State Board of Education. 

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
On July 21 the $5,000 4% coupon Petrie Road bridge bonds 
described in V. 83, p. 52, were awarded to Geo. O’Neill (the 
only bidder) at par and accrued interest. Securities mature 
$1,000 yearly on Oct. 1 from 1907 to 1911 inclusive. 

Cuyahoga Falls, Ohio.—Bond Ojfering.—Proposa!s will be 
received until 12 m. Sept. 3 by C. D. Crumb, Village Clerk, 
for $4,500 4% water-works bonds. Denomination $800. 
Date Sept. 1 1906. Interest semi-annually at the office of 
the Village Treasurer. Maturity $500 yearly on March 1 
from 1908 to 1916 inclusive. Certified check for 5% of 
bonds bid for, drawn on some bank in Akron, payable to the 
Village Treasurer, required. 

Davidson County (P. O. Nashville), Tenn.—Bond Election. 
—An election has been called for Aug. 2 to vote on propos- 
tions to issue $27,500 site, $75,000 court-house and $57,50i 
jail coupon bonds. 

Dawson, Terrell County, Ga.—Bonds Not to Be Ojjered at 
Present.—We are advised that the $30,000 5% sewer bonds 
voted at the election held April 11 1906 will not be offered 
for sale before September or October, as the bonds will -be 
dated Nov. 1 1905. 

Delaware, Ohio.—Bond Ojfering,—Proposals will be re 
ceivee until 12 m. Aug. 6 by F. D. King, City Auditor, for 
the following bonds: 
$9,000 5% tet 3 Gora coupon North Sandusky Street assessment bonds of 
2,500 5% I-1o-year Gerial) coupon North Sandusky Street (city’s portion) bonds 
3.500 5% nebour GOES coupon North Sandusky Street assessment bonds of 
$350 each. 

Securities are dated June 1 1906. Interest semi-annually 
at the depository of the City Sinking Fund. 

Dexter Union Free School District No. 7 (P. O. Dexter), 
Town of Brownville, Jefferson County, N. ¥Y.—Bond Offjer- 
ing.—Proposals will be received until 12 m. July 30 by A. L. 
Morgan, President Board of Education, for $10,000 4% 
building bonds. Denomination $500. Interest annually 
on Nov. 1 at the Watertown National Bank in Watertown. 
Maturity one bond yearly beginning Nov. 1 1905. The 
district has no debt at present. Assessed valuation 1905, 
$518,000. 

Eastchester (Town), Westchester County, N. ¥.—Sond 
Ofjering.—Proposals will be received until 8 p. m. Aug. 1 
by H. C. Merritt, Town Superv‘sor (P. O. Tuckahoe), for 


' $11,217 14 4% reg’stered bonds issued to pay damages 
| caused by change of grade of Jefferson Place. Authority 


Chapter 558 Laws of 1890 as amended by Chapter 530 Laws 
of 1905. Denomination $1,000, except one bond for $217. 14. 
Date Sept. 1 1905. Interest semi-annually at the First 
National Bank of Mount Vernon. Maturity $5,000 Sept. 1 
1925 and $5,217 14 Sept. 1 1926. Certified check for $ 
required. 

Eatonton, Putnam County, Ga.—/ond Election.—Several 
changes having been made in the details of the bonds, the 
election called for July 18 to vote on the question of issuing 


| $15,000 sewer bonds was postponed until Aug. I. The 
i bonds, if authorized, will now carry 5% interest and will 


mature one bond of $500 yearly for thirty years. 

Ecru, Pontotoc County, Miss.— Bonds Not Sold.—No sale 
has yet been made of the $4,000 5% 5-20-year (optional) 
registered school-building bonds offered on July 3. We are 
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- ed by the Mayor that two bids of par have already 
infor received for these bonds. 


El Dorado Springs, Cedar County, Mo.—Bond Sale.—On 
July 23 the $5,000 5% 10-20-year (optional) judgment- 
funding bonds described in V. 83, p. 173, were awarded to 
Trowbridge & Niver Co. of Chicago at 100.74—a basis of 
about 4.90% to the optional date and 4.94% to full maturity. 
Denomination $500. Interest January and July. 


Ellwood City, Lawrence County, Pa.—Bond Ojfering.— 
Proposals will be received until 2 p. m. Sept. 1 by John H. 
Hossler, Burgess, for $15,000 444% street, sewer and"electric- 
light bonds. Denomination $500. Maturity twenty years 
subject to call after ten years. Certified check for $500 


required. 

Emsworth (Borough), Allegheny County, Pa.—Descrip- 
tion of Bonds.—The $35,000 4% ($25,000 sewer, $8,000 street 
and $2,000 funding) bonds awarded on July 5 to Mrs. Eliza- 
beth Y. Stephenson of Pittsburgh at par (see V. 83, p. 173) 
are in denomination of $1,000. Date July 11906. Interest 
semi-annual. Maturity $5,000 July 1 1921, $8,000 July 1 
1926, $10,000 July 1 1931 and $12,000 July 1 1936. No 
other bids were received. 

Essex County (P. O. Newark), N. J.—Bond Sale.—On July 
25 the $500,000 4% 40-year gold coupon hospital-extens‘on 
bonds described in V. 83, p. 113, were awarded to Jno. D. 
Everitt & Co. and Howard K. Stokes of New York City, at 
100.571—a bas's of about 3.972%. Following are the bids: 


Jno. D. Everitt & Co., New York) 100.571|A. B. Leach & Co., New York___ 100.375 
Howard K Stokes, New York. -_) German Sav. Inst’n (for $50,000) _ 103.02 


Faribault School District (P. O. Faribault), Rice County, 
Minn.—Bond Sale.—This district has disposed of to the State 
at par an issue of $4,500 4% school bonds. 


Fayette, Howard County, Mo.—Bonds Proposed .—The 
City Council is poe amaaiey 3 the question of issuing $8,000 
water-works-improvement bonds. 

Franklin County (P. O. Carnesville), Ga.— Description of 
Bonds.—The $50,000 444% court-house bonds, which we 
stated last week had been sold, are in denomination of 
$1,000. Date June 11 1906. Interest June and December. 
Maturity yearly from 1908 to 1928 inclusive. These bonds 
were authorized at the election held June 9 1906. 


Franklin County (P. O. Hampton), Iowa.—Bond Sale.— 
On July 2 $16,000 1-10-year (serial) Morgan Township 
drainage bonds were awarded to the Franklin County State 
Bank of Hampton at par for 5s. Denominations $1,000 
and $600. Date July 2 1906. Interest semi-annual. The 


following bids were received: 
Franklin Co. State Bank, Hampton—Par and interest for 5s. 
Citizens’ Nat. Bank of Bampton—“616 010 and interest for 5s. 
Wm. ort. Co., Macon—Par and interest for 5s. 
Sie , Hampton—Par and interest for 5.3s. 
inson Bros., Hampton—Par and interest for 5 1-3s. 
Geo. M. Bechtel & Co., Davengery Cit ave andinterest for 54s. 
W.J. Hayes & Sons, Cleveland—$16,055 and interest for 6s. 


Franklin (Town) School District No. 9, Franklin County, 
N. ¥.—Bond Ofjering.—Proposals will be received until 
-- m. Aug. 1 by Herbert L. Abbott, Sole Trustee, at the 
office of Seaver A. Miller, on Main Street in Saranac Lake, 
for $1,000 bonds at not exceeding 6% interest. Denomina- 
tion $333 1-3. Date Sept. 1 1906. Interest semi-annually 
at the Adirondack National Bank in Saranac Lake. Ma- 
turity one bond yearly. Certified check on a national bank 
for 5% of the amount bid required. 

Fremont, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Aug. 16 by the City Auditor for $8,800 4% 
South Street paving bonds. Denomination $500, except 
one bond for $300. Date Aug. 1 1906. Interest April 1 
and Oct. 1. Maturity $500 each six months from Oct. 1 
1907 to April 1 1916 (except Oct. 1 1911, when none will 
mature) inclusive and $300 Oct. 1 1916. Certified check on 
a Fremont bank for 10% of the bonds bid for, payable to the 
City Treasurer, is required. Accrued interest to be paid by 
purchaser. 

_ Fulton, Mo.—Bonds Voted.—On July 21 this city voted to 

issue $20,000 water and light-plant bonds. 

Galveston, Tex.—Bonds Registered.—On July 20 the State 
Comptroller registered $679,000 5% grade-ra'sing bonds 
bearing date Oct. 11904. These bonds simply take the place 
of securities registered by the Comptroller some time ago 
bearing the s‘gnature of Mayor Austin. Before the securi- 
tes were negotiated Mayor Austin died, and, we are informed, 
it became necessary to issue new bonds in their place. 

Gloucester City, N. J.—Bonds Authorized.—The City 
Council on July 19 authorized the issuance of $55,000 
school and $8,000 water-works-improvement bonds. 

Temporary Loan.—Th‘s city recently borrowed $15,000 
from a local bank. Loan was for current expenses. 

Grand Rapids, Mich.—Bond Ojjering.—Proposa's will be 
received until 4 p. m. July 30 by John L. Boer, City Clerk, 
tor the following bonds: 
$06,600 4% coupon bridge bonds. Dneomination $1,000 except one bond for $600. 

Date July 16 1906. Interest semi-annual. Maturity Juiy 16 1926. 

100,000 45 coupon sewer-construction bonds. Denomination $1,000. Date May 1 
1906. Interest semi-annual. Maturity $20,000 yearly on May 1 
from 1907 to J911 inclusive. 

104,000 4% coupon West Side Big Ditch bonds. Denomination $1,040. Date 
July 16 1906. Interest semi-annual. Maturity $10,400 yearly on 
July 16 from 1907 to 1916 inclusive. 

200,000 4° coupon street-improvement bonds. Denomination $1,000. Date May 
11905. Interest semi-annual. Maturity $40,000 yearly on May 1 
from 1907 to 1911 inclusive. 

Interest on the above bonds will be payable at the office 
of the City Treasurer. An unconditional certified check for 





3% of the face value of the bonds bid for, payable to the City 
Treasurer, is required. 


Grand Junction, Mesa County, Colo.—Bond Election.—It 
is stated that the City Council on July 11 passed an ordi- 
nance providing for an election to be held Aug. 1 to vote on 
a proposition to issue $300,000 water-system bonds. 


Grand Saline Independent School District (P. O. Grand 
Saline), Van Zandt County, Tex.—Bond Sale.—The $16,500 
5% 10-40-year (optional) school-house bonds dated June 1 
1906 and reg'stered by the State Comptroller on June 30 
have been sold to the State Board of Education on a 44% 
bas's. 

Greece Union Free School District No. 4, Monroe County, 
N. Y.—Bond Ojjering.— Proposals will be received until 8 
p. m., July 31, by John M. Keon, District Clerk (P. O. Char- 
lotte), for $21,000 (rate to be named in bids) registered high- 
school -building bonds. Denomination $1,000. Date July 
1 1903. Interest semi-annually. Maturity $1,000 yearly 
on July 1 from 1916 to 1936 inclusive. Certified check for 
$500, payable to Robbert Hedditch, Treasurer, is required. 
The district has no bonded debt at present. Assessed valua- 
tion, $1,160,082. These bonds were offered as 3%s on May 
15, and again as 4s on July 7, but without success.—V. 82, 
p. 1170; V. 83, p. 113. 

Greene County (P. O. Bloomfield), Ind.—Bond Ojjerin7.— 
Proposals were asked for until 1 p. m. yesterday (July 27) 
by B. B. Mitten, County Treasurer, for $45,570 444% coupon 

ravel-road bonds. Securities are dated Aug. 30 1905. 

nterest May and November. Maturity part each six months 
for twenty years. At the hour of going to press the result of 
this sale was not known to us. 

Hagerstown, Washington County, Md.—Bond Sale.—On 
June 25 this city sold $10,000 4% drainage bonds in small 
lots at prices ranging from 101 to 104. Denominations $100 
and $500. Date July 1 1905. Interest semi-annual. Ma- 
turity $2,000 yearly after 1909. 

Hamilton, Ohio.—Bonds Authorized.—On July 10 an 
ordinance passed the City Council authorizing the issuance 
of $1,600 4% 10-year coupon South Fifth Street storm-sewer 
bonds. Denomination $500 except one bond for $100. 
Date Aug. 1 1905. Interest semi-annual. 

Bond Election.—A special election will be held Sept. 1 
to vote on the question of issuing $305,000 bonds for the 
improvement of the gas, electric light and water plants. 

Harrison, Sioux County, Neb.—Bond Offereg.— Ere osals 
will be received until 8 p.m. Aug. 10 by W. H. Davis, Village 
Clerk, for $3,500 6% water-extens‘on bonds. Denomination 
$500. Date July 1 1906. Interest annually in Harrison. 
Maturity July 1 1926, subject to call after July 1 1916. 
Bonded debt, including this issue, $5,500. Assessed valua- 
tion 1905, $23,366. 

Hempstead School District No. 8 (P. O. Roosevelt), Nassau 
County, N. ¥.—Bond Ojjering.—Proposals will be received 
until 8 p. m. Aug. 1 by Richard DeLap, District Clerk, for 
$15,000 4% school-building bonds. Denomination $1,000. 
Date July 15 1906. Interest Jan. 1 and July 1 at the First 
National Bank in Freeport. Maturity $1,000 yearly from 
Jan. 1 1911 to Jan. 1 1925 inclusive. Certified check on a 
bank or trust company in New York State for 5% of bid, 

ayable to the Trustees of School District No. 8, required. 
These bonds were offered but not sold on July 20. 

Henderson County (P. O. Henderson), Ky.—Bond Elec- 
tion.—At the November election a proposition to issue $300,- 
000 court-house and municipal-improvement bonds will be 
submitted to voters of this county. 

Higginsville School District No. 5, Lafayette County, Mo. 
—Bond Ojjering.—Proposals will be received until 7 p. m. 
Aug. 10 by Walter M. McElroy, Secretary Board of Educa- 
tion, for $25,000 (not $2,500 as some of the official adver- 
tisements have it printed) 444% coupon school-building 
bonds. Authority, election held June 9. Denomination 
$500. Date Aug. 10 1905. Interest annually in Higgins- 
ville. Maturity twenty years, subject to call after ten years. 
Bonded debt at present, $5,500. Assessed valuation, 
$628,000. 

Hope School District (P. O. Hope), Eddy County, N. Mex. 
—Bond Sale.—This district has disposed of an issue of $10,000 
building bonds. 

Houston, Tex.—Bond Ojjering.—Further details are at 
hand relative to the offering dh Aug. 10 of the $434,700 5% 
coupon water-plant-purchase bonds. Proposals for these 
bonds are to be addressed to the Mayor. Denomination 
$1,000. Date July 16 1906. Interest semi-annually at the 
Union Trust Co., New York City. Maturity July 16 1946. 
Bonds are exempt from all taxes. These securities were 
authorized at the election held June 21 1906.—V. 82, p. 1513. 

Houston Heights School District (P.O. Houston Heights), 
Harris County, Tex.—onds V oted.—The election July 21 re- 
sulted in a vote of 50 to 4 in favor of the proposition to issue 
$15,000 5% 30-year school-building bonds. 

Hudson, Summit County, Ohio.—Bonds Dejeuted.—This 
village recently decided against the issuance of $10,000 
lighting-plant bonds. 

Idaho Falls, Bingham County, Idaho.—Bond Ojjering.— 


Proposals will be received until 8 p. m. Aug. 14 by G. D. 





































































Ta RN OV 


ETE IRL SE STE TI ER PIT ee Ee 


SN LY RSET REE IS CT A 


























































































228 


THE CHRONICLE. 





[ VoL. Lxxxm, 








Platt, City Clerk, for $47,000 coupon water and electric- 
light-plant bonds at not exceeding 6% interest. Authority 
special election held June 19 1906. Denomination $1,000. 

ate Aug. 15 1906. Interest semi-annually at place to be 
agreed upon with purchaser. Maturity Aug. 15 1926, sub- 
ject to call after Aug. 15 1916.’ Bonded debt, including 
this issue, $100,500. Assessed valuation 1905, $675,000. 
Bonds are exempt from all taxes. 


Indianapolis, Marion County, Ind.—Bonds Authorized.— 
The City Council on July 23 passed an ordinance authorizing 
the issuance of $300,000 city-hall bonds. 


Jackson County (Ore.) School District No. 6.—Bond Sale. 
—On July 14 an issue of $12,000 5% 2-12-year (optional) 
school-house bonds was awarded to the First National Bank 
of Medford at 102.02—a basis of about 3.94% to the op- 
tional date and. 4.778% to full maturity. Denomination 
$1,000. Date July 14 1906. Interest semi-annual. The 
bids received were as follows: 

First National Bank, Medford.$12,242 50)W. H. Leeds, Ashland... ._.-- $12,081 00 
Morris Bros., Portiand....... 12,220 50 

Java, Walworth County, 8. Dak.—Bond Sale.—This town 
recently disposed of an issue of $2,000 6% fire and water 
bonds to Miss Sarah A. M. McCallum at par. Denomination 
$1,000. Date July 5 1906. Ma- 
turity July 5 1916. 

Jefferson Davis County (P. O. Prentiss), Miss.—Bond 
Sale.—On July 6 an issue of $40,000 5% court-house bonds 
was awarded to John Nuveen & Co. of Chicago at 103. An 
offer of 101.25 was also received for the bonds from Mac- 
Donald, McCoy & Co. of Chicago. Securities are dated 
July 6 1906. Interest semi-annual. Maturity 1916, 1921 
and 1926. 

Jenkins County (P. O. Millen), Ga.—Bond Election.—An 
election will be held Aug. 22 to vote on the question of 
issuing $90,000 court-house, jail and bridge bonds. 


Johnson City, Washington County, Tenn.—Bond Sale.— 
On July 19 the $17,500 5% 20-year school-building bonds 
described in V. 82, p. 1456, were awarded to Albert Kley- 
bolte & Co. of Cincinnati at 101.714 and interest—a basis of 
about 4.86144%. Following are the bids: 


A. Kleybolte & Co., Cincin_.$17,800 00) Well, Roth & Co., Cincinnati. .$17,680 00 
A.J. Hood & Co., Detroit. ...@17,786 00|W. J. Hayes & Sons, Cleve... 17,598 00 
F.L. Fuller & Co., Cleveland. 17,765 00) Brown-Ellinwood & Co., C! 17 -Be8 b= 


Interest semi-annual. 


ic. 
rin. . 


8. A. Kean, Chicago......... 17,727 50| Provident 8.Bk.& Tr.Co.,C 
Mr. Webb, Atty., Asheville... 17,712 50|Farmers’ & Merchants’ Nat. 
Farson, Son & Co., Chicago... 17,700 00{ Bk., Nashville (for $2,500). 2,500 00 


&:a@ And blank bonds. 

Kewanee, Ill.—Bond Offering.—This city is offering for 
sale Aug. 1 $6,000 5% coupon water-works-improvement 
bonds. Interest semi-annually at the office of the Treasurer. 
Maturity $3,000 Aug. 1 1907, $1,000 Aug. 1 1908, $1,000 
Aug. 1 1909 and $1,000 Aug. 1 1910. Securities are dated 
Aug. 1 1906. Bonded debt, including this issue, $53,800. 
B. M. Cavanagh is City Collector. 

Lancaster School District, Los Angeles County, Cal.— 
Bonds Voted.—This district on July 14 by a vote of 33 to 0 
authorized the issuance of $2,000 5% 1-4-year (serial) 
school bonds. 

Larned, Pawnee County, Kan.—Bond Sale.—This city 
has sold $30,000 444% water-works bonds to the Kansas 
State Board of School Fund Commissioners at par. Securi- 
ties are part of an issue of $40,000 bonds voted at the election 
held on April 3 1906. They are dated July 1 1906. 

Larned School District (P. O. Larned), Pawnee County, 
Kan.—Bond Ojjering.—Proposals will be received at any 
time by George W. Finney, Clerk Board of Education, for 
the private sale of $20,000 444% coupon school-house bonds. 
Denomination $1,000. Date June 1 1906. Interest Janu- 
ary and July. Maturity $1,000 yearly on July 1 from 1910 
to 1924 inclusive and $5,000 July 1 1925. Bonded debt at 
present, $2,000. Assessed valuation 1906, $565,496. 

Lewistown (Borough), Mifflin County,Pa.—Bond Offering. 
—Proposals will be received until 8 p. m. July 31 by Leopold 
Koenig, Chairman Finance Committee, for $15,000 4% 
10-30-year (optional) bonds. Denomination $500. Date 
Aug. 11906. Bonds are free from all taxation. 

Lincoln, Neb.—Bond Sale.—On July 23 the $50,000 
coupon refunding bonds described in V. 83, p. 54, were 
awarded to the Lincoln Safe Deposit & Trust Co. of Lincoln 
at 100.025 and interest for 444%s. 

Live Oak, Suwannee County, Fla.—Bond Ofjering.—Fur- 
ther details are at hand relative to the offering on Sept. 15 
of $200,000 5% coupon public-improvement bonds. Pro- 
posals for these bonds will be received until 3 p. m. on that 
day by the Board of Bond Trustees, C. L. Burnett, Chair- 
man. Securities are issued for the following purposes: 
$75,000 for street paving, $75,000 for water-works, $35,000 
for sewerage, $10,000 for city hall and market and $5,000 
for fire department purposes. Denomination $500. Date 
Feb. 28 1906. Interest , 1 and July 1 at the office of the 
City Treasurer. Maturity Feb. 28 1936. Bids to be made 
on blanks furnished by the city. The legality of the issue 
has been approved by Messrs. Dillon & Hubbard of New 
York City. Bonds will be delivered to the successful bid- 
ders in sums of $10,000 as the work progresses, and it is 
ee that the entire issue will be put out by Sept. 15 
1907. Certified check for 2% of the par value of bonds bid 
for, payable to the Board of Bond Trustees, is required. 








Louisa, Louisa County, Va.—Bond Election.—An election 
will be held Aug. 9 to vote on the question of issuing $6,099 
5% sidewalk bonds. 


Lykens Township School District (P. O. Bloom 
Crawford County, Ohio.—Bond Sale.—On July 2 the $3,009 
5% coupon school-house bonds described in V. 82, p. 1397 
were awarded to the Commercial National Bank of Tiffin 
for $3,026. Securities are dated July 16 1906 and wij 
mature $600 each six months from March 1 1907 to Marchj1 
1909 inclusive. The district has no debt at present. Ag. 
sessed valuation 1905, $743,490. 


Marion County (P. O. Indianapolis), Ind.—Bond Ojjering 
—Further details are at hand relative to the offering on Sept, 
1 of $98,000 314% coupon voting-machine bonds. Proposals. 
for these bonds will be received until 12 m. on that day by 
Cyrus J. Clark, County Auditor. Authority, ordinance No. 
55, passed Jan. 11 1906. Denomination $1,000. Date 
Sept. 1 1906. Interest semi-annually at Winslow, Lanier & 
Co. of New York City. Maturity $10,000 yearly on Sept, 1 
from 1907 to 1915 inclusive and $8,000 Sept. 1 1916. Each 
bid must be made on a blank form furnished by the city ang 
must be accompanied by a certified check on some bank jp, 
Indianapolis for 3% of par value of bonds, payable to the 
Board of Commissioners of Marion County. ach bidder 
must file with his bid an affidavit that he has not entereg 
into any combination, collusion or agreement with any per- 
son relative to the price to be bid by any one at the letting 
of said bonds, nor to prevent any ene from bidding, nor 
to induce any one to refrain from bidding; and that his bid 
is made without reference to any other bid and without any 
agreement, understanding or combination with any other 
person in reference to such bidding. 


Mayfield Township School District (P. O. Wilson Mills). 
Cuyahoga County, Ohio.—Bond a 5g hy will be 
received until 12 m. Aug. 14 by F. J. Willson, Clerk Board 
of Education, for $8,000 5% coupon bonds. Authority 
Sections 3991, 3992 and 3,993 Revised Statutes of Ohio; also 
election held June 18 1906. Denomination $1,000. Date 
Oct. 11906. Interest semi-annually at the Citizens’ Savings 
& Trust Co. in Cleveland. Maturity $1,000 yearly on Oct. 1 
from 1907 to 1914 inclusive. Accrued interest to be paid by 
purchaser. Certified check for 10% of bonds bid for re- 
quired. 


Medicine Hat, Alberta, Canada.—Debenture Offering.— 
Proposals will be received until 8 p. m. Aug. 20 by W. N. 
Adsit, Secretary and Treasurer, for $40,000 water, $8,000 
natural-gas and $10,000 municipal-building 5% coupon 
debentures. Securities are dated ame, 1 1906 and will 
mature part yearly for thirty years. ebenture debt, in- 
cluding these issues, $225,262. Ratables for 1906, $1,- 
595,929. 

Memphis, Tenn.—Bond Sale.—The $200,000 4% water 
bonds offered on July 17 were awarded on July 24 to the 
Bank of Commerce & Trust Co. of Memphis at par. See 
V. 83, p. 54 for description of bonds. ; 

Mercer County (P. O. Celina), Ohio.—Bond Sale.—On 
July 14 the $11,000 5% 7 2-3-year (average) coupon Hays’ 
Free Turnpike bonds described in V. 83, p. 114, were 
awarded to the Commercial Bank Co. of Celina at 106—a 
basis of about 4.08%. 

Bond Sale.—On July 21 the four issues of 4% road-im- 
provement bonds aggregating $58,000, a description of 
which was given in V. 82, p. 1456 and V. 83, p. 114, were 
awarded to the Commercial Bank Co. afd to the First 
National Bank of Celina, at par and interest. No other 
bids were received. 

Merrill, Klamath County, Ore.—Bonds Not Yet Sold.—No 
sale has yet been made of the $5,000 6% 10-20-year (op- 
tional) gold coupon water-works bonds offered without 
success on March 3 i906. We are informed that the town 
expects to place these bonds in the near future. : 

Miami, Dade County, Fla.—Bond Oj/fering.—Proposals 
will be received until 8 p. m. Aug. 20 by M. R. Kellum, Clerk 
Board of Commissioners of Public Works, for $100, 
municipal-improvement bonds. Denomination $1,000. Cer- 
tified check for 1% of bonds bid for, payable to the Board.of 
Commissioners of Public Works, is required. 

Middletown, Ohio.—Bénd Sale.—On July 23 the $1,075 70 
4% 1-10-year (serial) street-improvement-assessment nds 
described in V. 83, p. 114, were awarded to Oglesby & 
Barnitz of Middletown at 100.49—a basis of about 3.90%. 
Following are the bids: 

Oglesby & Bornitz, Middletown..$1,081|Merchants’ Nat. Bk., Middletown-$1,080 

Miles School District, Tex.—Bond Sale.—The State Board 
of Education has purchased on a 444% basis $11,000 5% 
20-40-year (optional) school-house bonds bearing date 
Sept. 20 1905. : 

Milford, Mass.—Bonds Voted.—This city on July 15 voted 
unanimously in favor of issuing $150,000 sewer bonds at not 
exceeding 4% interest. These bonds will mature $1,0 
yearly for ten years and $7,000 yearly for the following 
twenty years. ate of sale not yet determined. 


Mineral Wells, Palo Pinto County, Tex.—Bonds Voted.— 
At the election held July 17 the propositions t 
for — purposes and for street and sewer impro 
carried. 
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Molena School District (P. O. Molena), Iroquois County, 
1.—Bond Sale.—The $4,000 6% 1-10-year (serial) coupon 
vi ool-building bonds described in V. 82, p. 1397, were 
awarded to Dr. J. L. Fogg of Barnesville at 101.25. Interest 


annually in June. 

Monroe Union School District No. 1, Wis.—Bonds Not Yet 
Sold.—No sale has yet been made of the $40,000 4% school 
ponds described in V. 82, p. 471. We are advised that the 
Board of Education expects to float these bonds at_ home. 
Henry Ludlow, President First National Bank of Monroe, 
is Treasurer of the Board. 

Montreal, Que.—Zemporary Loan.—This city recently 
negotiated a loan of $200,000 for four months with the Le 
Credit Foncier at 434% interest. 

Moorhead, Sunflower County, Miss.—Bonds Not Sold.— 
No sale has yet been made of the $15,000 6% gold coupon 
water-works bonds offered on July 1 and described in V. 82, 

_ 1337. Several bids have been received, we are informed, 
But all of them contained conditions and were rejected. 


Morgan Hill Independent School District (P. O. Morgan 
Hill), Erath County, Tex.—Sonds Registered.—On July 18 
$2,500 5% 5-40-year (optional) school-house bonds bearing 
date July 14 1906 were registered by the State Comptroller. 

Morgantown, Monongalia County, W. Va.—Bond Ofjer- 
ing.—Proposals will be received until 12 m. Aug. 17 by H. L. 
Swisher, Edgar B. Stewart and J. M. Jameson, Committee, 
for $70,000 414% funding, sewering and street-paving bonds. 
Denomination $1,000. Date Aug. 171906. Interest annual. 
Maturity $1,000 yearly from 10 to 19 years; $3,000 yearly 
from 20 to 25 years; $5,000 yearly from 26 to 31 years; 
$6,000 in 32 years and $6,000 in 33 years. Certified check 
for $2,000, payable to the city of Montgomery, required. 

Morden, Man.—Debenture Sale.—On July 20 the $9,000 
5% Midland Railway right-of-way debentures described in 
V. 83, p .115, were awarded to the Bank of Hamilton for 


$9,099 84. Following are the bids: 

Bank of Hamilton--------..-- SRO BOI. We PANG. og ce wwccccccesece $8,766 00 
Canadian Securities Corp- ---.-- 9,076 00} Wm. C. Brent, Toronto. --_.-.- 8,733 00 
Union Bank of Canada. ------- 9,000 00 


Nanticoke, Luzerne County, Pa.—Bond Ojjfering.—Pro- 
posals will be received until 10 a. m. July 31 by the Borough 
Council for $75,000 444% coupon sewer, refunding sewer 
and general-improvement bonds. Denominations $500 and 
$1,000. Date Aug. 1 1906. Interest semi-annually at the 
office of the Borough Treasurer. Maturity one-sixth every 
five years after date of issue. Bonds are exempt from State 
tax. Bonded debt, this issue. Assessed valuation $1,274,- 
760. C. L. Fairchild is Borough Secretary. 

Nashville, Berrien County, Ga.—Bonds Voted.—By a vote 
of 79 to 11 this town on July 16 authorized the issuance of 
$25,000 water-works and light and $5,000 school-building 
5% 30-year bonds. Securities will be offered in about 60 
days. 

Needham, Mass.—Temporary Loan.—A loan of $10,000 
for six months was recently negotiated with Bond & Good- 
win of Boston at 4.60% discount. 

New Albany, Ind.—Temporary Loan.—This city recently 
negotiated a loan of $20,000 with the Merchants’ National 
Bank of New Albany at 5%. Loan matures in one, two, 
three and four months. ; 

Newark, N. J.—Bond Sale.—This city recently disposed of 
at par to the Sinking Fund Commissioners an issue of $65,000 
34% school bonds. Securities are dated Aug. 1 1906. 
Interest semi-annual. Maturity Aug. 1 1956, subject to call 
after Aug. 1 1946. 

Newark, Licking County, Ohio.—Bond Sale.—The follow- 
ing bids were received on July 23 for the two issues of 4% 
fire and police-station bonds aggregating $15,500 and de- 
scribed in V. 83, p. 55: 

$8,000 $7,500 
Police Bonds. Fire Bonds. 
Franklin National Bank, Newark-------------------- $3.03700 8=s__.....--. 


praue German EE ctamachatimna teased $7,537 75 
Weil, Roth & Co., Cincinnati_........- ee RN ae ES 7,515 O1 
CE eo acekaancdcceondndey 'asueadie 7.509 75 


Newton, Mass.—Temporary Loan.—A loan of $100,000 
has been negotiated with the Eliot National Bank of Boston 
at 4% discount. Loan matures Nov. 7 1906. 

New York City.—Bond Sale.—The sale on July 25 of the 


four issues of 4% corporate stock aggregating $12,500,000 
resulted as follows, awards being indicated by an italic a: 






Adam Nichel. 
810,000 bonds of 1936.........---- 105| 
Wadsworth & Wright, New York City. 
$30,000 bonds of 1936.......... 104.40 | Ogso'o00 bonds of i936 etniomn oadnes 104.25 
430,000 bonds of 1936....-.-.-- 104.40| 430,000 bonds of 1936--.......-- 104.01 
Chas. G. Gates & Co., New York. 
$25,000 bonds of 1936....._.._.-- 104|a@$25,000 bonds of 1915.....--.---- 100 
Kean, Van Cortlandt & Co., New York. 
850,000 bonds of 1936." _.____- 103.595 | 
Chisholm & Pouch. 
$10,000 bonds of 1936__....._.. 103.81 jor $10,000 bonds of 1925-:------ 102.21 
10,000 bonds of 1936....._.--- 6l\or 10,000 bonds of 1915.....~.. 101.56 
r 10,000 bonds of 1925 ..._--__- 102.72\or 10,000 bonds of 1915-..--.-- 101.11 
Henry Leerburger, Ex. 
ee wen ais Sol, New York City 
ers’ oe . 
#3117,000}bonds of 1936... ___--- 102.67 jor $117,000 bonds of 
117,000 bonds of 1936.._.___.- 102.49|or 117,000 bonds of 
£117,000 bonds of 1936._______- 102.31|)or 117,000 bonds of 
117,000 bonds of 1936......-.- 102.19|or 117,000 bonds of 
117,000 bonds of 1936 .-101.97|or 117,000 bonds of 
oflt7.000 bonds of 1 « 10) ior 117,000 bonds of 
or LiF top ponds of 1938 72 -710180 (or 117/000 bonds of 
0 ose oo * ’ 
Or 117,000 bonds of 1925 _.__.__- 101.78\or 117,000 bonds of 










































































Mackay & Co., New York. 

@$100,000 bonds of 1936........- 102.37 |@$100,000 bo: of 1936......... 101.89 
@100,000 bonds of 1936-..-.....- 102.27} 4100,000 bonds of 1936-.....-... 101.63 
@100,000 bonds of 1936--.-.-.-....- 102.01 

William Saloman & Co., New York. 
4$125,000 bonds of 1936... ...-.- 102.25 |a$. 0 bonds of 1936. 
4125,000 bonds of 1936--.......102. 4500, nds of 
125,000 bonds of 1936 @506,700 bonds of 1936... 
@125,000 bonds of 1936 493,300 bonds of 1936... 
a: bonds of 1936 1,0 bonds of 1936. 
a bonds of 193: 5 
Henry J. Dorr. 
@35,000 bonds of 1936........--- 102.69 |a$5,000 bonds of 1936 .-........... 102 
United States Life Insurance Co. 
4$50,000 bonds of 1936...........-. 102) 
George Horn. 
a$100 bonds of 1925 -........--- 101.50 |a$50 bonds of 1936........--..---. 102 
Susan Devin. 
@$20,000 bonds of 1936 ........-... 102) 
Charies A. Horn. 
a@$250 bonds of 1936. ...-.......-.-- 102} 
J. H. B. Rebham. 

@$25,000 bonds of 1936._.....-- 101.875 |@$25,000 bonds of 1936--.--.-.---- 101.375 
425,000 bonds of 1936--.....-.- 101.75 | 425,000 bonds of 1936.......-- 101.25 
425,000 bonds of 1936. -.-.....101.625| @50,000 bonds of 1936.......-- 101.125 
a25,000 bonds of 1936.._..-.-- 101.50 | @50,000 bonds of 1936.......-- 101 

Fidelity Fire Insurance Co., New York. 

@$200,000 bonds of 1936.......-- 101.77) 

Wm. H. Judson & Co. 

@$5,000 bonds of 1936.........-- 101.56 |@$5,000 bonds of 1936..-.....--.-.- 100.98 
45,000 bonds of 1936...--..--.-- 101.34; @5,000 bonds of 1936.......-... 100.78 
25,000 bonds of 1936--...---.-- 101.12 

Board of Trustees of 13th Street Presbyterian Chureh. 
a$5,000 bonds of 1936....-....-.- 101.76 | 
Otto F. Jentz. 
@$5,000 bonds of 1936.-.-......-- 101.50) 
Lizzie Beheim. 
a$1,000 bonds of 1915...-......- 1.50] 


Mellor. 
@$1,000 bonds of 1936 --------...-- 101|$5,000 bonds of 1936 -......-----.. 100 


























Harvey Fisk & Sons, New York. 
@ $500,000 bonds of 1936 (Rapid a$1,000 bonds of 1936 
BEE  denchvcdandbeabinn 100.887| @1,000 bonds of 1936 
21,500,000 bonds of 1936.--_-_-_- 100.777 1,000 bonds of 1936- 
21,000,000 bonds of 1936.-.._--- 100.639 5,000, bonds of 1936 
Paul Beadsley. 
$250,000 bonds of 1936.......-- 100.77 ert bonds of 1936......-.-- 
4@250,000 bonds of 1936-.--....-- 100.557} 250,000 bonds of 1936.......... 
National City Bank, New York. 
4$1,000,000 bonds of 1936....... 100.51) 
W. R. Burt. 
$100,000 bonds of 1936.--......-.-.-. 100) 


@ Indicates award. 

The result of the offering was a distinct disappointment to 
the city officials, as the price obtained was the lowest in many 
years. Altogether 26 bids were received, with an aggregate 
of $19,127,400. Nearly all the bids were for the bonds 
maturing in 1936, and as a result only $100 of the $500,000 
water bonds due 1925 were awarded and only $29,000 of the 
$1,000,000 assessment bonds due in 1915—the total award 
being $11,029,100. The average price received was 100.97, 
or a basis of about 3.94%. As indicating the low price ob- 
tained we give below a table of New York City sales for 


several years past. 
Rate Basis No. A 
vt, Pee” "Stas! ABfagone 





























Date of Interest. 4 tds. 
July 25 1906 A 26 $19,127,400 
Feb. 1 94 66,486,950 

ov. 18 13 ,406,71 
Apr. 24 67 38,917 
Apr. 24 
Nov, 23 160 158,269,640 
May ; 98 126,071,950 
Mch, 24 37 8,362,200 
Jan. 20 67 37,227,810 
Nov. 19 65 #6681. 
July 22 37 8,107 
May 12 60 30,185,200 
Apr. 9 42 10,681,750 
Mch. 64 18.407 -<35 
Jan. 2 34 29,663 ,4 
Nov. 1 49 41,000,000 
June 2¢ 20 16,258,880 
May 40 23 ,320,21 
Feb. 1 116 25,790,81 
Dec. 1 12 4} 1 
Sepi. 1 % i370 

pt. . 
June 1 7 2 5 a0 
May 14 4 12,570,000 
Mch., 2 bY 8 7,655,000 
Jan. 3 6 12,543,000 




















~“bOnly $11,029,100 awarded 

New York Mills School District No. 3 (P. O. New York 
Mills), Oneida County, N. ¥.—Bonds Defeated.—This dis- 
trict on July 24 defeated a proposition to issue $8,000 school 
bonds. 

Nokomis, Montgomery County, Ill.—Bonds Voted.—This 
city recently voted to issue $5,000 444% 20-year city-hall 
bonds. 

Norfolk, Madison County, Neb.—Bond Ojjering.—Pro- 

osals will be received until 7 p. m. Aug. 30 by John Friday, 
Soar, for $40,000 4% coupon sewer bonds voted at the elec- 
tion held March 20 1906. Denomination $1,000. Interest 
semi-annually at the State Fiscal Agency in New York City. 
Maturity thirty years. Certified check for 2% of the amount 
bid required. 

Oakland School District (P.O. Oakland), Alameda County, 
Cal.——Bonds Proposed.—Local papers state that the Board of 
Education has under consideration the question of issuing 
$160,000 bonds. 

Oakley (P. O. Station 15, Cincinnati), Hamilton County, 
Ohio.—Bonds Voted.—The election July 14 resulted in the 
authorization of the following bonds: 
$5,000 4% sidewalk bonds. Vote 122 for and 23 against. 

7,500 4% sewer bonds. Vote 117 for and 23 against. 
3100 i %o Soest easocomant ponds. 1G ote wo for and 19 against. 

Securities will mature in 1936. Date of sale not yet deter- 
mined. 

Olean, N. ¥.—Price Paid jor Bonds.—We are advised that 
the price paid by Denison & Farnsworth for the $10,000 
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4% registered park-improvement bonds awarded to them on 
July 6 was 102.27 and not 101.27 as previously reported. 
See V. 82, p. 55, for description of bonds. 

Omaha, Neb.—/ond Sale.—On July 24 the $100,000 4% 
20-year coupon refunding sewer bonds described in V. 83, 
p. 115, were awarded to Rhoades & Co. of New York City at 
100.356—a bas's of ahout 3.974%. 

Osceola, Clarke County, Iowa.—Bond Sale.—On July 23 
the $32,000 20-year water-works and sewer-improvement 
bonds described in V. 83, p. 115, and V. 82, p. 1515, were 
awarded to MacDonald, McCoy & Co. of Chicago at 101.181 
for 44%4%s—a bas's of about 4.41%. Bids were also re- 
ceived from 8. A. Kean of Chicago and from Emery, Ander- 
son & Co. of Cleveland. Denomination $500. Date Aug. 1 
1906. Interest June and December. 

Painesville, Lake County, Ohio.—Bonds Dejfeated.—The 
election July 24 resulted in the defeat of the ee see ore to 
issue $75,000 filtration-plant and $10,000 river-bank-repair 
bonds. The vote was 258 for to 488 against the issues. 

Pendleton, Ore.— Bonds Proposed.—The issuance of $10,- 
000 sewer bonds is being considered. We are informed, 
however, that no action has yet been taken looking to the 
emiss‘on of these bonds. 

Peoria, Ill.—Bond Sale.—On July 17 $175,000 4% bridge 
bonds were awarded to Estabrook & Co. of Boston. De- 
nomination $1,000. Date Aug. 1905. Interest February 
and August. Maturity Aug. 1926. 

Pittsburgh, Allegheny County, Pa.— Bond Ojfjering.—Pro- 
posals will be received until 3 p. m. Aug. 2 by J. B. Larkin, 
City Comptroller, for the following bonds authorized by the 
City Councils on June 4: 
$1,000,000 4% coupon judgment-funding bonds. Maturity on July 1 as follows: 

$166,000 in 1911, $166,000 in 1916 and $167,000 in each of the years 
1921, 1926, 1931 and 1936. 

500,000 4% coupon water-extension bonds. Maturity $16,600 yearfy from July 
1 1907 to July 1 1916 inclusive and $16,700 yearly from July 1 1917 
to July 1 1936 inclusive 

Denominations $100 and $1,000. Date July 1 1906. 
Interest semi-annually at the City Treasurer’s office. 

Bonds are not exempt from State taxation. Certified 
check for 5% of the amount of bonds bid for, payable to the 
Treasurer of the city of Pittsburgh, required. 

Plain City, Madison County, Ohio.—Bond Sale.—On July 
20 the two issues of 5% 54-year (average) paving bonds 
aggregating $13,000, a description of which was given in 
V. 82, p. 1515, were awarded to the New First National 
Bank of Columbus at 100.58—a bas's of about 4.88%. No 
other bid was received. 

Pleasant Ridge, Hamilton County, Ohio.—Bond Sale.— 
On July 17 an issue of $5,000 5% 15-year street-repair bonds 
bearing date May 25 1900 was awarded to Seasongood & 
Mayer of Cincinnati at 107.288 and interest. Following are 
the bids: 

Seasongood & Mayer, Cincin...$5,364 40| Lamprecht Bros. & Co., Cleve__$5,227 00 
Weil, Roth & Co., Cincinnati 5,340 00) New First Nat. Bk., Columbus. 5,125 00 
W.R. Todd & Co., Cincinnati 5.250 00 


Denomination $500. Interest semi-annual. 

Potsdam, St. Lawrence County, N. Y.—Bonds Refused.— 
We are informed that N. W. Halsey & Co. of New York City 
have refused as illegal the $25,000 4% 1-25-year (serial) 
drainage bonds awarded to them on July 10. See V. 83, 
p. 55, for description of bonds. 

Potter County (P. O. Amarillo), Tex.—Bond Sale.—The 
State Board of Education has purchased at par and interest 
the $20,000 4% 10-40-year (optional) road and bridge bonds 
reg’stered by the State Comptroller on July 13. Securities 
are dated Apri! 10 1906. 

Prosperity School District No. 3 (P. O. Prosperity), Jasper 
County, Mo.—Fond Sale.—On June 26 the $12,000 5% 
school-building bonds were awarded to Irene Porter at 97. 

Raton School District No. 11 (P. O. Raton), Colfax 
County, N. Mex.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. Aug. 6 by A. Jelfs, Clerk Board of Edu- 
cation, for the $10,000 5% coupon building bonds authorized 
at the election held June 21 1905. Denomination $50C. 
Date July 1 1906. Interest semi-annually in Raton. Ma- 
turity July 1 1936, subject to call after July 11926. Bonded 
debt, including this issue, $25,000. Assessed valuation, 
$1,040,000. 

Ravalli County (P. O. Hamilton), Mont.—Bonds With- 
drawn from Market.—We are advised that, owing to an error 
in the Comm/ss‘oners’ proceedings, the $75,000 4% refunding 
bonds, the sale of which was to have taken place to-day 
(July 28), have been withdrawn from the market. See V. 
82, p. 1515, for details of bonds. 

Ravenna, Buffalo County, Neb.—Bond Election.—An elec- 
tion will be held July 31 to vote on the question of issuing 
$4,250 gas-lighting and heating-plant bonds. 

Rochester, N. ¥.—TZemporary Loan.—This city on July 
26 negotiated an 8-months loan of $150,000 with the Roches- 
ter Savings Bank. The bids received were as follows: 
Rochester Savs. Bk.) for $75,000 5% |B’ way Savs. Instit’n. .for $50,000 5% 
($5 premium for each} Bank for Savs. ($10 premium)... ._..5% 

item) -.... -/for 75,000 4.75% |Goldman, Sachs & Co., New York ..514% 

Royalton (P. O. Gasport), Niagara County, N. ¥.—Bond 
Sale.—On July 2 $4,000 414% ditch-improvement bonds 
were awarded, $1,000 to Linus E. Sheldon and $3,000 to 
E. Knapp. Denomination $1,000. Date July 2 1906. 
Interest payable on April 1. 




















St. Bernard, Hamilton County, Ohio.—Bond Sale.—Op 
July 21 the $5,000 4% 30-year coupon street-improvement 
bonds described in V. 82, p. 1515, were awardee to Seagon. 
good & Mayer of Cincinnati at 103.668 and interest—a bag’s 
of about 3.79144%. Following are the bids: 


Seasongood & Mayer, Cincin. ._ $5,183 40| Brighton Germ.Bk.Co.,Cincin__$5 092 50 
Central Tr. & Safe Dep.Co.,Cin. 5,162 50) Weil, Roth & Co., Cineinnati._ 5) 
Union Sav. Bk. & Tr. Co., Cin. 5,155 55|S. A. Kean, Chicago_.._.._._ 5.00: 8 
H. H. Johnanigmann, Cinein.. 5,151 00|W. R. Todd & Co., Cincinnati__ 5,000 00 
Atlas National Bank, Cincinnati 5,102 50} 


St. Johns, Ore.—Bond Sale.—On July 17 $10,000 6% 19. 
year gold coupon city-hall bonds were awarded to Morris 
Bros. of Portland at 113.73 and blank bonds. These are 
the bonds awarded to the same firm last May, but which 
were subsequently refused, owing to an error which has since 
been corrected by ordinance. See V. 83, p. 116. 

Salem, Ohio.—Bond Sale.—On July 17 $13,775 refunding 
bonds were awarded to the Ohio Mutual Insurance Co, for 
$13,952 68. Securities are dated July 10 1906 and: wil} 
mature from one to thirteen years after date. Interest Jan. 1 
and July 1. 

Salisbury, Md —Bond Offering.—Proposals will be received 
until 8 p. m. July 30 by Henry J. Byrd, Clerk of City Council, 
for $20,000 444% coupon street-improvement bonds. De. 
nomination $500. Date Aug. 1 1906. Interest semi- 
annual. Maturity $5,000 Feb. 1. 1912 and $2,000 yearly 
thereafter. Bonds are exempt from State, county and 
municipal taxation. Present bonded debt, $4,500; floating 
debt, $1,000. Assessed valuation 1906, $3,500,000. 

Scipio Township (P. O. Republic), Seneca County, Ohio.— 
Bond Ofjering.—Proposals will be received until 12 m. to-day 
(July 28) by D. D. Hilsinger, Township Clerk, for $12,000 
414% coupon road-improvement bonds. Denomination 
$500. Date Sept. 1 1906. Interest semi-annually at the 
office of the Township Clerk. Maturity $1,000 March 1 
1921, $1,000 Sept. 1 1921, and $1,000 each year thereafter. 
The township has no debt at present. Assessed valuation 
1905, $1,010,500. 

Seattle, Wash.—Bonds Valid.—The following is taken 
from the “Seattle Post-Intelligencer’’: 

Olympia, July 17.—The Supreme Court to-day affirmed the decision of the King 
County Superior Court, which was in favor of the city, in the suit brought by Ro! 

B. Fox against the city of Seattle. ‘The action was to enjoin the issue of $1,100, 
municipal bonds, $600,000 to extend the munftipal lighting system and $500,000 for 
park purposes. 

- The Court held that when three-fifths of the voters who voted on the bond ques- 
tion cast ballots in favor of the bonds, such authorized the issue, though the total 
vote favoring the bonds was much less than three-fifths of the total number of 
electors voting at such election. 


The $600,000 light bonds were sold to the State on July 9. 
See V. 83, p. 176. 

Senatobia, Tate County, Miss.—Bond Ojjering.—Proposals 
will be received at any time by H. I. Gill, Town Clerk 
(P. O. Box 67), for $4,000 544% 5-20-year (optional) water 
bonds. Denomination $500. Date Oct. 1 19056. Interest 
semi-annual. 

Smith Centre School District No. 4 (P. O. Smith Centre), 
Smith County, Kan.—8ond Sale.—On July 2 the $16,000 
1-15-year (serial) registered school bonds described in V. 82, 
p. 1516, were awarded to the State of Kansas at par for 
4146Q%s. 

South Bethlehem, Northampton County, Pa.—Bond Elee- 
tion.—An election will be held Aug. 7 to vote on the questino 
of issuing $75,000 4% 15-30-year (optional) street-improve- 
ment bonds. 

South Boston (Town), Halifax County, Va.—Bond Ojjer- 
ing.—Proposals will be received until Sept. 25 by Henry 
Earley and J. J. Lawson, Committee, for the $100,000 44% 
coupon sewerage, water and street-improvement bonds men- 
tioned in V. 83, p. 116. 

Springfield, Ohio.—Bond Ojfering.—rPoposals will be re- 
ceived until 8 p. m. Aug. 14 by Frank A. Crothers, Clerk 
of Council, for $15,000 4% coupon street-improvement 
bonds. Denomination $1,000. Date July 11906. Interest 
March 1 and Sept. 1 at the office of the City Treasurer. 
Maturity $10,000 on March 1 1918 and $5,000 on March 1 
1919. Certified check for $1,000 is required with each bid. 

Staunton Township School District (P. O. Staunton), 
Macoupin County, Ill.—Bond Sale.—On July 2 the $10,000 
5% 3-5-6-year (average) registered building bonds described 
in V. 82, p. 1516, were awarded to Charles R. Wall of Staun- 
ton at 103.15. 

Stoneham (P. 0. Maynard), Chippewa County, Minn.— 
Bonds Not Sold.—No sale was made on July 14 of $1,300 5% 
bridge bonds offered by this town. We are informed that 
the loan will now probably be obtained from the State. 

Strathcona, Alta.—Debenture Ojjering.—Proposals will be 
received until Aug. 1 by Geo. F. Downes, Secretary-Treas- 
urer, for $16,000 444% debentures. 

Sunflower County (P. O. Indianola), Miss.—Bond Sale.— 
This county has disposed of an issue of $30,000 bonds bearing 
date July 1 1906 to F. R. Fulton & Co. of Chicago, at par 
and interest. 

Tamaqua, Schuylkill County, Pa.—Bonds Voted.—This 
borough has voted in favor of issuing $12,000 funding and 
$12,000 street-paving 314% 5-20-year (optional) bonds. 

Tiffin, Ohio.—Bond Offering.—Proposals will be received 
until 11 a. m. Aug. 24 by John E. Diemer, City Clerk, for 
$44,000 4% coupon airman | bonds, Series 9. Authority 
Section 2701 of the Revised St 
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City Council adopted July 2 1906. Denomination $1,000. 
Date Aug. 31 1906. Interest semi-annually in Tiffin, Ma- 
turity Sept. 1 1921. Bids must be made on blank forms 
furnished by the city, and must be accompanied by a certified 
ebeck for 5% of the bonds bid for, payable to the City Clerk. 

Bond Sale.—The Sinking Fund Trustees have purchased 
at para $12,500 4% registeredGreenfield Street improvement 
bond. Date Sept. 1 1906. Interest semi-annual. Ma- 
turity Sept. 1 1910. 

Bond Authorized.—A $4,500 bond has been authorized 
for the purpose of building a new engine house. 


Independent School District (P. O. Tioga), Grayson 
Gounty, Texas.—Bonds Not Sold.—No sale has yet been con- 
cluded of the $12,000 5% coupon rye mp bonds 
offeted on July 2. For description of bonds see V. 82, p. 


1460. 

Tonawanda, Erie County, N. Y.—Bond Sale.—On June 27 
$15,000 444% refunding bonds were awarded to W. J. Hayes 
& Sons of Cleveland at 102. Denomination $600. Interest 
January and July. Maturity yearly in July from 1911 to 
1934 inclusive. 


Torrance County (P. O. Estancia), N. Mex.—Bond Ojfer- 
ing.—Proposals will be received until 10 a. m. Aug. 15 by 
John U. Corbett, Probate Clerk, for $5,000 coupon current- 
expense and $7,000 coupon court-house 5% 20-30-year 
(optional) bonds. Denomination $100 or multiple. Inter- 
est January and July at Estancia or at New York City. 
Cash or certified check for $250, payable to Valentin Conde- 
laria, Chairman Board of County Commissioners, required. 
Bonded debt, this issue; floating debt, $5,000. 


Trout Creek School District No. 6, Sanders County, Mont. 
—Bond Ojjering.—Proposa!s were asked for until 12 m. yes- 
terday (July 27) by D. W. Brown, Clerk, for $1,500 6% 
old coupon school-house bonds. Denomination $500. 

ate'July 11906. Interest payable in Trout Creek. Matur- 


ityf5}years. The district has no debt at present. Assessed | 


valuation $200,292. 
Troy, Ohio.—Bonds Defeated.—This city on July 2 de- 
feated¥a proposition to issue $40,000 electric-light bonds. 





We are informed that another election will probably be held 
in the near future. 


Trumbull County Road District No. 1, Ohio.—Bond Ojfer- 
ing.—Proposals will be received until 1 p. m. Aug. 4 by J. C. 
Hassler, Clerk Board of Road Commissioners, P. O. Warren, 
for $50,000 5% coupon road-improvement bonds. Denomi- 
nation $1,000. Date March 11906. Interest semi-annually 
at the office of the County Treasurer. Maturity as follows: 
$3000 due March 1 1913(°8:000 due March 1 1913|°s:000 due Match Iot 
3,000 due Sept. 1 1913] 4,000 due Sept. 1 1915| 8,000 due Sept. 1 191 
3,000 due Mareh 1 1914] 4,000 due March 1 1916 

Certified check for $500 payable to C. C. Chryst, Secretary, 
required. Bonded debt including this issue, $185,000. 
Assessed valuation 1905, $7,592,808. 


Twin Township (P. O. West Alexandria), Preble County, 
Ohio.—Bond Sale.—On July 14 the $2,200 4% coupon ceme- 
tery bonds described in V. 83, p. 57, were awarded to R. J. 
W. Ozias of West Alexandria, at 100.693 and interest— 
basis of about 3.717%. Securities are dated July 16 1906 
and will mature $550 yearly on Sept. 1 from 1907 to 1910 
inclusive. The following bids were received: 

R. J. W. Ozias, West Alexand’a$2,215 25|Eaton Nat, Bank, Eaton. -.._. $2,205 25 

Uhrichsville, Tuscarawas County, Ohio.—Bond Sale.— 
On July 26 the $14,500 4% 30-year refunding bonds described 
in V. 83, p. 57, were awarded to the Savings & Trust Co. 
of Dayton for $14,600 and interest. 


Walnut Grove School District No. 4 (P. O. Glenwood 
R. F. D. No. 1), Iowa.—Bond Sale.—On July 1 $500 6% 
1-5-year (serial) school-house bonds were awarded to A. D. 
French of Glenwood at 101, purchaser to furnish blank 
bonds free of charge. Denomination $100. Date Aug. 1 
1906. Interest May and November. 

Washington Township School District, Pike County, Ind. 
—Bond Sale.—On July 7 $18,000 444% 1-5-year (serial) 
school bonds were awarded to J. F. Wild & Co. of Indianapo- 
lis for $18,207 50. Denomination $500. Date July 20 1906. 
Interest semi-annual. 

Webb City, Jasper County, Mo.—Bond Ojjering.—Pro- 
posals will be received until 5 p. m. Aug. 6 by L. O. Walker, 
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E. H. ROLLINS & SONS. BONDS. prensa lage 
gic New York, Philadelphia, 
Denver. Chicage. San Francisco.| R ‘ i D A Y & Cc O., 
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Bought and Sold. — NEW YORE. INVESTMENT BONDS. 
MEMBERS 
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NEW YORK AND BOSTON 
STOUK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


60 State Street, 
BOSTON. 








Business Cppostantties, Investment 
Securities, Real Estate, Timber Mines, 


Industrial Properties, Farm or Town Mobile City Bonds 
Alabama State Bonds 


Dealtin by us. 
Wire us your Offering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 


Mortages in all parts of the South. 
METROPOLITAN INVESTMENT OCO., 


GEO. B. EDWARDS, President, Charleston 8. C., 


Commercial and Financial Agent. Business undertaken 
Ball parts of the world. Satisfactory references. 
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Albert Kleybolte & Co., 
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City Clerk, for $7,650 414% 10-year funding bonds. Certi- 
fied check for $300, payable to the City of Webb City, 
required. 

Wenham, Mass.— Note Ojfering.—Proposals will be re- 
ceived until 1 p. m. July 31 by the Town Selectmen for 
$10,500 4% notes maturing $1,500 July 1 1907 and $1,000 
thereafter. 

West Seneca Union Free School District No. 6 (P.O. West 
Seneca), Erie County, N. Y.—Bonds Not Sold.—No sale was 
made on July 23 of the four issues of 4% 1-25-year (serial) 
bonds, aggregating $107,500, a description of which was 
given in V. 83, p. 178. 

Wichita School District (P.O. Wichita), Sedgwick County, 
Kan.—Bond Sale.—The $40,000 10-20-year (optional) 
school-building bonds offered but not sold on June 30 were 
awarded on July 20 at private sale to A. J. Hood & Co. of 
Detroit at par for 4144 %s, purchaser to furnish blank bonds. 
See V. 82, p. 1401, for description of bonds. 

Wilkes-Barre School District (P. O. Wilkes-Barre), 

Luzerne County, Pa.—Bond Sale.—As stated last week, 
$98,000 of the $100,000 4% coupon school-building bonds 
described ‘in V. 83, p. 117, were awarded to Rudolph Kley- 
bolte & Co. of New York City, the price being 100.51. The 
remaining $2,000 bonds were disposed of to T. M. Conniff, 
Attorney, of Wilkes-Barre, at 1013¢. Securities mature 
$5,000 yearly from 1911 to 1918 and $10,000 yearly from 
1919 to 1924 inclusive. The $2,000 sold to the local attorney 
matures in 1924. 
FP: Williston, Williams County, No. Dak.—Bond Sale.—On 
June 28 the $12,000 6% 13-year (average) coupon water- 
works bonds and the $15,000 6% 1814-year (average) coupon 
electric-light-plant bonds described in V. 82, p. 1401, were 
awarded to C.C.Gowran & Co. of Grand Forks at 103 and 
accrued interest, purchaser to furnish blank bonds free of 
charge. Interest will be payable semi-annually at the First 
National Bank of Chicago. 

Willmar, Kandiyohi County, Minn.—Bond Sale.—On 
July 16 the* $5,000 5% improvement bonds described in 
V. 83, p. 117, 58, were awarded to the Board of Sinking 
Fund Commissioners at par. 








a 

Winona, Minn.—Bond Sale.—The Second National Bank 
of Winona has purchased at 102 and interest $5,000 4% 
20-year park bonds dated July 1 1906. Securities are part 
of an issue of $10,000 bonds, of which $5,000 was sold a 
July 9 to Regina Schmidt at the same price, this latter gale 
having been already recorded in V. 83, p. 118. The galeg 
were made on a basis of about 3.856%. 

Winthrop, Mass.—Temporary Loan.—This town recently 
negotiated a $20,000 9-months loan with Loring, Tolman & 
Tupper of Boston at 4.84% discount. 

Woodlawn, Jefferson County, Ala.—Bond Election.—An 
election will be held to-day (July 28) to vote on the question 
of issuing $15,000 5% 20-year sewer bonds. 

Woodstock School District No. 72, (P. O. Woodstock), 
McHenry County, Ill.—Bond Sale.—On July 9 $22,500 5% 
school-building bonds were awarded to Trowbridge & Niver 
Co. of Chicago for $23,891 50 and interest—a basis of about 
4.236%. Denomination $500. Date Aug. 1 1906. Inter- 
est annual. Maturity yearly on Aug. 1 as follows: $500 in 
the years 1908 and 1909; $1,000 in the years 1910, 1911, 
1912 and 1913; $1,500 in the years 1914 and 1915; $3,000 in 
the years 1916, 1917, 1918 and 1919, and $2,500 in 1920. 

Worcester, Mass.—Loan Order V etoed.—Mayor Duggan on 
July 20 vetoed an ordinance providing for a loan of $100,000 
for a new central police station. 

Xenia, Ohio.— Bond Ojfering.—Proposals will be received 
until 12m. Aug. 20 by C. F. Logan, City Auditor, for $49,500 
4% Second Street bonds. Of this issue $41,000 is to be paid 
by assessments and $8,500 by the city at large. Denomina- 
tion $500. Date Aug. 15 1906. Interest semi-annually at 
the office of the City Treasurer. Maturity $5,000 yearly on 
Aug. 15 from 1907 to 1915 inclusive and $4,500 Aug. 15 1916. 
Accrued interest to be paid by purchaser. Certified check on 
a Xenia bank for 5% of bonds bid for, payable to the City 
Treasurer, required. ‘ 

Yellow Medicine County (P. O. Granite Falls), Minn.— 
Bond Sale.—On July 9 the $5,500 5% 1-10-year (serial) 
coupon ditch bonds described in V. 83, p. 58, were awarded 
to the Union Investment Co. of Minneapolis for $5,650—a 
basis of about 4.43144%. 








INVESTMENTS. 


MISCELLANEOUS. 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadeiphia 
Stock Exchanges. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its 


affairs on the 31st of December 1905. 


Private Wires to 757-759 Bread St., Premiums on Marine Risks from Ist January, 1905, to 31st December, 1905-- -- -- $2,977 ,854 37 
N. Y. & Philadelphia. NEWARK, Premiums on Policies not marked off Ist January, 1905_...-......--.---------- 616,551 57 
I a an hs eatin hte Sous glakepalieite wed aan aranniimadinadia $3,594,405 94 
MacDonald, McCoy & Co., Premiums marked off from 1st January, 1905, to 31st December, 1905___.._.__--- $3,012,213 96 
Interest received during SD. ciaehopaequndedmaaed $295,738 65 
Rent, less Taxes and Expenses..............---.---- 99,338 33 $395,076 98 


MUMICIPAL AND CORPORATION 








Losses paid during the year which were estimated in 1904 








EEL TEE EGA: $271,100 60 
BONDS. Losses occurred, estimated and paid in 1905_.---_-_-- 827,295 95 $1,098,396 55 
BE MN oo. ccs, cs pdnshinshnaeeeinantaeeel $130,068 59 
181 La Salle Street, Chicago. Re-insurances _.........-......... 35.947 85 166,016 44 
“ $932,380 11 
EE Ee ee ee a ee ee eee ~~ $80,615 47 
F, R. FULTON & CoO., Expenses, including officers’ salaries and clerks’ compensation, sta- 
M Pas B d ne On: aowspeners,, ecveampumente, o PAP AEG tT ND $374,746 88 . 
e Compan as the following Assets, viz.: 
unicipa onas. United States and State of New York Stock, City, Bank and other Securities - - -- -- $5,198,042 00 
Special deposits in Banks and Trust Companies.__....._.......---------.---- 1,583,212 84 


181 LASALLE STREET. 
CHICAGO. 


HIGH GRADE BONDS [cash in Bane 





Lists upon request, 


Premium notes and Bills Receivable ------------ intel ancdicgian cae hatiiaeniaeata 
Cash in the hands of European Bankers to pay losses under policies payable in 


Aggregating ---- 
A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 


Real Estate corner Wall and William Sts. and Exchange Place.... $4,299,000 
Other Real Estate and claims due the Company _--.--..-.-..--...--- 


‘ 00 
75,000 00 4,374,000 00 
1,127,674 83 
175,632 33 
257 ,865 62 


onmuim—_ 
$12,716,427 62 
eo 


holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 
Denison & Farnsworth, : 900 ill be redeemed and paid to the holders 


BOSTON and CLEVELAND, 
canceled. 





MUNICIPAL AND PUBLIC 8ERVICE 








Trowbrid & Ni Cc A dividend of Forty Der cont is declared on the net pamned premiums of ithe Compan Lf 
eS ee — , for which, upon application, certificates issu 
° r ge ver Uo. after Tuesday the First of May next. 


The outstanding certificates of the issue of 1 wi 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from whi 
date all interest thereon will cease. The certificates to be produced at the time of payment 


for the 
n and 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary- 


TRUSTEES. 
BONDS. GUSTAV AMSINCK, HERBERT L. GRIGGS, W.H.H. MOORE, 5 
FRANCIS M. BACON, CLEMENT A. GRISCOM NICHOLAS F. PALM 
Gurease, BOSTON, = | WiLLIAM B. BOULTON MORRIS K. JBS FEN PRA 
ist Nat, Bank Bldg. 60 State Street} VERNON H. BROWN, - THEODORE P. JOHNSON, GEORGE W.QUINTARD, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN, 


J 
Atiastic Meteal'I Seri } 
SL All sare nee Copecey P| GEORGE C. CLARK 


Room No. 518 Atlantic Building, 
NEW YORK. 





OSEPH H. CHAPMAN, 


eld, CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 


JOHN M. GILLESPIE, | waco rriituays, 


N 
FRANCIS H. LEGGETT, — 
CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
LEANDER N. LOVELL, GUSTAV BH. scHWAy 
GEORGE H. MACY, WILLIAM A. STRE ay 
CHARLES H. MARSHALL, WILLIAM C. STURGES. 


A. A. R= VEN, President. 
Tio’ TOnNSoN ad Pi Preae 
. P. ice-. : 
TON, 3d Vice-President. 


JAMES L. LIVINGS 
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Trust Gompanies, 





Mercantile Trust Co. 


St, Louis, Mo. 
Capital, = = $3,000.000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIG. COURTEOUS AND 
LIBERAL TREATMENT AGCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE, President. 
WILLIAM MAFFITT, Treasucer. 
C, H. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 
Capital, 2s s s « #2 $2,000,000 
Surplus, s s 2s 2 @ 500,000 





CHARLES G. DAWES, President. 
L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 
BANKING, SAVINGS AND TRUST 
DEPARTMENT 





Maryland Trust Co. 


BALTIMORE, 


CAPITAL, = = $2,000,000 


VIRECIORS 


Josiah L. Biackwell, Ernest Hoen Jr. 

c Biument*al George C. Jenkins, 
G Clymer Brooke, Joshua Levering, 
H, Carroll Brown, G. Murray 
John W Castles, Waldo Newcomer 
B. Howell Griswold Jr.. Henry F shee ike 
A. Barton Hepburn, James 3S 
Gr.er Hersh, Henry iors. 

OFFICERS 


GRIER HERSH .............--<- 
ALLAN McLANE,..... 
L. 5. ZIMMERMAN... 
CARROLL VAN NESS 
JERVIS SPENCER Jr 
VAN SKINNER.......---. 











The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
A eer ee $1,000,000 | 
Ame as Executor, Registrar, ete, 
—— eye = cae set et ot Safe Deposit w 

Prosident, ADAM A. STULL. 
Ist Vice-Pres. & ‘lreasurer, HENRY G. BRENGLE. 


2d Vice-Pres.. Su; Trust Departmen’ 
Jos. EPs. CLARK - 
Secretary and tant Trust Officer, 
CHAS. P LINDAWEAVIEEC 
DIRECTORS: 
Henry G. Brengle, J y ; Japan 
Cros TOWN, icolm 10" 
John Cadwatade:, John MclIihenn: 
E. W. Clark Jr Richard Waln Mei 
y B. Coxe Jr., Clement B, Ne bola, 
Eu.m 3, bixon, John W. Pepper, 
Eugene L. Ellison, William F. 
Joseph C. Fraley. 
parry C, Franc Adan A. Stull 
Howard Ya Gee aa J ye = Foland, ight 
bs ose 
samue! F. Houston Wiliam b. a 


60 STATE STREET, BOSTON, MASS, 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS, 


Capital & Surplus, - 


Transacts a General Trust and 
Banking Business. 


Acts as Trustee under Railroad and and other Mort- 
gages; alte on Agent Sas to Engistesing 
4 Transfer ot Stock. 


eee . 
— a President. 
G 


Orineao Fi “Altona, Geer? . aweito, 

F. Lo’ Ames, Gardiner M. Lane, 

py >. Bartlett Arthur i 

on Jecersen Coohine a gl Paine 3d. 
ar i. e 

Aijvab Croce! Preston, 


ker, 
Livingsten Cashing, 
Wittem®* F ante, 
t R: Ev: 


Wilmo' ans, quiney A t Jr. 
brederick P_ Fisn, arnaniel Thever 
Rovert F. Herrick, Henry O. U 
Francis L. Higs WwW. oeWaru Weuo, 


Sidney W. Winslow. 


CITY TRUST CO. 


= $3,000,000 


Interest Allowed on Deposits Subject to Check. 


legal Depositary tor dicen: Iii, coh extent 
to act as & ee, Gyeemee. Adela» 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS. 





Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 
PS as Trustee ander Railroad and other 
ages and is authorized to act as Executor, 
a. Administrator and Trustee. 
apt = ~« = = $1,000,000 
Surplus (Earned) 2;000,000 
CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 
G, E, GOODSPEED, Treasurer 
W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mar. Safe Dep. Dept. 


H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SUR LOFITS 188,500,000. 


A GENERAL FINANCIAL AND jueomans 
BUSL NESS TRA TRANSACTE 








DIRECTORS 
| John I Beggs D. R. Francts 1.0mm MD 
| Wilbur F. yle August Gehner Hi. Giay 
| James E. Brock 3. Hofiman i Ramsey Je Jr. 
y Carie’ me Huttig James E. Smith 
| Gacees Ne Dax an evicLeod Julius, Wake 
et Ja ison c jus 
— Saunders Norvell Rolla Wells 


avis 
4: “Ewing Wm D. Ortawein 


qavicuns 
JULIUS S. WALSH, Chairman of the 
BRECKINRIDGE ONES. President 
JOHN D. DAVIS, Vice-Presiden 
SAMUEL E. H BOneMaN. Vice-President 
A > Secretary 











zOM W: BENNETTS. * Aasl metete Office 
. W. MORATH., Safe Deposit Officer 
se WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capita!, - - - - - $600,000 
Surplus, - - - - - 100,000 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
OLIVER C. ss President. 
FREDERICK KASTED Vice-Pres. and ‘Treasurer. 
GARDNER P, STICKNEY: Seerctary. 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGEJR., - - + - 





Gordon Abbott, Reginald Foster, 
| Oliver Ames, George P. Gardner, 
| OC. W. Amory, Robert F. Herrick, 
\ Charles F. Ayer, Henry 8. Howe, 
| Samuel Carr, Walter Hunnewell, 
| B. P. Cheney, Thomas L. Livermore, 
| T. Jefferson Coolidge, George v. L. Meyer, 
Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben 8. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 


Stephen M. Weld, 


The NEW ENGLAND 
TRUST COMPANY, 





BOSTON, MASS. 
CAPITAL, . - - - $1,000 000 
print! - ~ - 2,000,009 
pimouey oF r proper : trust «tev Pp — 
eres Ww or RAT masoutors, Administrators 


Also acts as Trustee under on as Transfer 
Agent and Registrar of Stocks and 
interest Allowed on Deposits Subject to Check. 
OFFICERS. 
DAVID R. WHITNEY President. 
CHARLES H. DALTON, Vice-President 
CHARLES F CHOATE, Vice-President. 
FRANKLIN HAVEN, Vice-President, 
HENRY N. MARE deoretar- . 


FRED K W. ALLEN, Asst.Sec.&Treas. 
FRANCIS R. JEWETT. Trust Officer 
BOARD OF DIRECTORS 
illiam Endicott, Chairman. ‘ 
Walter C. Baylies, Frederick P. Fish, 
Alfred Bo Morris 4 
Charles F. . Franklin ven, 


James I. Hooper, _ 
lames M. Prendergast, 


fee ee 








Charlies H. Dalton, Stoekton, 
George Dexter, | Thayer 
Wiliam Farnsworth, David R. Wiegleawort 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL = - - « 
SUBPLUS (Earned) - = $1,500,000 

transacts a Genera: Banking 

Company Business. 

INTEREST ALLOWED ON DEPOSITS Subject to 
Check. Special Rates on Time Deposits 


Trustee under M q Pan god ‘Agent, and 
Registrar tock: and Bonds. 
BOARD OF DIRECTORS: 
. F. Adams 2d, William A. Gaston. 


sames e ‘Howe, 
w. a 


C) Ames, % 
Edwin F. Atkins, David’? Kimball, 
Frederick Ayer. John agrence, 
Charlies 3 Bird, Lester L 

e W. Brown. >. 
G. Bullock, Francis --* Its 
Carr, Rova Rovbins. 
Gilmer Clapp, A. Rueter, 
Gordon Dexter, r. L. Saltonsiau, 
R. 4 R. Paul Snelling 
F.C. Dumaine, Frank W. 3 


Eugene N. 08s, V. R. Lhayer. 
W. Whittie. 


N. W. JORDAN President. 
CHARLES L: BURRILL, Vice-President. 
J. 4, eS "COHELS Vice-President 
- A 


BOWE N tary. 
CRY ANGER Asst. See 


THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 








Public Accountants and Auditors. 


Cc. W. KNISELY C. P. A, 
President—Manacer, 





Regular and Speciai Audits to1 Corporations, Firms 
an@ individualc. rimancial and Physica) txaminaatious 
by experienced Auditors and Engineers. Takes entire 
charge of accounts tos Guardians, irustees, -xecutors 





FRED. C, BEST, Ass't <ec. 





and Receivers 
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Drust Companies, 








a 











Guaranty ‘Trust 





INTEREST PAID ON CHECK ACCOUNTS AND ON 
OFFICERS: 





OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,500,000 


JOHN W. CASTLES, President. 
OSCAR L. GUBBLMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY. Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
E. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
BR. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit _ and Foreign Drafts. 


Company 


CERTIFICATES OF DEPOSIT. 














BANKERS TRUST 
COMPANY, 


7 Wall Street. New York. 


Capital $ 1,000,000 


Undivided Profits, $606,528 


DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPOURN, EDWARD F. GAINNEY, 
oy aeemgumt og Rhy 
SAMUEL G. BAYIE. — bo eh A Vice-President. 
rd Na —_ A W. McGARRAH, GILBERT G. THORNE, 
JAMES G. nt pang nics Orr. ae B's, N.Y Vice-Pres. Nat. Park Bank, N.Y 
+ Pree, , * EDGAR L. MARSTON P IN, 
EDMUND C. CONVERSE. ay ind je Sn vere. alli Rasa Bans 
Fvesident, GEO. W. PERKINS, New York. 
HENRY P. DAVISON J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Baak.N.Y WILLIAM H, PORTER, Kidder, Peabody & Co.. Bankers 
JAMES H H. ECK LS. Pres. Chemical Nat. Bank, N. Y. Bosion. 
Nat. Ban«.Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALvan E. FREW, Vice-Pres. Liberty Nat. B’x,N.Y. Pres. Gallatin Nat. Bank, 
Vice-Pres.Corn ExehangeBank FRANCIS H. SKELDING, EDWARD F. c. YOUNG 
New York. Pres. ist Nat. B'k, Pittsburgh. Pres. Ist Nat. Bao Jersey City 


Acts as Excouter, Administrater and Guardian; Assignee and Receiver ; eenaamans 
Transfer and Fiscal Agent; and as Trustee fer individuals and corporations. 
ALLOWS INTEREST UPON DEPUSITS. 


F. T . W. 
J. HOMFZON + OFFICERS. TW LAMONT 
DBD, E. POMEROY E. C. CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 
H. W. DONOVAN F. N. B. CLOS 


ASSISTANT TREASURER 


Surplus $500,000 


ASSISTANT _ oa OFFICER 








We refer you to The Corporation Trust Com- 


pany, 135 Broadway, New York, 


regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 


for information 











NEW YORK 


= quisiera 


a = & SURPLUS, 


-.NSACTS A GENERAL TRUST AND 


GEORGE M. CUMMING, President 


LUTHER KOUNTZE, Vice-President CARL G. 


JOHN W. PLATTEN, Vice-President WILLIAM C., IVISON, Asst. Treasurer 


SAMUEL 8S. CAMPBELL, Vice-President SAMUEL 


CALVERT BREWER, Becretary ALEX. PHILLIPS, Mgr. Foreign Dept 





H. L. SERVOSS, Mgr. West End Office 


$6,000, nal 
BANKING BUSINESS 


RASMUS, Treasurer 


B. COIT, Assistant Secretary 





annecnerpcantantigalt 
Union Trust Company 
OF NEW YORK 
80 Bruadway, New York, 
CAPLIAL, - = = $1,000,000 09 
YURPLUS, - - = $7,900,968 64 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND [8 
A LEGAL DEPOSJTAKY FORK mongy, 
Aliows interest on Deposits, 
tecelves Securtiies tor Sate Keeping ang 
Collection of Income, 


































TROSTEES; 

#, B. Wesley, Harrison FE, Gawtry 
u D. Wood, Alexander Mnitinnd, 
“award King, James Henrv Smite, 
R, T. Wilson, Charies H, Tw 
Coaries 1. Leland. Jame Speyer 

4, Van R, Kennedy Robert W. toelet, 
Ww. Aimien toosevelt, W tiiusm Woodward, 
sas. ‘I, Woodward, Alex. Smith Cochran, 
Amasy~ Jd Carker doom + 8 Phaver 
augustas W. Kelley, Amery .  Saroart, 
N. Parcer Shortriage Walte 


BUWAKD KiNG a" 
CORNELIUS D. WOOD y 
AUGUSTUS W. KELLEY, } VePresicents 
J. ¥V. B. THAYER, Vice-Prest. & Secretary, 
i B Beee = t Assistant Secretaries 
C. C. RAWLINGS, Trust Officer. 


Girard Trust Company, 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assiguee and Heceiver. 
Financtal Agent for = er 








Jerperati 
Interest Allowed on Individaal and 
Corporation Accounts. 

Acts as Trastee of Cerperation Mertgages. 
Depositary under Pians of Keorganization, 
Registrar and Transter Agent. 
Assumes entire charge et Real Estate, 
Safes to Kent in Burgiar-Proot Vaults 


&, B. MORRIS, 
W.N. 


EDWARD 8, PaGR, 





GEO, TUCKER BISPHAM, Soliciter. 
MANAGERS: 

Stiiugnam &. Morris, Thos. DeWitt Cuyier, 

John A. Brown Jr.. C. Hartman Kuhn, 

Benjamin W. Richards, ya Speyer. 

Ww: Miltam Et 9 , ftawara J. 7h 

ills on i Uaw. Randal M 

Frames | a Gowen, Haw. T. 

Geo. H. McFadden, Charles E. Ingersoll, 

Henry Tatnall, John Story Jenks Jr. 

Isaac H. Clothier, Henry B. Coxe Jr. 

N. E, Cor. Broad and Chestnut Streets, 

PHILADELPHIA, 





MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L, WATERBURY, President. 
JOHN KEAN, ! Vice- 
AMOS TUCK FRENCH, § Presidents. 
W.N. DUANE, 3d Vice-Prestdent. 





ihe Manhattan Trust Company receives deposits 
searing Interest and subject to cheque, payable 
orough the New York Clearing Heause. 





DIRECTORS, 
‘Francis RK, Appleton. Jawes J. Hill. 
Ropvert Bacon. Jobu Kean. 
George F. Baker. Oliver H, Payne 
dugast Belmont. E, D. Kandolph 
Walter P. Bliss. Grant B, Schley. 
a. W. Cannen. 8. L. Schooumaker. 
a. J. Cross, James O, Sheldon. 
dadulpd Ellis, Jonn I, Waterbury 
AooeT Vrarrr k. T. Wilson. 








Hand- Book of “Railroad Securities 
JULY, 1906, EDITION 

Price $1 00. Chronicle Subscribers T5¢- 
Commercial & Financ:a! Chronicle, : 



















7634 Pine Street, New York. 
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rust Companies 
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Ancorporated 1853. 


United States Trust Company of New York, 


CAPITAL, . 


SURPLUS AND UNDIVIDED PROFITS, ° * 


EDWARD W. SHELDON, President. 


45 and 47 Wall Street. 





$2,000,000 
$12.500,000 





D. W:LLIS JAMES, Vice-President. 


WILLIAM M. KINGSLEY, &cond Vice-Pres, LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY? NEW YORK. 
Capital, $1,000,000 Surplus, $3,000,000 


OFFICERS: 
EDWIN GOULD, ie Pe President 
MH, TAYLOR, Ist Vice-President 
CHAS, P,. ARMSTRONG, 2d Vice-President 
JOHN A, HILTON, 3d Vice-Pres. and Treas, 
WILLIAM M . LAWS, eo Ae Secretary 


DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 


William Willis Merrill, 
Winslow 8. Pierce, 


Wm. Nelson Cromwell, Dick 8, Ramsay, 
Grenville M. Dodge, Frederick B. Schenck, 
A. Goepel, Androw Squire, 

Edwin Gould, William H. Taylor, 
Prank J. Gould, Edward B. Thomas, 
George J. Gould, John P. Truesdell, 
John A. Hilton, E. F. C. Young. 





Rhode Island Hospital] 


Trust Company, 
PROVIDENCE R..1, 


CAPITA L.....0-rccvccccvsccccseesesees $1,000,000 
SURPLUS EARNINGS...........- $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 
C, Ta Rowland G. Hazard, 
rt H. L Goddard, Ne.son W. -_ a 
Geo, W. R. Matteson, Sam ae B,D 
Williays D. Ely, How urges, 
Robert L. Gammell, Steph Metent 
William Binney, Walter aR Callender, 
William B. Weeden, Glibert A, Phi 
Edward D. Pea: Edward tiolbroo 
Robert K: ivan, 





Herbert J. Welis, Jobn R, Freeman, 
John C. Pegram, Geariee 6 S. Mellen. 
W. Taft. 


Lyman B, Gott, 
amgeet J: WELLS. President. 
EDWA CLARK, V ni 
HORATIO. A. HUNT, Vice-Presiaent. 
WILLIA AM ag GAMWELL, Secretary. 


t. Seo’y. 
NRY L. 8UADER, Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
oF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. CHICAGO, 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BUSTON. 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. Nasi, JOHN J. MITCH EL) 
oppnes w. 
Vice- Presidents. 
EDWARD T. PKRINE, Gen”) Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 

This Company Audits and Investigates Aecount: 
and makes Physical Examinatiens of rrorertion 
Its Certificates and Reports are Prepared in 1 
of Merchants, Bankers, Corporations, Committees 

and others, in strict coniidence. The Compary alse 
and Installe Money-Saving Systems o‘ 

Keeving Accounts 
———— 

















William D. Marks, Ph, B. C.E. 


Consulting Engineer and Statistician. 


GAS WOKKS3, ELECTRIC LIGHT WORKS, 
ELECTHIC RAILWAYS, O1L MOTOR CARS, 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at y vot 
ertificates of Deposit (time and demand) issued. 
St. Paul Building, 322 Broadway, New York. 


Capital, Surplus and Undivided Profits, $2,900,000 


JOHN E. BOUNE, President 

ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 


RICHARD DELAFIELD, 
RD MEYE 

JAMES W. TAPPIN. 

PHILIP 8..BABCOCK, 


Vice- Presidents. 








FIDELITY TRUST 


COMPANY, 
NEWARK, N.J. 
34TH ST. & FIFTH AVE. 


No. 100 WEST 136TH.STREET. Capital, Surplus & Undivided Prefits 
THIRD AVENUE & 148TH STREET. over 


onesemne, wend netnes: $9,000,000 00. 


FRED’K L. ELDRIDGE, lst Vice-President. 
Tra tsa G 1 Banking Business. 


ee T. BROWN, 24 Vice-President. 
ILLIAM | TURMBD “an 
BW RNBULL, 4th V.-Pre | Acts as Guardian, Administrater, Ro- 
fRED’K GORE KING, Sec. and po ceiver; BR and Tranusters 
J. McLBAN = _ Sa. Cerporate Stocks and Bonds. 
ee v 0 Sat. Free Guaravptees Titles to Real Estate throug’- 
TRUST DEPARTMENT: 


eut the State of New Jersey. 
WILLLAM B. RANDALL, Trust Officer, Ite Safe Deposit Vaults are the Best 
HARLEM BRANCH: 


Equipped in the State, Absolately 
W. F. LSWIS, Manager. 


Fire and Burglur Proot. 
BRONX BRANCH: 
Manager. 


ERBO 
yo* CK } 
TRUST co. ® 


Ne. 66 BROADWAY, 





Corporations, E-tates ana I.dividu- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 


Accounts of Marufacturers, Merchants, 
JOHN BAMBBY 














OFFICERS: 
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RAILWAY AND INDUSTRIAL SECTION. | The total length of the Tehuantepec Railway from 


’ seins ane . ; bi a Coatzacoaleos to Salina Cruz is 189 miles, with one 
The Railway and Industrial Section, issued quarterly on the last Satur- pa P ‘ pee 
day of January, April, July and October, is furnished without extra charge | branch 17 miles long in addition. As fast as the older 


to every annual subscriber of the Commercial and Financial Chronicle. : ee sat — . 
The State and City Section, issued semi-annually on the last Saturday | portions of the line were completed they — laid 
of May and November, is also furnished without extra charge to every | with 56-lb. rail, but 80-lb. rail is being substi- 
subscriber of the Chronicle. j ‘ ¥ ° d 
The Street Railway Section, issued three times a year, in February, | tuted for this, and most of the road is now equippe 
eS eee likewise furnished without extra charge to every | with the heavier rail. There is much difficult engineer- 
The Bank and Quotation Section, issued monthly, is also furnished | ing work on the line, but the maximum grades have 


“terms for the Chronicle, including the four Sections above named, |W been reduced to 1.6% and the revision and 
are Ten Dollars per annum within the United States and Thirteen | re-location done by the present contractors will make 
Dollars (which includes postage) in Europe. f= “ - 
File covers of the Chronicle are sold at 50 cents each; postage on the | it possible to work heavy trains on a good schedule. 
8 enueets-Stap tania. tae ton itt tian. | At the time of writing, all the engineering and construc- 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. tion work on the railroad proper has been completed, 
WILLIAM B. DANA COMPANY, Publishers, /except for a portion of the ballast, which has not 
Pine Street, corner of Pearl Street, . 

New York. | yet been placed beneath the ties. 
prs ea arr eea | The port works at Coatzacoalcos and Salina Cruz 
THE TEHUANTEPEC ROUTE. | are not so far advanced, but in May 1906 the Mexican 
The attention of the world has been so fixed on Congress passed a bill appropriating 24,000,000 pesos 
the Panama Canal as a prospective short route from (say $12,000,000) for this work, and it is believed 
the Atlantic to the Pacific that another means of | that this sum will be quite sufficient for the purpose. 
communication, now almost complete, has been quite | Ten million pesos are to be taken from the treasury 
overlooked. The Tehuantepec National Railway, | reserves in providing this capital; a sum not exceed- 
connecting the deep-sea harbors of Coatzacoalcos, on | ing four million from the surplus of the current fiscal 
the Gulf of Mexico, and Salina Cruz, on the Pacific, | year, and the balance to be raised by issuing treasury 
has been built in a strategic location that attracted | notes between 1907 and 1909, running for not more 
the attention of Cortez as long ago as 1520, and was | than two years. It is provided that the issue of 
surveyed by order of the Spanish Viceroy in 1774, | these notes must not exceed eight million pesos in 
and again, after Mexico became independent, in 1824 | any one year. ‘El Mundo” estimates the total cost 
and in 1842. A number of attempts to complete of the port works at $65,000,000 Mexican (say $32,- 
the road were made without success prior to 1882, | 500,000 United States gold), of which slightly more 

when the Mexican Government undertook the work, | than half has been spent already. 
having taken over from the previous concessionaire From this brief resume of the physical and financial 
all the railroad property on the Isthmus of Tehuante- _ aspects of the undertaking, it will be seen that the 
pec, at a cost of $125,000 in Mexican silver dollars Mexican Government and its partner, the contracting 
and $1,500,000 in United States gold.a | firm, have gone about their work with great care and 
From 1882 to 1898 the work also dragged for vari- thoroughness, in the evident expectation of a full 
ous causes, such as lack of funds and death of con- | return for the large outlay which has been made. 
tractors. But in 1898 the contract was given by the | There remains to be considered the economic aspects 
Government to S. Pearson & Son, of London, under | of the Tehuantepec route, and the effect which it is 
a form of partnership in the enterprise. ‘This partner- | likely to have on traffic moving between the Atlantic 
ship was amended in 1902, and bears the name of |and the Pacific. In comparison with the Panama 
the National Railway Company of Tehuantepec, | Canal, it must be remembered, first of all, that the 
with a working capital of £700,000 and an agreement Tehuantepec Railroad is built and nearly ready to 
that the profits and losses of operation shall be divided | move traffic over its entire length, while the Panama 
between the national and the private partners. This | Canal cannot begin its competition for a term of 
contract terminates in 1953, and contemplated the | years varying greatly in the estimate, according to 
construction and operation of a well-built and equipped | the temperament of the estimator. Supposing both 
railroad, together with thoroughly good deep-sea | routes in operation, however, the Isthmus of Tehuan- 
terminals. | tepec is much nearer United States ports than Panama 
lis, the distance from New York to San Francisco 
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- being 4,925 miles via Tehuantepec, and 6,107 miles 


via Panama. Via Tehuantepec it is 8,666 miles from 
New York to Yokohama; via Panama, 9,835 miles. 
Moreover, it has often been pointed out that the 
Straits of Panama lie in the belt of calms, rendering 
that route very disadvantageous to sailing-vessels, so 
that much of the sail traffic is likely to be permanently 
discouraged from the use of the canal by this fact, 
taken in connection with the cost of dues and towage. 

Superior in all these points, the Tehuantepec route, 
of course, presents the great disadvantage that it 
will require break of bulk. What the economic effect 
of this will be, as a permanent influence, is hard to 
determine because there are no parallel cases to go by. 
The canal dues must necessarily be high to provide, 
at least in fair measure, for the great interest and 
maintenance costs. The time of trans-Isthmian 
freight from sea to sea at Tehuantepec is estimated 
at two days, and it is assumed that a steamer will be 
able to pass through the Panama Canal in a single 
day. But the average saving in distance via the 
Tehuantepec route, for freight from the Pacific to 
Europe and to all points on the Atlantic coast of the 
United States, is estimated at 1,250 miles. Those 
who are interested in transportation via the Mexican 
isthmus figure this as being equivalent to five days’ 
sailing for the average tramp or charter steamer, so 
that, taking into account the difference in time across 
the respective isthmuses, which is one day in favor of 
Panama, they show a clear gain of four days for the 
freight that moves via Tehuantepec, and estimate 
that the cost of breaking bulk and shipping by land 
across the isthmus will not exceed the Panama Canal 
dues, ton for ton. 

If these assumptions are correct, the Tehuantepec 
route should prove a very important one indeed. 
Whether they are correct or not cannot be determined 
in advance. No statement has been made as to the 
dues to be charged at Panama, and such calculations 
as have been presented are based on the practice at 
Suez, modified by the fact that the profits of that 
enterprise perhaps run higher than they would if it 
was worked by the Government (although its efficiency 
under private control is doubtless greater, and its 
expenditures less). It seems reasonable to suppose 
that in the distant time when the Tehuantepec and 
Panama routes actively compete, much of the relative 
movement will depend on the ocean freight market. 
For many years there has been a marked lack of 
balance in steamer charters. The freight has either 
been seeking the carrier, or the carrier has been seeking 
the freight, and the rates have varied tremendously, 
according to which of these conditions existed. - It is 
well known that at the time of the Boer War there 
was great scarcity of carriers, and that this stimulated 
such over-production of vessels that the charter busi- 
ness has had a series of lean years ever since. Under 
the present conditions carriers would probably make 
every concession to get a maximum haul, and this 
would tend against the route that required a break 
of bulk and the giving up of cargo by one ship to 
another. At times when freights are high, however, 
it seems likely that the ship-owner, temporarily in 
control of the situation, would prefer the shorter haul 
and the prompt return cargo. 

Announcement was made just about a year ago 
that the American-Hawaiian Steamship Company, 
operating a fleet of vessels from San Francisco and 
Hawaii to New York, through the Straits of Magellan, 
had concluded a contract with the Tehuantepec 
managers to operate connecting steamship lines on 
both the Atlantic and the Pacific sides, making use 





of nine steamers in the two services. The company 
expects thus to afford a 25-day service by the new 
route as against the 35 or 40 days now taken to trans- 
port such freight between these points as moves by 
way of Panama, and approximately 21 days for slow 
freight by rail lines across the Continent, although the 
Southern Pacific, trans-shipping into steamers at Gal- 
veston, performs this service somewhat quicker—say 
in 17 days. The other steamship lines from New York 
to the west coast—the Merchants’ Line and the West; 
Coast Line, running regular services, with a consider- 
able amount of miscellaneous chartering—ship in 
foreign bottoms, and hence make no attempt to com- 
pete for trade in United States ports. But the busi- 
ness with Peru and Chili is increasing rapidly, and the 
sea haul via the Straits of Magellan is so tremendous 
that the Tehuantepec route naturally feels itself in 
position to compete effectually for much of the busi- 
ness, except when ship-owners accept a nominal sum 
because of their desire to move their vessels from one 
ocean to the other. 

The amount of actual transcontinental freight 
moved by rail in the United States is doubtless much 
smaller than is commonly supposed, and a fair propor- 
tion of it calls for rapid movement—such as the traffic 
in citrus fruits—and will always go by rail. Far 
more important to the Tehuantepec route is the 
general traffic movement, European and Oriental, 
now passing around South America or originating or 
terminating at South American points. Even with the 
disadvantage of the break in bulk, the Mexican route, 
if managed with skill and courage, as it seems certain 
that it will be, should make some radical changes in 
commercial geography. It now stands at the threshold 
of an exceedingly interesting experiment in transpor- 
tation, dealing not alone with the traffic movement 
now existing, but with the traffic which facility of 
movement can develop. This last is an entirely un- 
known quantity that cannot even be guessed at. 

The Tehuantepec managers lay stress on the fact 
that this part of Mexico is much nearer what may be 
called the axial line of the world’s trade than is either 
Nicaragua or Panama; the line, that is to say, drawn 
from Hong Kong to Yokohama, across the Pacific to 
San Francisco, and finally across the Atlantic to Liver- 
pool. It is well known that this line, following the 
curve of the earth, lies so far to the northward 
that the mathematically shortest route to any point 
in Asia from any point on the American coast, includ- 
ing Panama, crosses the Pacific close to the Aleutian 
Islands. To get from the great circle course on the 
Pacific to the great circle course on the Atlantic re- 
quires a long detour south at best, and the more 
northerly the point at which the American continent 
can be traversed the shorter the distance. Some of 
the important through routes may be tabulated as 
follows: 

Via Via Via 
Tehuantepec, Nicaragua, Panama, 
iles. miles. ul 


Liverpool 


New Orlea 

A connection from the City of Mexico to the Te- 
huantepec National Railway is afforded by the Vera 
Cruz & Pacific extension to Santa Lucrecia. The 
Mexican Government feels that the internal trade of 
the country will necessarily be stimulated by the 
through facilities thus afforded east and west with 
the United States, Europe and Asia. The Vera Cruz 
& Pacific has hitherto maintained a somewhat pre- 
carious existence with its line southeast from Cordova; 
it now believes that it stands in a position to receive 
increasingly important business at its southern ter- 
mini, and to follow the growth of the country. 

Some time during the present year the traffic route 
via Tehuantepec should be definitely established, al- 
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though the port works are still elementary. It will| corroboration. Quite naturally also it turns out that 
be a study of much interest to trace the development, | the region in which the greatest amount of new build- 


poth prior to and after the opening of the Panama 
Canal. The Southern Pacific has shown, at Galveston 
and New Orleans, that freight can be profitably and 
expeditiously transferred from rail to steamer; the 
Tehuantepec Railway will require one more step in 
the handling, but with good management, abundant 
capital during the early years, and an efficient system 
of agencies, this should not materially hinder its 
wth. As a side issue, but by no means an unim- 
rtant one, it should ultimately serve, by its com- 
petitive influence, to keep the Panama management 
awake to its responsibilities. If the Tehuantepec 
enterprise succeeds at all, it must necessarily be kept 
free from the waste and inefficiency that even now 
threatens the governmental control at Panama. 








RAILROAD CONSTRUCTION IN THE 
NORTHWEST. 


The present year is one of marked activity in new 
railroad building. Although the extensions by no 
means approach the record reached in the construction 
mania of twenty years ago, when in one year (1887) 
over 13,000 miles of new main line track were laid in 
the United States alone, the year 1906 easily surpasses 
any recent similar period in number, extent and 
strategic importance of its undertakings. 

There is a difference in kind between the new lines 
now being built and those which at that time made 
such tremendous increases in the operated mileage of 
the country. The bulk of the new construction of 
1887 and 1888 was by the granger railroads, which 
already in most cases extended to the limit of settle- 
ment which could then make a railroad profitable. 
Foreseeing the future several years too soon, they 
pushed their lines in reckless competition for new mile- 
age so far ahead of the normal spread of population 
that the extensions became, and continued to be for 
years, instead of profitable feeders to the old lines, 
continuous drains, on account of their thin traffic, on 
the profitable operation of the whole system. 

This craze for new mileage was of course largely re- 
sponsible for the disastrous financial crash which came 
several years later in 1893. It was followed likewise 
by a reorganization period in which the roads that had 
stretched their mileage and resources faster than 
traffic warranted had an opportunity, through capital 
readjustment, to get on their feet again and begin a 
new and saner progress toward the tremendous pros- 
perity which was to come ten years later. This ill- 
judged and extensive boom in railroad construction 
was not only a serious setback to the railroad 
companies involved, but also to the growth and prog- 
ress of the West. The wide-spread hard times which 
came as a result checked the immediate progress of 
settlement far more than a few years’ delay in making 
the new extensions could have done. 

The present era of railroad construction had its 
beginnings in the latter part of 1905, and is a develop- 
ment of a different sort. The first to openly recognize 
the new tendency was Mr. E. H. Harriman, President 
of the Union Pacific, in his now famous remark made 
in the fall of 1905 that in his opinion the country, 
having lately passed through an era of competitive 
railroad buying, was now enteritig upon a period of 
competitive railroad building. At the time this re- 
mark was made its import was much less clearly under- 
stood than is now possible. The fact that the Chicago 
Milwaukee & St. Paul had completed plans for an ex- 
tension to the Paeific Coast was at that time only 
guessed at by the general public, and the true import 
of some of the then already projected lines was scarcely 
Tealized. Quite naturally, since it came from a man 
with so complete a knowledge of the Western railroad 
situation, this opinion as to the general tendency of 
the next few years has been steadily receiving new 





ing is to be done is that served by Mr. Harriman’s 
railroads, in particular the northwestern part of the 
United States. 

The three existing trans-continental lines (so-called) 
in the Northwest are, beginning at the South, the 
Union Pacific, fed by the various lines at Omaha and 
Kansas City, with a direct connection to San Fran- 
cisco, and its Oregon Short Line and Oregon Railroad 
& Navigation, bringing it to Portland, Oregon; the 
Northern Pacific, which connects St. Paul and Minne- 
apolis with the cities of Puget Sound, and, close to the 
International Boundary, the Great Northern, con- 
necting St. Paul with Seattle. Completion of the new 
lines already openly projected will raise the number to 
five, the new competitors being, first, the through 
Gould line made up of the present Colorado line of 
the Missouri Pacific and the Denver & Rio Grande 
to Salt Lake City, plus the Western Pacific, on which 
track-laying has just been begun from Salt Lake to 
San Francisco; and, second, the Pacific extension of 
the St. Paul road. A description of the Western 
Pacific was given in the article ‘“‘Recent Extensions of 
the Gould System” in the “Railway and Industrial’ 
section for April 1906. This showed that the new line 
will be approximately 850 miles long, with 400 miles 
of branches, and will parallel the old Central Pacific, 
the Union Pacific’s San Francisco connection, over a 
route asserted to be superior, particularly in gradients, 
to that of the Harriman line. Its main purpose is of 
course to serve as a western outlet which shall secure 
a share for the whole Gould system in the profits of 
through trans-continental traffic. 

The St. Paul extension is in many respects a project 
of a different kind. A financially strong and highly 
developed local railroad has found the need of its own 
connection to the Pacific, and has begun work on a 
1,500-mile extension to Puget Sound. The new line 
begins at Evarts, 8. D., the present westernmost ter- 
minus of the road, and the route, as nearly as can now 
be ascertained, is to be west from the Missouri River 
at this point to the Yellowstone River in the south- 
eastern corner of Montana, thence closely paralleling 
the Northern Pacific into the Butte mining region, 
and from there west through an unoccupied gap in 
the Rocky Mountains, or Bitter Root Range, near 
the western boundary of Montana, known as Lolo 
Pass, into the rich valleys of Idaho, across the northern 
half of the State to a point on the upper part of the 
Columbia River south of Pasco, Wash., near the point 
where the river begins to be the Washington-Oregon 
boundary, thence northwesterly across the State of 
Washington to Seattle and, probably, Tacoma. Be- 
sides the 1,500 miles of line directly involved in this 
extension, the ultimate plans of the company are be- 
lieved to include a considerable amount of new mileage 
to be eventually built as branches and feeders to the 
new through line. 

Besides these two new through lines to the Pacific 
Coast, another large system, which as yet lacks a 
Pacific terminus, is busy with a new extension which 
might ultimately become a part of a much more im- 
portant project. The Chicago & North Western is 
rapidly extending its westernmost line from Casper, 
Wyoming, to Lander on the southern edge of the 
Wind River, or Shoshone, Indian Reservation, which 
is to be opened for settlement by the United States 
Government this August. This line lacks only a few 
miles of completion, and when finished Chicago & 
North Western rails will be almost directly north of 
the eastern boundary of Utah. It is believed to be the 
purpose of the company to continue this line through 
Southwestern Wyoming to a connection with one of 
the Harriman lines in Utah or Idaho, thus enabling 
the North Western to get a 1,500 instead of a 500- 
mile haul on through traffic to the coast; or, in other 
words, to deliver traffic to the Union Pacific in the 
neighborhood of Ogden instead of, as at present, at 
Omaha. It is even within the bounds of possibility, 
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though flatly denied by the officers of the road, that 
the ultimate purpose is a North Western through line 
to Pacific tidewater, either at San Francisco or at one 
of the northern ports. The great profit on long-haul 
trans-continental traffic is a strong argument in favor 
of such extension for any road ending short of the 
coast, and as time goes on it is likely to become more 
and more potent as a compelling cause. 

{;. The Chicago Burlington & Quincy is also taking a 
share in the railroad development of Wyoming, 
hitherto little occupied by railroads. Like the Chicago 
& North Western, it is to be on the field in time for 
the opening of the Shoshone Reservation. A line has 
just been put in operation from a point on the Montana- 
Wyoming boundary south to Worland, a town on the 
Big Horn River north of the reservation. This north- 
and-south line will later on probably be extended most 
of the way across the State and connected up with the 
two Burlington east-and-west feeders which already 
enter the southeastern corner of the State. Another 
system which is apparently to play a considerable 
share in the “railroadizing” of the great State of 
Wyoming is the Colorado & Southern, which, in ad- 
dition to its extensive expansion program in the south- 
west, is announced to have plans under way for con- 
tinuation of its line already extending into the iron 
ore region of the southeastern part of the State, 
north across Wyoming to a conjunction with the 
Northern Pacific and the new St. Paul line at some 
point on the Yellowstone River in Montana. 

By no means least in importanec among the pieces 
of new construction in its effect on through traffic in 
the Northwest is the Portland & Seattle, a line now 
being built by the Great Northern and the Northern 
Pacific jointly. Of these the Northern Pacific only, 
and that by a roundabout route via Tacoma, reaches 
Portland. Beginning at Pasco, Washington, where 
the main line of the Northern Pacific crosses the 
Columbia River 250 miles above Portland, the Port- 
land & Seattle, keeping close along the north bank 
of the river, makes for the Oregon city, parallellng 
the Harriman (Oregon Railroad & Navigation) line 
on the south bank. When this line, which is being 
built with low grades to mect Mr. Hill’s standards of 
through traffic, is finished, it will not only bring the 
Northern Pacific into Portland by a much more effi- 
cient route than at present, but will give the Great 
Northern, whose direct connection from Spokane to 
the Harriman northern stronghold has hitherto been 
the Oregon Railroad & Navigation, a direct line of 
its own into Portland. The Portland & Seattle, built 
parallel and practically in sight of its immediate com- 
petitor for its entire length, furnishes an example of 
competitive railroad building in the fullest meaning 
of the word. The Harriman forces in turn have made 
’ large purchases of terminal property in Seattle, and 
construction work has already been begun on a new 
line, the Washington Northern, which is to connect 
Portland with Seattle and bring the Harriman lines 
into a territory hitherto entirely dependent upon the 
two Hill railroads. 

The Hill system has also another competitor to face 
in the State of Washington. A new 150-mile road 
known as the Spokane International will shortly be in 
operation between Spokane and the Canadian Pacific’s 
Crows Nest Pass line. This will give the dominating 
Canadian system and its American ally, the “Seo” 
line, a new traffic route from the St. Paul gateway to 
Spokane and, via the Harriman line, to Portland, and 
an opportunity to bid for part of the through traffic of 
the Great Northern and Northern Pacific. It is be- 
lieved to be partly in retaliation for this move that 
Mr. Hill has lately begun extensive railroad construc- 
tion north of the Canadian boundary. 

The Portland & Seattle, the Washington Northern 
and the Spokane International are all examples of 
what may be called traffic competition, since they all 
more or less closely parallel existing roads whose traffic 
they intend to share. Another sort of competition, 





the extensive construction program of the Harriman 
system. Aside from the one storm area about Port. 
land and Seattle, this is a peaceful move. That is, it 
consists in occupying new territory in advance and to 
the exclusion of other roads. This new policy of 
branch line development is to find expression particy- 
larly in Oregon, a State in which vast areas are at 
present without railroad facilities, and in Idaho 
Nevada, Utah and Northern Nebraska as well. ’ 

Other railroad developments in the Northwest can 
only be briefly mentioned. Most important perhaps 
is the Moffat road, the Denver Northwestern & Pacific 
which is being pushed slowly but steadily westward 
from Denver to Salt Lake City. It is too early to 
form an accurate judgment of its probable success as 
a through carrier, but it is to be noted that it will be 
much shorter and, if present plans are successfully 
carried out, with easier gradients than the Denver & 
Rio Grande between the same points. In addition, it 
opens up a wonderfully rich undeveloped region, com- 
parable in extent with the State of Pennsylvania. 
In Nevada the gold discoveries of the last two or three 
years have brought about great activity in the con- 
struction of local railroads to connect the mining cen- 
tres with existing through lines. South Dakota, 
hitherto scarcely touched by railroads west of the 
Missouri, is also the field of much new construction. 
The St. Paul, in addition to its trans-continental line, 
like its great rival the Northwestern, is rushing work 
on an extension westward from its nearest Missouri 
River terminus to the Black Hills mining region. 
The Minneapolis & St. Louis is now grading a 150- 
mile extension from Watertown west to the Missouri 
River, with a 100-mile branch. This expansion by a 
comparatively small road shows how strong is the 
present inducement to occupy new territory to the 
westward. One other new line in this eastern region 
lately completed is also worthy of mention—the Great 
Northern’s connection from Sioux City south to a 
junction with the Burlington near Omaha, a line 
which in a very striking way unites the interlaced 
Burlington mileage in Nebraska and western Iowa 
with the traffic centres of Minneapolis and Duluth, 
and will probably have a considerable share in every 
contest between Chicago and the northern cities for 
the grain trade. This sums up briefly the most im- 
portant railroad construction in the Northwest to- 
day. It takes no account of several potentially im- 
portant projected lines which have not as yet passed 
beyond the promotion stage, nor of the swift occupa- 
tion of the Canadian Northwest by four different rail- 
road systems. ry 
The two most notable facts which stand out in this 
review of the important projects under way are, first, 
the growing importance of through trans-continental 
lines, and, second, the desire to occupy new and 
hitherto neglected territory. The remarkable in- 
creases in earnings shown by the trans-continental 
roads in recent years and the rapidly growing com- 
mercial importance of the Pacific Coast have opened 
the eyes of railroad managers to the richness of the 
trans-continental traffic. The additional profit in a 
2,000-mile over a 500 or 1,000 mile haul is very great. 
It is to secure the whole instead of something like a 
quarter of the through haul, that a road like the St. 
Paul breaks through its long established local policy and 
expands into a through trans-continental system. 
The territorial motive is even more important. Al- 
though in certain cases competition for existing traffic 
is the object of the new lines, it is notable that in 
general the desire to occupy new territory is upper- 
most. It is not difficult to see, though it is hard to 
realize, what this means to the country as a whole. 
It signifies that the western march of population has 
reached the States of Wyoming, Montana, Idaho, 
Washington and Oregon, and that the vast undevel- 
oped areas hitherto included in their boundaries are 
to be made populous and productive. The West in, 


the narrow sense of the word, is being attacked in its 
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last strongholds this side of the Pacific Ocean. 
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beginning 1903, by a sinking fund of $11 550 per annum. V.75, p. 440.--- 
(V. 76, p. 434; V. 78, p. 2598.) 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.) —Owns 
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga, 45 miles; trackage 
to Blockton, Ala., 8 miles, and Attalla to Gadsden, Ala., 6 miles; total 
operated, 354 miles. 


ORGANIZATION.—Controlled by Southern Ry., but operated inde- 
pendently. V. 60, p. 26; V. 61, p. 375; V. 82, p. 159. Owns $833,300 
stock of Southwestern Construction Co. receivéd in exchange for $833,300 
Cincinnat! New Orleans & Texas Pacific stock. See V. 65, p. 1173. 

The stockholders of the English company—the Alabama Great Southern 
Ry., Ltd.—voted Dec. 29 1905 to liquidate the company per plan V. 81, 
PD. 1722; V. 82, p. 159, the shares of the American company, previously 
all held by the English corporation, being issued to an equivalent amount 
for the latter’s stock, and the $670,000 debentures of the American com- 
pany being sold to refund the £134,000 debentures due Aug. 15 1906. 

he unfunded arrears of preference dividends were paid in Dec. 1905, and 
} funded arrears (£81,000) were exchanged for an equivalent amount of 

imilar 4 % obligations of the American Co. dated Feb. 1 1906, and payable 
by sinking fund 10 % semi-annually till all are redeemed, Feb. 1 1911, and 
are unconditionally guaranteed by the Southern Ry. Car trust notes 
additional to those in table above June 30 1905, $72,000. 


. DIVIDEND— _ 96. '97. ‘98. ’99. '00. '01. "02. 03. 04. '05. 1906. 
wo, Shares....% 6 9 6 6 8 9 9 10 9 6 Feb., 
B” shares ____ % 0 0 0 0 0 0 0 0 Oo 0 aauede 


tubONDS.—General mortgage 6s, £484,000, will retire first 6s and deben- 
LATEST EARNINGS—11 mos. {1905-6_ Gross, $3 ,457 ,537; net, $660 560. 
pm... 1 to May 31. |(1904-5_Gross, 3,036,362;net, 557,923. 
NUAL REPORT.—Report for 1904-05 in V. 81, p. 1431, showing: 
oes. $3,308,300; net, $601,325; other income, $51,226; interest on 
divider $286 542; income tax, etc., $41,027; balance for stock, $324,984; 
31 ends (6%), $185,437. In 1903-04, $3,099,445; net, $624,925.—(V. 
»D. 1241, 1431, 1722; V. 82, p. 159, 508, 867.) : 


waLaBAaMa NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 

& Vi oo (LIMITE D.)—This is an English company controlling Alabama 

Ori cksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 miles; New 
‘ans & North Eastern, 196 miles. 

$38 CURITIES OWNED.—Alabama & Vicksburg, $30,000 first mortgage, 

$581'509 second mortgage, $141,100 consolidated first mortgage and 
9 2 Stock; Vicksburg Shreveport & Pacific, $1,513,000 general mort- 

ffge. $2,080,100 preferred and $2,773,500 common stock; New Orleans & 


North Eastern, Bi °955.000 general mortgage, $1,500,000 incomes and 
tg pe) stock; Southwestern Construction Co., $448,700 stock; Rall- 
ds Co., $108,850 (of $120,000) stock. 3 





debentures (£35,570), on ‘‘B"’ debentures 5% paid in Jan. 1906 (£49,798). 
on “‘C”’ debentures, 5% (£38,506) balance, including £57,715 from 1904, 
£88 ,900.—(V. 81, p. 1314.) 

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see. Reorganization of the Vicksburg 
& Meridian foreclosed Feb. 4 1889 (see V. 48, p. 190) 

DIVIDENDS.—1890 to 1892, 3% yearly; 1896,3%; 1897 to 1899, 5 %; 
1900 to 1902, 6% yearly; 1903,9%; 1904, 7%; 1905,7%. Stock divi- 
dend of 50% in 1900. 

BONDS.—The new seconds were income till April 1 1894, and are a 
first lien on the lands—25,868 acres. Of the $1,800,000 consols authorized, 
$1,000,000 are with trustee to retire Vicksburg & Meridian firsts. 

EARNINGS.—Fiscal year ends June 30. For 12 months ending June 30 
1906, gross, $1,380,264, against $1,358,041 in 1904-1905. Report for 
1904-1905 In V. 81, p. 1607 


Years— Gross. . Net. Interest, etc. Bal., sur. Dividend 
1904-1905 ......$1,358,043 $286,791 *$162,961 $123,830 (7)$73,500 
1903-1904 ...... 1,287,092 292,677 *215.528 77,149 (9) 94,500 


* Includes $59,963 for new freight cars in 1904-1905, against $97,850 In 
1903-1904.—V. 79, p. 2584; V. 81, p. 263, 1607.) 

ALASKA CENTRAL RY.—(See Map.)—Building from Seward, on suuth 
coast of Alaska, north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 46 miles from Seward north were in operation July 1 1906, and 60 
miles additional under construction, contract having been let for first 185 
miles. V. 82, p. 1495. Annual report at length was in V. 82, p. 756. 

Stock authorized, preferred, 5% non-cumulative, $2,500,000; common, 
$27,500,000; outstanding, preferred, $1,000,000; common, $1,750,000; pe 
of shares, $50. Stock is limited to $35,000 per mile. Bonds ($30,000,000 
authorized) are issuable at $35,000 per mile of main and $25,000 of second 
track, with additional bonds for terminals. tunnels, bridges, etc. The 
Western Trust & Savings Bank, Chicago, is mortgage trustee. Of the 
bonds and stock, $8,500,000 each are issuable on the first 185 miles. See 
V._81, p. 1846; V. 82 . 1495. 

President, A. C. Frost, Chicago; Vice-President, H.C. Osborne, Toronto; 
Secretary, James A. Haight, ttle; Treasurer, G. L. Francis, Toronto; 
General Manager, W. B. Poland, Seattle. 

Trustees: Albert C. Frost, Chicago; Henry C. Osborne and Gwyn L. 
Francis Toronto; George A. Ball, Muncie; George Turner, Spokane; Oscar 
G. Labaree, Spokane; John E. Ballaine and James A. Haight, Seattle; 
W. B. Poland, Seward. Executive offices, 108 La Salle Street, Chicago.— 
(V. 81, p. 1374, 1789, 1846; V. 82, p. 690, 748, 756, 1495.) 

ALBANY & NORTHERN RY —Albany, Ga., to Cordele, 37 miles. A 
reorganization in 1895. Stock, $350,000; par of shares, $100. Of the 
bonds, $50,000 have a prior lien. Frank S. Hambleton of Baltimore and 
Henry P. Talmadge of New York are mortgage trustees. See official state- 
ment, V. 76, p. 749. Year oo June 30 1905: , $91,329; net, 
$27,056, ery $20,117 in 1903-1904; charges, $21,951; balance, surplus, 
$5,105. esident, T. Edward Hambleton; Secretary, N. H. Johnson; 
Treasurer, J. S. Crews, Office, Albany, Ga.—(V 76, p. 652, 749.) 
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d to Philadelphia & Reading Ry) eased ahae $50) $1,268,884 Incl. $1,071, 400 under Reading Co. pnectgn of 1896. 
Allentows BR vinal—ist M gu arp & &i(end)g-.ce.xe-| ~"3| i883 | 1,000 * "450.000; . 4@” | |New York and P Fuy 1 1919 
Allen to or — First mortgage oor 000,000 gold_.Mp.xc*| 292/ 1895 | 1,000) 7,000,000) 4¢ Q—I giNew 3 ag ee, Tr Co. N ¥\July 1 1995 
Ase Ae s V & W—Ist M $4,500,000 ¢ red text_SSt.c*| ---| 1903 000) 4,000,000} 4¢ J & = and St Louls Jan 1 1953 
Arcane Coal & Iron—Stock - AOL EEE: EOE, Reo 50) 773,500 See text. | qu? Check from Co.’s office (June201906 1 
Att refunding mortgage $400,000 "gold _- PETE 22) 1900 | 1,000) 300 00) 4 ¢(M & N New York Trust Co, N Y|May 1 1925 
= n & awe Bridge—ist M gs f red text ..Ce ---| 1898 | 1,000 575,00) 0 4¢ ‘J & J Central Trust Co, N Y \Juiy 1 1928 
Atchison Topeka & Santa Fe Ry—Stock, common..| 8,318 -... | 100/101,955,500/4 In 1905,J' & D/|Checks mailed from N ¥ June 1 1905 
Atcrex preferred $131,486 ,000 3% non-cumulative--|"...| ~2-. 100,114:173,730/5 In 1906 F & Aj do (Aug 1 1006 25¢ 
Chicago & St Louls ist M ($10,000 p m) cur..F.c 142) 1885 | 1,000) 1,500,000) 6cur\M & §/5 Nassau Street, N Y |\March 1 1915 
Chicago Santa Fe & California Ist M geld ..88. < &r} ‘ Ford o. 7/1, +4 & 148, tt reg : g a ? d| do } nm : peed 
old see text &r| 8,318 1895 . g | °o c 
General mortgage gold see july 1 1000 goid.Cer ce &r) 8,318 1895 | 500 25,234,000| 4g | Nov do do July 11995 
Ad) ine Mint stamped payable M & N- $'318| 1895 | 506 &c| 26:112,000| 46 IM @ NI do do July 1 1905 
Eastern Oklahoma Div ist M $10,000,000 g¢_G.c* éal 306 1903 1,000 &c) 6,128,000) 4¢ M«é& S$ do do |March 1 192 
Deb gold Ser E to L $2,500,000 —_ call = G. =x od daa roe 2 ‘oes = 49. ,082,000 ? 4 P 4 a D4 b +4 Feb 107-1014 
0,000 conv com stk red text 0.c* &r} ou 905 o c| See text. | g | oO oO une 
a Say oso 1st M gold red 105 begin 1908-OB.c*| .i41 1898 | 1,000/ 195,000, Se J & Ji do do n 1 1928 
San Fran & San Jo Val ist M g call after 1915_ Me. <C| 372 1896 | 1,000, 6,000,000) 5¢ A & O do do Oct 1 1940 
Atl—ist M $30,000,000 g red 106.0B.c*| ...| 1906 1,000 See text. | 5¢ |J & J Old Colony Tr Co, Boston —_ 1 1936 
Atlanta Bir & on ist Mred 110 after 1909....OB.c*| 337| 1904 1{000) 4,090,000, 5g J & J do do Jan 1 1934 
eo trust notes gold redeemable 101_-Ta_ c*| ___| 1906 | 1,000! 8,000,000} iM & N Mar 61 906 3% 
Atlanta & Charlotte—Stock (see text) oar aa" 269 teas , a 1, :700 ans 7 in 106s “ > Fe Us Mor & Tr Co... NY May } 1sse 
extended in 1897) See V 64, 286 _c*| 265%) 18 | ,00' 
ret Soles power 10 votes for each 4B a. -r| 26534, 1877 | 1,000! 4,250,000) ; C. \J & JI do do Jan 1 1907 
Income bonds (not cumulative) qeented = 2008 é Wenz 1880 | 750,000} 4 |A & O do do Jan 1 1907 
lle & Northern Ry—See Loulsville ashvill e. | 
eaeote Terminal—ist BM “31 500,000 gold_..S.ct&r|  ...| 1903 | 1,000) 1,500,000] 4¢ |S | & D/Standard Trust Co, N Y June 1 1953 
Atlanta & West REE recesttcoceescascest 86 ‘ | Se n° tad eae 4 | cee ~ Ga. pee > we xt. . 
tificates - |. eal Seen 000; 1, ’ | | pany’s Fs . 
Aente City—1st mortgage $2,200,000 gold_GuP.xc*| “83, 1889 1,000| 2,200,000 5g M & N Reading Term Bide, Phil Man 1 1919 
Atlantic City purchase money real F eampoo _ __ GP! ---| 1900 1,000 75,000) 4% A & do April 1 1930 
Sea Coast prior lien mortgage gold op a an -oel an 66 ee ahequahiond . rr ; g Kz 3 fl ser “wanna Frits i 1931 
ist cons M $4,500,000 gold p gu_- All. | 
han coeet Line Co. (Cona.)—Stock $30, 000.000..) -...| -..- | 00| 10:500:000 See text... Q—M_ | Baltimore June 9 1906 234 
Ctfs of indebt inc non-cum $6,000,000 _. _.-.SBa.r 1897 | 100 &c| 5,000,000) 5curJ & DIn1905 pald5% Irredeemable. 
do do redeem at 105 after 20 years. SBa’ 1900 100 &c| 5,000,000) 4 J & J 1n1906 paid4% July 1 1906 2% 
do do redeemable at par after 5 years... --- 1905 | 100 &c) 3,000 000) A \J & J1n1906 paid4% Jan 1925 








ALBANY. & e SUSQUEHANNA RR  —bifiee Map Delaware & Hudson.)— 
OAD.—Owns Albany to Binghamton, N. Y., 142 miles. Operated 
Gopieskill, N. Y., to Cherry Valley, 21 miles;, of the stock $450,000 
owned Jan 1 1906 by Delaware & Hudson; total operated, 163 miles. 
LEASED for 150 years from Feb. 1870 to Delaware & Hudson Company; 
rental is 9 % per annum on ere Rs guaranty, V. 56, p. 774.) Stock- 
holders’ committee, V. 81, p. 18 
BONDS.—The stockholders on ‘aa 7 1905 authorized $10,000,000 of 40- 
year 3% % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, which were In June 1905 offered at par pro rata to s ew of 
the D. & H. The new bonds are dated April 1 1906, guar. & 1., and until 
Apr. 1 1916 convertible into D. & H. stock—$500 stock tor ae 000 bonds. 


V. 80, p. 1174, 1362, 2343. Form of guaranty, V. 82, p. 986. 
ANNUAL RE PORT. —-Year ending Dec. 31 1905, acho $6,093 ,960; 
net, $2,762,557. ie for years ending June 30: 
Gross. Net over taxes. Rentals. ToD.&H 
1903-04 .........-.-.-..$5,848,569 $2,820,976 $1,025,203 $1,795,773 
1902-03 ...........-.-. 4,608,822 2,006 ,965 1,053,173 953,792 


—(V. 80, p. 1173, 1362; V. 81, p. 1847; V. 82, p. 451, 626, 986.) 


ALBANY & VERMONT RR —Owns road from Albany to Waterford Jct., 
. Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper- 
ated by Delaware & Hudson Co. Annual rental, $20,000. 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burg, to which leased in perpetuity for guaranty of bonds and 6 % on stock. 
Uses Pitts. & West. from Butler to New Castle and Pittsburgh under a track- 

e arrangement, making in all 135 miles. See application to list in full, 
Vv 70, p. 849.—(V. 74, p. 774; V. 82, p. 508, 626, 691.) 


ALLEGHENY VALLEY RY.—Owns from Pittsburgh to “ City, Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 20 miles. 

Controlled by Pennsylvania RR. Co., which on ‘Jan. 1 1906 cone $9 ,664,- 
150 of the $10,544,200 common and $i1, 876 654 of the $17,173,600 of 3% 
cumulative preferr ed =, and acquired most of remaining preferred. The 
stockholders of the Pe RR. voted March 13 1906 to ged the road, 
but merger not comolated to July 1906. V. 81, p. 1847: ,p. 159, 459. 

BONDS.—General mortgage is guaranteed by Penn. RR. - endorsement 
oneach bond. Real estate mortgages Jan. 1 1906, $734,564. 

Report for 1904, V. ¥e P 1477. [In 1905, gross, $5,483,536; net, $1,670,- 
670; other income, $47,558; Int., taxes, &c., $1,234,035; Log , Sur., $484,192. 
—(V. 81, p. 1492; 1549, i663, 1847; V.'82, p. 159, 626, 69 “Ry 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4% m.; Reading system. 


ALLENTOWN TERMINAL RR.—Owns 3% miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N. J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5 % on 
$450,000 stock (par $50), bonds being panes. nigh’ Coa al and interest, 
by Philadelphia & Reading (foreclosed) and Le & Navigation. 


ANN ARBOR RR.—(See Map Detrott Tol. & Ironton.) —Owns road from 
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; operates car ferries 
between Frankfort, Mich., Kewaunee an Manitowoc, Wis., and Menominee 
and Manistique, Mich. Wabash uses Toledo terminals. 

ORGANIZATION.—Successor Nov. 1 1895 to Tol. Ann a“ & Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782 In 
March 1906 the Detroit Toledo & Ironton RR. (which see) had acquired 
$3,102,400. V. 82, p. 508. 

STOCK.—Common, $3,250,000; preferred, $4,000,000; 5 % non-cumula- 
tive; par $100. Pref. stock cert., ‘‘Supplement”’ Oct. 30 1897, p. 

BONDS cover entire property, including terminals and freight boats. 

ANNUAL REPORT.—Report for 1904-05 was in V. 81, p. 1845, show- 








Year end. June 30— 1905. 904. 1902. 
Gross earnings __ ._ _. .. ..$1,922,593 $1,070, 047 $2, var 214 $1,893,410 
Operating expenses. __- 1,337,364 1,475,133 1,443,761 1,373,056 

Net earnings......... $585,229 $503,914 $593,453 $520,354 
Net income _-_._-_.-.-. $600,902 $515,809 $593,453 $520,354 
Deduet—Interest -- ~~ -- 280,000 280,000 275,884 280,185 

a aM 59,955 51,439 52,312 

Balance, surplus_..... $266,299 $175,853 $266,131 $187 ,857 


‘ President, Eugene Zimmerman; Sec. and Treas., G. Caspar Niles. Direc- 
ors, May 1905, V. 80, p. 1970. Be be . 1845; Vv. 82, p. 508.) 
7 en AMSAS pe agg: RR.— ‘om Helena, Ark., to Clarendon 
96, miles. Capital stock, $1,500, 000 Wp or $100). Dividends Sethe in 1895. 
by -348 %; in 1396. 97, .74 %; in 1897-98, 1.92 %; In 1898-99 « ); in 1899-00, 
tant % In 1901 entire stock was acquired by Mo. Pac. (St. Iron Moun. 
yan & y.). V. 74, p. 206, 574. Bonds, $176,000 first gold 6s, due 
¥ 11911, subject to at 110; int. J. & J. | Year 1904, gross, $135, aa 
het, $74,078: int. and taxes, $16,503.  Pres., George J. Gould.—V. 72,p.9 


ASHEVILLE & SPARTANBURG RR.—See Southern Ry., Carolina an, 


ae ane COAL & IRON RY.—Ashland to Straight Creek Jct., Ky 
were i Ches. & Ohio has trackage over this road. he mining tutereste 
a me in Jan. 1902 transferred to Ashland Iron Mining Co., stock being re- 
fog Tux from $1,547,000 to $773,500. Bonds, see V. 71, p. 27. Year end- 
divid une 30 1905, gross, $109,286; net, $37, 272; “interest ‘and taxes, $26 = 
~ — (4%), $30.9 940; balance, deficit. for year, $19,973. Total su 
fa t8p Hye 30 1905, $221,328. Dividends in 1895-96, 4%; in 1896-97, 4%: 
6 en — 4 ¢ fr In 1898-99, 4 %; in 1899-00, 4%; June 1900 to June 20 ‘1902 
% % Q-M), and in June, 1902, 3% extra; Sept., 1902, noner 








Dec., 1%; since to Sept. 1905 4% yearly “(@Q- o3 Dec. yess. none; 1906 
32 


March, 1%; June, 1%. Directors, Oct. 1903, g ? President, 
Robert Peebles; Sec. and Treas., Frank B Moore. a 77 p. 1532.) 


ASTORIA & COLUMBIA RIVER RR —Goble to Seaside, Ore., 79 m.; 
branch, Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40m.; 
total, 121 m. Stock outstanding, $1, 619,000; par, $100. Bonds author- 

zed, $8,000,000 100-year gold 4s, due Aug. 7 1996, interest F. & A., issua- 
ble at $40,000 per mile; outstanding, $3. 280, 000. Central Trust Co., trus- 
tee. In 1903 interest on bonds was paid; previous, interest reported’ to be 
unpaid. Year ending June 30 1905, gross, $494,538; net, $211,097; other 
inc., $352; charges, $165,767; bal., sur., $45,682. Pres., A. B. Hammond, 
Astoria, Ore.—(V. 77, p. 2158. 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge at 
ry. Kan., connecting with the by station. Used by the Atch. 

—_ & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
Quin. A reorganization of the Chic. & ‘Atoh. Bridge Co. foreclosed Mch. 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. A sink- 
ing fund equal to the difference between the annual interest on the outstand- 
ing bonds and $30,000 will retire bonds yearly at par and interest (by lot 
if not purchasable in the open market). Year ending June 30 1905, gross. 
$106,591; net, $84,128; other inc., $8,211; int. ey sink. fund, $28, 608; 
div.,'$14,000; bal., sur., $49,731. Pres. and Treas., H. P. Eells, Cleveland, 
0.—(V. 67, p. 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem nbroken. July 1905 comprised 8,318.06 miles of railroad, and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquer N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. 

For operating and ee epee the system is divided as follows: 

M 


S. 
Atchison T. & S. F..-....-.6,839.98| Rio Grande & El Paso... . 
Gulf Colo. & S. F......-.-..1,328.74| South Kans. Ry. of Tex 


Total of all......... 318.06 

Also owns stock of the Santa Fe Pres. & ‘Phoenix ‘and controis tae Pecos 
Val. & Northeastern, 672 miles inall. V. AF Oe. 
control of Gulf Beaumont Kansas City a Gulf Beaumont & Great 
Northern, which are leased. . 76, *p. 751; V. 77, p. 1224; also the Arizona 
& Utah, 22 miles. V. 82, p. Vi n Jan. Yooo the Denver Enid & Gulf, 
119 miles, was peoemeees, and in A r. 1906 —_ Texas & Gulf, Longview 
to Timpson, Tex., 60 miles. V. 82, p. 99, 7. Leases Cane Belt RR., 
104 miles (entire stock owned), ter 50 years Som July 1905. 

ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure —= of the 
property and franchises of the Atchison > Santa Fe RR. Co., in accord- 
ance with a reorganization plan. V. 60, 58. 

The railway company in July 1905 owned in fee 8,275 miles of the system, 

and also all, or nearly all, the bonds and stocks of she various companies in 
which the title to the other lines is vested. V. 68, p. 974. A list of such 
holdings is in the general mortgage (in V. 62, p. 732, 733, and successive 
annual reports). See V. 69, p. 1300; V. 71, p. 27 

In Mch. 1903 the Eel River & Eureka, in Northern California, together 
with the California & Northern, 51 miles, was acquired in the interest of the 
company. V.76,p.653. The stockholders voted on Dec. 11 1902 to pur- 
chase the Santa Fe ‘acific RR., &c., V. 75, p. 980. 

San Franc & San J oaquin Valley Ry. was merged in June 1901. 

Cut-off from Belen, N. M., to Texico, o, Sheeeee the main line about 200 
miles, will be es during fiscal y 905-06. Road is projected from 
Wickenbure, +» west Bengal, Ad which 40 miles completed June 30 

1905. Proposed cut-off om Brownwood, Tex., to Texico, 350 miles, with 
branch 125 miles. V. 81, p. 1099; V. 75, p. 28, 980; V. 81, p. 987, 1099 

In Nov. 1903 the San Francisco & Northwestern Ry., building from Al- 
ton. Humboldt County, Cal., or of to a connection with the Atchison 
near Point Richmond, on San Francisco Bay, over 200 miles, was purchased. 
Phoenix & Eastern, see V. 77, p. 633, 1294, +t In Oct. 1905 the South- 
ern California Ry. and t the Jasper & Eastern, t he latter extending from Kir- 
byville, Tex., to Louisiana timber district, of which 17 miles completed and 
60 under construction, were purchased; also Oakdale Western Ry., 7 miles, 
leased. V. 81, p. 1375, 1790. 

STOCK.—The preferred ey has preference as to assets and non-cumu- 
lative dividends not exceeding 5 % per ann., as declared by the board of di- 
rectors out of net profits. No other mortgage and no increase in the pre- 
ferred stock can be made without the feng ofa wo pry &- os = _ 
ferred stock ‘ond of all the common stock represented at a 
total authorized amount of pees stock is. $131, 486 ‘000. uw whist $10,- 

00,000 is reserved to acquire other lines; also $6 6.486 ,470 in special trust 
for improvements, extensions, &c. Pref. k certificates in pplement 
of April 1897, p.3. Commun ‘stock aut’d, $152,000,000. V.79,p. 2695. 





DIVIDENDS (%) 1899. 1900. 1901. 1902 to 1905. 1906. 
Oncommon ........ . 0 0 3% 4yearly (J&D) June, 2% 
On preferred ......... 2% 4 5 5 yearly (F&A) 5% 


BONDS.—The Gen. Mort. (Abstract, V. 62, p. 731-739, see also V. 68, 
p. 974) is to the Union Trust Co. of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral crust, on the entire system of 
8,119 miles of railroad owned, together with all the equipment and terminals 
owned by the company, and ‘future acquisitions. 


General mortgage 4s (limited to $165,490,500.) —— Reserved: 
a To retire guaranty fund notes paid and car trusts Jn 1895. In 1905. 

at not exceeding $ eee for each $1,000 of old eee 500 sees. ' 383 
b Non-assenting bonds from reorganization of 1889. 1,500,0 504,960 
c Chicago & St. Louls ist mortgage 6s............. 1 300,000 1,500,000 
For Se eg terminals, Second track, equip- 

ment, &c., at not exceeding $3,000 000 yearly, of 

which not over $750,000 for extensions 30,000,000 5.615,101 
For acquisition of Atlantic & Pacific ando other lines.. 20,000,000 6,731 554 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinei» 
Miles| Date | Stee, or pal, When Due, 
For aaemeee of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
m first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom idend, 
mais 3 
Atlantic Coast Line RR—Stock common (text) -- -- - - wre] once $100/$42,980,000/6 in 1906/J. & J/Treas Office, Wilm, N C\July 1019063 
Cl “A” com stock tax exempt — & Pet ctfs) ave} sace 100} 1,000,000/6 in 1906)J & J do do uly 10 1906 3 
Preferred stock 5 %- o< — a 1 1,596 600/5 in 1905|M & N do do May 10 1906 24 
First consol M $80,000,000 gold text _--_-- “Us.c* &r| 3,885) 1902 |1,000 &c| 44,347,5 4¢ |M & S/United States Tr + N YjJuly 1 1952 
Col tr M gold secured by L & N stock red 105_c* | -.| 1902 |1,000 &c) 35,000,000 4¢ |M & NJ P Morgan & Co, N Oct 1 1952 
1st M on Jackson & So. $2,000,000 gold _. ..SBa 89} 1904 1,00 718,000 4¢ WJ & D awd le Dep & Trust Co, ‘alt Dec 1 1954 
Cereipaates of magentecnees (new) $25,000,000. _. -- ---| 1902 100 &c} 21,566,600 4 M & N/Tr > aes Wilm, N CjIrredeemable, 
EEE anc6 shes cotans oe ---| 1900 100 &c 1 4 J & J do Irredeemable. 
Bonds Underlying First Consolidated 4s. 
North East (S C) cons M gold Flor to Charleston __c 102} 1883 1,000 657,000 6¢ |J & J)Cuyler Morgan & Co,N Y\Jan 1 1933 
Wilmington Col & Aug ist M (Wilm'ton to Columbia 239; 1880 1,000; 1,600,000 6 J & D/First Nat Bk, NY; & Balt|June 1 1910 
Atlantic C L of SC gen Ist M (ist on 355 m)g-.SBa.c* 696; 1898 1,000} 5,547,000 4¢ J & J\Safe Dep & Trust Co, Balt|July 1 1948 
Petersburg M class A gold - 68) 1881 1,000 868 ,000 5¢ |J & J|Richmond Office uly 1 1926 
do do class B gold (Petersburg to Weldon) - 68) 1881 1,000 800,000 6¢ |A & O do ‘do Oct 1 1926 
Richmond & Petersburg 1st M ($24,500 are 7s) -- -- 22) 1875 500 &c 340,500) 6&7 M & N do ay 1 1915 
Consol M g (Richmond to Petersburg etc.) .Ce_.c* 27| 1890 1,000 300,000 4% eA & O/Brown Bros, N Y prili 1940 
Wiim & Weldon gen M ($938,000 are 4s) .SBa.g*c 479| 1885 1,000} 4,000,000\4g¢ &5ig\J & J/First Nat Bk, NY; & Balt|July 1 1935 
Wilmington & NewBern Ist M gold assumed - SBa| 90} 1897 1,000 106,000 4g |F & AjSafe Dep & Trust Co,Balt Aug 1 1047 
Nor & Car ist M ond A Pt Vato Tar N C) _._.Ce.c* 110; 1889 1,000} 1,320,000 5¢ A & O Central ust Co, N Y April 1 1939 
Second mortgage ¢ .-SBa.c* 110} 1896 1,000 400,000 5¢ |J & J\Safe Dep & Trust Co,Balt|July 1 1946 
Sav Fla & W ist} oa Ci 44a. 000 are 5s) - Mp.c* &r 547) 1884 1,000} 6,500,000|)5¢ & 6g/A & O/|United States Tr Co, N Y/April1 1934 
Charleston & Savannah general M gold _. ..SBa.c* 111] 1886 1,000} 1,500,000 7¢@ iW & Jd b > do an 1 1936 
Bruns & W ist M Brunswick to Albany g gu.-Mp.c 169; 1887 500 &c} 1,407,000 4g¢ |J & J do an 1 1938 
Alabama Midland ist M g (Bainb to Montg) - Mp. xc 174; 1888 1,000; 2,800,000 5¢ |M & N aeysss Tr Co, N Y|Nov 1 1928 
Florida Southern ist M $5,000,000 gold___.AB.c 244) 1895 1,000} 2,418,000 4¢ |J & J/Unite  ceamudead > N Y\jJan 1 1945 
Sanford & St Petersburg a mortgage OF ee ~~ 145; 1894 1,000 275,000 4¢ WwW & J Jan 1 1924 
fatboy OT NR eS 4| 1877 asses 33,500 8 J & J/Asst Seen, Charlest’ nSCiJan 1 1915 
Sil Sp O & G ist M gold (Ocala to Inv & br) ..Ta.c* 64) 1888 1,000 492,000 4¢ |J & J/United States Tr Co, N YjJuly 1 1918 
Wil & Wel ctfs of indebt for div 1887 non-cum inc .--| 1887 100 1,0 7 A & O/Treas, W ilmington, N C_ Irredeemabled 
Atlantic & Danville—istM $4,425,000 g int rentMe.c* - 275| 1900 1,000} 3,925,000 4¢ |J & J|Mercantile Trust Co, N YjJuly 1 1948 
Second mortgage $1,525,000 gold int rental....Ta 275) 1904 1,000 75,000 4¢ J & J Trust Co of America, be YiJuly 1 1948 
Atlantic & North Carolina—Stock $1,800,000 _....... me a 100| 1,797,200|See text.|F & A/Check from Co.'s Offi July ss 1906 1% 
First mortgage $325,000. eRe ~~ 95| 1887 1,000 325,000 6 J & J|Nat Mechanics’ ‘Bk, Balt July 1917 
Atlantic & St Lawrence—Stock 6 % rental Grand Tr’k SER o-- £& $100 5,484,000 6 M & S§S/London and Portla Maxeh, — 3% 
Atlantic & Western—First M $3, 000,000 gold___.IB -.-| 1903 |1,000 &c 100,000 5¢ WS & J International Tr Co, Bost|Jan 1 19 
Augusta & Savannah—Stock 5 % rental Central of Ga 2s 100} 1,022,900 5 J & dJ|Savannah, July 5 1906 2% 
y rigage (Abstract V. 62, p. 739) is to the Central Trust | deb. cert. A ¢ x" line around Atlanta, 54% miles, is opersess | at rental of 
ane Ae a % on its cost. V. 71. p. 963; V. 73, p. 1354 


Co. as trustee. Interest is payable only out of net earnings up to 4 % in each 
ear, cumulative since July 11900. Present issue Is limited to $51, 728, 000, 
ut when the $30,000,000 general 4s authorized for Improvements as above 

have been issued, $20,000,000 additional adjustment 4s may be issued for 

the same purpose at not exceeding $2,000,000 in any one year, but only bya 

majority vote of the adjustme nt bondholders. Interest—In Nov. 1897 

paid 3%; since, full 4% yearly 

The Eastern Oklahoma division 4s of 1903 ($10,000,000 authorized) will 
be Issued for extensions; the present issue of $6,128,000 is secured on lines 
completed In 1904, viz.: nowt 8 M94 to Newkirk, Ind. Ter., &c., a total 

of 306 miles. 76, p. 434; V. 79. 133 

The $30,000, 360 debenture 4s of 1902 were Issued to pay for new equip- 
ment, new mileage, permanent improvements, &c.; $2,500,000 paid off 
yearly. No new mortgage on lines owned when the debentures were issued 
can a made without securing debentures thereunder. See statement, 

Vv. p. 150, 204; also V. 75, 680. The debentures maturing, having 

been spa from cash in the treasury, are not included in the income account. 

, Pp. 2338 
“As to convertible bonds of 1905, see General Finances below. 
San Francisco & San Joaquin bonds may be drawn at 110 after 1915. 


FINANCES. —Capital expenditures vom, organization to June 30 1905, 


V. 73, p. 1311; 77, p. 632; V. 79, p. 40-1; V. 81, p. _ _Bonds per 
mile July 1 1905, $32, 697; interest a By ce 301. V. 81, . 

The 4s of 1905 ($50,000,000 authorized issue) are conv eine at par be- 
tween June 1 1906 and June 1 1918, and may be called at 110 on any interest 


day, but when called may be conve rted into stock provided the time for con- 
version has not expired. No new mortgage on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder. 

Stockholders in 1905 subscribed at par to $32,420,000 bonds, and in April 
1906 to $17,291 ,000 of the remaining bonds, pay able 2 25 % April 12 1906 and 
balance on Oct. 12 1906, the proceeds to be used to complete lines under con- 
struction, build additional branches, feeders and second tracks, reduce 
purchase additional equipment and —— capital re- 





grades on main line, c 
quirements. V.79, p.2695; V.80, p.471, 649; V.81, p.1174; V. , p.391, 867. 

LATEST EARNINGS. )1905-06..Gross, 991 n0s.nee: log $26,942,243 
11 mos., July 1 to May 31__}1904-05 ._Gross, 62,495,232; net, 21,165,643 


Dedue ting taxes and rentals, balance forfinterest in 11 months of 1905-06 

















was $24,797,872, against $19,134,770. Road operated 8,433 average miles 
in 1905-06, against 8,304 miles in 1904-05. 

REPORT.—Annual meeting third Thursday in October. Report for 
year 1904-5 was given In V. 81, p. 970, 985; see also page 944. 

Years ending June 30— 1905 1904. 1903. 1902 
Average miles operated. 8,305 8,180 7,965 85! 
Freight earnings....... $47,408,982 $47,762,653 $44,622,A39 $41,815,607 
ED +6 +ésnse6ae-s 16,045,380 15,433,774 13,469,986 13,439,385 
Mail, express, ‘&e keene 4,921,475 4,974,773 4,257,973 3,880,094 

Total earnings....... $68,375,837 $68,171,200 $62,350,398 $59,135,086 
Operating expenses. 45,517,384 42,222,032 38,437,110 33,909,262 

Net earnings........ $22,858,4% 4 $23,913,288 $25,225,818 
Total net income. $25,231,281 $26,366,676 
Rent of tracks, &c. 361,204 368 ,327 

Seer 1,758,120 1,743,653 
Interest on bonds...... ° ° 9,134,485 8,438 ,985 
Dividends on pref., 5 %. 5. 708 ,690 5,708,690 5,705,690 5,708 690 
Dividends oncom.,4%. 4,078,220 4,078,220 4 :078,22 4,078,220 
Miscellaneous ......... 98,250 116,800 79,140 251,183 

Balance, surplus. .... $1,955,436 $5,572,831 $4,111,422 $5,777,618 


OFFICERS.—Chairman of Executive Committee, Victor Morawetz; E. 
P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas. 

Directors. —Charles Steele, Edward J. Berwind, . Haven, H. H. 
Rogers, H. Rieman Duval, Thomas P. Fowler, Victor HMerawets, New York; 
John G. McCullough, Vermont; B. P. Cheney. Boston; Edward P. Ripley, 
Byron L. Smith, Chi 0; Andrew C. Jobes, Wichita; Howel Jones, Charles 
S. Gleed, Topeka; H. C. Frick, Pittsburgh. 

OFFICE.—5 Nassau St., N. Y.—(V. 82, p. 48, 99, 217, 391.) 

ATLANTA & CHARLOTTE AIR LINE RY.—(See Mee Sawre Rail- 
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 

The operating contract of 1881 accepted by the Southern . raieeiets the 
payment of interest on At. debt and 5 % on stock; if gross earnings ex- 
ceed $1,500,000, dividends to be 6 %, and if they exceed $2,500,000, 7 %. 

A modification of the agreement has been requested by the Southern Ry. 
and the consent of the Co. to the issue of a new first mortgage to secure 
$15,000,000 of 50-year bonds bearing not exceeding 4% interest, to be 
dated Jan. 1 1907, of which $5,500,000 bY refund the outstanding bonds and 
39,500,000 to double-track the road. A majority of stock has been as 
ited with a committee, W. Emien er ee hairman (U. S. 
Trust Co., depositary) -—V. 82, p. 1155, 


DIVIDENDS, ) 1881 to '89. 1890. sna. to Mch. ’01 incl. Since 
Per cent— ) 5 yearly. 6 yearly (M. & S.) 7yrly.(M&S8.) 
LATEST EARNINGS.— )1906_....Gross, $686,464; net, $142,267 
2 mos., Mch. 1 to Apr. 30. J1905__..- Gross, 653,930; net, 173,263 
EARNINGS.—For year ending. Feb. 28 1906, Oss, $3,975,698, against 
$3,593,773 in 1904-05. Pres., C. S. Fairchild, N. (V. 82, p. 1322.) 


ATLANTA KNOXVILLE & tne om RY.—See Louisville & Nash. 

ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Centrai of Georgia 
Ry. and Atlanta & West Point RR. tock, $75,000, ‘owned in equal pro- 
portions by the three companies named, which pay all charges and ex- 
penses on car basis. . 76, p. 593, 1394; V. 77, p. 699 
to West Point, Ga., 
June 30 1903, owned $547, 200 stock and $388, 900 


ATLANTA & WEST POINT RR.—Atlanta, Ga., 
86 miles. Georgia RR., 





$16,000 yearly, 4 
DIVIDENDS begun in 1855 were for many years 8% per annum. Fro: 
July 1 1884 to July 1901 inclusive, 6% yearly, J.&J.; Oct. 1 1899, 25% ext 

tra (V. 69, p. 590); 1902 (§); 1903, 6% 31904, 6%; 1905, 6% 


In 1904- 05, gross, $213,208; net, $360, 164; other ‘income, $10,367; 
charges, $286,530; dividends, $73,932; sur lus, $10, 069. In 1903-04, gross, 
$853 647; net, $342,401.—(V. 69, p. 590; V. 71, p. 963. 


ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Waye 
Ga., via Fitzgerald and Cordele to Talbotton, 184 m.; Fitzgerald via Tifton 
and Moultrie to Thomasville, 80 m.; Brunswick to ‘Nicholls, 84 m., with 
branch 4 miles; Bushnell Station via’ Irwinville to the Allapaha River, 33 
miles; total 385 miles. History, V. 80, 115 

It is we OE to build an extension from Montezuma, Ga., to Birming- 
ham, -, 241 m., with branch to Atlanta, 70 m. Of this Montezuma to Tal- 
botton, 44 miles, was in operation in Apri: 1906; 50 miles from Talbotton to 
La Grange is expected to be by Aug. 15 1906, and 100 miles additional west 
from La Grange by the end of 1906. Terminals at Atlanta and steamship 
connection at Brunswick have been arranged for. hig | Atlantic & Birming- 
ham Ry. was merged in April 1906. See V. 82, 7. The Gate City 
Terminal Co., with $500,000 authorized stock, will 4d ide terminals at 
Sates. jointly, it is understood, with the Seaboard Air Line Ry. V. 82, 
p. 

STOCK authorized, $20,000 common and $10,000 non-cum. preferred 
per mile; par of shares, $100. Outstanding in the hands of the public July 
1906 $9, 743,800 common and $4,822,000 ae Additional amounts 
to be deposited under collateral trust notes, see belo 

BONDS.—Of the 5s of 1906 ($30,000 000 authorised issue), $25,000 are 
issuable per mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1-3% of this aggregate amount may 
be issued for equipment and not over 30% for terminals and shop facilities. 
Three years coupons were clipped from $1,970,000 bonds issued to retire 

referred stock of old co. In July 1906 $6, 600 ,000 bonds were outstanding 
n the hands of the public. Additional amounts will be deposited under 
collateral trust notes, which see below. 

The collateral trust 5% notes ($8,000,000) sold in May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
and will provide for completion of the road and pay for steamships, equip- 
ment, coal and iron purchases, water terminals at Brunswick and shops. 
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham & 
Atlantic first mortgage bonds as earned and $4,600,000 cer and $10,- 
000,000 common stock (a majority of both classes) and $1,206,000 equip- 
ment notes of the RR., entire stock ($3,000,000) of Birmingham Coal Co., 
owning 5,000 acres of coal lands, and the Birmingham Iron Co., owning 
30,000 acres of coal and 3,600 acres of Iron ore (the latter subject to a §2,- 
000,000 mortgage). and the entire stock and bonds ($1,000,000 each) of 
Brunswick S Co. V. 82, p. 1267; V. 83, p. 35. Equipment obligations 
June 30 1905, 3460. 286. 

LATEST EARNINGS.—For 10 months ies April 30: Pe y 
Bal., sur. 


10 months— 7ross. Charges. 
DE tdnccnetahendaatied $915, 000 $235. G06 $167,503 $68 363 
EIT TT 837,835 251,180 148,100 103,080 


Report for year ending June 30 1905, in V. 81, 1311, showed on 337 
miles, gross, $1,001,512; net, $321,084; other heoceke, $5, 949; interest and 
discount, $246, 441; balance, surplus, $80,592. President, H. ‘M. Atkinson, 
Atlanta, Ga.: Auditor, W. Swain. Office, Atlanta, Ga. 
Directors—H. M. Atkinson, P. S. Arkwright, Morris Brandon, Geo. Dole 
Wadley, R. F. Maddox, Atlanta; Gordon Abbott, Boston; A. D. Russell, 
Percy R. Pyne, New Yor Handley, Birmingham; F. E. Callaway, 
y Grange; Oc ‘Cecil Brown, Talladega. —(V. 82, p. 99, 867, 1039, 1210, 1267; 
p 


AtLaiersc CITY RR.—Camden to Atlantic City. 57 m. (double track) 
branches, Winslow Junction to Cape May. N.J., mi ; 23m.; 
Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean Olt 0 m.; total, 168 miles. 
V. 72, p. 1278. STOCK, com., $2,625,000; b § roe 000,000 (par, $50). 
Reading Co. owns most ot stock, and guarantees consol. 4s, principal and 
interest. Form of guaranty, . 1398. Of the latter, $2, 650, 000 are re- 

served to retire prior lien ae, - $786, 000 for improvements. "See V. 73, 


p. 81. There are also outstanding $23,500 S t RR. ser. A 5s and $2,834 
ser. B 5s. For 7 months ending Jan. 31 1906, gross, $1,058,203; net, $273,- 
210; charges (incl. taxes) , $117,067; bal., sur., $156,143. For year 1904-05, 
gross, $1,451,930; net, $214, 177; fixed charges, inci. $58,570 extraor. exp., 
$265,256; bal., def., $51,080.—(V. 82, p. 750.) 


ATLANTIC COAST LINE ©o—ties ‘Ma ~.)—Organized May 29 1889 
under the laws of Connecticut, and owns a majority of capital stock and @ 
large amount of the bonds in a , faoy of — companies described under 
the title of the Atlantic Coast Line RR. belo 

STOCK.—As ”° certificates of Indebtedness, see editorial Oct. 1897, 
Supplement, p. V. 65, 4; V.71,p. . In 1898 $5,000,000 stock 
was distributed pa a 100 % dividend we 67, p. 954), and in 1900 $10,000,000 
4% certificates of indebtedness (including $2, 500,000 of Atlantic Coast 
Line RR. Co.), also a 100% dividend. V. 71 697; V. 73, p. 493. In 
1906 stockholders subscribed for $2,100,000 stock at par, of which 50% 
pelt May 10, balance payable Sept. 10, raising amount outstanding to 

12,600,000. As to securities pledged to ageuse equally the certificates 0 

indebtedness, see V. 71, p. 1310; V. &0, p. 
CASH DIVS.— } "97. "98. brn "00. ‘01. = 03. 
Per cent. 3% 44% 5 4% 6% x. 

In 1905, Mch., 2 %; gun, 2%; Sept., 2% %; D 

Balance sheet Jan. 20 1905 toni 80, p. 598 Chairman 
ters; President, Warren G Elliott. —(V. 81, PD. 

ATLANTIC COAST LINE RR.—(See Map. a from Richmond 
and Norfolk, Va., on the north, od Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgom , Ala., and Augusta, Ga., on the wen. 
reaching the pas of Norfolk, Vas Wilmington, C., Charleston, S. 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fis. 


04. 1905. 906. 
8 Below Indl. ” ne, 5 


of Be Board, Henry Wal- 
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16 RAILWAY STOCKS AND BONDS 
——<—<—$<—= 
RAILROADS. INTEREST OR DIVIDENDS. gna ntinet 
gers - ~ Mtles| Date | Size, or pal Ww hen Due 
For ezp of + &C., see notes of of | Par Amount Rate When Where Payable, and by | Stocks—Lag * 
on first page of ‘ables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend, 
Sel 
Augusta Sou thern—First consolidated M gold_-_Ce.xc 85/ 1894 | $1,000 $400,000 5¢ |\J & D/J P Morgan & Co, N Dec 1 
Augusta Union Station—ist M $250,000 gold__..SB ---| 1903 (1,000 &c 225,000 4¢ |J & 4dJ/Safe Dep & ee. Ge Balt July 1 i924 
Avon Geneseo & Mt Morris or (see tex (eat 66a ena 100 225,000 3% |J & J/Erie RR, New July 1 19064 
Bald Eagle hh OR ye $2,600,000 - ical enti 50; 1,673,150 10 F & A/Broad st Station. "Phila Aug 1 1906 
ist M originally $400,000 (s f ro~ ‘at 100) __FP.xr 94) 1880 1,000 300,000 6 cur\J & 4J/|Fidelity Trust Co, Phila |July 1 1919 
Baltimore Annapolis Short Line—Stock, common. ask! “aoe 100 358,000/8 In 1906|J & J|Checks mailed. July 11906 4% 
Baltimore Chesapeake & Atlantic—ist M gold. M p.- -c* | 88| 1894 | 1,000; 1,250,000 5¢ iM & S/Broad St Station, Phila/S 1 1934 
Balt & Cumberland Val Ry—ist M. interest rental __| 3} 1879 500 48,500 6 J & dJ|Farm & Mech Bank,Balt aly 1 1929 
Balt & Cumberland Val RR—Iist M Interest rental __ 5| 1879 100 &c 72,800 6 J & J oO do July 1 1929 
Bac yt. Exten—Stock guar ($270,000 carries 7 %) et en 50 390,600; 5 &7)35 & J do do July 1 1906 
First mortgage interest rental _. .. . .Ba 27| 1881 1,000 230,000 6 J & J do do July 1 1931 
Baltimore & Harrisburg RR—M gold -- -"MeBa.c* aw 32] 1886 1,000 690,000 5¢ iM & N do do Nov 1 1936 
st M West Ext (316-000 p m)' ) gold gow. Rese. c* 15; 1888 1,000 240,000 5¢ M & N do do May 1 1938 
Beidwers & Ohio—Common st $152,750,000 _. _- oul ena 100} See text. |See text.\M & S/Co.’s Office,2 Wall St,NY/Sept 1 1906 2 
Preferred stock 4% non-cumulat’e auth $60,000,000 oe 100} 60,000,000/4 in 1905|M & S§S do do Sept 1 1906 2 
Prior lien mortgage gold not a pd to call.Me.c* &r| 1,076/ 1898 500 &c/)|72,820,000 ayes & J do do uly 1 1925 
do do registered _. _. 1,076) 1898 500 &c 3%e| Q—J do do July 1 1925 
ist M gold redeemable at 105 after 1923 _. Us.c* &r| 1,657| 1898 500 &c/|\71,000,000 4g¢ A &_O do do July 1 1948 
do do registered _ 1,657| 1898 500 &c 4g Q—I do do July 1 1948 
er ~ mene Div ist 1 $45, 000,000 gold. _P.c* &F 930; 1899 500 &c} (45,000,000 34eJ & J do do July 1 1925 
do egistered _ 930! 1899 500 &c 3%¢e| Q—J do do July 1 1925 
Pitts Jet & ar > Div ($20; 300. 1000) ist M g_-Ce.c* &r 384| 1898 500 &c/|26,175,480 3%eM & N do do Nov 1 1925 
registered -. . 384) 1898 | 500 &c 3% ¢| Q—F do do Nov 1 1925 
PL E. &wv Sys ref g red 100 after 1925..Un.c* &r 1,642) 1901 : ,000} 31,347,000 4g M&uN do do Nov 1 1941 
ey ~ | Sebeneare $15,000,000 gold redeem, see text ---| 1901 1,000) 582,000 4g Mé&é& S&S do do March 1 1911 
nds Underlying First ona 3% % | 
mm. 1853 extended In 1885 gold_.--. | 877) 1853 500 &c} 116,000 4¢ A &O do do Oct 1 1935 
\\ Pittsburgh & ce lst M gutenees in 1896 in gold | 1868 ’, oo 64,000 4¢ WJ & J do do July 1 1946 
1) Bonds Underlying Pittsburgh Junction & Middle |Divisi|on 3's 
»- Cent Ohlo 32.508, 000 con ist M (1st loan) g.MeBa.c 144} 1886 1,000 1,009 ,000 4% eM & §S do do Sept 1 1930 
, Sandusky Mans & Newark wey 000 Ist M.Un.c* 116; 1869 1,000) 638 ,000 7 J & Jj do do Jan 1 1909 
, Pittsburgh Junction ist M RE 0,000 one .-Ee c*} 1882 1,000 a959,000 6g J & Ji do do July 1 1922 
Second mortgage $300,00: D gol ct) ue coo 1,000 a250,000 5g J & J} do do July 1 1922 
Pittsburgh Jct Ter ist M $500,000 goid gu pal mel onl 87 a191,000 5¢ lA & O do do Oct 1 1907 
a“ Total issued " shown in first left hand colu|mn, b lane being ow|ned, by Bal ger &| Ohio. | 
fh! 2 In addition $7,635.050 are pledged as part coll! jateral jfor the, Pittsb. . & W.Va. se ag 4s. | 
| | I" 





ORGANIZATION.—Originally the Santi Coast Line of Va. (change ot | 
name being authorized April 23 1900); ril 18 1900 absorbed by consolida- 
tion (per plan V. 70, p. 840, 893) the fo lowing allied properties: Wilming- 
ton & Weldon RR., Atlantic Coast Line railroads of South Carolina and Vir- 

inla, Norfolk & Carolina RR. The Florida Southern and Sanford & St. 

etersburg were merged in April 1903, the $4,241,000 Fla. So. 4s and $775,- 
000 Sanford & St. Petersburg 4s belng offered the privilege of exchange for 
90 % in Atlantic Coast Line consol. 4s. V. 76, p. 918,971. The Atlantic 
Coast Line Co. (of Conn.) owns a majority of the stock. See that company 
above. -V. 70, p. 893; V. 71, p. 1116, 1310; V. 80, p. 598. 

Savannah Flor. & Western Ry. (‘Plant System’), which owned and 
controlled 2,235 miles, was merged July 11902. V. 74, p. 774, 829. The 
Jacksonville & Southwestern, Milidale, near Jacksonville, Fla., to Ander- 
son, w miles, was acquires in July 1904, and is being extended 80 miles, 
V. 79. 732, 2204 n Nov. _— the Macon Dublin & Savannah, Macon 
to Vidalia, Ga., was purchased by Atlantic Coast Line interests. V. 79, 
P; 2084. The Conway Coast & Western, Conway, S. C., to Myrtle Beach, 

5 miles, was acquired in Oct. 1905 and will be extended to Aynor Tract, 
15 miles. V. 81, p. 1314. 

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% eollat. tr. bonds 
and $5,000,000 stock. V.75, p. 733, 792, 905: V. 79, p. 785 


Lines owned and trackage. Mtles.|_ Lines owned—(Con.) Miles, 
Rigpmeee. eos ,» to Port Tampa, |} Paola Jct. near Sanford to St. 
6ns6g0teeeenenael Petersburg, Fla 5 
Norfolr, “Va., to South peep Palatka, Fla.. to Brooksville... 145 
-.--115| Milldale, Fla., to nappa 89 
ee to Wiimington _--.-105 Branches, Gace co cocccecece coh See 
Wilmington, N. C., to Pee Dee Lensed— Miles. 
Junction ..-.. oat Central RR. of S. Carolina— 
Florence, S. G., to Augusta, Ga_-166 Lane to Sumter, S. C....... 40 
Sumter to Columbia... .._... 43| Other lines.........-.-.--.-- 40 
Yadkin Jct. (Wilmington, N. rom) —- 
to Sanford ...... -116 Total in earnings .. .........4,333 
Waycross, Ga., to Folkston, Ga_. 34 Closely allted lines— 
Jesup, Ga., to ‘Montgomery, Ala.354|a@ Louisville & Nashville _. _....6,356 
Brunswick, Ga., to Albany ......169|a@ Charleston & West Carolina... 340 
RR. of So. Car.. 71 


Dupont Jct. to Fort Myers, Fla_.349|a Northwest’n 
| aSee these. companies. 

Also owns one-sixth interest in the Getepene. Washington Co. and one- 
half interest in Atlanta (Ga.) Belt Line Co., . Leases, jointly with 
the Louisville & Nashville RR., the Coons R., which operates and con- 
trols 614 miles. 

STOCK.—At. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the common stock of new company. 

In Nov. 1902 $5,000,000 common stock was given in part payment of con- 
trolling interest in the Louisville & Nashville stock, $8,500,000 additional 
being subscribed for as part of the same transaction at $125 per share. In 
mov .de a5 ae 1” _eamaaans stock issued as a 20 % scrip dividend. V.79, 
Pp Dp 
* -Stockholders voted Mch. 8 1906 to Increase the total authorized stock to 
$60,000 ,000: offthe newjstock{(all common) , about $4,557 ,660jwas offeredjpro 
rata to stockholders at par, to May 10, payable 50 % on that date or option- 
ally in full, and 50% on oT. 10 1906, raising amount outstanding to 
$48 537, 660. V. 82. 

“~ preferred stock ind Bé0. 000) was in + meoty exchanged for 125 % 
in 4% certificates of indebtedness. V. 75, p. 12 


DIVIDENDS (%)— 00. ‘Ol. — - ‘ 05. 1906. 
Common 1 a “A") --- 2% 3% 5 a5 6 
Preferred (M ND) cccce 2% 5 5 5 3 5 May,2% 





a Also 20 % +4 common stock oute ona 5 % in Atlantic Coast Line Co. 4% 
certificates of indebtedness. V. RP: 

On certificates of indebtedness mn ull July 1906, inclusive. 

BONDS.—First consol. 4s of 1902 ($80,000,000 authorized, limited to 
$20,000 = mile) are a first lien on about 957 miles of road and a blanket 
lien on the remaining 2,928 miles owned, subject to the underlying bonds. 
The first consols are issued or reserved as follows: 
Issued for refunding, &c., V. > D. 76; V. 77, p. 1872; V. 78, 

p. 819; V. 81 p. 263 on 
Reserved to take up underlying liens _- -- -- -- 8,674,550 
Reserved for extensions, improvements and equipment 8,184,300 

A mortgage for $2,000,000 was authorized in Nov. “1904 to acquire the 
Jacksonville & Southwestern, Milldale, near Jacksonville, Fla., to Ander- 
son, 89 miles, and to extend the road 80 miles. V. 81, p. 1559 

As to the $35,000,000 collateral trust 4s of 1902, see “Organization” 
above. They are subject to call at 105 in amounts not less than ae. 000. 
Car trusts, $40,000, -. $10, Bir quarterly, Mch. 1906 to Dec. 19 











LATEST EARNING — 06_. Gross, $22, ane 537; net, a7. 272, 605 
11 mos. July 1 to May 3D 05..Gross, 20,190,184;Jnet, 7,313,407 
EPORT for the year en aing J “June 30 _ was tives at length in V. 81, 

Pp. 1546, 1558 (see also edito: 

ry O4- 05. 1903-04. 1902-03. 

Gross receipts ..................$22,222,902 $20,544,975 $19,682,456 
Oper. expenses and taxes... ...... 14;189:767 12,827,093 12,612,337 
Net possiote from RE -- on ones $8,033,135 $7. Hg a $7,070,119 
Other in osue 593 74 9 54 387,952 
Dividend c on _ & N. stock.----=== 1,683,000 1 330,000 765,000 
-Total net receipts ---«-----$10,309 ,884 $9,833,036 $8,223,071 
pr on bonded debt, & ea $4,783 1427 $4, eee rt $4,174,448 
Int. on certs. of art: edness ..... 856,744 538 1,055,595 
Div. on com. stock (5 %) ......... 2,015,750 1, $32. ‘500 1,620,000 
Div. on pref. stock (5 2 coesecece 86,335 86,335 94,076 
lance. surplus............-. $2,567,627 w $2,364,647 $1 279.088 


OFricERS. —Chairman of Board, Henry 
Emerson; 1 — Veo ere, Alexani me 
3d Vice- 3 


vo nenerenene et ne a= -$43, 141.000, 














ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 203 miles, three branches, 22 miles; James River Jet. 
to coy (3-feet gauge), 50 miles; total, 275 miles. Leased to Southern 
Ry. from Sept. 1 1899 to bi 1 1949 for taxes, repairs, maintenance and 
cash rental sufficient to cover interest charges, with privilege of renewals for 
terms of 99 years. In addition the Southern Ry. agrees te pay the same 
rate of dividends on common stock as paid on its own common stock. V. 71, 
p. 447; V. 79, p. 625. 

STOCK.—Com., $2,180,800. Pref. shares were one pow to July 1 
1904. See V.71,p. 181, 862; V. 73, p. 722, 956; V. 79, p. 

BONDS.—Of the $4,425,000 4s of 1900, $500.000 can hen Sia only for 
improvements upon r uest of Southern Ry., interest charges to be covered 
by increased rental. f the $1,525,000 second 4s, $775,000 were Issued 
July 1 1904 and $750,000 balance wili be on July 1 1909. ‘V. 77, Dp. 195.— 
(V. 79, p. 785, 967.) 

ATLANTIC & GULF SHORT LINE —See V. 73, p. 615; V. 76, p. 1354, 

ATLANTIC & LAKE SUPERIOR RY.—See page 177. 


ATLANTIC & LAKE SUPERIOR RY.—In July 1904 operated Metapedia 
Quebec to Paspebiac, 100 miles (Baie des Chaleurs Ry.); owned St. Gregoire 
to Nicolet, 7 m.: St. Francis to Yamaska, 6 m.; Yamaska to Sorel, 10 m.; bs 
Lachute to St. Andrews, 7 m.; total, 130 ‘miles. Was under construction, 
Paspebiac Jct. to Port Daniel, "21 m.; Pierreville to Nicolet, 15 m.; St. Gre 
golre to Chaudiere Jct,, 67 m 

The reorganization plan filed Dec. 1904 was given in V. 80, 161. On 
Apr. 17 1906 Galindez Bros. obtained Judgment for $499,579, "with Interest; 
ae ee to eg er $336,054 for advances was to be tried in June or 
Sept 82, p. 10 

uring year 1903-04 road was Sages by trustee for bondholders. Stock 
authorized, $10,000,000; par, $100; issued, $2,602,500. Bonds outstanding 
as collateral, £500,000 4s. For year ending June 30 1904, gross $57,346; net, 
$11,663. Pres., Hon. J. R. Thibaudeau: Sec., Edgar N. Armstrong, Mont- 
real.—(V. 80, p. 161, 1970; V. 82, p. 1039.) 
ATLANTIC & NORTH CAROLINA RR.—Morehead Sw to Goldsboro, 
, 95 m. State of N. C. owns $1,266,500 of $1,797,200 stock. Leased 
from Sept. 1 1904 to Jan. 1 1996 to Atl. & N. Carolina Co. for interest on 
bonds, taxes, &c., and dividends at 3 % yearly for 20 years, increasing \% 
yearly every ten years until 5 % is reached; thereafter 6 %; lessee also agrees 
to expend $250,000 by Sept. 2 1907 for improvements and equip. V. 79, 
967. In April 1906 aa were made to transfer the lease to the 
Norfolk & Southern. V. 82 > 
DIVIDENDS.— ‘93. "94. 195. e. "97. be x "99. 1900-04, os lease , 
Per cent. 2 2 0 2 2 2 0 above, 

EARNINGS.—For yeas, ending June 30 om. gross, $317,616; erat $117, 
173; other income, $4,800; int., taxes, &c., $85,960; dividends, $44, 930; bal. 
sur., $1,013. President Frank Ss. Gannon.—(V. 82, p. 927.) 


ATLANTIC,QUEBEC & WESTERN RY.—V. 81, p. 612; V. 83, p. 93 154. 


ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fla. RR. 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen. of Ga. for 101 yrs. at 5 % on stock. —wv: 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns oom » Anquste to Sandersville, Ga. 
80 m., and Sandersville & Tennille RR., 4m. The Southern Ry. in Jan. 
1901 acquired about four-fifths of the a, V. 73, p. 343. Com. stock, 
$400,000; pref., $350,000; par. $100. Year ending une 30 1905, gross, 
$151.584: def. under oper., $2,172; total deductions, $31,179; bal., def. 
$33,351.—(V. 80, p. 2219, 2456.) 

AUGUSTA UNION STATION CO.—Owns unlon passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their oper- 
ating contract pee for interest on the bonds and 4% dividends on 
stuck. Stock, $75,000 (5 % paid in), held rg! by on Ry; Atlantic 
Coast Line RR. and Georgia RR. V. 78, p. 233 - 79, Dp. President 
Thos. K. Scott; ec. and Treas., Carlton Hillyer; pnd hee Ga. —(V. 79 
p. 500; V. 82, p. 48.) 

AUSTIN & + a0 SEE RR.—See Houston & Texas Central Ry 


AVON GENESEO & MT MORRIS RR.—Mt. Morris to Avon, N. Y., 18 

m. Leased to Erie RR. Feb. 26 1896 in perpetuity at 244 % on stock for 4 
years from Jan. 1 1896, 3 % for 1 year more and 3 & % thereafter.—(See 
B35. p. 512: V. 62, p. 318, 589 ] 

BALD EAGLE VALLEY RR.—Owns from Pay Station, Pa., to Lock- 
haven, Pa., 51 m.; branches to Sugar Comp, 43 m. Leased to Penn. 
RR. Co. for 99 years from Dec 1864 ental, 40 % of gross 
Cash dividends of 10% yay S (F. ea. ) are pald; on May 1 1906 a 9 % stock 
a = be paid 

Ren es. $487 ,494; other. . "$34, 074; int., taxes, &c., $41,464; div. 
(10 %). 1140-6 25; bal., sur., $339 479. Rental in 1904, $371,504. Penn. 
RR. Jan. 1 1906 owned $706,250 ‘stock. —(V. 66, p. 708; V. 82, p. 867.) 


BALTIMORE & ANNAPOLIS SHORT LINE RR.—Owns send from Git 
fords to Annapolis, Md., 22 m. Stockholders will vote Au ug. 6 in issuing 
a mortgage to provide for electrification of road and consoli ating with the 
Maryland Electric Ry. V. 83, p. 154. Common stock Issued, $358,000; 
there is also $500,000 of preferred stock authorized, but none Issued. 
ae 2 — wal 98. ‘99. 00. e. we 03. wt 05. 7. 
Per cen 6 5 6 7% 7 71% 8 
Year 1904-05, gross, $165 om net, $60. 341; taxes, + cee div., 5%, 
$28,640; surplus, $25,320. pul¥. » p. 809; V. 83, p. 15 
BALTIMORE enasaraaka, ei ATLANTIC eae Claiborne 
City, Md., 87 m.; branch, 1 m.; total, 88 m.; from ee iy je to Batt 
transfer 31 m.; total 


ices owed ud perited {210 5" Contd ty Bean” HB 
e owned and o 9m. Con y > . 
lines." V. 69, p. 341. 500: V. 59, p. 371. ef. stock ,000 5 % ed 
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common, $1,000,000. Div. on pref.. 2%, Mch. 1 1005; ich: 15 1906, 3 %- 
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RAILWAY STOCKS AND BONDS. 
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——— 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—. 
Mites | Date | Size, or | , When Dae 
For explanation of column headings, &c., see notes of | of Par | Amount Rate When | Where Payable, and by Stocks—Lagt 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable.) Whom. Divideng, * 
| | i 
| | 
Baltimore & Ohio (Concluded) — } } | 
Bonds Underlying Pittsburgh Lake Erte & West Virginita 4s | | | 
Clev Lor & Wheel cons M (now Ist) gold ..Usm.c* 192; 1893 | $1,000) $5,000,000 5¢ A & OCo.’s Office,2 Wall St,.NY Des 1 1933 
General mortgage $1,000,000 gold red 105 _._.N.c 192) 1896 1 000) 90 ,000 5¢ J & Di do do June 1. 1936 
Con ref M $10,000,000 gold red at 10244 _.Col.c* 102, 1900 1,000 950,000 4%eJ & J do do Jan 1 1930 
Cleveland Term & Valley ist M gold guar .. Me.c* &r 88) 1895 1,000} 3,302,000 4¢ M & N| do do Noy 1 1995 
Monongahela Riv RR ist M gold guar & & O..Ce.c* 30; 1889 ,000) 700 ,000 Sg (F @ A do do Feb 1 1919 
Ohio & Little Kan Ry ist M $250,000 red 105 gold 72; 1900 | 1,000) 228,000 5¢ M«é § do do March 1 1950 
Ohio River first mortgage (32.000, 000) gold__FP.c* 172) 1886 | 1,000; 2,000,000 5¢ J & D do do June 1 1936 
General mortgage ($3,000 -* gold yf on 39 mc* 209 1887 1,000; 2,941,000 5¢ A & ODO do do April 1 1937 
+ ah p & Gil ist M $400, g guar p & IFP.c* 33 1890 1,000) 376,000 6¢ F & A do do Aug 1 1920 
oY in on & Big S ist M ($400 600) Bold guarc* 11! 1892 1,000) 303,000 6g J & JI do do July 1 1922 
Huipley Mill Creek ist M g gu p & | endorsedc* &r 13) 1888 1,000) 0 ,00 6¢ F & Aj do do Aug 1 1908 
Pittsburgh Ciev & Tol ist M g.................-- 77) 1882 1,000) 441,000 6g A & ODO do do Oct 1 1922 
Pittsburgh Newcastle & L E 5 Ps M extended in gold 30 1878 100 &c! 2,10 4g \J & D/First Nat Bk, Alle heny June 1 1917 
Pittsburgh & Western Ist cons M $10,000,000 g-_.c* 215; 1887 | 1,000) 765,000 4¢ J & JJ P Morgan & Sy NY [July : 1917 
Ellwood Short Line first mortgage ¢ $300,000 -.G 3) 1890 | 1,000) 300,000 5¢ FP &€ A New York Cit \Ja 1920 
WVa&P A M gold 5s scaled; red at par..MeBa.c* 176) 1890 1,000! 4,000,000 4¢ A & O/Co.'s Office,2 ‘Wau St.NY| ‘April i 1990 
ased Lines, Etc., Securities | 
Balt & New ork RR 1st M gold guar _. ._.MeBa.c&r 534) 1889 | 1,000! 2350,000 5¢ M & N do Ma 1939 
Mon River Coal M $3 o0 ee ane s f redeem at par ---| 1895 | 1,000) 803,000 5¢ J & D/\Amer Bonding & tr, Balt} Dee 1 10945 
Schuylkill River ES R gold guar p & | end 12, 1903 1,000; 5,000,000 4¢ J & D ne 1 1925 
Staten Isl Rapid Tran ter M $1,000,000 g $ or £. Usc* 11) 1883 1,000 21,000,000 6g A & 0) Foot Whitehall St, N Y “lan 1 1913 
New mortgage $5,000,000 eenekee ce ees eee) ge i Rl pee a0 seceeoleceeabanae 
{i-Staten Island Ry 1st M $1,000,000 gold_. -- _-Me.c* 13° 1893 1,000 511,000 44eJ & D, New York City. June 1 1943 ~ 
Baltimore & Ohio Equipment Obligattons— | | | 
Real estate and car trusts June 1905- jnal ébkes ieenuenl D DD BBG de ccse cal ad cece dp) cease cb. qecccecotmecesnslesesscommn 
Baltimore & Potomac—See Phila Balt & W Fashington } | }» 
Bangor & Aroostook—Stock, see text ..-....-. onl oon 10 1,550,000/4 in 1906,J & J zuly 5 see ;°% 
First mortgage ($16,000 per mile) gold _- papain 211° 1893 1,000} 3/360 ,0¢ 0 S5¢ JT & J Guar Trust Co, New York Ja 1 19 
Second mortgage gold - .Usm 211; 1895 1,000 117,000 5¢ wT &€ J Ss do uly 1 isan 
First mortgage Pisc. ataquis Div $1,500, 000 g , ~" G.c* 77, 1899 1,000| 1,500,000 5¢ A & O do Ja 1 1943 
V Bur Extension ist mortgage $500, 000 gold. «* 33) 1899 1,000 00,000 5g A & O|New York Guar Trust Co Jan 1 1943 
Aroostook Northern ist M $225,000 gold__._.G.c*| 154%4| 1897 1,000 225,000 5¢ A & do do 1 1947 
Consol refunding mortgage $20,000,000 gold - “OB.c* 412 1901 1,000 5,654,000 4¢ \J & 4J/|Brown Bros, NY; & Bost. :~ 4 1 1951 
Aroostook County bonds (assumed) . oases ---|'92- OG) a ccna co 728,000 4% Various. ee ad a atk ach ean eta oa 12 Jar 
z Largely owned by or for Baltimore & Ohio | | 








The stockholders voted on Jan. 26 1908 to acquire a majority of the stock 
of the ee Delaware & Virgin we , extending from Queenstown, 
Md.,to Lewes, Del., with branches, a ya of 77 m., sone essence $2,000,- 
000 of its first mort. bonds. See that » V. 80. p. 1058 

Fiscal year now ends Dec. 31. Report for year po ho Dec. 31 1905 in 


V.&2, p. 1319, showed, gross, $866,864; net, $172,276; other inc., $15,640; 
int. and taxes, $65,652; extraordinary exp., $3,192: div. on pref. stock 
(2%). $30,000; net income, $89,072.—(V. 82, p. 1319.) 

BALTIMORE & CUMBERLAND (RR. AND RY.)—The Railroad ex- 


tends from State Line, Md., to Waynesboro, Pa., 4.55 m.; stock, $76,700, in 
$50 shares. The Railway extends from Edgemont, Md., to State Line, Pa., 
3 m.; stock, $42,500, in $100 shares. Both are leased to Western Maryland 
RR. for 50 years from July 1 1879, with privilege of renewal or purchase; 
rental, interest on bonds. 

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- 
boro to Shippensburg, Pa., 26.52 m. Leased to Western Maryland RR. for 
50 years from July 1 1881, with privilege of renewal for interest on bonds 
a ery on stock, amounting in all to $38,730. See table above and 
Vv. » p. 665.—(V. 75, p. 665.) 

bar ante & HARRISBURG RR.—Emory Grove, Md., to Orrtanna, 
Pa., 59 m., with branches 7 m., total, 66 m. Leases Balt. & Harrisburg Ry., 
Western extension, Orrtanna to Highfield, 15 m., guaranteeing interest on 
its bonds. Leased to Western Mary land RR. for 50 years from Oct. 25 
1886; rental, interest on bonds and 5 % on preferred stock (all paid M. & N.). 
Stock, common, $690,000; pref., $29, 100. —(V. 44, p.8 

BALTIMORE & OHIO RR.—(See Map.)—ROAD.—Operates from Bal- 
tlmore to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis, 
the total mileage leased, owned and operated being, in July 1905, 4,026 
miles. The ‘Royal Blue Line” (see Central RR. of N. J.) gives the road 
access to New York. 

The system ys yom subject to mortgages, the following lines: 


Pr. tien 3% % M.—(1.076m.) Miles | | ey, & ‘Western ........a21 
Balt. to W Ubly Belpre. O.,&c.721| Pittsb. Cleveland & Toledo ... 77 
Cane. to Pittsb. & V &c......355)| Pittsb. Painesv. & aetna -- 53 

1st M. 4 %.—(581 1 witlens | Eastern Ohio -.-.-.- ace Oe 
Balt. to Phila. and branches -- --- 4 |Trumbull & Mahoning..-.-..-- 11 
Chicago, Ill., to Akron, O_.....- 8| Monongahela River RR........ 30 
Branches to Fairmont, W.Va. ac “ae Clev. Terminal & Valley....... 92 

South W. Div. 34% % M.— Cleve. Lorain & Wheeling Ry 
a oe via Cincin. to dy L.,&c930| Wheeling to Cleveland, &c...a195 
Pitts.J 3 6 % M.— 4 miles) jon Lee. RR. Lines— 

Bellaire 1 to Midland City, 6 sncawh ‘ood to Wheeling, &c .. one * 

Shawnee to Sandusky, O....-.../ 377) | west ‘Virginia Short Line RR- 

Pittsburgh Junction RR. - ~__... 7/|Ohio & Little Kanawha RR---- 24 
&W.V.Sys.4%M.(r1 642m) | — 


P.L.E.& 

West Virginia & Pittsburgh 176| Total of all (adding Baltimore 

ied | Belt and other lines) - 4,481 
z Includes 384 m., also covered by Pitts. Jct. ist M. a See this company. 


HISTORY. —Receivers were appointed in Feb. 1896, but on July 1 1899 
the road proper was returned to the company, the reorganization plan (in V. 
1235) having been consummated without foreclosure and the road 
improved in physical condition. The B. & O. Southwest. was reor- 

aw 5 in V. 67, p. 688, the consol. mortgage of 1893 having been 
‘oreclosed. n 1900 new securities were issued under the plan of reorganiza- 
tion of the Cent. Ohio and other leased lines. V. 67, p. 688, 1109, 1206, 1356. 
In May 1906 the company’s holdings of C onsolidation Coal stock were sold. 
V. 82, p. 1039. 

READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 
000,000 Reading Co. stock, consisting of $12,130,000 first pref., $28,530,000 
second pref. and $27,905,000 com., was acquired, the Lake Shore & Michi- 
gan Southern Ry. Co. (Vanderbilt system) taking about one- — Ys oe 
the B. & a and L. S. & M.S. each sold $3,950,000 of the comm +p. 
101; V. + Be 18s6> . 1903 a one-sixth interest in $6,924, 200. of the sit - 
000 ,000 Hocking ‘ed Ry. com. stock was acquired. V.77, p. 1225; V. 

DP. 2746: V. 83, p. 

PRNNGYLVANLA RR. INTEREST.—The Pennsylvania RR. Co. pur- 
chased a large interest in 1900-01 and on Jan. 1 1906 owned directly $21,- 
480,000 pref. and $30,293,300 com. stock; also—through the Northern Cen- 
tral and Phila. B. & W. (each owning one-half)—$2,000,000 pref. and $1,- 
562,000 com. stock, and Vsere the er Co. $5,000,000 pref. and 
$11,044,600 com. stock. V. 70, p. 76; V. 74, p. : V. 78, p. 1276. 

STOCK.—Authorized issues: "“Guamen. sns2; 760, 000, see ‘“‘General Fi- 
nances”’ below; pref. 4% non- compere. $60,000 ,000; outstandin, , See ta- 


Fo 
anized, 





ble above and “General Finances. stock divs. are limited to 4%. 
(See V. 71, p. 1166, and = p. 1143: V. 72, p. 1186.) 
DIVIDENDS.— 0. O1. "02. ‘03. ‘04. 1905. 1906. 
mmon .... ° 4 4 4 4 Below. Below 
Preferred ........% 4 4 4 4 4 
In = on common, Mch., 2%; Sept., 24%; in 1906, Mch., 2%%; 
Sept., V. 82, p. 1436. 


compe. —(1) Prior Lien 3% %, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and ae, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total eateries. $75,000,000, of which re 000, 600 to be 
issued only after Jan. 1 1902 (at not exceeding $1,000,000 a year) for the 
enlargement, betterment r extension of the properties covered. See appli- 
cation to list, V. 69, p. 30; V. 78, p. 1906. 

(2) First Mortgage 4% Gold Bonds, Due July 1 1948, but subject to call, 
in whole or in pee. after July 1 1923. at 105; a first lien on the Philadelphia. 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 


Pittsburgh RR., covering about 581 miles of first track and about 573 miles 

of second, third and fourth tracks, and sidings; also on the B. 

Rien mor and the Baltimore Belt RR 
vu > upon main line, &c. 


& O. Terminal 
They are also a lien, subject to prior 


See application to list, V. 69. p. 30; 


| 








Total authorized (incl. $49,975,000 issued at pecmmapieations --$165 ,000,000 
Of which reserved to retire prior lien bonds in 1925 75,000,000 
Issued and issuable for betterment or mnt Nn of the prop- 

erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1,000,000 
Se FE Ts ED 0b 6k de cntcuctnns sotednasse 

(3) Southwestern Division 1st Mortgage 3% per cents. Virtually 
a first lien upon the properties constituting the B. & O. 
Southwestern RR. system, or the securities representing the 
same, covering about 930 miles of first track track and about 
401 miles of second track and sidings. Total issue 

Of which Issuable only at the rate of not caseedinn $i, 000, ,000 

per year for the enlargement, betterment or extension of 
properties covered, originally _- se chwianadvedkandian 


(4) B. & O. Pitts. Jet. & Mid. Dir. 3% per cents. Expected to 
be ultimately a first lien upon the railroads of the Cent. Ohio 
system and Pitts. Jct. R Co., 385 miles in all. Total au- 
thorized issue in no case to exceed - --- $20,000,000 
Of which to be issued only at the rate of not exceeding “$i, - 
000 ,000 per year for the first two years and thereafter at the 
rate of not exceeding $500,000 per year, for the enlarge- 
ment, peta or extension of the properties a 
by the mortgag a oe 
Of which in partiol exchange ‘for old bonds ‘ 
Sold to a syndicate for cash requirements --.-..-.-..-..-.---.. 4,000,000 
Of this issue $6,175,480 is in hands of the public and $7,635,050 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s. 
Note,—The underlying bonds still outstanding in July 1905 are In table 
at top of page. The underlying stocks still in the hands of the public ag- 
gregated $5.027 par value. 


(5) Pittsburgh Lake Erie & West Virginia System mortgage refunding 4% 
gold bonds (authorized amount $75,000,000) are a lien on 1,642 miles, 
consisting of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & West- 
ern, &c., forming a direct connection with Pittsburgh, Cleveland, Fairport, 
Lorain and Sandusky, subject to underlying bonds outstanding thereon 
(see table above). In Sept. 1905 $29,060,950 additional underlying bonds, 
including $7,635,050 Pittsburgh Junction & Middle Division 3s, were 
held In trust as part security. Of the total issue of bonds, $32,785,000 are 
reserved to retire underlying bonds and the remaining $10,868,000 are Issu- 
able for additions and improvements. See full statement, V. 74, p. 266; V. 
79, p. 2793; V. 80, p. 1423 


(6) The 4 % debentures of 1901 are convertible at the option of the holder 
into common “stock at par on 30 days’ notice (see V. 73, 59); they may 
be called for payment at par and interest on any Rid B, “aay beginning 
Mch. 1 1902, in the inverse order of their numbers. V. 72, p. 282; V. 73,p. 
337, 1158; Vv. 75, p. 549 


LEASED LINES. a River East Side 5 % bonds Te 
Dec. 1 1903 at 110, per 68, p. 40, and $5,000, 000 new 4s issue 
teed, p. and i., by PaO Ty V. 77, p. 1745; guaranty, V. 81, p 727- 

The West Virginia & Pittsburgh (see agreement in V. 67. p. 1310), ‘has been 
operated since Sept. 1 1899 under a 99 years’ lease, for 4 % on the mortgage, 
to be appropriated to payment of bond interest, the B. & O. having the 0) 4 
tion for 5 years to pure ase the bonds at par and accrued interest on 
days’ ee. V. 69, p. 439. 

& O. acq tired at a, $1 956 eee of the $2,400,000 Pittsburgh 

Cleve. & Toledo bonds. V. 70. 632: V. , Dp. 47 

In July 1905 the Staten Island Rapld Reet RR. was authorized to 
issue $5,000,000 new bonds, of which $1,500,000 for new construction, &c., 
and $3,500,000 to refund old bonds, including $2,500,000 old bonds called 
for payment May 28 1904. V. 81, p. 30 


FINANCES.—In Sept. 1901 the authorized issue of common stock was in- 
creased from $45,000,000 to $60,000,000, to provide for Oey of tg ° 
000,000 debenture 4s issued in March 1901 for improvements, & A 
282 337). In July 1905 $14, 408,000 debentures had been at Ng ‘Sto 
holders in — a ee to $22, 537,200 additional common stock 4 
(V. 73, p. 1159; V. 74, p. 150, 266), and in 1902 toa further $42,316, Be at 
same price, with $30, $33, 000 applicable to equipment, $9,329,000 to double- 
tracking between Newcastle and Akron and miscellaneous construction, 
and the remaining a*4: 454,000 to acquire stock, bonds, &c., to be pl 
under Pitts. Lake E. & W. Va. System mtge. 'V. 75, . 549, 980. 

Stockholders 4 in April 1906 offered $27,750, 006 new com. stock S 
per. payable 20 % May 25, 40% July 16 and 40° % Sept. aa the proceeds to 

e used for construction, improv ts and eq d the redemption 
of $8,915,000 rr Et Y trust notes due May 1 1906, —~ a ne the amount out- 
standing to $152,330,000. The new stock wil! be ‘entitled to all dividends 
declared a= Sept. i 1906. V. 82, p. 867, 927. 

In 1905 dividend on common was raised to 5% and in — to 6%. 
As to Reading Co. dividend increased in 1905; see ‘that compan 

In May 1906 the delivery was completed of ‘locomotives and freight cars 
ordered sarty in 1905 at an aggregate cost * about $14,000,000. V. 80, 
p. 995, 1727, 1911; V. 81. p. 1549; V. 82, p. 115 


BARMINGS. —From July 1 to June 30 (12 months): 
Gross, $77,592,056; net, $27,876.83 
PORTERS SAR SSG SSeS SSE sseS ross, 67,689,998; net 22,979, 395 


Earnings of July 1905, based on 4,026 miles, being entire system (4,482 
miles) —— 

Valley RR. of Virginia, Ravenswood Spencer & Glenville, Ohio & Little 
Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & ‘Wheeling. 


yA pros. —Report for year cuties June 30 1905 was in V. 
$1, 546, . (See also editorial, p. 1520.) Average rate per ton per 
sale. ‘s! 66 ‘ili. in 1904-05, against 5. 82 milia in 1903-04; average revenue 
train-load, 399 tons, against 401 in 1903-04. Preliminary statement for 
1905 06 (partly estimated) was in V. 82, p. 1435. 
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Bangor & Aengetosh--Cuaenant) 
Nor Main rt ist M guar p & 1....Usm.c* &r ---| 1905 | $1,000) $3,191,000 5¢ A & O Brown Bros,NY, Bos&Ph| April 1 1935 
Gar ase 00 hos dec ALO yan... a} 1228600 380,000 5¢&6 A & OGuar Trust 0o,NY  |To July 1 to19 
Car trusts gold guar, $45,000 due seml-an _.. PeP_c* ---|, 1906 i 000) 900,000 [2k eee |To June 1 1946 
Bangor & Portland—First et ol gold ce dii taint Riek -.-|'80-"86, 100 &c 20,000 6¢ J & J26 Exchange Place, N ¥|1930- 1936 
Beaver & Eliwood—First mortgi aine eealhted 3) 189 pa seen 150,000 4g¢ J & Ji. uly 1 1919 
Beech Creek—Stock (guaranteed a | se 50° = 6,000,000 4 Q—JI Grand) Cent ‘Station, N ¥ dy 1906 1% 
First mortgage gold guar P. &i te orsed) .. K.c&ér 163) 1886 1,000; 5,000,000 4¢c39& J 1 1936 
Second M for $1,000,000 gold guar p & | (end) Ua.c&ér 163) 1892 1,000; 1,000,000 5¢ J & J 5 4 iJ 1 1936 
Clearfield Bitum Coal ist M int guar by Bh Cr gold_c ---| 1891 100 &c 32, 4g 5 & J Knickerbocker Trust, NY} ny : 1940 
Beech Creek Exten—Iist M $4,500,000 g guar p&!. G.c* 59° 1901 1,000 &c! 3,500,000 3% ¢A & O Grand Cent Station, N Y} ra 1 1951 
Beech Creek consol M $20,000,00 d_..G.c* &r ---| 1905 (1,000 &c text. 4¢ A & O do do April 1 1955 
Bellingham Bay & Brit Col—ist M $1,000,000 golds f 51 1901 1,000 659,000 5¢ J & DUSM&TrCo,NY; &SFiDec 1 1932 
Belt Line Ry of Montgomery—\st M lawful money ..c 1’ 1890 1,000 200,000 6 J & JMe iy litan Tr Co, N Y\Jan 1 1910 
Beit RR & Stock Yard of fotienapelie—Steck .. abe ésak bene 50; 1,000,000 See text.J & JCo. ffice, Indianapolis) aay 2 1906 5 
Socieoan stock, cumulativ iaehinseouks uel. oame 50 000 6 Q—I * do \July 2 1906 if 
First mortgage for $1 1000000 currency.--.---- ---| 1881 1,000) 1 200.000 6 M & NW H Newbolds, ‘Phi. ‘April 30 1911 
Belt Ry of Chattanoo a—First yee ° 25 1895 1,000 275,000 5 J & J Mercantile Tr & D Phila July 1 1945 
Belvidere Delaware—Stock ($4,000,000 - onah saan 50| 1,253,000 5 in 1906 Feb. Broad St Stat’n, Bx lla Feb. 24 '06 5% 
Consolidated) guaranteed by United Co.'s sinking td_-r 81| 1885 1,000) 500,000 4 Mé&sS do sept 1 1925 
mort age Goscemses eed by United Co.'s sinking fd -_.r 81 1887 1,000 749 000 4 F&A do = Feb 1 1927 
of 187 ssue $600,000 reduced by, sinking fund_r 81 1893 1,000 500,000 4 J & J do do Jan 1 1933 
$4,000,000 J guaranteed by United Co.'s sinking fd.c* 81; 1903 1,000' 1,000,000 34eJ & J do and Bk Com,NY) Jan 1 1943 
Berkshire—Stock 6 % rental. dial tttted 100, 1,078,700 6 Q—J 15 Stockbridge, Mass. uly 1906 1% 
Bessemer & Lake Erie—Erie equipment trust.---.-- A 1,000 1,220,000 5 M & S§S Home Tr Co, =e. N J Maron 1 1922 
Locomotive equipment ic andhisnednd anddanen Gent aaad 1,000 150,000 5 Mé& S$ do |March 1 1913 
Standard Equipment Trust... -..--. canola what atten 1,000 1,060,000 5 A & 0O do 4 |April 1 1925 
Birmingham Belt—See St Louis & San Francisco 
Birm Col & St And—First M $4,500,000 gold.Ce.ct&r -..| 1905 1,000 ext. | Sg JS & J)\.--.-----.-.---.-.---./July 1 1935 
Bloomsburg & Sullivan RR—First M $400 ,000._.FP 30) 1898 1,000 400,000) 5 J & JFITS Ss D Co, Phila Jan 1 1928 
Second mortgage Income non-cum $200,000 ....FP 30; 1898 1,000 200,000 5 J & J Philadelphia, when earn.\Jan 1 192: 
Boca & Loyalton—First M $675,000 gold call 110_.c* 56 1903 1,000 667,000 6¢ A & OUSM& Tr, NY; & SF April 1 1923 
Boonville St L & South Ry—ist M gold $1,000,000.c* 44 1881 1,000 400 ,000 6¢ F & A Amer Exch Ban : N Aug 1 1911 
Boston & Albany—Stock ($30,000,000 authorized) .. Git sense 100 25,000,000 See text. Q—M_ Office, Term Stat’n, Bost June > "06 215 
Bonds (not mortgage) guaranteed principal & Int.c ---| 1902 1,000 3,858,000 3% A &O do do April 1 1952 
Bonds (not mortgage) $5,000,000 ....-..........-- ---| 1893 1,000; 3,627,000 4 A & O do do Oct 1 1913 
Bonds $2,500, vod i RE AES Ce ooo} 2008 1,000; 1,000,000 3% J & J do do Jan 1 1951 





















Year ending June 30 1905-06. 1904-05. 1903-04. 
USE re AS ee 4,026 3,987 
Freight ($50,607,087 $48,617,104 $47,75 
Passengers 2 $77,219,942 13/817, 141 13,146, 449 2,5 
Mail, express, &c_ 3,265,769 3,307 528 
Total gross earnings... $77,219,942 $67,689,997 $65 .071, 081 $63 ,449,6: 33 
Operating expenses. 49,618,906 44,710,603 43,628,854 39,569,964 
Net earnings eda _$27,601, 035 $21, 442, 217 $23, 
Other income (net) va. 465,117 2,276, 160 1, 
Total net Income $31, 066. 152 14,803 $23,7 718,3 2 
Interest and rentals $9, 38, 931: 919 
Taxes . . »$13,065,07 J 1,239,726 
Dise’nt, commiss‘ns, &c 485,773 427,65 P 109/853 
Divs on pref. stock (4) 2,400,000 2 2 400 ,000 (4) 2,400,000 (4) 2,400,000 
Divs. on com. stk... (5 44)6, 87: 5 ,000(444)5 2'042 (4)4/970; 482 (4)4:970; 182 
Additions & improv'ts-- (2) 2,500,000 2,000 ,000 3,500 ,000 
Balance, surplus. - $8, 726, 075 ) 133, 181 (054 x32 986, 878 232,947 947,680 


z Surplus differs from that shown In pamphlet report, owing to method of 
charging common stock dividend, the above being used for simplicity 

y Not a net item in 1905-06; this Item will be decreased and amen cor- 
respondingly increased in final figures. 

xecutive Committee—Oscar G. Murray, Chairman; G. F. Randolph, 
John B. Thayer, John P. Green, James Mc rea and Samuel Rees Pres., Os- 
car G. Murray; ist Vice-Pres., Geo. F. Randolph; Sec., C. W. Woolford; 
Treas., J. V. McNeal. The Pennsylvania RR. Is represented x, the board by 
Chas. E. Pugh, John P. Green, Samuel Rea and James McCrea. Other di- 
rectors: 

Geo. F. Randolph, James Speyer, Edward H. Harriman, Norman B. 
Ream, Charles Steele, James Stillman, Edward R. Bacon. Representing 
State of Maryland, L. Victor Baughman, A. P. Gorman. 

N. Y. Office, 2 Wall St.—(V. 82, p. 1101, 1155, 1435. 1436; V. 83, p. 93.) 

BALTIMORE & POTOMAC RR.—See Phila. Balt. & Wash. RR. 

BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly 
to Van Buren, with branches; total, 468 miles, viz.: 





Lines owned— Miles.| Lines leased— Miles. 
Oldtown to Van Buren__......221.7| Northern Maine Coapert, La 
Ashland Jct. to Fort Kent... 94.9 Grange to Searsport..-....-. 54.1 
Milo Jct. to Greenville_....... 48.8 _-_— 
Branches --- inns! a Sd ee ae Cee 467.4 

ORGANIZATION. —Organized Feb. 13 1891. Stars of Maine refunds 
95 % of all taxes levied. For organization see V. 66 855. es Northern 


Maine Seaport RR., with $360,000 authorized stant, which in Y Nov. 1905 
opened extension from La Grange, Me., to Stockton Springs, on Penobscot 
Bay, 56 miles. V. 81, p. 1549. 

STOCK .—$1 ,550,000; 10,400 shares full paid and 100 shares 5 % pald. 

Dividends, 14 % sem!- -annually, Jan. 1904 to Jan. 1905, both ‘Iattuatve: 
July, 2%; 1906, 4% (J&J). 

BONDS.—As to gold 5s on Piscat. Division, see V. 67, p. 1159; V. 68, p. 
84,329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol. re- 
funding gold 4s, $12,500,000 were reserved to pay off the outstanding 
bonds, including those of controlled roads, car trusts and preferred stock, 
and to acquire ~¥ controlled roads; $3,000,000 for improvements over a 
series of years ans “ 500 _. for os at $25,000 per mile, Including 
equipment. V. 286, ; V. 93. The Northern Maine Seaport 
bonds, of Swhich. 33° Pos. 000 weld ($3. (000,000 authorized), are guaranteed. 
V. 81, p. 265; V. 82, p. 392; form of guaranty, V. 81, p. 727. 

LATEST EARN’S.—11 mos.,) 1905-06, Gross, $2,280,260; net, $865,813 

July 1 to May 31. "}19 04-05, Gross, 1,967, 152: net, 712,675 

Surplus over charges, $262,301, against $200, 502'in 1904-05. 

ANNUAL REPORT.—Report for year rg E June 30 1905 was in V. 8 

- 1311, showing gross, $2,159,072; net, $78 9; charges, $558 ,835; AB 
ncome, $7,475; betterments, $105,000: Sividends (3% %), $54,250; bal., 
sur., $71,749. In 1903-04, gross, $2,015,356; net, $756 414.—(V. 81, p. 
1311, 1549; V. 82, p. 392, 1322.) 

BANGOR & PORTLAND RY.—(See Map Del. Lack. & West.) —Portland 
to Bath, Pa., 29 miles; Nazareth Jct. to Martin’ ——, 5 ms other branches 
5 m.; total, 39 m. Stock, $510,000, “ aeet n 1900 by Del. Lack. 
West. RR. Dividend (6 %) Jan. 1901; 1902, 5 %: I n 1903, 4; in 1904, 7; 1905, 
8%; 1906, 15%. For cal. year 1pOs. gross, "52 52,635; net, $108, 665, 
charges. $26,506; div. (15%), $76,500; bai. , sur., $5,659. 

BATH & HAMMONDSPORT RR.—Bath, N. Y. » to Hammondsport, N. 
Y., 10 miles. Control acquired by Erie RR. in 1903. In 1904 foreclosure 
under $100,000 first mtge. was pending; second mtge., $200,000. Stoc' 
$100,000. Year en nding June 30 1905, gross, $35,404; net, $7,344; int. and 
taxes, $16.254; bal., def., $8,910.—(V. 79, p. 1954.) 

pasves. Ss b GL. Woe RR.—Ellwood Jct. to Hazen Coal Mine, Pa., 3 m. 

& L. Erle RR. for oF tee from May 1 1899, rental ‘bel ng 
45% an As ree rental &. 1905, $9,656. Stock, $150, 000; par of 
shares, $100. Bonds, see table above. 

BEECH CREEK RR.—(See Maps N. Y.Central & Hud. RR.) —ROAD.— 

Shore, Pa., 5° py ney ey 112 m.; branches, to Philipsburg, to mines, 


= 
c.—From Oct. 1 1890 leased to the N. Y. Cent. x Hud. Riv 

RR. for iy at interest on bonds and 4% on stock, and since May i 

—y~ as a part of its Pe lvania division. V. 68, p. 872. 

and coke. - 52, p. 570. The bonds are en- 


guaranty 
dorsed. with en New Yor York Central’s guaranty of principal and interest. 
V. 52 p. 570.—(V. 75, p. 1398.) 
BEECH CREEK EXTENSION RR-.—(See Maps N. Y. Cent. & Hud Rit.) 
» Pa., to Kea Rossiter Jct 
McElhattan to Browns, 1.2 m.; 


ting, 52.1 miles ; Rossiter to iter 3.2 m.; 
Curwensville to Bower, 15.8 m.; Mahaffey to 





Arcadia, 13.1 m.; Harmon to Boardman. 13 m:. branch to Irvona, 16.3m,: 
3 other branches, 11.5 m.; total, 126.2 miles. A consolidation on Mch. 30 
1905 with the Curwensville & Bower, Pittsburgh & Eastern and Clearfield 
Southern. A low-grade coal line leased oN. Y. Cent. & Hud. Riv. RR. 
(which owns entire $5,179,000 stock) for 599 years from June 1 1905, bonds 
being guaranteed, prin. and int. f the consols, part is reserved to retire, 
dollar for dollar, old bonds. V. 80, p. 1174, 1479; V. 81, p. 30; form of 
guaranty, V. 82, p. 1267.—(V. 81, p. 30; V. 82, p. 1267.) 


BELLINGHAM BAY & BRITISH COLUMBIA RR.—Bellingham to Gla- 
cier, Wash., 44.16 m.; branch from Hampton to een. 5.31 m.; spars, 
8.63 m.; total. 58.10 m. Stock, $1,000,000, Pall owned by New York and San 
Francisco parties. Year ending June 30 1905, gross $212,385; net, $65, 979; 
other income, $5,544; int. and taxes, $63,686; bal., sur., $7,837 Pres 
H. H. Taylor.—(V. 81, p. 840.) 


BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., about one mile of track = dyes Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. S an annual rental ors $15.- 
531. Atlantic Coast Line RR. owns about 92 ay | the $200,000 stock, par, 
$100. Year ending June 30 1905, gross, $20 ,596; net, $9,957; bond int., $12,- 
000; bal., def., $2,043. 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see. 

DIVIDEND—+} Preferred in|Com. "96. °97. '98 to '02°03.'04. '05. 1906. 
Since 1894 Jfull to date.|stk% 4% 0 5 yearly 6% 7 8 8 

In 1906 on common, Jan., 3%; July 5 % (incl. 2 extra). 

Pres., S. E. Rauh, Indianapolis, Ind. —wW. 77, p. 2389; V. 81, p. 1099.) 


BELT RAILWAY (OF CHATTANOOGA, has ag )—Owns 25 miles of 
belt railroad in Chattanooga, Tenn. V. 67, p. 

HISTORY.—A reorganization of Union Ry. nade June 17 1895. 
Leased till July 1 1945 to Alabama Great Southern RR.; rental guarentee 
to meet interest on first mortgage bonds, taxes and maintenance, STO 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 Pn 
inc. 4s, due 1945, redeemable at par; coup. paid Jan. 01 to July 06 Incl. 

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun- 
ka Chunk, N. J., 67 miles; Flemington RR., &c., 14 miles; operated cut-off, 
1 mile; total operated, 81 miles. Leased to United Companies, and trans 
ferred to Pennsylvania RR. March 7 1876. Net earnings paid as rental. 

STOCK.—Authorized, $4,000,000; outstanding Jan. 1906, $1,253,000; 
par, $50. Dividends: 1897 to 1906, both inclusive, 5% yearly. 

BONDS.—AIl of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds 
if earned. he issues of 1885, 1887 and 1903 are we by the United 
Ay Jersey RR. & Canal Co. Guaranty, V. 76, p. 918 

EARNINGS.—In 1905, gross, $1,492,387; net, $339, 107; other income, 
$39,112; interest, taxes, etc., sinking fund and other charges, $185,098; 
dividends, $62,650; surplus, $130,471.—(V. 76, p. 918.) 

BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 

BERKSHIRE, RR.—West Stockbridge, Mass. , to Connecticut State Line, 
21 miles; Vandeusenville, Mass., to Pittsfield, 22 miles; total, 43 miles. A 
consolidation in oy with Stockbridge & Pittsfield and West pockhame 
RR. V. 9" . 2219. Leased April-1 1893 for 99 years to N. N. 

H. RR. for penses, taxes “a 6 lu on stock, paid Q-J. 15 at Youmans 
National Bank, Stocib: ridge, M Lease to . me RR. suspended, 
not canceled. Stock, $1,078 700. (Vv. 80, p. 2219.) 

BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
etc., with branches, a total of 209 miles, hy 999 years from April 1 1901; 
owns 9 miles; total, 218 miles. V. 72, 137. Authorized to operate & 
railroad from a point of connection with Phe Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 

R. near Salem Station, Pa.’ Svock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquette 
& Bessemer Dock 4 Navigation bonds, V. 77, p. 1228; V. 76, p. 1358; 
V. 82, p. 160.—(V. 8 - 160.) 

BIRMINGHAM & LL aeees RR.—Talladega to Coal City, AM. 31 
miles; wooly’ 4 to ore beds, 9 miles, and Furnace to Weisingers, 
3 miles; miles. Stock, $1,000,000, all common; par of shares 
$100. a * $500, 000 forty-year first 6s, due Nov. 1 1931 ($1,000 each), 
interest, payable M. & N., in default. Year ending June 30 1905, 
$30,153; def. under oper., $5,048; bond interest, not paid. President, 
Sidney H. March; Sec. and Treas., John Carlsen, 25 Broad St., New York. 


BIRMINGHAM COLUMBUS & ST. ANDREWS RR.—Projected from 
St. Andrews Bay, Fla., to Columbus, Ga., about 200 miles, of which 6 miles 
laid with track and 39 additional graded in Jan. 1906. . Stock, a ny 000, 


in $100 shares. Bonds are lesuable at $22,500 1375, 
1492, 1609. President, W. M. Gordon, 25 B St., N. Y.; Secretary and 
Treasurer, D. B. Jones. Woltce, Girard, Ala.—(V. 81, p. "1492, 1609.) 


BLSSSSURS & gig by RR.—Owns a to Jamison City, 
Pa., 30 miles. Stock is $600,000; par, $50. 80, 952. Year 
coting June 30 1905: pt. $109,509; net, $55,735; oils income, $1,219; 
interest, taxes, etc., $31,272; balance, surplus, $25 ,682.—V. 66, p. 80, 952.) 
BOCA & LOYALTON RR.—Owns from pees. on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 0 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 yt n March 1905 the 

Western Pacific Ry. acquired control. V. 80, p. 1174. 
Stock, $1,200, poo par of shares, $15. Bonds cover also Roberts Lumber 
Co.'s pro moprising 52,769 acres of pine lands, water-works. etc. 
ot Francisco |s They are sub- 


. . 1191. 
» $14 6; lumber, 
10.—(V. 76, p. 1191; V. 80, D- 





3 Railroad, 
» $373,214; total net, $146, 
1174; V. 81, p. 667.) 
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RAILROADS. INTEREST OR DIVIDENDS. 
Miles | Date | Size, or pal, Whar inet Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by ene 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Divides ™ 
Boston & Lowell—Stock -...-----) f cool ses $100} $6,599,400 8 J & J/At Office, Boston aay 3 1906 4% 
Bonds 20 years not mortgage -. -. | ---| 1886 1,000 500,000 4 M & N do do 1 
Bonds do do eoee ---| 1887 1,000; 2,000,000 + J &D do do vo 1 ines 
Bonds do do ad 77) 1887 1:000| °'325/000/ 4 |J & J do do July 1 1907 
Bonds do > easel Boston & Maine} ---| 1889 1,000 350,000 4 A & O do do April 1 1909 
Bonds do do ...-/gives a rental) ---| 1892 1,000} 1,000,000 4 A &0O do do April 1932 
Bonds do do __.-)guaranty for 994 ---| 1893 1,000; 1,000,000 4 F & A do do Feb 1913 
Bonds do do c*.. /|years. | ---| 1895 1,000 500,000 4 Mé& §& do do + 1 1905 
Bonds do oe. Bae 3 | as 1896 1,000 750,000 4 J & J do do July 1 1916 
Bonds do a: wena |} .../'97-'98} 1,000 414,000} 4 A & oO do do Oct 4927 & 191s 
Bonds do do een ll eee] 98-"01 1,000 939,000 3% Ww & JI do do 1919 1921 
Bonds do — 2a, |} ...} 1903 1,000 250,000 3% iIM&wN do do May * 1923 
Bonds do do ---| 1905 1,000 500,000 3% |M & §S do do Sept 1 1925 
Boston & Maine—Stock,common and gett... .. << OB aed asiwe 100| 24,638,070/7 In 1905) Q—J _|At Off,Causeway St,Bosti/Oct 1 1906 1% 
Preferred stock 6% non-cumulative - es a 100 3.149.800 6 Mé« § do do Sept 1 1906 3 
Improvement bonds s f not mortgage or subj to call. ---| 1887 1,000 500 ,000 4 F & A do do Feb gil 1907 
Improvement bonds s f not mortgage or subj to call - ---| 1887 1,000 1,919,000 4 F & A do do Feb 1 1937 
Bonds (not mortgage) for improvement & ref_.cé&r ...| 1892 |1,000 &c| 2,500,000 4 F & A do do Aug 1 1942 
Bonds not mortgage gold _ cé&r ---| 1894 1,000} 6,000,000 4% e¢J & J do do Jan 1 1944 
Bonds $5,454,000 gold sec ured by Fitchburg tock. ---| 1900 1,000} 5,454,000 3¢F & J do do July 1 1950 
Bonds not mortgaged $1,000,000. eaduiedeithiecteanadl ..-| 1901 1,000} 1,000,000 3% M&é&éuN do do Nov 1 192 
Bonds ($2,000,000, not mortgage - PORE TE EOE ..-| 1903 1,000} 2,000,000 3% Ww & J do do Jan 1 1923 
Bonds not mortgage (20 year)_................. ---| 1905 1,000 500,000 3% |F & A do do = 2 1925 
Bonds (not mortgage) currency c&r ...| 1906 {1,000 &c| See text. 4 Mé& S do do Sept 1 1926 
Eastern RR certs of indebt ist Mi gz sf not -diawn. -c 110) 1876 & 7,822,244 6¢ |M & S/Bost,Baring Bros & Lond Sept 1 1906 
Portsmouth Great Falls & Conway first tg -C 73| 1877 500 &c}; 1,000,000 4% |J & D/At Office, Boston e 1 1937 
Central Massachusetts first mortgage amumet.t B.c* 96!) 1886 1,000} 2.000,000 5 A & O do do loot” 1 1906 
Charlestown land mortgage notes -. -- - - ..-| Var. |Various. 594,800 4 J & J|Boston Office & Fed Tr [Sent 1 1906 
Port & Roch Terminal bonds (no mort) assumed - ---| 1892 50 113,500 4 A & O do do ct 1 1907 
Boston & Providence—Stock 10 % guar 99 yrs Old Gol 6 “ae 100; 4,000,000; - 10 Q—I mer * Term, Room 424) uly 1 1906 2% 
Bonds, not mortgage. - ---|'88-"93 1,000} 2,170,000 4 J & do Ju 1 1918 
Boston Revere Beach & Lynn—Stock “ oie a 100 850,000/4 in 1906)\J & Jlomees “or checks mailed) July 2 1906 2% 
iFirst mortgage $1,000,000 gold - B.c* &r 9} 1897 {1,000 &c 561,000 4%eJ & J|State St Trust Co, Boston|July 15 1927 
i Boston Winthrop & Shore first mortgage assumed. 1B 5) 1886 1,000 289,000 5 M & S/State National Bk, Bost/Sept 1 1906 
Boston Terminal Co—First mortgage currency .OB.c&r ---| 1897 |1,000 &c} 14,000,000 3% Text. (State National Bk, Bost/Feb 1 1947 
Bruce Mines & Al—ist M $250,000 guar p & i red_- 17) 190 500 150,000 5¢ |J & D/Knickerbocker Tr Co,NY i 1 1952 

















BOISE NAMPA & OWHYEE RY.—Owned from Nampa to ee 
Idaho, 30.45 miles. In July 1906 merged with the Idaho Northern fee 
the consolidated line extending from Nampa to Emmett, 58 miles. Year 
ending June 30 1905 (30 miles), gross, $33,176; net, $16,139. Pres., 
E. H. Dewey.—(V. 83, p. 154.) 

BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles, 
Mo., 44 miles. Leased to Mo. Pac. till July 1 1910 at annual rentai of 
$25,000, taxes, expenses, etc. Stock, $250,000; par of shares, $125. 


BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y., 
200 miles; numerous branches, 104 miles; leased lines, 88 miles; total 
operated, 392 miles. A consolidation of December 1867. 

Leased in 1900 for 99 ja to the New York Central & Hudson River RR. 
for guaranteed rental o % per annum on the $25,000,000 stock, payable 
quarterly (March 30, ‘ans. organization expenses, interest on bonds, taxes, 
expenses of maintenance, etc. The B. & A. received for certain property 
not included in the lease $5,500,000 In N. Y. Central 34 % 100-year deben- 
tures, thus adding .77 % per annum to 8 % guaranteed on stock. See lease 
in V. 69, p. 282; V. 69, p. 1061, 1102, 1246; V. 70, 74; V. 71, p. 645, 
963. Bonds of 1901, $2,500,000, were for terminal facilities at Boston, of 
which $1,000,000 issued. V. 71, p. 1218; . 72, p. 44; 5, p. 752. 


DIVIDENDS.—Cash dividends at the rate of 8% yearly were paid for 
many years prior to ag lease. Since 1900 8% % viz. 2% each in March 
and September, 244 % In June, and 2% % in “December. 


EARNINGS as ede - State Raiiroad Commission by lessee: 
Gre Net. Other inc. Int., divs.,etc. Bal., sur. 
.-$10, 384, 574 $3, 157,418 $363,891 $3,554,513 def. $33,204 
1903-04 9,932,595 2,793,121 321,894 3,354,836 def. 239,821 


—(V. 73, p. 1312; V. 74, p. 150, 629; V. 75, p. 732, 1301.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 27 miles: 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H.. 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
13 miles; Wilton RR.,15 miles. Leases mostly assumed by Boston & Maine. 

LEASES.—Leased In 1887 for 99 years to the Boston & Maine at 7 % per 
annum on stock till Jan. 1 1897 and 8 % thereafter. 


STOCK AND BONDS.—Stock authorized, $6,599,400. The debentures 
were described on page 2, SUPP. of April 1895. The stockholders voted 
Jan. 3 1906 to issue $500,000 20-year bonds =. not over 4 %) to retire the 
$500,000 bonds due Nov. 1 1906. V. 81, p. 1847.—(V. 82, p. 48, 803.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- 
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, 

Worcester Mass., to Portland, Me., and all important places in New 
a See this company. 


Year— 
1904-05. 


Hampshire. 
Lines owned. Miles. | feed ssened—~tCeninde’. ) Miles. 
Boston, Mass., to Portland, Me., | Fitchburg ...................a458 
via Western enc ecugse 5} ta mo & Lowell. ais 
Boston to Portland, Eastern Diy 108 | Worcester Nashua & Rochester. a94 
Conway Janc., Me., to North ~~ papagaan River RR......... a80 
Conway, N. Ht. csasce | Se scameuce VE 
Portsmouth Electric Ry- seid aties Sas. > Trackage rights - dnehGieddnedan uv 





Portland, Me., to Rochester, 


54) Total cpepnens July 1 1905-. pars 286 
2d track (3d 


5 ae 
No. Cambridge Jct. to North- & 4th track 10) .. 522 
Es BeDte coceagcacece OOF Controls Maine Cent. (which see) 816 
Sundry branches ............. 148 St. Johnsbury & Lake Champ. 131 
Lines leased. York Harbor & Beach....... 11 
Boston & Lowell... ..........a469 Vermont Valley adult aaaalee tae 
Concord & Montreal..........@477| Sullivan County............ 26 


ORGANIZATION, ETC.—An agreement with New York New nore & 
Hartford regarding division of territory was made in 1893, V. 56 464 
The stockholders of Newburyport and Danvers roads (aggregate 36° miles) 
voted to sell the roads to the Boston & Maine. V. 81, p. 1847. 

STOCK.—Of the $24,638.070 stock outstanding July 1905, $1,128,200 
was held by Gunes as collateral for Eastern RR. certificates of indebted 
ness. - 69, p. 129. Stockholders ¥ Oct. 11 1905 authorized $4,203,700 
new stock, this, with $1,128,200 set free by payment of Eastern RR. cer- 
tificates of indebtedness, being offered to stockholders pro rata on Aug. 15 
1906 at $165 per share, to be paid in full Sept. 1 1906, or optionally in four 
equal Installments on Sept. 1 1906, June 29 1907, Aug. 31 1907 and Dec. 31 
1907, the proceeds to be used on account of proposed expenditures aggre- 
gating $8,700,000, eg $5,000,000 for equipment, ete. V. 81, p. 
899, 974, 1174; V. 82, p. V. 83, 

DIVIDENDS.) °87. hot -. "90. "91. 92. "93. 
On common 110 9 9 9% 9 8 8 6 yearly 64% 7% yearly 

BONDS.—As to debentures see SUPPLEMENT of April 1895. Under 
the lease of the Fitchburg RR.the Boston & Maine Issued Its $5 ,454 ,000 fifty- 
year 3 % gold bonds to purchase, $ for $, the same amount of Fitchburg com- 
oa wes held by the State of Massachusetts and by private persons. 

° »p 

In March Sees $10,000,000 20-year 4% currency bonds, to be dated 
Sept. 1 1906, were sold to refund and pay bonds and notes maturing Sept. 
and Oct. 1906, and for other necessary purposes. V. 81, p. 974, 899, 1174; 
V. 82, p. 567: V. 83, p. 36. Notes yee gene 1 1906, $3,450,000. 

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 

“Champlain. Also interest on $274, 000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station bonds. 


} age —For 9 months cating Mch. 31: 
Gross. Other Inc. Int.,Tazes,@&c. RBal., sur. 

$421,978 $6,180,827 $1,969,906 
400°584 61121227 1,435,162 


"94-'98. °99. 1900-Oct06 


onths— 


Net 
1908-4 06. _.--$29,480,606 $7,728,755 
1904-05 __. 


.- 26,884,844 7,146 ,805 














ANNUAL REPORT.—Annual meeting second Wednesday in October 
Annual report 1904-05 in V. 81, p. 1040, showed results as follows: 








Year ending June 30. zoee. aes. s0e8. 
Miles operated June 30 ............ 87 2,282 
Passenger department............. $12, 7530. 472 $12,338, O82 $12, tie 115 
Freight department. .........cce00% 21,808,070 20,788,779 9,965 1457 
Bee, GREENE, BO. ccc cccccccccecs 1,874,703 1,767 647 1,657,413 

Total gross earnings............. $36,213,245 $34,894,608 $33,738,985 

 § SRS sr irepas ye $9,593,505 $9,622,701 $9,505,613 
Net, including other income........ $10,181,094 $10,199,585 $10,033,237 
Interest EPS K6-C5646s CRORE G RSS ESO 1,486,169 1,482,296 1,401 ,332 
PS eee 5,069,578 5,083,278 5,067,593 

ME . 6 pe U Ns obec occececesees Ce66 1,605,490 1,633,270 1,619,119 
so oink Carine ee mes a bale mike 1 "306 646 1,779,000 1,771,722 
8” eee 136,285 151,285 151,285 

OO as cab erneae $76,926 $70,456 $22,186 


OFFICERS.—Pres., Lucius Tuttle; 4th Vice-Pres. and General Auditor, 
W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 

Directors—Lucius Tuttle, Richard Olney, Walter Hunnewell, Boston; 
Joseph H. White, Henry M. Whitney, Brookline, Mass.; L. C. ‘Ledyard, 
Henry F. Dimock, C. M. Pratt, — York: Samuel C. Lawrence, Medford; 
A. W. Sulloway, Franklin, N. H.; Wm. Whiting, Holyoke. Mass.; Alexander 
Cochrane, Boston.—(V. 81, p. é74. 1040, 1174, 1847; V. 82, p. 567, 927, 
1378; V. 83, p. 36, 154.) 


ey it & PROVIDENCE RR.—Owns Boston, Mass., to Providence, 
" 44 miles; branches, 20 miles. Leased 99 years, April 1 1888, to Old 
} RS RR.°* rental, 10 % yearly on stock.—(V. 78, p. 2010.) 


BOSTON REVERE BEACH & LYNN RR —Owns narrow-gauge road 
from Ly. nn to East Boston, Mass., 9 miles, connecting with Boston by com- 
pany’s ferry-boats; Boston Winthrop & Shore Div., East Boston to Win- 
throp, 5 miles, with branches 3 miles. Of the 4! 8 of 1897 $289,000 re- 
served for Boston W. & S. 5s; balance A. Bs. g - for improvements, 


(V. 65, p. 68.) Notes payable July 1 1905, $285,000 

DIVIDENDS.11888-91 '92. '93. "94. 95. '96. ’97toJuly 1905. 1906. 

Per cent. J7yearly. 5% 5 4% 4 3 2 yearly. Jan., 2 

— —Year ends June 30. 

Ye Gross. Net. Int. & tares. Divs. patd. Bal.,sur. 
1904- 05 nitawed 7“ 588 $78, oe $60,378 $17,000 $1,062 
1903-04 ..... 6,357 i. 63,684 17,000 448 
—(V. 67, p. 1000, % 69, p. 953; v +1, p. 1722.) 


BOSTON TERMINAL CO. vane Southern Union Depot in Boston 
opened in 1899. V. 68, cha 40; V. .p. 591. Boston & Albany, New Eng- 
land, Boston & Prov d Colon M. "al N. & Hartford RR. Cos. 
each owns one-fifth of the $500" 000 capital stock and pay as rental in monthl 
instalments sums sufficient to pay all expenses, charges, Interest on bon 
and 4% on stock. These companies are ——_ liable for any deficiency in 
case a Rae ag ae interest payable Q.-F.; coupons F. & 

» D. lev, . 


BROCKVILLE WESTPORT & NORTHWESTERN RY.—V. 82.p.1267. 
BROOKLYN & BRIGHTON BEACH RR.—V. 69, p. 228; V. 75, p. 1353. 


BROOKLYN & ROCKAWAY BEACH RR.—Owns road from East New 
York (Brooklyn) to Canarsie Landing, Jamaica Bay, 3 1-5 miles (of which 
2 m. double track) , and operates ferry to Rockaway Beach. Operations sus- 

ended during winter months. Sold in foreclosure May 2 1906 per 

. 81, p. 1664, the ratlroad and ane of the real er i acqul by 
the Brookiyn Rapid Transit Co. . 82, p. 1040, 115 Reorganization 
plan (V. 81, p. 1664). 

In year ending June 30 1905, gross, $2,080; def. under operating, $7,413; 
other income, $3,939; int. and taxes, $28, 695; balance, deficit, $32 /169. 
—(V. 82, p. 750, 1040, 1155.) 


BRUCE MINES & ALGOMA RY.—V. 76, p. 704. 
BRUNSWICK & BIRMINGHAM RR.—See Atl. 


BUFFALO BRADFORD & KANE RR.—(3-/t. gauge.) 
to Smethport, Pa., 26.11 miles. Cramer Jct. to Mt. Jewett, Pa., 10.48 
miles; leases Mt. Jewett to Kane, Pa. (Balt. & Ohio), 11.49 miles. Total 
48.08 miles. Successor to the Bradford Bordell & a Ry.. forecl 
In Jan. 1905 control was manned rs the = Level & Kinzua, included 
above, was acquired. V. 80, p. . V¥. 7. 1745, 2279, 2338; V. 78, D- 
101. Stock, $300, wy par, $100. Toe cading. June 30 1905, gross, gor: 756; 

$9.2 bal., $2,403. Pr Ww. W. 1st 


net, $6,872; cha def., 
vullis: ee -Treas., 


& Birmingham Ry. 
Owns Bradford 


res. 
Vice-Pres., S. S. R. S. Bullis. —(V. 80, D. Wa 


BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N. Y. 
In December 1889 leased for term of charter less one day to the Lehigh Val- 
ley and the Erie RR., which together own entire capital stock + $250 .000. 
Rental is interest on bonds and 7 % on stock.—(V. 79, p. 1954.) 


BUFFALO noceastas & pirreunes RAILWAY.—(See Map.)— 
Operates from Buff. and Roch., N. Y., to bituminous coal regions. 


ORGANIZATION, &c.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885. Plan of reorganization in 
v.4 516. The entire capital stock 7 000,000) of the Rochester 
h Coal & Iron Co. is owned (V. 66, 1088) and through that com- 
ay 1896 control was acquired of the Jefferson & Clearfield Coal & 

“Industrials”) with $3,900,000 stock. For 
bonds of these coal cos. see table above. Clearfield & Mahoning securities 
are guaranteed. Allegheny & Western, see below. In Aug. 1901 allied inter- 
ests purchased upwards of 25,000 acres of coal! lands in Indiana County, 

y 5 PD. bt 347. Proposed Lake Ontario Car ferry, see V. 81, D- 1790. 
Pp. 
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GENERAL PLAN 
OF THE BUFFALO TERMLNALS OF THE 
BUFFALO & SUSQUEHANNA RY. CO. 
AND OF THE FURNACE PLANT OF THE 
\\ BUFFALO & SUSQUEHANNA IRON CO. 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonas— 
Mules | Date a, pal, When Due 
For explanation of column headings, &c.. see notes of of Par Amount Rate When Where Payable, and by Stocks—Lag * 
on first page of tables. Road.| Bonds. Value. jOutstanding % Payable. Whom. | Divideng, 
| | } t———., 
| 
Brunswick & Western—Sce Atlantic Coast Line RR. | | © | 
Buffalo Creek—First mortgage - . gaan wo cell 6) 1882 $1,000! $150, 000 6 J & JFarmers’L&Tr,NY /Jan 1 1907 
Cons M $1,000,000 gol interest as rental _.....c* 6) 1891 | ,000 21,000 $e.¢2d 6d do do \Jan 1 194] 
Buffalo New York & Erie—See Erie Railroad. | . 
Buffalo Rochester & Pittsburgh——Common stock ..Tr| eee] cose 100] 10,500,000\6 in 1905 F & A 36 Wall Street, N Y |Feb 15 1906 3% 
Pref stock non-cum common 6 % then pro rata - -Tr} Re a 100; 6,000,000/6 in 1905 F & A do d |Feb 15 1906 3% 
z & P ist M gold Rochester to Salamanca ._ ..Un.c |} 108) 1881 1,000} 1,300,000 6g F&a do do \Feb 1 1921 
R & P consol M $20,000 per mile gold guar -- Un.c*| 276| 1882 1,000) 3,917,000 6¢ J & D do do |Dec 1 1922 
BR & P ist general M ($10,000 000) gold _...Un.c*| 276| 1887 1,000; 4,427,000 5¢ Mé«& §S do do Sept 1 1937 
Lincoln Park & Charlotte ist M gold guar __Un. c*| 10} 1 1,000 350,000 S¢ J & J do do Jan 1 1939 
B R & P car trusts gold due semi-annually -- -. _.__| od -| - 1,000 78,000 5¢ J & D do do 1906-1908 
a -aeer sca yey 000 gold s f Ser A. _. gee é | 18 1,000 500,000 4%eM & N do do |May 1 1919 
3 & C $1,000,000 each golds f--- 1,000; 2,000,000 4%2e¢M & N do do ay 1 20-2] 
do do D $2,000,000 gold red 105 sink tind) 1,000; 1,761,000 4%e¢M & N do do Nov 1 1919 
do do E $2,000,000 gold red ae sink fund} 1,000) 802,000 4%eM & N do do May 1 1922 
Securities of Allied Coal Propertie | | 
Jefferson & Clearfield Coal & Iron erred ew > 2] 100| 1,500,000 5 F & AChecks mailed. - Feb 15 1906 2% 
First M gold sinking fund drawn at 105 -- Cc | 1,000' 1,443 '000| 5¢ J & D 36 Wall Street, N Y June 1 1926 
Second M gold sinking fund drawn at 105 - eine yt 1,000 1,000,000} 5¢ J &€ D do do \June 1 1926 
Rochester & Pittsburgh C & I ist M gold sink fd _ C| 1,000) 423,000) 5g Various do do |Nov 30 1907 
Helvetia puten money mortgage gold s f.Ce.c*| ---| 1896 1,000; 1 044,000) 5e¢ M&«&N do do May 1 1946 
First M of 1902 $2,000,000 gold red 105 s f_.G. +c*| ---| 1902 1,000; 1, 1,850.00) 4%eF &€ A do do Aug 1 1932 
— A Susquehanna RR—Pref stock 4% non-cum)| 50 00 ,000 4 Q—M_ Fisk & Robinson, N Y_ /June1 1906 1% 
First M gold sinking fund redeem at par..Me.c* &r 102| 1893 500 &c| “-703;500| 5¢ A & O Harvey Fisk & Sons,N Y/|Oct 1913 
First refunding mortgage gold (see text) _.Mp.c* &r!/ 242) 1901 }1, 000 &c) 8, 900,000) 4g¢ J & J Fisk & Robinson, N Y [Apes 1 1951 
Buffalo & Susa Rv—Iist M $6.000.000 gold _.Us.c* &r| 1903 |1,000 &c| 5,625,000) 4%eM & N Fisk & Robinson, N Y prilt 1953 
Equip trust bonds part due sem-ann Usm_c} 1906 | 1,000) 871,000) 5 J & J New York |Jan "07-July ‘14 
Burlington Cedar Rapids & Northern—See Chicago R/ock Island & Pacific |Ry and also! Rock Isl and Co. 
Burlington & Missouri Valley—See Chicago Burlingtjon & |Quinc ly. | - ‘ 
Cal Northwest—ist M gold ($2,000,000 guar p & |) s 1 40} 1898 1 ,000| 60406) 5¢ A & OSan Francisco & New Y __ 1 1928 
California Pacific—See Southern Pacific RR | 
Cal W RR & N—1Ist M $700,000 gold guar s f text --.| 1905 Ly 000) 400,000] 5¢ J & J First Tr & Sav Bk, Chic/July 1907-1926 
Cambria & Clearfield—ist M ($2,000 600) gold. GP. $e| 103} 1891 | i000) 1 279,000) 5¢ J & J Broad St Station, Phila \Jan 1 1941 
Bell’s Cap consol M sinking fund not Samo GuP. c* | 0} 1883 | 0 &c 145,000 6 A & O do do |April 1 1913 
Clearfield & Jefferson first mortgage --...-.-. uP.c* 46| 1886 | 5 500 &c} 1,000 “0001 6 J & J do do jJan 1 1927 
Pennsylvania & N W gen M $2, 500, 000 -. --GuP. c* 76; 1890 1.000) 1,021,000) 5 J & J do do Jan 1 1930 
Cambria & Clearfield general mortgage gold... -.. 392) 1905 1,000; 1,210,000) 4g¢ F&A do do |Feb 1 1955 
Lines owned itn fee— files.| Trackage (Con.)— les | DIVIDENDS.—On common, 4% In 1895 and 5% yearly since to July 
104 Creek, N. Y., to mowitd }Penn. RR.—Penn. RR. Jct. ys a | 1906, inclusive, paid Q-J.; on preferred, 1% quarterly March since date of 
als Pa > nat pepe scree s- ‘ os lo sae. PA... cc ccccccese "1 an beginning with Sept. 1902. 
on Jet. to Lindsey, Pa: . ©} Other... wees eee ass seee NDS.—The 5 per cents of 1913 have been reduced by the operatio: 
Gtarlotte, N.Y to Lincoln Pk 10\ sohneonbure'@'Bendtord HR — the sinking fund and by refunding into 4s of 1081 to $163,000.” ‘They ar 
Indiana Branch............... 3 | Howard Jct. to Mt. Jewett. o | ouepens B eons * 3 Wr for sinking fund in order of numbers, beginning with 
Five branches............+-+-+ 20| Leased—Stock not ooned— be he ‘i perc cents of. 1951 are secured by a first refunding mtge. on the entire 
Trackage— - | Allegheny & Western—a | Property e further secured by deposits of purchase money mtges, 
Erle—Mt. Jewett to Clarion Jct.. 2 unxsutawney to Butler, Pa.. mounting ' to $1,790,000 on coal lands of Powhatan Coal & Coke Co., about 
is CS — —Butler, Pa., to fe teh itt aces ese eeeees 66 | 3,945 acres; outstanding, $8,900,000. Further amounts may be Issued at 
eee 41/ Clearfield & Mahoning —a o~ | ROt over $25,000 per m. for the construction or acquisition of additional 
fiboid Tet:, Pa., to Allegheny Clearfield to Beech Creek RR.. 26 | road; also for new terminals, control of coal properties and for new equip- 
wy Olt: PB. wee we wee 33| Mahoning Valley RR........... ment. V. 73, P, 619. Total authorized issue, $15,000,000, but additional 
Willow Grove to Pittsburgh, Pa. 7 =z> | amounts at $15,000 per mile may be issued for double-tracking mileage al- 
Total July 1905 (aSee separate statement for this company)....... .567 ready covered by the mortgage. , Pp. 619, 899. Sink. fund of 3 cts, 


STOCK.—The stockholders voted Nov. 21 1904 to Increase the common 
stock from $9,000,000 to $12,000,000,{to complete the Indiana branch and 
for other capital requirements. Of the new stock, $1,500,000 was sub- 
scribed for in 1905 by stockholders at par. V. 79, p.685, 1905: V.80, p 116. 


DIV. {9} 23. "94-96. "97. '98. "99. *00. e- 02. '03 "04. °05. gees 
Pref s1% 0 1 2 2 6 6 6 6 6 Fe 
Com ::j : 4 5% 6 6 Feb.. 3 


BONDS. —General 5s for $5, 573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 in the treasury are convertible into com- 
mon stock at par and subject to call at 102 4%: they are to be secured by any 
subsequent mortgage unless made for refunding existing prior liens or for ex- 
tensions ta See V. 64, p. 706; V. 73, p. 1009, 1111. R. & P. in- 
come 6s, $5,000 

A sinking, fund of 5% 
on May 1, : hasable at or below par; ore to be applied , the 

urchase 2, additional equipment. V. ak, ;.V. 71, p. 501; ° 
48. Series D and E yw an annual sine ng fund of 6% for asalenas of 
bonds Sept. 1 and May 1, respectively, at 105 and Interest; if not pur- 
chasable, bonds may be drawn by lot; Series E may also be called as an en- 
tirety at 105. Real estate mortgages bearing 5% interest, $304,000. 

EARNINGS.—11 mos., ...Gross, $7,338,259; net, $3,072,010 

July 1 to May 31. 1904-05 .Gross, 7,425,042; net, 2,803,940 

For 9 mos. ending Mch. 31 1906, net, $3,011,943, against $2,286,046 in 
1904-05; oth. income, $24,333; charges, $1,393,430; bal., surplus, $1,642,- 
846. 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third Monday in November. The report for 
1904-05 was given at length In V. 81, p. 611, 673; see also editorial, p. 637. 
In 1904-05 carried 6,234,260 tons of bituminous coal (out of 9,266,734 
total tons of freight moved), against 4,907,543 in 1903-04. 


11905- 06. 





Year end. June 30— 1905. 1904. 1903. 1902. 
Miles June 30 ......... 538 49 : 472 472 
Gross earnings ........ $8, 138, 275 $7. 496.521 $7,249,686 $6,292,584 
Net earnings ......... $2,848 ,733 2,89: 3,325 >» $3,028,082 2,519,018 
Other income ......... 22,805 33,437 48 ,233 20,662 

Total receipts....... 2,871,538 $2,926,762 $3,076,315 $2,539,680 
Interest on bonds. . $793,174 $778,030 $724,049 $731,472 
Int. on floating debt... . eis © | Mieeees © eaibte a 259 
I te itil ocen lain wh 0b 4.5 te 485 835 472,669 477 698 476,251 
Special approp’ns, &c.. 618,774 660,188 1,043,723 640,994 
Dividend on preferred. . (6) 360,000 (6) 360,000 (6) 360,000 (6) 360,000 


Dividend on common .. (6) 498 ,000(414)313,000 (4) 240,000 
*Balance............. 8ur.$73,755 sur.$157,875 sur.$157.845 sur.$90,704 

*In addition to this surplus there was received from investments and 
“credited directly to profit and loss account’’ $120,000 In 1904-05, $320,000 
in 1903-04, $600,000 In 1902-03 and $100,000 in 1901-02 

OFFICERS. —Pres.. A. G. Yates, Rochester; Veo Prep. ° aioe Iselin 
Jr., N. ¥.: Treas., J. F. Dinkey, Rochester; Sec., J. H. N. 

Wieectete—ieary G. Barbey, A. G. Yates, A. Iselin Jr., AW. a. Peckham, 
H. I. Barbey, Walter G. Oakman C. O’D. Iselin, J. H ocart, W. Emlen 
Roosevelt, Ernest Iselin, Oscar Grisch, John L. Riker and Sam 1 Woolverton. 
N. Y. Office, 36 Wall St.—(V. 82, p. 508; 1039; V. 83, p. 36, 154.) 

BUFFALO & SUSQUEHANNA RR.—(See Map.)—Owns and operates 
from Sykesville, Pa., to Wellsville, N. Y., with several branch lines, In- 
cluding 20 miles leased. Total mileage. 242. This includes extension of 
70 miles from Sinnemahoning southward to 5 A ag a Pa. where coal 
properties are locased; operated from July 1 19 V. 79. 902. 
trackage rights from Stanley to Juneau, 16 aie, whence extension has 
been built to Sagamore, 23 miles, under charters of Southwestern Du Bois 
and Plumville RRs. V. 77, p. 768, 1301; V. 78, p. 102; V. 80, p. 710. 

BUFFALO EXTENSION.—An extension is nearing completion from 
Wellsville to Buffalo, 86 miles, under charter of the Buffalo & cA? 

ilway. See the Ry. Co. below and V. 76, p. 593; V. 74, p. 1037; V. 

Pp. 76, 665, 922; V. 79. p. 2091. 

BUFFALO & SUSQUEHANNA COAE, & Ay’: CO.—This company 
the entire stock of which is owned by , ag owns coal lands at 
Medix, Du Boils, Troutville, Big Run -¥ tt. Pa. These lands are 
estimated to be underlaid with about “100 ,000, 000° tons of coal. elve 
mines in a. annual capacity 3,000,000 tons. V.77,p. 1301; V 79, 


p. 2091-2 vst 

POWHATAN Boat & conn. cO.—This pompany. all of whose securi- 
tles are owned by the B. & S. +, Owns coal lands ler and at Sykes- 
ville, underlaid with about 26, O00 ,000 tons of ooking soak Both its coking 
Forth are operated and are shipping about 800 tons of coke dally to Buffalo 
or the use of the Buffalo & Susquehanna Iron Co. 

OCK.—Common oe. +. except directors’ shares, owned by B. & S. 

Rs $4,456,900; par of sh $50. n 1902 $4,000,000 4% non-cum. 
pref. stock was authorized, “which isfallgoutstanding.«: &-See application to 
list, V. 78, p. 2389; V. 82, p. 568 


(6) 540,000 





% will retire ser. A, B and C equipment bonds annually | 





Vv. 
per ton of coal mined to be invested in che bonds, if purchasable at not ex- 
ceeding 110 %; otherwise in securities legal for savings banks in the State of 
New York 
E ARNINGS. —For a2 months ondingMay 31: 
OSS. 


11 Mos. Other inc. Charges. Bal., 
er $1, 417, 196 $504, “i96 $120,746 $359,634 $265, ‘808 
1904-05 __ in 1,028 ,886 340,583 170,499 214,691 296,391 


REPORT.—Report for year ending June 30 1905 was given at length ip 
V. 81, p. 1810, 1319 (see also edit., p. 1340), showing gross, $1,129 ,865; net 
(over taxes) , $376,620; other Income, $190,861; total income, $567,481; Int. 
and rentals, $243,467; div. on-common, $175,900; div. on pref., $120, 000; 
bal., $28,114; In 1903-04, gross, $962,696; net, $327,196.—(V. 81, p. 1310 
| 1319; V. 82, p. 568, 627, 1322, 1495.) 


BUPFALO & SUSQUEHANNA Rv. a Map.)—Under construction 
from Wellsville to Buffalo, N. Y. lles. Upon completion of this line 
the B. & S. RR. will be leased for 999 years for interest on bonds and a guar- 
anteed dividend of 4 % yearly on the preferred stock 

The B. & S. Ry. Co. has acquired the common stock of the B. & S. RR. 
Co., and it will thus control, upon the completion of Its line, a railroad ex- 
tending from Buffalo, N. Y., to Sagamore, Pa., which, with its several 
branches, will have a total mileage of about 365 miles. At Sagamore are 
gtustes the principal coal mines of the Buffalo & Susquehanna Coal & Coke 


Co. Tr .? Bult. & Susque. Coal & Coke Co. and the Powhatan Coal & Coke 
Co. (V. * PB: 922; V. 79, p. 2061, 2091-02) are controlled. Shipments 
over the B. S. RR. by. these companies will amount to at least 3,000,000 





tons perannum. (See 76, p. 593.) In Jan. 1905 B. & S. interests ac- 
genes om = the Butlato ‘Attica & Arcade RR.. Attica to Arcade, N. Y., 
mil . Pp. 

The Buffalo & pS Iron Co., aclosely affiliated corporation, has 
erected on a tract of land adjoining the terminal Jeseute of the B. &S. Ry. 
at Buffalo two blast furnaces. (See V. 75 922; V. 79, p. 2061, 2092.) 
The Railway Co. will transport all the coal aa coke. 

STOCK.—Authorized, $10,000,000; issued, $9,000,000; par, $100. 

BONDS.—The first 50-year gold 4%s (authorized issue, $6,000,000, of 
which $5,625,000 have been issued), are secured by a first lien on term 
property at Buffalo and the 86 miles under construction in New York State; 
also by capes with the U. S. Trust Co., trustee, of all the common stock of 
the B. & S. Railroad Co. (5% yearly div idends paid), amounting to $4,456 - 
900. (V. 74, p. 1040.) See V. 76, p. 593: V. 79, p. 2695. Of the equip- 
ment trust 5% bonds of 1906, $44,000 Vt2p Jan. R, and $43,000 July 1 
yearly. V.82,p.1495.—(V. 81, p. 612; V. 82, p.14 

"BURLINGTON.”—See CHICAGO cumeaniene & QUINCY RR. 

BURLINGTON CEDAR RAPIDS & NORTHERN RY.—In 1903 title was 
acquired by deed by Ch. R. I. & Pac. Ry. Co., the holders of the outstandl 
unexchanged stock (about $172,200--total issue $7,150,000) being guarant’ 
the payment of 6 % divs. J.-J., as called for by the lease.—(V. 82, p. 1040.) 

BUTTE ANACONDA & PACIFIC RY.—See SUPPL. for Jan. 1993. 

CALGARY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, i04 miles 

In Feb. 1903 a new lease to the Canadian Pacific (which. owns entire $1,- 
000,000 stock) for 99 years was ratified, under which the 6 % bonds (£1,121, 
700) were exchanged for an equal amount of debenture stock, on which in- 
terest Is guaranteed at 4%. At the termination of the lease the principe of 
oe ly i be paid at par or a further lease entered into. V. 76, Dp. 

p. 3 24. The stockholders voted on Sept. 20 1904 to issue bonds to 
butid ‘the Cconeee and Westaskiwin branches, each about 50 m., under 
construction. V. 79, p. 1027, 1265. In Jan. 1905 it was proposed to apply 
for authority to issue bonds on bridges over Saskatchewan River to 4D 
amount not pappeing $1, 000,000, to lease the same to the Canadian Pacifie 
RR., &c. V. 80, p.3 

Government su sidy is £16,000 per annum till July 1911. Land grant, 
1,888,448 acres, of which 407 1402 acres unsold held by Government as Se 
curlty for cash subsidy. In 1902-03, gross, ag ct net, $261,120.— 
(V. 77, p. 509, 1224; V. 79, p. 1265, 2587: V. 80, p. 116.) 

CALIFORNIA NORTHWESTERN RY.—Owns Oxien to north < Sher- 
wood, Cal., 40 m., and leases San Francisco & North Pacific Ry., Ti 
buron, Cail. (whence ferry to San Francisco, 6 miles), to Ukiah, Cal, -s - 
miles, and branches, 71 miles. In Aug. 1904 the North Shore RR., 91m 
was acquired by friendly interests. V. 7: » p. 680. 

Stock, $3,000,000; issued, $1,566,000; par, $100. Bonds are issuable at 
$25,000 per mile, being guaranteed by San Francisco & North Pacific, leased 
for net profits for 20 years from Sept. 20 1898. 

EARNINGS.—For 10 months ending ery 30: 





10 Months Gross. et. Charges. Balan, 
MEE 6 oadadeindascas $1,357,213 $491,952 280, 466 $211, rt 
| pean sesimatie 1,261,412 317,508 270,563 6a: 

Year ending June 30 1905 (217 miles), gross, $1 ‘BAL ool: net, $413,038 


i. A and sinking fund, $275,670; balance, surplus, $137,366. 
W. Foster; Vice-Pres., Geo. A. Newhall; Sec. and Comp., Thos. 
| Mellersh. —(V. 73, p. 444; Vv. 76, p. 751, 1142; V, 79, p. 680.) 
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RAILWAY STUCKS AND BONDS. eta taet 25 






































JULY, 1906. ] 
———— ee 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend. 
Burlington County—Stock 6 % guaranteed 25 $381,925 6 J & J |Broad St Station, Phila |July 19063 
come £ id — PB e ib nN J RR & CanCoGP.c* 30) 1897 1,000 350,000 4¢ F&A do do Feb. 1 27" 
c nade J nade Adanie M gold Ottawa to Lacolle &c.Fc* 138) 1889 1,000; 3,450,000 5¢ |J & J|Bank Mont,N Y & Mont.\Jan 5 1909 
“So Paty “000,000 —4 uar prin & interest ---| 1905 | $ & £& 4,981,000 4¢ Bes J}London and Montreal Jan 1 1955 
Consol, 15% Nprlor & Parry first mortgage...-| 261 ,000 5 : RE teil A Pe REIN, 2, Maa 
Pembroke Southern first mortgame guaranteed -_-_ __ oo= 150,000 4 1956 
Central Counties first mortg interest rental -- -- 38 Bh Seale 80,000 5 ee Neale: eh 
Canada Mich & Chicago—Ist See V. 63, p. 838 mE ENA 2 Re WE Bika i ook onda sack enka eden IO RE ct FE 
Canada Southern—St ock - eo 100} 15,000,000/See text.|F & A/Grand Cent Station, N Yj/Augi 1906 1% 
First M $14,000,000 (Can money). See V 63, p 188 404) 1878 1,000; 14,000,000 5 J & J/Union Trust Co, N Y Jan 1 1908 
Second M for $6,000,000 (Can money) do cé&r| 404] 1883 {1,000 &c| 6,000,000 5 Mé& S§S do lo March 1 1913 
Leamington & St Clalr 1st M gold ry & 1 (end) .c* 16} 1895 1,000 130,000 4¢ |A & O/Bank of Montreal, Mont/Oct 1 1945 
Canada Nor—L Man Ry & Can Co $8,000 p m) g 125) 1896 £100 100 4 PES PR ia ASN pn 
Canadian Nor & Man Divs $8,000 ay Inile Ss 287/'90-'99 £100} £415,600 4 vwiem abl dent et ae aghon ghline aaisecnnnnt: i ne 
Gilbert Plains Branch $8,000 per z7----| bb 27; 1900 £100 £6,200 4 IE ME EAMES 
Ontario Div 1st M —{ b $46,200 are. 44s----12¢ 287) 1901 £100} £1,180,600/4 & 44% g|J & D 30|/London and Toronto June 30 1930 
Manitoba, Branch line 20 wont nase [oscenseel See 4 J & D 30)... -.... ------ ooo co nose 0Ume 20 1930 
ist cons deb M (Man ines) “$10,000 p m_-c&rJ& ---| 1904 | £ & $ | £1,823,600 4 J & D 30/London, Toronto & N Y|June 30 1930 
Manitoba lines second m ntge essteat~-S-~-s---] -24) see i---atees So 2s40-shens saccelenarpaxaatheaneieheedl June 30 1930 
Gunflint Branch bonds $10, 00 per mile..-...-.-- 67} 1903 1,000 669 ,000 O16 TD nntccccl ob 05 <n amhemdsosoenanaelee 
Erwood extension bonds- ---------....----.---.- eéal débmn, ee ceaana 693,900 r @ ky ). SRR ree « June 30 1930 
Manitoba Provincial bonds, $8,000 per mile-.---- aaek sae 500 349,000 4 CCR, Rg. Agee 0 
Perpetual consol deb stock (V 81, p 1609) -- -_- pam, pp eee £100) £2,240,000 4 J & D 30|London, Eng Irredeemable 
First M deb stock $13,000 p m guar by Canadian Gov ---| 1903 |-- £1,923 ,287 3 M 31-S30 do July 10 1953 
First land grant M redeem 110 (V 73, Pp 188, 549) _ ae pe A £100} $2,000,000 4¢ |F & A/NatTrCo,TororLond /|Feb 1 1 
Imperial Rolling Stock a. ae ser A part due yearly ---| 1902 $1,000; 1,060,148 5¢ |M & N|C Bk of Com, NY; or Tor|/Nov 1 1906-'12 
do do to F g2t0, 000 roy y’rly ---| 1903 | $ or £ 1,470,000 5 F & A do or London, Eng|Aug 1 1907-'13 
do do oor & $45,000 due yearly. _- ---| 1904 | $ or £ 405,000 5 Mé& S§S do ‘Toronto or Lon tC ti yest 
do do ser H $60,000 due yearly. _. ee Gare SE 646-20 ccenlacane> ag do do 1906-1914 
do do ser K $100,000 due yearly - ---1 1905 500 &c} 1,000.000 4% |A & O|N Y, Toronto or London/Oct 1 1906-'15 
do do ser L $250,000 due yearly___ wail Me thoes - 2,200,000 4% |J & D do do June i 1908-'16 
Canadian Pacific—Stock $150,000, 000 authorized - BP ea 100| See text. |61n 1905|A & O/Lond & 59 Wall St, N Y April 2 1906 3 % 
Preferred stock limited to 4% non-cumulative -- _r a yee 100) 37,853,333 4 A & O/|Company’s Office, Lond |April : 1906 2% 
Canada Central RR second mortgage (now first) - 269/ 1880 £100 973,333 6 Various |Montrea' Nov 1910 
Canadian Pacific first mortgage debentures sterling] 3,221| 1885 | £100 &c| 34,998,633 5¢ |J & J|Baring Bros & Co., Lond. July i 1915 
First mortgage on Algoma Branch gold_.c*&r 183; 1888 | £100 &c} 3,650,000 5¢ WJ & J do do July 1 1937 
Land grant bonds interest guar by Can Govt_c* &r ---| 1888 | £100 &c} 8,000,000 3K%es & J do do July 1 1938 
Consolidated perpetual debenture stock - -. -. .-. -- ---| 1889 £1 &c| 89,200,549 4 J & dJ\|Company’s Office, Lond. |Irredeemable. 





























CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg 
Cal., to Alpine, 2344 m. Mtge. provides for extension from Alpine to head 
of Noyo River, 9 m., thence to Willits, 94% m. Stock authorized, $1,000,000; 
par, $100. Mtge. covers also terminals, railroad wharf and 18, 000 acres of 
timber land. Bonds are guaranteed, prin. and int., by Union Lumber Co., 
and redeemable at 105 at end of any year in reverse ‘of numerical order. The 

resent issue matures $20,000 yearly, and a 280,000 are to fall due 

ual yeasty, instalments. Sinking fund, see p. 1435. Pres., 
Frank Trumbull.—(V. 81, p. 1495.) 

(THE) CAMBRIA & cinenra.® RY.—Cresson Jct. to Hoover's Mill 
Branch Jct., 50 m.; Bellwood to Horatio, 61 m.; Cresson to Irvona, 27 m. 
Kaylor to Black Lick, 37 m.; Vall 4 Grampion, 50 m.; Bradley Jct. to 
Cherry Tree, 18 m : branches, 150 m.; total, 393 m. A consolidation Aug. 1 
= V.78, p. 828. Stock, $4, 835, oie. ‘all owned by the Pennsylvania RR. 

, which ounces the road. ‘A full abstract of the mortgage securing 5s of 
i801 was in , p. 976. Of the bonds, $634,000 i” - and $1,195,000 
gen. 4s were on Jan. 1 1906 owned by the Penn. RR. € $1,000,000 ‘Ty- 
rone & Clearfield 5% bonds maturing Jan. 2 1912 Sat cos canceled and 
replaced by an equal amount of Cambria & Clearfield 4s. For yout ending 
Dec. 31 1905, gross, $2,558,196; net, $513,801; other income, $40,546; Iint., 
taxes, &c., $301,683; divs, $144,881; bal., sur., $107,784.—(V. 77, p. 298.) 

CAMDEN & BURLINGTON COUNTY RR.—Owns from Camden, N. J., 

Ly Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 

m.; total, 30 m. Operated by Penn. RR., which guarantees 6 % on stock. 
Stock. $381,925; par, $25. Dividends in Jan. and July. In 1905, gross, 
$269,549; op. def., $6,039; loss to lessee under rental, $43,454, In 1904, 
gross, $282,822; net, $21,081.—(V. 64, p. 373.) 

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 m.; trackage to Swanton, Vt., 
etc., 10 miles; lease for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 21 m., and South Indian to Rockland, 17 m.; owns greater 

art of stock’ of Pembroke. Sein Ry. branch from Pembroke to Golden 
ke, 21 m. (V. 82, p. 451, 1101); cones — m. The Grand Trunk ac- 
quired the road and took it over Sep t. 30 1905. V. 81, p. 1174. 

The Canada Atlantic Transit Co., $0 ,000,000 stock, operates steamers 

aeny Sound to Duluth, Milwaukee and ‘Chicago. V. 69, p. 954; V. 70, 


D. 27; 

The 50-year 4s of 1905 bore ee gue imme, $16,000,000; Royal Trust Co., 
Montreal, trustee) are guaranteed, and int., by the ‘Grand Trunk; $4, 
981,000 has been —_ $6,111,000 is \-—t- in exchange for old bonds which 
have matured, $2,908,000 is reserved to retire the outstanding bonds and 
the remaining $2,000, 000 for future requirements. V. 79, p. 967, 1131, 1641, 

454; V. 80, p. 1058, 1727, 2343. 

In Dec. 1904 the Central Counties Ry. (leased line) poet to apply to 
the Canadian Parliament for authority to extend the road, issue nds 
therefor and lease, sell or amalgamate with other companies. V.79, p. 2746. 
As to Pembroke Southern guaranteed bonds, see V. 82, p. 451, 1101. 

STOCK.—$6,200,000 common and $1,000,000 preferred, all issued. 

REPORT.—For 1903-04 in V. 79, p. 2641, showed: Gross, $1,761, 300; 
net above taxes and rentals, $423,611; net earnings of steamships, &c., $35 
523; net revenue for int., &c., $459, i134. —(V. 82, p. 1101; V. 83, p. 36. ae 

CANADA MICHIGAN & CHICAGO.—Bonds worthless. V. 63, p. 838. 

CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— 
ROAD.—Main line from ae Bridge station, including the Coaiiocer 
—, to Windsor, Ont., 226 m.; branches to Courtri right, Ont., &c., 231 m.; 

tal, 457 m., of which 85 miles are nominally owned by Bae t..3 com- 
pants yrrackage, St. Thomas to London, Ont., 15 miles. Double track, 152 

Detroit River Tunnel Co., building tunnel under Detroit River. See 
Michigan Central RR. 

ORGANIZATION, &c.—The am? was chartered in Canada Feb. 28 
1868, and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent. 
for 999 years, the latter guaranteeing dividends on the stock at 2% % yearly 
to 1910, thereafter 3%; also authorizing a mortgage to retire existing 
bonds at maturity and pay forimprovements. V. 76, p. 1191, 1247; V.77, 


givivip" DsS— "89. 90. br be = Lt be "96. "97-01. 02. '03. '04. 
nce 1888... 2% 3% 2% 2% 2% 2y Wy. 24 2 2% 
mi-annual dividend under seaee, 5, 4 %. began Aug. v4 
cANNUAL REPORT.—Preliminary report for 1903 in og ra 2387; 
sheen a share of earnings, $355,088; bal. Jan. 1 1903, $25,727 other inc., 
687; divs. (244 %) , $375,000.—(V. 80, p. 2457; V. 82, p. 568, 927.) 
CANADIAN NORTHERN ONTARIO RY.—V. 83, p. 154. 
Lat NADIAN NORTHERN RY.—Operates from Port Arthur, ont. +» on 
Superior, to Winnipeg, and thence into Northwestern Canada 





Miles. , Miles. 

mt Arthur to Winnipeg ____....439| Neepawa Jct. to McCreary J 70 
i peg to Grand View -_ __ __ ..207/| Gilbert plains Jct. to Humboldi..244 
Stanley Jct. - Gunflint ......... 67] Sifton Jct. to ee. aese On 
Win Jct. to Learys . 63| Portage Jct. to Pembina_._..... 63 
Gilbert to Gilbert Plains Jct ..-181| Morris to Brandon... .._.------145 
. lains Jct. to Melfort _. _.298| Hartney Jct. to Hartney......-. 51 
— urn Jct. to Clanwilliam... 21| Emerson to Rid: = iziduaee Te 
Brenan Jct. to Brandon Jct_._-. 51 Greenway to Adelpha_......... 52 
~ rm Jct. to Carberry Jct_... 23|Oak Point Jct. oy ak Point -...- 54 
ct. to Delta......._..... 15]Winnipeg Transfer line......... 6 
Total, June 30 1905 (including 351miles leased from N. P.) .....-.-.1,876 


Preseason of 620 miles from Grandview to Edmonton and 100 miles from 

miles of b: easterly, were completed late in 1905. Between 300 and 400 
ranch lines in by gg other lines contemplated will bring total 

miles So = sone to 2,788 miles. mae operated Nov. 1905, 2, 099 

~ ORGANI low and V. 79, p. 269 

ZATION .—William Mackenzie of Toronto, Senator Geo 4 ‘A. 


lines passed in 1903 under control of Northern Consolidated Holding Co., 
and will afford a through line to Quebec and Montreal. o Great Northern 
Ry. of Canada and V. 76, p. 704; V. 79, p. 

The Manitoba lines of the Northern Pacific Ry., 3S miles, are sublet 
from the Provincial pg for 999 years from May 30 1901 at $210, 000 
soeeeey for first 10 years, then $225,000 for 10 years, then $275,000 for 

0 years, and thereafter $300,000, with option of purchase for $7,000,000. 
Manitoba Government has opt tion to ys} me entire property in 1929. 
See below pay V. 72, p. 437; V. 73, p. 615 

LAND RANT.—Of the entire land ant, 2,455,466 acres, about 
363,000 i held for account of Manitoba Government in connection with 
guaranties, 533,000 for account of Dominion Government as security for a 
mail contract subsidy, the remaining 1,500,000 to be sold from time to time 
er) eg agency; V. 76, p. 1083. See V. 75, p. 183, 549; V. 81,p. 263. 

ay 24 1904, the company, it was stated, agreed to "purchase from the 
Maritote Government 256,000 acres of Hudson’ s Bay land grant for Sine 
ad owe. payable $20,000 cash, balance = 6 yeasty instalments, beginni 

ov. 10 1904, with 5% interest. V. 8 +» p. 710. 

STOCK.—June 30 1905, authorized, phy 750,000: par, $100; all paid 


BONDS.—On Winnipeg and Saskatchewan divisions there have been 
issued first morpege bonds, guaranteed principal and interest, by the 
Government of Manitoba, at sf 000 per ils also second morwaes, e bonds, 
unguaranteed, 32. ,000 per mile. See V. 75, p. pre Vv. wee . 235. 

n July 1903 Canadian Government guaranteed 5 0-year firs age 3% 
debenture stock, at $13,000 per =. for the construction of $20 m iles from 
Grandview to Edmonton gt 0 miles a Prince Albert easterly. 
“General Finances’’ below dv. 80, i 234; V. 76, p. 1299. 

In Dec. 1904, $4. 866 006 (£1, 000 ,00: Buoy consolidated mortgage deben- 
tures on Manitoba | ines, guaran anteed, principal and interest, by Government 
of eae. were sold, cons part of an authorized issue at $10, = per 

mile. V. 0.2. 116; Vv. 78, p. 1274; V. 79, p. 2794; V. 7. - In 
March 1908 £577,500 additional was listed in London. V. eth In 
March 1906 branch line eons were offered the option of exchange for Ist 
consol. deb. V. 82, p. 

In Jan. M908 ‘the heanitoba Reverse was asked to guarantee $2, 890, 000 
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line to Oak 
Point on Lake Manitoba and bridge eo? Y ee emmens River and $1,890,000 
for 189 — of branches. V. 80, we 

The Ontario Division 44s (see a 338, 437) were mostly in 1902 
exchanged “4 4s, guaranteed, . 2 ‘and interest, by the Government of 
Manito V. 74 » Pp. 882; Vv. 1398; V. 71, 35. 

In 1903- 1905 £2,240,000 amaaien consolidated debenture Sok, — ag 


to acquire securities of controlled pony 7; eet 

V. 80, p. 996; V. 81, p. —— Rolltig tock 5s of 1902, see 
V. 75, p. 1353; of 1903, v 7, p. —t 1873; of 1904 79, p. 1641; of 1906, 
V. 82, p. 1267. See also V: 81, 


1550. 

Great Northern Ry. of Canada Sonds are guaranteed. V. 79, p. 2454. 

GENERAL FINANCES.—Late in 1904 and early in 1905 there were sold 
$4,866 ,666 first consolidated mortgage debenture 4s (V. 80, p. 116); £600,- 
000 perpetual consol. debenture e000 (Vv. = - 996); and. £1 ,923 ,287 first 
mortgage debenture 3 % stock (V. 80, p. 234). See also “Bonds” above. 

EARNINGS.—11 mos. +} 1908 nigh beon, $4,951,000; net, $1,698,300 

July 1 to May 31. 1904-05___Gross, 3,482,900; net, $1,126,200 

REPORT.—Report for year ending June ": 1905 was in V. 81, p. 1607, 
showing gross, $4,190,211; net, $1,545,482; charges, $1,128,779; surplus, 
$416,703. In 1903-1904, gross, $3,242,702; net, si. 121,930. 

Pres., William Mackenzie; Vice-Pres., D. D.’ Mann; ' Treas., A. w. 
Mackenzie; oe. , W. H. Moore. Office, Toronto, Can. ' Directors—Wm. 
Mackenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls and J. M. Smith.— 
(V. 81, p. 1e07. ‘1609; V. 82, p. 568, 691, 1267; V. 83, p. 154.) 

CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1905: 





Montreal to Vancouver....... 2,905| Under construction July 1 1905 481 
Branches and auxiliaries...... 2.120 Operated account of owners... 438 
OS ear 3,450 Also —S but oper. sep.— 
ee eee 93|aMinn. St. & Sault Ste. M. .1,829 
—-—|aDuluth South Shore & Atlantic 565 
Total in eatie returns...... 8,658] aSee each company’s statement. 
HISTOR ETC. —Incorporated Feb. 18 1881 under charter from*€Do- 


minion of AR og receiving $25,000,000 in cash as a subsidy, also 25,000,- 
000 acres of land, all to be fit for settlement. In Feb. 1903 15 steamships 
for trans-Atlantic service were purchased for £1,417,500, and in June 1903 
acquired Canadian Pacific Navigation Co., operating to Alaska and Van- 
couver Island points. V. 76, p. 435, » 1354. 

In May 1905 the Esquimait & Nanaimo Ry.. Victoria to Wellington, 
B. C., 78 miles, was acquired. . 80, p. 711, 996 , 2457. 

STOCK .—The issue of preferred must never exceed one-half the common 
stock. In 1902 the common stock was increased from $65,000,000 to 
$85,000 race et in Oct.1904 was authorized to be increased to $110,000 ,000 
of the new stock $16,900,000 being sold to stockholders at par,raising the 
amount outstanding to $101,400 000. The stockholders voted March 19 
1906 to increase the common stock to $150,000,000. Of the new stock 
520. 280,000 was offered to the a ro rata at par, payable in 
= equal tt ng eed — July 26, Sept Nov. 26 1906 and Jan. 25 

907, increasing the unt outstanding to fio 680,000. The new stoek 
will be entitled to dividends for half-year ending Dec. 31 1906. V. 82 »D. 


3, 691. 

aad ml = "95. '96. "97. "98. b "00. '01. '02. '03. ’04. "05. 1906. 
Com, %\5 yrly. 0 2% 24 Als 22% 5 5 54% 6 6 Apr.,3 
Pref. %J| Issued in 1894. early (2 % A. & O.) 

BONDS, DEBENTURE sto K, UARANTERD BONDS, ETC.—In 
May 1888 the company relinquished its exclusive right to operate in Mani- 


toba lines to the International Boundary, receiving the Dominion Govern- 
ment guaranty of interest on $16, 000 ,000 aot land bonds. These bonds 
were a lien on 14,680,100 acres o ft’ land. e proceeds of lands covered 


thereby are being dep deposited with the alle from time to time towards 
€ CO! 





20x and the Canadian Bank of Commerce are floati 
ting the enterp: 
The Great Northern Ry. of Canada (see that company) and “a mmiliates 


liquidation of 7 ay ? ‘s ey to or 1905 #7, 000, 000 was so de- 
asited. . 77, De 63, 21; 




























































































RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds 
Miles | Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Lag 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom Dividend, 
Ganatige | Desite (Concluded) | 
of Principal Leased, Etc., Lines. 
Manitoba 8‘ s Ww Col Ry $12,000 per mile int gu., gold 218) 1884 $1,000) $2,544,000 5¢ J & D/London & 59 Wall St.NY\June : 1934 
Atlantic & Northwest—1st mortgage gold guar _c* &r 350} 1887 | £100 &c/} £1,330,000 5¢ J & 4J)/Baring Bros & Co, Lond.|Jan 1 1937 
St Lawrence & Ottawa—first mortg: gold see text 58] 1876 £50 &c £200,000} (6) 4 J &D15\Can Pac Office, London|See text 
Ontario & Quebec stock guaranteed in perpetuity aanilh Wace £100; £2,000,000 6 |\J  & D/Montreal and London. June 1906 3% 
Ontario & Quebec deben interest guar in perpetulty Gn. ates 1| £4,007 ,381 5 J & D/Morton, Rose, London. /Irredee 
Toronto Grey & Bruce ist M gold, interest as rental 191) 1883 £100; £719,0 4¢ J & 4J\Toronto and London. July 26 2882 
New Brunswick Ry ist M gold int from rental -. ..c* 174| 1884 £100} £630,000 5g F&A don Aug 1 1934 
petual consol debenture stock, Interest guar. ---| 1890 £1} £858,300 4 J & J do do Irredeemable 
Calgary & Edmonton - Cy k gold interest as rent ---| 1890 |........| £1,121,700 4¢ J3& J\Can Pac Office, London. |2002 ‘ 
Branch line bonds $1 52] 1905 $1,000; $1,040,000 4 \J & J)Can Pac Office, Montreal |1955 
Lindsay Bobcayg & Pontypool 1st M $700,000 goid 40} 1903 1,000 ,000 4¢ J & J|Bank of Montreal, Toron.|July 1 2002 
Minn St P & Sault Ste _~ one Duluth So Shore &} Atlan|tic—S |ee statements of n> ao jes. 
Cane Belt—ist M $3,000,000 red’able after 5 yrs d.| All 1901 1,000 750 ,00! 5¢ J & D)|New York or St Louis June 1 192] 
Carolina Central— Bonds—See Seaboard Air Line Ry. | 
Carthage & Adir—ist M $1,600,000 gold gu. Un.c* &r 46| 1892 1,000; 1,100,000 4¢ J & D/Grand a Cems Station, N Y.|Dec 1 1981 
Carthage Water & Sack Har—ist M -— guar = end 29; 1891 1,000 300,000 S¢ J & J - July 1 1931 
Catasauqua & Fogelsville—First mo -- eP. -. ---| 1898 1,000 135,000 4¢ J & J Philadelphia, July 1 1928 
Cata wissa—Pref stocks 5 % guar P rs See text . 50| 3,200,000 5 |\M & N|Company’s Otice, Phila |May 19 19¢6 2%. 
consol mortgage $2,215,000 ld. PeP c* 103; 1898 1,000; 2,215,000 4g¢ A & O do do April 1 1948 
Catskill Mountain—First M, extended in 1905-..-..-.-. 16) 1885 1,000 39,000 5 iF @& A tS a Nat Bk ETE YjAug 1 1015 
First income bonds ---| 1885 100 &c 238,000 6 ere. pe ay Sept 10 1897 Aug 1 1915 
Cayuga & Susquehanna—Stock 9% rental D LL i w SEl eene 30 589,110|See text J & Jj5 all Street, New York|July 1906 4 %, 
Cedar Rapids Iowa Falis & North western—See C hicag o Roc|k Isian|d & Pacijfic Ry and |Rock Island Co. 
Central Branch—Cent Branch U P ist M gold_.Un.c 100; 1898 1,000} 2,500,000 4¢ J & D/Mercantile Trust Co,N Y|June 1 1943 
Central Branch first mortgage guaranteed gold..Me| 288] 1899 1,000; 3,459,000 4g F & A o ) Feb 1 1919 
Central of Georgia Ry ist M > oo ten gold... G.c* &r 1895 1,000; 7,000,00 5¢ \F & A/Guaranty Trust Co, N Y|Nov 1 1945 
Consolidated mortgage $18,500,000 gold ..Me.c*&r| 1,472) 1895 1,000} 16,700,000 5¢ M&wnN do do Nov 1 1945 
Mobile Div ist M (Columbus to Andalusia) gold_Gc* 138] 1895 1,000 ,000, 5¢ iJ & J do do Jan 1 1946 
Macon & Nor Div ist M $840, d_...MBa.c* 102; 1895 1,000 840,000 5¢ J & J do do Jan 1 1946 
Ocon Div ist M Brewton to paey $6,000 p m..S.c* 77| 1901 1,000 462,000 5¢ J & D do do Dec 1 1945 
Mid Georgia & Atl Div ist M $9,000 p m cur_.G.c*| Text | 1897 1,000 413,000 5ScurJ & J do do Jan 1 1947 
Eatont Branch ist M not guar b bh, Ga gold . 21) 1896 500 168,000 5¢ \J & D/Savannah, Ga. June 1 1926 
Chattanooga Div purch money M $ 000 € = - .S.c* 164} 1901 1,000} 2,057,000 4¢ \J & D/Guaranty Trust Co, N YjJune 1 1951 
Chattanooga Rome & So ist M 3560" 060 gold. U.c* 138] 1897 1,000 343,000 5¢ J & J\Union Trust Co, N Y July 1 1947 






























List of securities 4 — consolidated debenture stock in V. 81 

In June 1890 com 
$20,000,000 4%, bo 7 to e issued by the Dul. 
4 % interest on consolidated bonds of the Minneapolis St. Paul & Sault Ste. 
Marie, and in 1899 interest on the second mortgage 4s of the latter, and in 
1901 interest on $1,254 a ee —y 4% bonds, = La named being 
all owned June 30 1905. 0. p- 874; “Vv. a’ Pp. 52, p. 608; 
AT . 669, 770; V. 73, _ 356 wns Dul. S. 8. _ Ati. wae $15,- 


» p. 903. 
reed to guarantee the yy and interest of 
uth Shore & Atl.; also 


een & COLORADO RY.—See Nevada & California, V. 81, p 


CARTHAGE & ADIRONDACK RY.—(See Maps N. Y. Central.) —Owns 
from Carthage to Newton Falls, N. Y., 46 m. The entire stock, —_ 000, is 
owned by the N. Y. Central RR.. which in May 1893 leased the roperty in 
perpetuity and suniemene its $1, 600 ,000 bonds, of which $500, 000 were for 
extensions, &c.—(V. 57, p. 218.) 


CARTHAGE WATERTOWN & SACKETT’S HARBOR RR. vn Maps 
29 miles, 


To the Atlantic & Northwest Railroad, crossing the State of Maine, the N. Y. Central.) —Owns from Carthage to Sackett’s Harbor, N. 


Dominion Government grants a subsidy ‘of $186,000 per year till 1906 and 
Canadian Pacific guarantees the balance of interest money. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's 
acceptance of a 999- yous lease at a rental sufficient to pay 4 % Interest on 
bonds, and the bondholders agreement to accept interest at 4 % (instead of 
6 % as formerly) , and to refrain from demanding principal (due 1910) during 
continuance of lease. 

The New Brunswick Ratlway consolidated debenture stock has interes 
guaranteed by Canadian Pacific; interest on the first mortgage bonds, 
though not guaranteed, is paid out of rental under 990-year lease of 1890. 

The Calgary & Edmonton Ry. oe Dal stock is pruatensecs interest at 
4% under new lease of 1903. V. 76, 35; V. 77, 636 

The Lindsay Bobcaygeon & Ponty Pool Ry. bonds are issued aaa a 
99-year a covering the interest. ’. 77, 22 V. 79, p. 

In Feb 06 it was propened to apply, for Eiasriay to RT OR. ‘iivente 
Union Station Co. bonds. 82, p. 451 

Car trusts outstanding guse 30 1905, "$3, 012,196. 

LANDS.—Lands unsold June 30 1905 were 10,415,754 acres of Canadian 
Pacific grant and 319,527 acres of Manitoba South Western grant, 128,700 
by & orth West Central grant, 3,542,238 British Columbia Southern and 

9, 242 acres of Columbia and Kootenay grant; total, 14,545,457 acres. 
in addition there will be acquired ar ad the Columbia & Western Ry. 

about 2,500,000 acres. .Total sales in 1904-1905, 509,386 acres, for 
$2,446, 300. ‘Tax decision, Feb. 27 1905, v. 80, p. 996. Land sales for 
11 months ending May 31 1906, reported as 904,304 acres for $5,096,399, 
against 345,960 acres for $1,583,415 in 1904-5. In Feb. 1906 about 500,000 
acres were sold for $2,080, 060, payment to be made in instalments to 1909. 
82, p. 451. 
“As to land- grant bonds of 1888, see V. 75, p. 793; V. 79, p. 1028. 
mat ERAL FINANCES.—In 1902 stockholders subscribed to $19,500,- 
w common stock at par, in 1904 to $16,900,000 and In March 1906 
$20, 280.000 wa was offered at par payable during the year. V. 74, p. 378; 
Dp 

Stockholders ‘on Oct. 4 1905 authorized the issue of consolidated deben- 
ture stock at not over £3,000 per mile, to construct extension of Souris 
branch, 122 miles, and £800,000 to build 2 new steamers; also the lease of 
certain lines and the expenditure of $7, 500, 000 for ulpment. In Aug. 
1905 double-tracking between Fort William, Ont., and V He oF 427 miles, 
was begun, at a cost of about $10,000,000. V. 81, DP. 170 

EARNINGS—11 mos. +} 1905- 06...Gross, $56,192, aon rae $21, 035 ,263 
E-_ July 1 to May 31. ee ) 05...Gross, 46,051,854; net, 13,972,158 

For 6 months ending Dec. 31 1905, net $12, 187,399, against $9,144, 748 
in 1904; charges (net), $3,469, 850; dividend on common (3 %) , $3, 042, 000; 
dividend on preferred (2%), $805,733: balance, surplus, $4,869,816. 

ANNUAL REPORT.—Fiscal ro ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 
1904-1905 in full was in V. 81, p. 895, 902. = also ecnertel., 874. 

1904-05. 903-04. 902. ae. 











Miles operated end of year...... 8,658 = 332 
Passenger earnings............ $13, mae & 052 $12,418,419 $11,001,974 
TS 6 cuha.6 oa Ce aok a eae hoe 31,725 ‘290 29,235,821 28,502,082 
Mail, express and miscellaneous. 5,173,540 4,814,892 4,453,318 
Total earnings............ $50,481,882 $46,469,132 $43,957,374 
RS $15, Py 1088 $14,213,105 $15,836,846 
Interest received............+. 1,584,664 1,691,269 1,286,812 
O27 one 783 $15,904,374 $17,123,658 
NS, 6 vaccecaveeses we 4,066 $7,586,097 $7,052,196 
For steamships, etc............ 0,000 230,000 150,000 


- (6)5, 577: {000 (6)5,070,000 (534)4,647,500 
Dividends on preferred stock. : ; : (4)1, 514,133 (4)1,352,073 (4) 1;300;000 


Balance, surplus.......... $1,784,553 $1,666,204 $3,973 ,962 
—(V. 81, p. 1170, 1174, 1847; V. 82, p. 333, 451, 508, 568, 691, 1267.) 


CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood, 
9 miles, building. Lincoln Trust Co. of St. Louis is the mortgage trustee. 
Bonds are issuable at $15,000 pe mile, but all bonds above the $750,000 
now outstanding will be in subordination to the lien of the latter on the 
oa mileage. V. 77, p. 2338. Stock, $100,000, hey acquired in Nov. 

903 by Atchison Topeka & Conte Fe, which leases the road for 50 years 
from July 1905. ° R 4 097. Year ending pA 30 1905, gross, 
$223,810; net, $47, 611. ae 77, Dp. 2338.) 

CAROLINA CENTRAL RR.—See Seaboard Air Line Ry. Co. 

CAROLINA NORTHERN RR.—See Raleigh & Charieston RR. 

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road. 
Chester, S. C., to Lenoir, N.C., 110m. Controls Caldwell & Northern Lenoir 
to Edgemont, N. C., 25 m. Reorganization in 1897 of Chester & Lenoir, 
foreclosed. 

In Mch. 1900 nearly all stock was acquired by asyndicate. Stock author- 
ized. $1,009,000 each of com. and 4% non-cum pret; outstanding, July 
1905, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire all ae bonds and $1 .000,000 are applicable to exten- 
sions, new eq ~~ Year 1904-05 (110 m.), gross, ba 527; net, 
$106 539; total ~~ A "$83,864; bal., sur., $22,675. Pres., Wm. A. Bar- 
ber, 5 Nassau St., N. Y —(V. 70, p. 893, 1095; V. 76, p. 541; vw 77, p. 348.) 


Dividends on common stock . 








Controlled by N. Y. Central, wae ey $484,100 of the stock ey guaran- 
tees the bonds. Leased to R. & O. for 37 4% % of gross earnings. Rental ip 
1904-05, $44,855; in 1903- ba. a2 090; In 1902-03, $42,525. Capital stock, 
$465, 845 common and $21 500 preferred. 


CATASAUQUA & FOGELSVILLE RR.—Road from Catasauqua, Pa , to 
Rittenhouse Gap, Pa., 29.5 m. Opened in 1857; in 1890 the Phila. & Read, 
1) acquired control through ownership of a majority of the capital stock of 
$426,900 (par, $25). Of the stock $254,125 is owned by —— > ° we 
625 being deposited as part Ley * for Read. gen. mort. of 18 
paid in 1903-04, 7%; in 1904-05, ; In 1905-06, 8%. Fo or mre R. 
June 30 1905, gross, $117,638; net, $63, ‘7 deductions, $11,533; dividends 
$29,883; bal. sur., $22,522.—(V. 81, p. 1492.) 


CATAWISSA RR.—Owns from Tamanend, Pa. to Newberry Jct.. Pa., 
98 m., and branches, 6 m. Re-leased Dec. 1 1896 for 999 years to Phila. & 
Read. Railway. Rental, int. on bonds, 5 % dividends on “ stock, all taxes 
and $8,000 for organization expenses. See also V. 63, p. 969, 1116. Ofthe 
pref. stocks, in 1905 $2,200,000 was first preferred and $1 ,000 ,000 second 
preferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—Owns narrow- gauge road from Catskill, 
up the Catskill Mountain, to Palenville, *} * ; leases Cairo RR., 
Cairo Jct. to Cairo. N. Y., 4 m.; total, 20 miles. "stock, $89,000. There are 
also second incomes for $15, 600. 6 %. First incomes have one vote for each 
$100. EARNINGS.—Year ending ‘June 30 1905, gross, $57,386; net $20, 
131; interest, &c., $9,227 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof 
to the RE Lack. & Western at a rental of $54, vd a year. Divs. - 
are 9 % yearly, with an occasional extra amount; In 1904 944 % was paid. 

CENTRAL BRANCH RY.—(See Map Missouri Pacific.)—Owns Lenora 
to Atchison, Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches, 
62 m. Stock, $7,585,000. The $3,459,000 1st 4s of 1899 are guaranteed, 
pei and int., by the Mo. Pac. (see V. 68, p. 329). Form of guaranty, V. 70, 

279. For calendar year 1904, gross, $1, 649 ,048; net, $696 864; other re- 
veapts, $7,622; interest, $238,360: —e 1397. 773; miscellaneous, $13,655; 
balance, surplus, $354, 698. —(V. 73, p. 

CENTRAL OF GEORGIA RY.—(See cabana includes: 





Lines owned in fee. Miles. | Lines leased—(see these cos.) Miles. 
Savannah to Atlanta........... 295 | Southwestern RR.— 
Gordon to Porterdale........... 86| Macon to Eufaula ...........14 
Columbus to Birm'gham, Ala... .156 Fort Valley to Perry........- 12 
Columbus to Americus.......... 2 Fort Valley toColumbus.. .. 71 
Montgomery to Eufaula, Ala.... 80{| Smithville to Columbia....... 85 
Columbus to Greenville, Ga..... 4 Cuthbert to Fort Gaines...... 21 
Opelika to Roanoke............ 36| Augusta & Savannah 7 _ 
Bufaula to Osark....... ..... 60 Millen to Augusta. eee 
Griffin, Ga., to Chat., Tenn. &c.198|Chattahoochee & Gulf ‘RR— 
Chickamauga to Durham ....... 18 ho sewn to Lockhart.......- 9 
Savannah to Tybee............ 18/Trackage .........ccccecseses 1 
Columbus to Andalusia......... 138 
Macon eg ood - Athens...... 102 Total oper. July 1905....... 1,878 
Brewton to Dover.............. 77| Also R.. . m to Lyons, 58 miles, 
Barnesville to Thomaston assseee 16 (leased to Geo. & Ala. Ry.— 
RG MINE, os cccrccccesese 9 Seabane’ Air ane sys.) 

Ocean Steamship Co., imated 
Total owned (and oper.)... 1,400 400| equivalent of............--++: 





Extension Is under construction from Greenville to Newnan, Ga.. 
charter of Greenville & Newnan Ry. 25 m.; incorporated in May 1905 with 
$10.000 stock, the present line trom. Columbus to Greenville, _? se -» to be 
made standard eonts: also an. .- branch from near Leeds, A to coal 

fields. (V. 80, p. 2457; p. 210.) The Georgia Cent. & Gulf Ry. was 
incorporated on vane 30 908" to build from. Albany, Ga., to Apalach' 
157 miles, affording a line from Atlanta via Macon and Albany to the 
Gulf of Mexico.—V. 83, p. 95. 

ORGANIZATION.—Organized Oct. 17 1895 and Nov. 1 succeeded to the 

ow of the Central a: +, Banking Co. of Sons. jorectosed, per plan 
60, p. 1008, and V. » Pp. 68 aeeeeneess ome & Southern was 

merged June 1 1901. V. 72, P; 674,721, 987,11 

STOCK .—$5,000,000 held by interests aliled with a RE 
BONDS.—The first mortgage of 1895 (described in V. 

first lien on the main line from Atlanta to Savannah, DB vading Phe tilledge- 

ville branes Xe m. in all), all equipment and appurtenances, and the equily 

In $1,995,000 of the capital stock of Ocean Steamship Co. of Sav 

No div. was me on Ocean Steamship stock in 1905. V. 81, p. 723. 

Application for listing firsts and consols. in V. 63, p. 1160. 

The consolidated morigage (see abstract in V. 61, p. 873: also see V. 0. 
1160) is a first lien upon 600 m. (including former Mont. & Eufaula RR. on eat 
& Western and Sav. & Atl.); also on the leases of the South West 
Augusta & Savannah roads ‘and the stock of New England & Savanna 
Steamship Co., and a second lien upon the main line, its equipment, . 
and also on the Macon & Northern, Mobile & Girard. and other di 500,- 
It also covers all leaseholds, securities, &c. Tt may he increased to $18. ulp- 
000, at not more than $500,000 in any one year, for betterments and eq 


ment. 
Macon & Northern Division bonds are also direct culigetions of the Cet 
tral Ry., with first lien from Macon Jct. to Athens, Ga., 102 miles. mile, 
Middle Georgia & Atlantic Division bonds are issued at $9, 000° per 
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RAILWAY STOCKS AND BONDS. 
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28 RAILWAY STOCKS AND BONDS. 
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— 
RAILROADS. INTEREST OR DIVIDENDS. Bonds. 
Miles | Date | Stze, or 3 Where 
For ezpianation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks yo 
on first page of tables. Road.|Bonds.| Value. | Outstanding % Payable. Whom. Diwideng, 
Central of Georgia Ry. (Concluded) ee 
Upper Cahaba purchase money M gold red 102 Ap ---| 1905 $1,000 $570,000 4g |F & Aj/Guaranty Trust Co, N Y|Feb '07.,: 
Greenville & Newnan first mortgage gold red 10 3 . 25) 1905 1,000 85,000 aq § M & S|New York D Ug '25 
ist pref incomes)Interest up to 5%--.....--..- ---| 1895 1,000} 4,000,000/5 in 1905; Oct 1 j|Guar Tr Co, N Y or Sav|Noy 1 j % 
2d do do gold if earned ............ aCe ---| 1895 1,000} 7,000,000/5 In 1905; Oct 1 do do Nov j 1045 
3d 6 do do non-cumulative -Ma ---| 1895 1,000} 4,000,000/5 in 1905) Oct1 do do Nov 1 1945 
Central RR & Bk coll tr bonds — red at 110-Ce.c* esa ae 1,000! 4,880,00 5¢ N|Guaranty Trust Co, N Y|May1 1937 
Equipment trust notes Apr 30 1906. ee 223,904) 34 & 6 |Mo & qu oO To Jan 1919 
Locomotive & car trusts = payout $131,000 s-an--c| _-_|'02-3-5 1,000; 1,280,00 4% | Various |Blair & Co,N Y To Jan 1942 
Equip trust ser H $51 s-a (V 82 p 217) ..--..-- ---| 1906 1,000 969,000 4%E & A do do To Feb 1016 
AAA, ae. ° pAsA4, 
Ocean SS Co first morgage ce BSS uaranteed - _Ce.c* ---|, 1890 1,000} 1,000,000 5¢ J & JIG paranty TN tt a Co, N Y|July 1 1999 
Steamship bonds g ass’d 0 $69,000 due s-a ---|'03-"04/ .......- 717,000 5¢ |J & 4J|Blal To Tuly 19 
Augusta & Savannah stock (no bonded debt) --.- 53] -.-. 100} 1,022,900 5 J & dJ/Savanna July 1906 
Southwestern Rallroad — (no bonded debt) -- .- 333) -.-- 100; 5,191,100 5 J & J\Savannah’ and Macon guly lee: i 
Chattahoochee & Gulf s ese] osee 100 436,400 5 J & J|Savannah, G July 2 1906, 
First M gold $2,000 000 iat Yental s f red at 102 % 91} 1900 1,000 368,000 5¢ |J & J)Citizens’ Bk, Savan’ h, Ga\July 1 
Cent Indiana—ist M $4,000 o- > quae p&i end.Ce.c* &r 117] 1903 1,000] 1,500,000 4¢ |M & N/|Central Trust Co, N ¥ May ; in 
ntral Massachusetts——See B n & Maine RR. 
Central New Eng—ist M $1, 250, 000 call 105..FP.c* 58; 1899 1,000} 1,060,000 5¢ |F & A/FidI T & S D Co, Phila/Feb 1 1949 
General M 5% incomes $7,250, Be oan nnn 58) 1899 1,000} 7,250,000 5¢ Oct 1 {Yearly if earned Feb 1-1949 
Central Ohio—See Baltimore & Ohio 
Central Pacific— 
ist ref M $100,000,000 gold guar p &1 ont. . > c*&r| 1,349) 1899 500 &c/a82,233,000 4¢ iF & Aj120 Broadway, N Y Aug 1 1949 
3 348 $25,000,000 gold guar D 4 lend . Us.c*&r} 1,349) 1899 | 500 &c| 17,493,000 s%eJ & D do do Aug 11 1939 
Mortgage on Lucin cut-off t -G.c* &r 103} 1904 {1,000 &c| 8,300,000 4¢ |A & O|New York Oct 11 
Notes for U S debt due $2, “O40, 635 half-yearly _. .- ---| 1899 [......--| 17,643,816 3 7 Se Aug "O6-Pen 
Central RR of N J—Stock ($30,000,000 authorized) -. oeedl essen 100} 27,431,800/8 In 1905) Q—F_ |Office 143 Liberty St, NY Aug 1 1906 2% 
Convertible debentures convert into stock till 1907 ---| 1883 1,000 34,00 6 M&N sane ! Nat Bank, N Y|May 1 
Cent pas of N Nd gen M for $50,000,000 gold.Ce.c&r| All 1887 | 500 &c)/b45,091,000 5¢ WJ & J oO do July H 1987 
St a teondsent ee 1887 | 500 &c/f 5¢ Q—I do do July 1 
Equl fans mortgage Series A & B $420,000 due yrly ---|'99-'02 1,000} 2,010,000 4 Various do do 1907 to 1912 
Go ries C $350,000 due yearly - ---| 1903 1,000} 2,450,000 4 Various do do tS April 1913 
do do Ser D $150,000 y’rly (V81,p 1847) ---| 1905 1,000) NoneMay06 4¢ M & Jcewes do sn ccensecqason ‘arch 1915 
Guaranteed Bonds— 
Leh & Wilkesb Coal con M guar p & ! ext in 1900 ---| 1875 1,000} 12,175,000 4g Q—M_ do do June 1 1910 
i. 5s of 1912 sinking fund not guar Rnot drawn) .FP.c ne 180 | 1,000} 2,691,000 5 M & N do do “ed 1 1912 
a Balance, $17,643,000, retatn ed as collateral for |notes jby U | S. Govelrnment. b Includjes $1,167|,000 in treasury July 19/0 
} 

















of which $8,000 was for purchase of road and $1,000 retained by Cent. of | 


Ga. for betterments; subject to the Eatonton Branch bonds, $168 .000 9 e 
miles, the firsts of 1897 cover the 65 = es of M. Ga. & At. Division. —(V. 6 
p. 823; V. 64, p. 180; V. 65, p- 324 

The preference income bonds, conbent to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome, Mont- 

mery & Eufaula. Mobile & Girard, Macon & Northern and Savannah & 

tlantic and other railroads, and their equipment, &c.; also all leaseholds, 

securities and equities of properties acquired by the new ‘company. They are 

non-cumulative and bear interest not ae 5 % in any one fiscal year, 

but payable only out of net earnings as declared and secured by the deed of 

vei. In Oct. > it was arranged to attach coupons to income bonds. 
p. 974, 1 

Upper Cahaba Branch bonds are secured by coal lands in Northern Ala- 
bama V. 81, p. 920, 1099. 

DIVIDENDS.— "96. "97. ‘98. "99. "00. "01. "02. ’03. '04. "05. 
SS SP ees oom. . 1% 2% 2 23% 6&6 3 5 5 5 
On 2d preferred incomes. 0 0 0 0 > 2 © Be @ 
On 3d preferred incomes. S oe 2. 2-8. 2 2B Se 

Collateral trust mortgage abstract was In V. 45, R 242. 

The Chattanooga Division mortgage \s a first lien on the former Chats. 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Ten 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in ‘all 184 
miles. subject to $343,000 old 5s, for which a like amount of bonds Is re- 

served. V.72 p. 1134; V. 78, p. 1446. 
LATEST EARNS.—11 mos. } 200 -6, Gross, $10,546,860; net $2,959,374 














July 1 to May 31. 1904-5, Gross, 9,384,095; net, 2,493,083 
ANNUAL REPORT.—Report for 1904-05 at length in V. 81, p. 723, 919. 
Years aw June 30— 90. 90 1903. 

CR I. 6.06566b+6¢00604hs $10,135,055 $9,396,931 $9,164,470 
— opera ne expenses......... 7,091,527 6,864,509 6,822,732 
FOCKE HCC ecceeenerececsecscs 326,439 322,877 269,817 
: S—- from operation.... $2.717.088 $2,209,545 $2,071,921 
ote GE. co cc ccccvesesccece 248,364 220,661 192,413 
Total net income.............. $2,965,453 $2,430,206 $2,264,334 
Interest on funded debt.......... $1,672,044 $1,666,299 $1,663,900 
Rentals and miscellaneous. ....... 438 892 425,441 96,928 
Dividend on ist incomes ......... (5) 200 ,000 (5) 200 ,000 (5) 200,000 
Dividend on 2d incomes ......... (5) 350.000 (2) 140 ,000 ecsesece 
Dividend on 3dincomes ......... CY eee 
Balance for year ............. sur $104,517 def $1,533 sur $3,506 


OFFICERS.—Pres., J. F. Hanson, Macon, Ga.—(V. 83, p. 36, 93.) 
CENTRAL MASSACHUSETTS RR.—See Boston & Maine RR. 


CENTRAL ye AN4 R Y.—Muncle to Brazil, Ind., 127 m., yy which 10 

=. trackage. V. . 653. Controlled by Cleve. Cincin. Chic. & St. L. and 
Penn. RR. BAT ‘Bonds guaranteed by Cleve. Cin. Chic. & St. L., are 

limited to $20,000 per mile; present issue, $1 ory 000. (V. 77, p. 517, 2279; 

V. 78, p. 1906, 1961.) Stock authorized, $120 ,000. Caiendar year 1995 

gross, $167,513; def. under o er. exp., $19,496. In 1904, gross, $141, 845. 
Pres., Joseph Robinson.—(V. 77, p. 2279; V. 78, D. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by Its own bridge, to Silvernaiis, 58 m. 

and leases and controls Hartford & Conn. Western RR., Hartford to Rhine- 
cliff, 109 m.; extension from Tariffville, Conn., to Springfield, Mass., 18 m., 
operated from Sept. 1902 total, 185'm.; also leases Dutchess Co. RR... 
Poughkeepsie to opewell’ Jct., 12 m. , and operntse  omey Dutchess & 


Conn. RR., Dutchess Jct., N. ¥., to Millerton, N. 72, p. 1279; 

V.73,p 337: V.76,p 435. 
ORGANIZATION.—Incorporated in January 1899, wet lan in V. 66: 
ew Eng. RR., sold 


p. S78. and V. 67, P; 789, Cay’ of Phil. Read. & 
foreclosure Oct. 6 189 98; V. 84. In Feb. 1904 the New York New 
Haven & Hartford RR. Lansiant a majority of the stock and $5,100,000 
of the $7,250,000 income bonds; V. 78, p. 701, 768. Owns $1,390,000 
Hartford & Conn. Western stoci. 


STOCK.—The stock Is to be held In voting trust for ten years, or = 4% 
| is pald on general mort. for two years. Voting trustees, J. Mor- 
an, Wm. Rockefeller, Charies F. Choate, Charles F. Brooker and Chasis 
nier. Common, $3,450,000; pref., 4%, $3,150,000; par, $100 
BONDS.—Of the first 5s, $600,000 were reserved for improvements. 
EARNINGS.—12 months ending June 30: 


12mos.— Gross. Net. Oth. income. Gbarges. Balance. 
eee 05 2-882. 422 $19,789 $88,524 $194,804 ~ $86,491 
903-04 é -- 847,751 138,878 35,358 193,458 def. 19,222 
3.6 Pe RS.—O. S. Melien of New Haven, Pres.; A. S. May, Treas., ‘and 
. G. im my Sec.—(V. 79, p. 2641; V._81, p. 506, 840.) . a: 


CENTRAL OHIO RR.—See B. &'0. RR. Co.; also V. 70, p. 75. 
Sense, Pacis RY.—(See ve BaD of Southern Pactfic.) 


Lines ow tles. Miles. 
Zraneieee. Cal., to near Umbria to Cecil.............. 103 
Ogden, 871| Branches to San Jose, &c..... 39 

Lacon. on to Goshen, Cal__ 146 Trackage— 
le Junction, Cal., to Inte Ogden, G0.....cccceccce 11 
Oregon State Line... .....-. 6 __ 
> ee eee. 


ORGANIZATION.—Inco 


rated in Utah * July 1899 as 
the ratiroad under the plan o t in V. 


successor of 
readjustmen: 68, p. 378, 1 by "the prin: 


STOCK.—(1) Common stock, $67,275,500, all held by So. Pac. Go, 

(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to 
delivered to So. Pac. Co. in consideration of issue of eden amount’ ase 
Pac. Co. 4% collat. trust gold bonds; of which deliver 
readjustment, $12,600,000; reserved to be delivered onl rovide addi. 
tional funds, if required, for the payment of 3 % notes to the. = States, 
and thereafter only for betterments and additions, $3,000,00 
to be delivered for improvements and additions at not oon $200,000 
yearly, $5,000,000; outstanding, $13,000,000. 


BONDS.—First refunding M. gold 4s, $100,000,000, secured by 
railroads, terminals and equipment now owned, including about 1 
miles of first track, &c. Of the authorized issue, $17,643,000 Is h 
the United States as collateral os 3% notes. See "Abst! tract, V. 69, p. 

and V. 70, p. 739; V. Ba 

Thirty-year gold 3 ie 8 coe 000, secured by a second fas i all 

roperties covered by the 1st ref. mort age, and aus by with the 
ustees as acquired of all securities and moneys hel R~ sinking fund 
of the Central Pacific Ry., @ trust de July 1 1905 of ‘ 842,320 in securi- 
ties and $314 cash, and by a — eed upon all the lands covered by the 
mortongs dated Oct. 1 1870. Mortgage Abstract, V. 69,  ~ 858; = 
see p. 851. From the cceeal of these sinking funds and lan 
cellation of bonds will be made from time to — in Feb.1900 sbtes on 
34s were canceled, and to July 1905 $3. 924, 500 additional ee been can- 
celed reducing those SS a to Aik 493, 000. V. 70,p.739; V. 70, p.1194, 

Twenty three- cent note: ng $58 812,714, issued to the Gov- 
ernment in settlement of subsidy’ d debt: vik 168,898 paid, lanete o7 £8. 
816 to mature, $2,940,635 half-yearly Saoateen to Feb. 1909. 
funding 4s are de ited to retire them 

In Oct. 1904 $8,300,000 fifty-year 4 1% guar. bonds on the Lucin cut-off, 
Ogden to Lucin, Utah, 102 m., forming part of $10, 000,000 authorized, 

was sold. They are redeemable at 1074 on Oct. 1 1909 or an: Interest 
day thereafter. V.79,p. 1641. Form of guaranty, V. 80, p. 162. 
LAND GRANT.—Total land grant was about 12,000,000 oa. of which 
Pty 7,722,049 acres remained unsold on June 30 1905. Sales in 1903-04, 
acres; cancellations, 6,984 acres. . Land —— July 1 1905—pria- 
cipal $544,791; average price per acre, $16.1 
PORT.—In 1904-05, gross, $23,861,258; vite $10,581 ,366; other in- 
Pm... $633,892; int., taxes, sinking fun ds, &c. , $6,223,286; bal., sur., 
$4,991,972. —{V. 80, D. 162, 471, 649, 871; Vv. 81, ’p. 1174.) 


gi 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)— 
Operates from Jersey City, 0 ———- New York City, westerly to Wilke 
barre and Scranton, Pa., and the neighboring anthracite coal fields; also 
southerly to the seashore annie. i New Jersey, &c.: 

Lines owned in fee— ‘| Miles. 
iil er Lehigh & Susquehanna, Phillips- 
a burg to Union Jct., &c.......I7l 





Wilkesbarre & Scranton®.---..- 


New York & Long Branch RR., Other lines -.... 

Perth Amboy to Bay Head = 38| Allentown Term. (oper. jointiy) - 
New Jersey Southern RR, — Trackage— 

Branch to Atsion, &c.-...-.-. Union Coal RR----.- 10 
Other lines (no debt) - oe “"40t |Lehigh & New England--- ’ 





Leased (mostly for 999 years) — Tresckow Branch.-...--------- 
Ogden Mine RR* 


Nesquehoning Valley* Fo cata aicr a 


*See this company. Total operated July 1905. ....640 
There are 263 miles of second and 30 miles of four tracks. In July 1905, 
New Jersey Terminal Ry., 7 miles, was acquired. V. 81, p. 506. 


HISTORY.—Chartered in 1849. From May 1883 to Jan. 1 1887 leased 
to Philadelphia & Reading. Receivers were in possession from Jan. 1 3 
till January 1888. Reorganized in 1887 without foreclosure sce 
44, p. 714, 716. Concerning coal properties, see Lehigh & Wilkes! i 
**Supp. ” of Jan. 1903 (p. 159), and Lehigh Coal & Nav. in ‘Miscellaneous, 
In Jan. 1901 aaers Ry. acquired $14,500,000 of the stock. V.7 oe 2 
136, 241, 391 On cr 30 1905 owned $1,600,000 Lehigh aliey 
RR. stock. V. th p. 971 


as tary Py "92 to "94. ‘95. 96. '97. 98. "99. ‘00. ‘91. 1902 to Aug 
P. c.J6% 7 yearly. 54% 5 4% 4 4 S 8 yearly ( F) 


age —For general mort. abstract see V. 45, p. 402. 


The & W. coal mortgage » for $15, a 000: the bonds, formerly Ay. 
which tie" 175,000 have been issued, were In 1900 extended at 4% 
guaranteed principal and Saserens. ‘See guaranty, V. 71. p. 26. ts 

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees ot D 
000 Lehigh & Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 





EARNINGS.—For 11 months ending May 31: ‘ 

11 . Gross. et. Charges. al., ri 
1905-06 $21, 883, 888 $10,195,819 $6,611,792 $3 Rd 
1904-05 - 20,673 526 9,835,862 6.773.350 3,0 


Charges in 1905-06 stede $1 470,257 for additions and improvements, 
against $1,488,390 the previous year. 


ANNUAL REPORT.—The report for 1904-05 was in V. 81, D- 971. 

















Southern Pacific ——— the entire capital stock and guaranteed the 
cipal and interest issues. 


the new,_bond 





Earnings from— 1905. 1904. 1903. 
es $7. 471.038 $6. 960,722 $6,866.00 
Coal - SLEEPER ITAA 409 6,054 
I a oe on bc gcaeatuell 3" *441,202 3. 1280, 877 3.048 
Bxpress and mail... ........<.<.<- "353.451 6 ,287 a 
ED ccctcsundcnusneddned 108,037 toe! 1657 ys 

156 

wrote ‘oss earnings rail lines ...-. $19,259,117 $18. 421 952 $16, 357, 

a i incom $9,282 1626 $8.5 6,373 36 6.342 
Other ineome OPER ER OI ao 1 to7, 
Totalfnet income... .......-----$10,848,9717,$10,073,638 $7,850,190 
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RAILWAY STOCKS AND BONDS. 
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1905. 04. 1903 
Interest on debt ...............--- $2,830,206 $2. see, 490 $2,843,308 
pes ET aupecdccasconscoscsaes. Gane 406.994 2,456,148 
Tax * ondenascsctauen 458,041 "473. 951 415,887 
Renewai funds, LC eaaaeieaeeaene 2,697,702 1,665,146 endeie 
Dividends .............-...-.-.-- (8)2,193,704 (8) 2,193,464 (8) 2,193,264 
Balance, surplus... -.-..-......-.-.- sur.$141,016 sur.$467,594 def.58,468 


—(V. 79, p. 1641, 2642; V. 81, p. 506, 971, 1241, 1847.) 


CENTRAL RR. OF PENNSYLVANIA.—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa.(Penn. Div. of N. Y.C.& H.R. RR.), 27 miles; branch, 5 m. 
Current liabilities June 30 1905, $628,799. For year 1904-05, gross, $81,773; 
net, $20,956; charges, $40,112; deficit, $19,156. Stock, $1,200,000; par, $50. 


CENTRAL RR. OF SOUTH CAROLINA.—Owns — Lane, S. C., to 
Sumter, S. C., 40.2 miles, spurs, &c., 1.61 m.; total, 41.81 m. Leased to 
Atlantic Coast Line RR.; rental, ‘$31, 000 "yearly and taxes. Stock, 
$170,000, 3 $50. In 1904- 5 rental $31,000; 1 a? exp.,. TT: int., $18,000; 
divs. (7. 60 % , $12,920; bal., sur. . $187. —(V. 64, p. 887 

cemenas. ‘& SOUTHEASTERN RY. — Projected pn ag Kan. 
to Memphis, Tenn., 425 m., of which Chanute to Joplin Mo., 75 m., re- 
pone under construction in May 1906. Of the bonds ($2,250, 000 author- 
zed issue) a block was offered; $48,000 was reserved to retire the Arkansas 
Missouri & Kansas bonds. V.82,p.1210. Stock authorized, $2,250,000; 
par, $100. Pres., Albert N. Hoxie. Office, 273 5th Av., N. Y.—V.82, 
p. 1210.) 

CENTRAL RY OF SOUTH CAROLINA—V. 82, p. 927. 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches 531 miles in all, 
of which 218 miles leased, viz.: New London & Northern (see that co.), 
157 miles; Montville Br., 3; Montreal & Province Line Ry., 40. 

ORGANIZATION .—Succeeded May 1 1899, B* & amended — in V. 67, 
Pp. 735, the Central Vermont Ratlroad, foreclose . 68, p. 1076. 

SECURITIES, &c.—The Grand Trunk Ry. holds $2,185, Ae of the $3,- 
000,000 stock, and under a traffic contract will make good any deficiency 
in earnings to meet interest on the new firsts up to 30% of Grand Trunk 
gross receipts from traffic interchanged. 

— ged year ending June 30 1905, in V. er ai 1488: 


Yea Gro. Net. Oth. income. ‘harges. Bal., sur. 
1904- 05. - $3,557, 776 $666,279 $10,840 $673" 449 $3,670 
1903-04... 3,524,291 659,593 10,840 667,787 2,646 

Officers.—Pres.. Charles M. ae a and Treas., W. H. Chaffee, S 
Albans, Vt.—(V. 80, p. 468; V. 81, p. 1174, 1488.) 


CHARLESTON & SAVANNAH RY. —See Atlantic Coast Line RR. 

CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road in 
Charleston, S. C., 3 miles; double track laid with 60-lb. steel. 

Company also owns 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the city’s water front, these being connected 
by its own road with the other railroads entering the city. A reorganization 

of the East Shore Terminal Co.'s RR., foreclosed July 14 1903; V. 77, p. 146, 
298. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and 
Southern Ry. Of the bonds, $200,000 are reserved for future purposes 
a ¥ > . Huger; Treas., R. D. Lankford; Sec., Henry Fraser. (V. 
7 D- 9 »* 


EARNINGS.—Gross, year ending zune a 1905, $181, .-r net. $84,689; 
total deductions, $41,273; bal., sur., $43,416.—(V. 77 p. 146.) 

CHARLESTON & WESTERN camiaane RY.—Port nome S. C., via 
Augusta, Ga., to pga S. C., 245 m.; branches to Anderson and 
Greenvilie, S.'C., 94 m.; leased, 2 m.; total, 341 m. A consolidation Oct. 3 
1896 after foreclosure sale. Entire stock and portion of income bonds were 
acquired by Atlantic Coast Line in Dec. 1897. V. 66, p. 38, 335. 

STOCK .—$1,200,000; par, $100. See Augusta Term. Ry., V. 66, p. 383. 

EARNINGS.—For year rrr | June 30 1905, gross, $1,250,920; oat. 

yy 891; other income, $13,565; fixed charges, $218, 056; surplus, $74, 
J. B. Cleveland, ‘Spartanburg, S. C.; Sec., R. 'D. Cron y, blatere, 
Ma_ —(V. 73, p. 1207. 

CHARLOTTE MONROE & COLUMBIA RR.—McBee, S. C., on Seaboard 
Air Line, to Jefferson, = c” Stock, $48,000. The Richmond "Trust & Safe 
Deposit Co Is mortgage trustee. V. 75, p. 1030. For year en ding June 30 
1905, gross, $30,870; om $15,387. Pres.,Ernest Williams.—(V.75,p. oye ) 

CHARTIERS RY.—Owns from Carnegie, Pa., to Washington, Pa., 

till 1971 to the Pittsburgh Cincinnati & St. Louls (now Pittsbareh 
Cincinnati Chicago & St. Louis); the rental is net earnings. 

Capital stock, $645,300 (par $50); Pennsylvania Co. owns $333,850. 

DIV’DS.— '92. "93. "94. "95. '96. '97. "98. ‘99-02. '03. '04. '05. 1906. 
Since1891 % 8 10 10 8 9 10 10 7y'’rly. 8 8 10 Apr.,5 

EARNINGS.—For eet ending Dec. 31 1905, gross, $711,237; net, $236,- 
440; other income, $12,264; int. and other qhanges. $3 $38. a dividends, $64,- 
530; bal., sur., $148, 189.—(V. 73, p. 615; V. 8 

CHATEAUGAY & LAKE oy» RY.—(See scan Del. & Hudson.)— 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, + leased from State of New York for $1 and 
free transportation of freight to the State’s Prison at Dannemora, and bal- 
ance owned. Standard-gauged in 1903-04. V. 78, p.985. A consolidation 
7 July 1903 of the > Cpargeusey Ry. the Chateaugay RR. and the Saranac 


e Placid 7 

+ $2. 50, 000, +s whet $2,000,000 is 4 % pref., the latter all owned 

oy & &H. V.79, Leased to the Delaware & Hudson until Dec. 
31 2403, any balance 4 “expenses of operation, interest, taxes, mainte- 
nance, da amages, dividend on pref. stock, &c., to go to the lessor. The lease 
is subject to oe at 5-year intervals after Jan. 1 1908. on request of 
ne per ay “Rs , p.613. There are also $24,000 Saranac & Lake Placid 
2d 5s due Nov. aids. —(V. 81, p. 613. 





stock, payable J.-J. 


1895; plan in V. 
issued. 


EARNINGS.—11 


$6,359; bal. 
Sec., 


sur., 


Md., 34 m. 
since 1901. V. 
Syl. T. Smith; Sec., 

D. C.—(V. 81, p. 263, 





V. 81 


was consummated 


ing, $62,790,700; 


aaa = 


or to be issued, &c. 


The mortgage 
at the time the d 


644; a, Vv. Sy) 
een listed on 


54. 
v7 


guaranty, V my, 
Big Sandy 4s 1 04, 
V. 82, p. 279 


V. 81, p. 974, 910 





25 locomotives, 1,000 s 





$10,000 on extensions; and the 

Stock, $3,000,000, of which $750,000 preferred; par, $100 
mos., +) 3588- Ee sacheg incertae 

July 1 to May 31. Fee 

Year ending June ae seee gross, $120,482; net, $11,797; total deductions, 


extended to Cincinnati. 


The ortgag 
grustees ist for $70. 000,000, but 
be issued for double-tracki 


PRY. with the proceeds of t 


p. 279. Form of . 668 

Of the Coal River 4s of 1905, $600,000 has been 
St. Albans to Holly, W. Va., and $900,000 additional bonds 
for 45 miles under construction; = remaining $1, 
extensions and improvements. V. 8 
of . Paint Creek Branch 4s of 190: 


CHATHAM & LEBANON VALLEY RR.—See Rutland RR. 


CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m, 
V. 71, p. 806; V. 75, p. 848, 1146. 
LEASE.—Leased in 1900 in perpetuity to Cent. of Georgia Ry. for 6 % 0a 
$436,400 rn? and $368,000 bonds, of which 1% to be used as 
fund for retirement of bonds, upon completion of which rental will bes % on 


— 
RAILROADS. INTEREST OR DIVIDENDS. Bonds- 
Miles| Date | Size, or pal, Whee ince 
For ones of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—poue* 
first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend, 
Se. 
Content RRof NJ (Concluded) 
m Dock & Imp Co ist M guar redeemable at 110-.c* ---| 1881 $1,000) $4,987,000 5 J & J anor Nat Bank, N Y zuty 1 1921 
N'Y & Long Branch gen gold ($192,000 5s) -.Ce 38/ 1891 1,000; 1,891,000;\4&5¢ M & do Sept 1 194) 
Lehigh & Hud Riv gen M gold a! jointly ..Ce.c* ---| 1890 1,000\c 1,062,000 5¢ J & National Exch Bk, N Y\July 1 1920 
Central RR of Conserivento— tet $1,200,000 __FP ---| 1893 500 &c 600 ,000 6 M & N FidI Tr &SD Co, Phila|May 1 1943 
Cent Ry of Oregon—1st M $2,000,000 g red text. AB.c* ---| 1905 100 &c 300,000 6g J & J rok L_& Tr Co, Boston|July 1935 
Central RR of South Carolina—first a gold ¢ c 40| 1881 1,000 300,000 6¢ J & JCuyler, Morgané& Co, N Y/July 192] 
Cent Ry of S Car—ist M $150,000 g gu red ___._ cP 7| 19 500 150,0 6¢ J & J/\Colonial Trust Co, Pitts Jan 1 1926 
Centrai & Southeastern—First M &; 250, 000 aS ---| 1906 100 &c text 5¢ J & Jj/Lincoin Trust Co,N Y |Jan 1 1956 
Central Vermont—Stock $3,000.000_........-.-.-. ole ye 100} 3,000,000) $2,185.1 00 held by Grand Trunk Ry of Canjada. : 
i «4... dtdadand skenenp gine 6 1906 | Various 817,939 5¢ Senil-an R Benson & Co, London/Various 1911 
First M $12, 000 ,000 gold traffic guaranteed AB.c&r| All 1899 (1,000 &c/ 11,000,000 4¢ Q—F Amer L & Tr Co, Boston aay 1 1920 
Car trusts $15,000 o r $16,000 due ey 2 ---| 1905 1,000 543,000 4hy Q— eo edi ou ati eie on neil Sept’ 06-Mar 1s 
Montreal & Province Line Ry ist M p&li._.. 40.6) 1900 100 &c 200,000 4g¢ A & O/Amer L & Tr Co, Boston Oct 
Charleston & Savannah—See Atlantic onst Prine RR. 
Charleston Terminal—ist M $1,000,000 gold ..S.c* &r ..-| 1903 {1,000 &c 800,000 4g J & JStandard Trust Co, N Y\July 1 1953 
Charl & West Car—ist M gold (38, 000 Pp m) _.Ce.c* &r 340) 1896 1,000; 2,720,000 5¢ A & O Central Trust Co, N Oct 11 
Income M gold non-cum ($7,000 per -_ a 3” r* ---| 1896 1,000} 2,380,000 5 Oct , N Y, if earned|Oct 1 j 
Augusta Terminal Ry ist M gold guar Ce ---| 1897 1,000 600,000 6¢ A & OCentral Trust Co, N Y /|Aprili 1947 
Charlotte Monroe & Columbia— ist M $70, “00 "gold ° 22) 1902 1,000 70,000 5¢ A & O/RichT&SDCo, Rich,VjOct 1 1932 
Charlotte Columbia & ee Sout hern 
Chartiers—Stock PEEP AEs as OM — i 50 645,300)10 in’ 05|A & O/Co.’s Office, Pittsb’gh Pa/Apr 2 1906 5% 
First mortgage $625,000 gold _ c* 23) 1901 1,000 625,000 3%eA & O; do do Oct 1 1931 
Chat & Lake Placid—Sar & L Placid ist M gold Ce ect 10} 1893 1,000 120,000) 5 (6) ¢ M & N/21 Cortlandt Street, N Y|Nov 1 1933 
Chattahoochee Valle First mortgage $110,000_.AB 10} 1900 1,000 110,000 5 J & dJ\Amer L & Tr Co, Boston|July 15 1920 
Chesapeake Beach— First mortgage $1,000,000 g_N.c* 34) 1898 1,000; 1,000,000 5¢ J & Jin default ly 1 1923 
Chesapeake & Ohio—Stock | eel agtJPM& On onal side 100|} 62,799,100/1 in 1905) Yearly J P Morgan & Co,N Y |Nov 29 19051% 
Mortgage 6s gold Game 6 is cect ligdll linaaais tute ceded *!) 428) 1878 1,000} 2,000,000 6¢ A & O do do uly 1 1908 
do “Ce i 75| 1881 1,000 13,354 6g M&N do do July 1 1908 
First mortgage sot 1911 , Ree Extension gold_c* 75| 1881 1,000} 2,000,000 6g A & O} do do Jan 1 1911 
Terminal ist 2 covering 8 miles to Phoebus g.c* 8| 1882 500 &c 142,000 6¢ J & D) do do June 1 1922 
First consol Bn for $30,000,000 gold_Ce.c* &r 664| 1889 1,0 25,858,000 5¢ M & N do do May 39 
Richmond & All Div ist cons M goid (see text) .Ce.c* 241} 1890 1,000} 6,000,000 4¢ 539 & J do do Jan 1 1989 
Second cons M Rich via Lynchb to Clifton F _.Ce 241} 1890 1,000} 1,000,000 4¢796é& Jj do do Jan ; 1989 
Craig Valley Branch first snrtanee gold.. ..Ce.c* 26/ 1890 1,000 650,000 5¢ J & J do do July 1 1940 
Warm Springs Branch first m rtgage gold ..-Ce.c 25) 1890 1,000 00,000 5¢ M & s do do Macch 1 10941 
General mortgage (for $70, 000, “00 fo" ld _.Ce.c*| 1,174} 1892 1,000} 41,573,000 4%eM & §S do do March 1 1992 
Paint Creek Branch ist M $750,000 gold _.-._Ce.c* 21; 1905 1,000 525,000 4g [TF @ AM) occ 02000000005. 20--. 1 
c Guaranteed jointly with Lehigh Coal & Navigaltion Clo. 


See Cent. of Ga. Ry.—(V. 77, p. 2279; V. Pe ay 


CHESAPEAKE BEACH RY.—Washing 


974.) 


Old Point Comfort and — 


increased from 
through exchange of practically all the $25,000,000 of pre 


Stock’ may be reduced by majority vote. 
DIVIDENDS.—1899 to 1905, both inclusive, 1 feo yeany Nov. 30. As 
to a, for larger dividends, see V. 82, p. 
NDS. I re of ont, mortnage of 1939 a wv. 49, p. 147; of Rich- 
ad mortgages 
e of 1892 2 (Gentral ‘reuse Co. and a. 
additional amounts at $25,00' 
. Of the $70,000,000 as soon 
bonds were reserved to provide for the $30,000, ‘000 consols of 1 
Li k, & RL bey ‘hen $3, 000,000 thereof in any 
ro ng stoc! c., but not more than 
covers the entire property, of the company, real and Prnieag® 
eed was made, and all additional property and mil 
e bonds. See full 
. 642; vr °55, D. 335. 


xehangs 


hicago & 


uaranty, 


The os trusts, pene 5 B, cover equ 


bal., 


sidings and s 


sur., 


tg Cincinnati, O., 


iy. 8 


sory. note for #. 222,800. Foreclosure ne begun; interest bs 
81, 263, 974. Stoc $1,000,000; 
‘aul Y. Waters. Omices 1416 New 


CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to 
16% m. Stock authorized, $1,000,000; outstanding, $110, 000; an p 
$100. Bonds, see table above. For year ending . 30 1905, gross, $34,701; 
net, $17,142; charges, $6,802; 

CHATTANOOGA SOUTHERN RR.—Owns road, imoienet in June 1891, 
from Tennessee State line to Gadsden, Ala., 87 m.; 
trackage to Chattanooga, 5 m.; 
105 m. Lay eae » Chattanooga Southern 
830, but in Apr. 1906 the new bonds hi 
The Aa, ise “were to oe $5,000 per mile on present mileage and 

income mort. 5s, $750, \e 


$10,340 


had not 
V. 63, p. 


Round Mt. branch, 3 m.; 
, 10 m.; total of all track, 
sold in foreclosure Feb. 14 


401. 


Gross, $125,678; net, $9,031 


Gross, 110,686; net, 


3 
E.C, Osborn 31 Nassau St., N. Y.—(V. 63, p. 823.) 
ton, D. C., to Chesapeake Beach, 
In July 1905 David H. Moffat obtained judgment ona promis. 
ed in default 
Pres., 
ork Ave., Wash., 


100. 


with branches. 


7,050 


CHESAPEAKE & OHIO RY.—(See Map.)—Operates from Newport 
News, Va., and Washington, D. pros : 
Lines owned in fee— 


Miles, 
‘| Bridge—Covington, Ky., to Cin- 


é&c., in 1892, and with Greenbrier and other roads in 1903. 
various subsidiaries were merged under the name of the Ches. 
in Kentucky. V. 82, p. 1322. 

CAPITAL STOCK.—Common stock auth 


& Ohio 


limited”; st, 


News, via_ Charlottesville w. Ginnati, Ohio. ........csccecs 2 

pO 8 RR re 2| Garrison to = gaa BEF. ctes swans 20 
Renee ‘via i gachburs to cuir.” Lines leased— 

SD Ps Wins acascacvcesss 230| Sundry tranehes Boneed., .. cece 25 
Branches in Va. and W. Va...... 393 | Trackage to Louisville......... . & 

Lines controlled by stock, &c.— Trackage to Washington, D . & 
Big Sandy River to Covington, Other trackage. ..........eeess 31 
Denton: Ky., to eee ere 103| Total system June 30 1905. . .1,708 
Branches in Kentucky.......... ber MG track... ......crcescees "200 

Also owns one-oiath interest in the Richmond-Washington Co. Ex- 


sone from — Ky., to Elkhorn City, 77 m., was completed Oct. 
1905. 


HISTORY, &c.—In 1888 reorganized without foreclosure, and the road 
The consolidation with the Richmondé&Allegheay 
in Jan. 1890; with Elizabethtown Lexington . Big —_ 
n 


Ry. 


d 





orized, 
$40,000,000 to this figure since 4 


ointl YY severall 
Shicag: St. Louis; any deficit = 


‘uaranteed p 





V. 81, 


may 


gee 


In +: 
“ie P43 1; 


701, 988, 108. V. 80 131 

The no Lowtselite & Jeffersonville. Bridge Ma Ot which 
standing, are AT. 
and Cleveland eCincinnat! 
the bridge is payable by — ba the aoe of one-thir 
respectively—see V. 60, p. 27, 559: 
statement for Louisville & p. aa” e Brid 

Of the Greenbrier Ry. 4s of eat 

1903-04, $1, — ,000 are reserved 
626; see also V. 71, 79, 
$1,000,000 is reserved “= extensions. Py. Dp. 


miles from 
issued on the ass be issued 


a | costing $2, 
box 


Co 
cin. and int. and assumed 10 


‘or extensigng and improvements, the 
917; 


common stock and general mortgage 44 per cents in nm pri 
and acquisition of stocks of other companies. V. 77, p. 450, 76 
stock, for $8,400 only, was outstanding Apr. 30 1906. V. 54, D. 


V. 70, p. 175. 


oe. mile may 
"$32, 691, 
1889, 


ew uisi 
be sold for n gy or year. 


tract of mortg 


abstr: 
1906 sti 573, 
V.77 
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Vad 
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3,000, 500 MS Obio 
account of 
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V. 62, D.. sPand separate 


, 602; V. 7 
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219. 
208, § $225,000 is reserved for extensions. 
43,120, including 
ay. 400 wooden pe 
dolas, é&c.; series C, 1 000 gondolas; series D, 50 locomotives and 1, 
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JuLy. 1906. | RAILWAY STOCKS AND’ BONDS. 3l 
ILROADS. INTEREST OR DIVIDENDS. Prt 
= ous | a lia | te | ameust | Sep | Wan | Wie Sameie,entte | Gmerdae 
erry nes 
umn headings, &c., see 3 0 ) ‘ar mou { n ay +@ 8 
For explanation yh, page of tables. - Road.|Bonds.| Value. |Outstanding % | Payable. Whom Dividend. 
Concluded 
Chesa ny & ea assumed redeem beg Oct 1905} ...| ..-- | $500 &c $200,000 5¢ A & OCent Tr & S Dep, Cin, O/Oct 1 1915 
tinea & New Oni RR ist Mg ass'd (V 75, p 562)|  “ia| ---- 1,000 "339,00 5¢ F & A Richmond ug 1 1942 
Gree nbrier Ry 1st M $3,000,000 gold assum 'd.Col.c* 98| 1900 1,000 1,980:000 4¢ M & NJP Morgan &Co,NY /|Nov 1 1940 
contracts payable monthly on 300 cars... .- -- ooo] 00 -"O8) .. co cosa 62, 5 on sear ng nctdes én eksehame Gonder ay 190 
Car trusts ts on 5 Joo omotives and 1,000 cars pay ann Pa eG MASS 500, 4 F @ Aj. -|Aug 1907-1011 
trusts Ser B gold $200,000 due yearly ..-GP.c «--| 1902 1,000; 1,400,000 4¢ |F & A Girard Trust Co, Phila |Aug ,15 '06-'12 
} nelpaberny Ser é gold $50,000 due semi-annually -- -- ---| 1902 1,000 650,000 4¢ M & S Blair & Co, New York Sep '06-Sep ‘12 
a ee Ser D gold $200,000 due yearly ....-..-.- ---| 1903 1,000} 1,600,000 4¢ F & Aj do do Aug 1 1913) 
Car trusts Sor E gold $50,000 due semi-annually---| °--| 19034  1,000| ‘750,000 4¢ J & D do do ec '06-Dec'13 
oe Ser F gold $35,000 due semi-annually - -- ---| 1904 1,000 595,000 4¢ J&D15 “do do Dec '06-Dec’14 
Gar trusts Ser G gold guar $90,000 due semi-ann.- .- ---| 1905 1,000} 1,620,000 4g A & O Fidelity Trust Co, Phila/Oct '06-Apr °15 
oe Sests Ser H gold guar $80,000 due s-a__FP.c ---| 1906 1,000} 1,600.000 4¢ A &O do do Oct '06-Apr '16 
¥ Guaranteed Bonds. 
H ort; old p &1 guar -. -Ce. c* ---| 1888 1,000 820,000 4¢ A & OJPMorgan&Co,NY /|Oct 1 1938 
Bigvator, Of Ast ne ee toc 000 1 1,000] 450,500] 4 Oct 1 do do Oct 1 1988 
' £100 £30,000 5¢ J & J London Jan 1 1909 
$1,000|a$3 500,000 4¢ M & SJPMorgan&Co,N Y /|Marchi1 1945 
Norfo a 
Belt Ry (Lex, Ky) 1st @  cuns ,000 150, g organ 0, an 
Big nee Sey arst yuk. Ky) $5,000,000 ogg abe 77) 1904 1,000; 4,000,000 4¢ J & D do do June 1 1944 
Coal River first mort ey ay er 000 gold_ --Ce 67/ 1905 1,000} 1,500,000 4¢ J & D New York June 1 1945 
hesapeake Western y RR ist M gold. -N 27| 1896 500 &c 666 ,000 5¢ F & A/Security + Trust Co, NY |Aug 1 1945 
¢ = e Western RY a $1,435 000 Id .. ..B.c 41; 1901 1,000} 1,419,000 4¢ A & O|New Yor wine 1 1951 
eld & Lancaster— Ist M + 50,0 hx rs 18} 1905 1,000 79,000 5¢ F & A Rnickerbocker TrCo,NY|Aug 1 1955 
Shestaut Hill RR—Stock rental P & R Ry~..-.-.-.-- @ sacs 50 195,650 6 Q—M Treasurer's Office, Phila” June 41906 1% 
Chi & Aiwoe RR—Common | gh ex immenatapes Pee Pe tes 100} 19,542,800) . eee pepe BAe ARE RE 
ook LF wt iy ap ee a ee peer 100 ar 900|See text. J. & J 120 Broadway, New ‘York July 21906 2% 
4% aod or lien stock .. eset sere 100 899,300|See text. J & J July 21906 2% 
Chic & Alton RR Paid) & Pe gold (see text) -IC.c* &r 889} 1899 |1,000 &c/*37,350,000 3¢ A&O do = Oct 1 1949 
First lien (old Ry.) M subject to call at par..F.c&r| 943] 1900 |1,000 &c 22.000, 000 3K%es & J do July 1 1950 
Collat notes $5,000,000 go! d red at par 1904. ..Me.r ---| 1903 5,000 000 4¢ J & J do July 1 1907 
Joint eet notes ($9,500 due sem!- fam (V 76,p “4 noel. sank 1,000 19.4°000 4 J16&D Equitable Trust Co, N Y|To June 15 1912 
Miss R! Br ist M g ass’d s f drawn at 100... -.. ---| 1877 1,000 211,000 6g A & O 120 Broadway (Oct 1 1912 
okey ‘City St Louls ne C preferred stock guar... ou 162] .... 10 1,750,000 6 3-5 do do Aug 1 1906 1 
Joliet & Chicago 7 % stock perpetual guar by C & A er 100} 1,500,000 7 —J do do July 1906 1 
Loulslana & Missouri guaranteed preferred stock -- Sn sane 100 329,000 7 F&A do do Aug 1 1906 3% 
eadditional bonds Issued—see text below. a Gua'rantee'd joint'ly and se'verally with Clevel and Cincinnati Chicago & St Loluls. 




















series E, 1,000 F.° B. steel gondolas; series F. & G., 38 locomotives 
baw J 000 steel cars; series H, 35 locomotives and 995 steel cars. V. 75, 
p. 239, 393; V. 79, p. 916; V. 81, p. 909; V. 82, p. 1379. 
FINANCES.—Pennsylvania interests, with wt - Vanderbilt interests, 
own a majority of the stock. V. 70, p. 75, 632; V.7 . 480 
On June 30 1905 the N. Y. Cent. & Hud. Riv. a Glew, “Cin. Chic. & St. 
Louls owned stock one, outlays ors of $1,638,455 and $2,- 
453,569. V.71,p. On Jan. 1 1906 the Penn. RR. proper owned 
10,130,000, the Pennsylvania Company, $4,000,000 and the Northern 
ntral $1,500,000 of the stock. 
As to purchase of one-sixth interest in Fn oa 4 Hocking Valley common 
stock, see that company V. 77, p. 122 83, 3 
The C. & O. SS. Co. | ne was formally Rit Sept. 7 1893, and owns six 
steamers, using the railroad wharves at Newport Ne 
EARNINGS.—11 mos., aire -06_...Gross, $22, poms ,431; net, $8,827,410 
July 1 to May 31. 1904-05 __ ~" Gross, 18,877,813; net, 6,760,306 
For 10 mos. ending Apr. 30 1906, net, $7,514,966; fixed charges (net), 
$4,581,757; balance, surplus, $2,933,209. 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held 
at Richmond on the Tuesday ve yy f the last Tuesday in October. Re- 
aoe 1904-05 was given in full 81, p. 896, 908, and showed the 
owing. See also editorial, p. 878. 

.—Of the total tonnage (13,304,791) in the year 1904-05, coal 
and robe furnished 8,109,845 tons, or 61 % of the whole: products of agri- 
culture furnished 5 %. Aver age rate received on seaboard coal, 3.27 mills 
per ton per mile; on all freight 4.27 mills. 


Year ending June 30— oe. 1904. 1903. 
acta aba béee cae 1,708 1,671 1,641 
Passenger earnings .............+- $3. 894,145 $3 .648 ,233 $3 ,474.905 
EE <ncsvecasescepeseecesess 16,039,313 14,869,188 12,510,006 
Express, mall and miscellaneous. 790,914 780,105 726,691 








Total earnings. ...........+.-- $20,724,372 $19,297,526 $16,711,602 
Operating expenses and taxes..... 13,764 610 13,298,040 11,499,837 





Net earnings.... $6,959,762 $5,999,486 $5,211,765 
Other Income..... 177 ,287 169,272 190,374 








Total net income -.. . $7,137,049 $6,168,758 $5,402,139 
Interest on bonds, &c. . $5,000,410 $4,674,245 $4,132,534 
- 1,217,476 861,366 591.012 
. (1 %) 627,904 (1 %)627,904 (1 %)605,299 
Balance, surplus .............. $291,259 $5,243 $73,294 
OFFICERS.—Pres., Geo: , W. Stevens, ichmens. Va.; i wey 
Decatur Axtell, Richmond, ; Treas., C. E. Potts, Richmond, Va.; Sec., 
C. E. Wellford, Richmond, Va: - Comptroller, L. F . Sullivan, Richmond, Va. 
Directors—Decatur Axtell, John Green, Chas. E. Pug George w. 
Stevens, Chauncey M. Depew, William H. Newman, Samuel Free H. McK. 
Twombly, H. T. Wickham.—(V. 82, p. 750, 1322, 1379; V. 83, p. 94.) 
CHESAPEAKE WESTERN a? ae North River Gap, Va., to 
Peipowaser. 14 m.; opened May 1 1902; lenses ~ “+ ) yeas Chesapeake & 
estern RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
one on Chesapeake Bay, and westerly into West Vite inia coal fields, of 
which 14 rv from Bridgewater to ote bag ae by —— Con- 
trolied by Chesapeake Western Co. V. Ry . 78 238 
Stock a wthorloed $50, 000. 000; ‘assent ng, ry ‘419, 600, of ‘hich $608,- 
400 Is preferred. Ches.'& West = has $533,500 common and $32,900 
. Stock outstanding “C. Ww. Ry mortgage of 1901. V.73, p. 899, 1356. 
ear ending June 30 1805 (41 miles. gross, $58, o% net above taxes, $14, 
663. Pres., Robert McM. Gillesple; Treas. w. Hall. Office, 71 Broad- 
way, N. Y.—(V. 74, Pp. 986; V. 78, p. 2383.) 


CHESTERFIELD & LANCASTER RR.—Owns Ruby to Cheraw, S. C., 

18m. Extension of 18 m. toward Lancaster Is to be completed about Aug. 

- Bonds (limited to $750,000) ore issuable at $5,000 per mile. V. 81, 

. 1790. Stock, $500,000; par, $25. Year ending June 30 1905, gross, 

43,080; ne at $11 011; interest charge, $3,950. Pres., A. H. Page, Cheraw. 
8. . Page.—(V. 81, p. 1790.) 











cusstnur HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4m.; being double-tracked May 1 a. - “yi-% In 1896 to Phila. & Read: 
. the rental being reduced fr 2% to 6% on stock, the latter being 
in June 1902 from 3120. 650 to $195 .650.—(V. 75, p. 76.) 
CHICAGO & ALTON RR.—(See Map.)—ROAD—Chi icago to St. Louis, 
City. ae &c., in all 960 miles, of which about 210 double- track 
ned— Miles. Road owned— * Miles. 
to East St. Louis, Ill 280 Roodhouse, Ill., to Kansas City, 
eld, Ill., to Grove, Ill ae | 


43 suaniates ‘to Wann, via Jack- 
idle aod 5/ sonville Godfrey & Upper Alton 
ht, Il., to Washington and asin LS a 1 
anee r 0 Peoria, Ill., &c-- 
agiee, Mo. , to Gedar City, Mo__ 50 ail 
f all owned and operated in system oe eS a 
suet between Mexico, Mo., and Old Monroe, 65 m., built by Chic. Burl. 
yt Sept. 1904, is ey. erated jointly. In Oct. 19% the Peoria & 
"aioe . was acquired y friendly interests. V. 81, p. 1099. 
IZATION. —The (old) ratlway company was yoy in April 
Tae and and purchased substantially all the stock of the Chie. n Ral trond. 
the Railwen iz tts pen mn my *y participat ea a Pan > ie ‘ste * i 
ic ~ ver i oc n 
exchange for the Outstanding stocks 0 of the 5 Haliroads ¢ By way compa mpany 
70 axing its name to the "Raliroad as above. V. 82. p. 180. 


to ‘Columbiana, Tl. 


' 
|g 





STOCK.—The cumulative 4 % participati 
ng and prior lien stock is enti 
ted i addiion to prior right to accumulative dividends at the rate of 4 


» to receive aditional dividends equal tothe rate of dividends. if 


Rock Island 
trol, the C. R. 


yearly (J. & J 
and +d lien 


owned su 


739 


All ¢ 





nearly all o 


Py if 


Directors 
Moore, D. ¢ 


accompanying 


meee 5 will 


‘the D Denver 
Oberlin, Kan., 


ewe of Big 





funds for improv 


oy ore ular in V. 


LATEST EARNS.— 119 
11 mos., July 1 to May 31./1904-05, Gross, 


ANNUAL REPORT.—Fiscal year now ends omens 30. Report of Ratlway 
(old Co.) for year 1904-05 was in V. 81, A oe 


harges 
4 % preferred ‘dividend - 
ee $123,908 


zx Under its lease of the Rq” ‘vad, the Railway Company o 
and as rental paid in 1904-5’ .verest, taxes and rentals, tur 
Raliroad Company the b? unce of net 
was paid 7% ($1,563, 6 ) by Lod Ratiroad or on | 

wned by allway Company, which ‘therefore treated the divi- 


yt 
dends recetved therec, $1,525,622) as “other income”, as shown in table. 


Mile: 
Lines east of Missour! River... .4, 259 
Lines west of Missouri River ...4,031 


In Nov. 1905 an extension was Fig posed from 
Guernsey, Wyo., southeast to North Platte and thence to a Racceiten 
the main line. cant of the latter pol 
also be built later from ulernsey, Wyo., to Salt Lake City. V. 


go. > the irk. interests in 190 


& P. owning $14,320,000 com. and $4, 470, 000 

and the Union Feine $10,340,100 pref. stock, their stock s 
held in a voting trust. ensur ring harmonious management. 
471, and V. 78, p. 47, 342; V. 79, p. 151, 1331, 1461, 2204; V. axe Dp. set. 


ae be: aor ys 8 —On pref. of old co., Jan. 


any, declared on the Soe stock of the consolidated vag a A The 


100 pret sto stock, 


ce Ve 80, Pp. 


1901 to Jan. 1906, incl., 4% 


First semi-annual dividends, on #5 and ipatticlpating 
P. 


iene 2% each, pald July 2 190 


obligations and liens existing at the consolidation in 1906. 
944. See sonia - — in full in V. 71, p. 1021, and plan, V 
The Ratlroad (old wr securing the 3 per cents of 1899 wil provide 

nts and ext Bonds in excess of $40 

may be issued thereunder on vote of two-thirds of the stockholders - 
tensions of not over 500 miles main track, at not exceeding $20 
to fund leased line rental obligations and for future betterments not to ex- 
ceed $5,000, mgt at not over $1,000,000 per annum from Jan. 1 1900. See 
69, p. 178; also V. 69, p. 26, 129, 541; V. 70, p. 429, 


Stockholders of Ratlroad (old) Co. voted on ors 7 1904 to authorize the 
issue of refunding bonds in excess of the $40,000 
viz., $5,000,000 for ee Teo. = $350,000 for purchase of Quincy 
roliton & St. Louis Ry. V.7 211, + Equipment leases and contracts 
of railroad company July igos, P5992.0 
The 4% collateral notes of the atean company ($5,000,000 authorized 
issue) are secured by deposit of $7,000, 000 Railroad (old) refunding bonds 
issued for improvements. V. 77, p. 1746. 
GENERAL FINANCES.—Expenditures for im — ao and equip- 
ment for 3 years ending July 1903 were $12,943,329. 
posed terminal and other improvements, ‘Aug. 1905. we 81, Dp. 
05-06, Gross, $10,674,535; net, $3,112,176 
10,880,982: net, 3,574 610 








S.—The first lien (old Ry.) 3 4s of 1900 are secured Ly a - first 
lien ry Springneld to Grove, 54 m., and a lien on the remaining property 
ject to the mortgage securing the refunding 3s of iv, and certain 

70, P. 894, 


451 


,000 per mile, 


00 then sold and p! pledged, 


. 77, 2 226. Pro- 








904 1903. 

Miles 5 91 915 
Gross ngs. ~-----$11,797,314 $11,425,853 $10,071,092 
Operating RI 650s ac cadeak 7,602,663 7,524,600 6.625,196 

Net cocccce $4,104,651 $3,901,253 $3,445 896 
Dividends { 7%) %) on Chicago & Al- 

ton RR. stock owned ...........7$1, Ty oe 7$1,525,622 72$1,525,622 
Miscellaneous income...........-. 517 240,651 244,449 

Total Income................. $5,988,790 $5,667,526 $5,215,976 
Rentals to C. mes A. RR. 734,038,990 2$3.561.230 7$3,341,588 
Interest on 3% % bonds 770,000 770,00 770,000 
Other int., discount, &c 246 633 266,733 253,338 
Flood damage 1903 _. .. eodmuad 163,895 








$5,055,623 $4,761,858 
781,760 781,760 





$4,364,926 
781,760 





$69,281 


‘ated the line 


ng over to the 


nes. f. 194 1 — "From this last 
This 


stock was 


—Cr .<man of executive committee, E. H. Harriman; Pres., 
Vi Pres., Wm. D. Cornish; eee tegy William Mahi: 


aes Stillman, E. H. Harriman, W. B. 


2% F.V.S.C sby; Sec., Alex. Millar, 120 Broadway, N. Y.; Gen. Mgr., 
. A. Goodnow 


W._H. 


Leeds, 
Mather, New York; James H. Moore, S. M. Fel- 





ton, J. B ugan, a J. Mitchell, N. B. Ream, Chicago.—(V. 82, p. 1327.) 
cH’'Cc 40 BURLINGTON & aeaney ® beget ned Seg) ROAD ae 

ates + eat system of roads extending fro: ansas City erly reaching St 

P- and Minn inneapolis, Minn., St. Louls and is our 4 we eb.. 


B “uver, Col., Cheyenne, Wyo., Black Hills Billings, Mont. The 





map shows clearly neg RT 8 
Miles. 
Lines leased .. Sbeosdsscace. EE 
Narrow-gauge lines _..-_.- -- 68 
Total operated June 30 1905........-..-.-. noses — 


& Beaver aw = mee ei nies late In 1904 to build from 


to ee Colo.. 


47. Extension from Cen- 
tralia to Herrin, Ill., 52 m. “ate po leted in Hee. 1905. Extension under 


Horn’ Sou thern from Frannie, Wyo., southeast to Worland, 


&c.—This was a consolidation in by 1875 of the 
& Missouri 


1 m., was completed July 1906, to be extended about 75 m. to Shoshone 
Indian Reservation. 
ORGANIZATION, 


Chicago Burlington & Quincy in Illinois and the Bur! Riv. 

in Iowa. Chi Burlington & i a 7 and other diary lines in Tilt 
4% |.nols were a in May 1899. V. P- 975. A i900 purchased the re- 

malningfleased lines In Iowa and wineas viz.: Kans. C. St. Jos. & Coun. 
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RAILWAY STOCKS AND BONDS. an 





































































JuLy, 1906. | 
————_——— 
— | 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prt 
Mtles| Date | Size, or pal, When Due 
eapienation of column headings, &c., see notes of of Par Amount Rate When | Where Payable, and by ks—Last 
For first page of tables. Road.|Bonds.| Value. ented Payable.) Whom. Dividend. 
—Stock 7% rental....| ...| -.-. $100|$110839100, 7 Q—J |N Y, Boston and Chicago|July 2 1906 1% 
Chicago Burlington & Quincy : 
pers a v8. 000,000 currency re-|)1,642/{/1899 (1,000 &c|m50,835000 3% WJ & JI Bank of Com, N Y & Bos\July 1 1949 
Iiliaols Div rst Tae Fee able st 105” Nalt 111899 |1;000 &c\n30,011,000| 4 i & 3J| do do July 1 1949 
Sink ng fund lows Div 5s (collat trust) drawn at 105 901 ‘tee ,000| b2;329;000} 5 A & QO} do do 1 1919 
Sinking fund mort gage 4s drawn at 100........c&r 1879 1,000] ¢7,712,000) 4 I & O| do do 1 1919 
Sinking fund 4s (So W Div) drawn at 100....c*&r ---| 1881 1,000; 44,300,000 4 M é&é § do do Sept 1 1921 
Denver exten (coll tr) bonds s f drawn at 100 __NB. a 415) 1881 100 &c| e7,968,000 4 |F & A do do Feb 1 1922 
Debentures for Hannibal & St Joseph stock - ---| 1883 1,000; 9,000,000 5 iM & Nj do do May 1 1913 
Nebraska ext $20,000 p m (s f not drawn) _ NB. .c* ar 1,472) 1887 (1,000 &c/f 25,071,000 4 IM & N do do May 1 1927 
& Mo RR In Neb Land gr s f drawn at 100_._.NB 585 {tere 600 &c| g8,650,000 6 iJ & J) Bank of Commerce, Bost|July 1918 
Con M $14,000 Neo} Exempt, not drawn “ 1908 1878 | 600 &c} 5,000,000 6 \J & Ji do -” July 1918 
Burl & Mo RR In Neb sf for At & N RR stock._N ---| 1880 1,000} h3,347,000 4 J & JI do Jan 1910 
Hannibal & St Joseph cons M now Ist Me .F.c* 289) 1881 | 1,000; 8,000,000 6 M & S/Bank of Nor America,NY Mar 191 
K C St Jos & Coun I cons M (Nos 1 to 500 pref) ..c*| 249 1877 100 &c} 5,000,000 7 Fi & J)\Sec ry Nat mer” Bost|Jan 1 1907 
ist Ms Nod & Tark Val RRssf error at 100) -.c* 61} 1880 1,000 i272,000 7 iJ & D June 1 1920 
Rep Val ist M guar (drawne 100) sf $14,000 yriy - c 90| 1879 600 k1,078,000 6 iJ & J|Bank oF Cesameten, Bost|July 1 1919 
Atch & Neb 1st M Atch to L n Neb &c guar 145| 1878 100 &c} j1,125,000 7 iM & § do do Mar 1908 
Lincoln & N W RR ist M ons 8 ane = 1% not arn 3} 1880 1,000 1600 ,000 7 y & J)Company’s Office, Boston|Jan 1910 
Chicago Cincin & Louis ville—C R & M Ist M ¢..OB.c* 180} 1900 1,000} 1,804,000 5g |A & O/jOld Colony Tr Co, Boston|Oct 1950 
Chicago & Cincinnati 1st M $750, rr yt call ee 50; 1902 1,000 750,000 5¢ |F & A/jOld Colony Tr Co, Boston|Feb 1952 
Cincin & Ind W ist M $600,000 call text .. ..OB 33) 1902 1,000 600,000 5¢ |J & D/Old Colony Tr Co, Boston|June or 
Chic Cincin & Louisv gen & ref M guar text .. AB 4 264) 1903 1,000; 2,796,000 4% ¢e\J & J\)Amer Loan & TrCo, Bost\July 1 
Hoosier Equipment ist M Series A yy P & s~= =e ---| 1902 1,000 300,000 5 J & J|BostonS Dep & Tr, Bost|July 1907 7 i912 
Equipment trusts $300,000 part due yearly ---| 1903 1,000 210,000 5¢ |J & D/Amer Loan & Tr Co, Bost/To Sune Ae 
Chicago & E I1l—Pref stock 6 % non-cum($10, 500" > m) seek esas 100} 8,830,700|/6 in 1905) Q—J_/|Hanover Nat Bank, N YijJuly 219061 
First mortgage (s f $20,000 no drawings) - e.c* 108} 1877 100 &c} 2,655,900 6 J & D/Fourth Nat Bank, N Y es 1 1907 
Danville & Grape =, k RR—ist M assume: -c* 9} 1880 1,000 97,0 6 M & N Central Trust Co, NY |May 1 1920 
Extension first mo! --e* 1881 1,000 91,000 6 J & D/|Fourth Nat Bank, N YiDec 1 1931 
Consolidated A+ eS ier "$6, 000, 000) ‘gold c* 127| 1884 1,000! 2,788,000 6¢ \|A & O/Central Trust Co,N Y /|Oct 1 1934 
Collateral trust bonds sinking fun he ae ---| 1887 1,000 42,000 6g iF & A do do Feb 1 1912 
General consol and 1st M $30,000,000 -- -. -- Ce.c*&r| 817) 1887 |1,000 &c|} 16,583,000 5 M & N do do Nov 1 1937 
Chic & Ind Coal—ist M $25,000 p m assumed - Mp.c* 176} 1886 1,000} 4,626,000 5 J & J|Metropolitan Tr Co, N YiJan 1 1936 
Evansville Terre Haute & Chicago income ry pa 49} 1881 1,000 150,000 6 M & N/|Farmers L & Tr Co, N Y|May 1 1920 
Indiana Block Coal ist M sinking fund call at par. 13} 1878 500 &c 150,000 7 J & J do do uly 1 1908 
Refund & imp M (text) gold red at 1102 4 oh te MO ar ---| 1905 |1,000 &c} 5,000,000 4¢ (J & J)|Bankers’ Trust Co, N YiJuly 1 1955 
b p $671 ,000, and _c $4,790,000 canceled not included.| d $1,8/03,000;| e $3,434/,000; 34} ,00 ns/inking fuind uncanceled) included;| g $7,167,600. 
The sink. funds held aliveJuly 1905 of bonds above:| h $2, 067,00 0; i $50,/000; i $o1, 4 00; “ ity 06) $532)|,800; 1$48,000; m$278,|000; nm $9,000. 

















t. 
ay ‘S46 Chic. oy me. m Des Moines, Burl. & Missouri, &c. 


697, 863, 963; 


We The De 


K. & N. W., Chic. Burl. & K. C., Han. & St. Jos., Keokuk & 


cv. , 899 
In 1901 $107, ari abo ot of "the $110, 839,100 stock was exchanged for the 
joint 20-year 4 % bonds of the Gt. Northern and Northern Pac., secured by 


the deposit of the stock in trust, on the basis of $200 in bonds for’ $100 stock. 
See circular, V. 72, p. 871, and application to list, V. 73, p. 293, and de- 
er of bonds under Gt. North 

1 


al reasons the road is leased to the Chic. Burl. & Quincy Railway 


ow see below) for 99 years from Oct. 1901 at 7 % per annum on stock. 
3, p. 842, 1011, 1061, 1307, 1312. 


camer al. STOCK.—The stock has been increased for the acquisition of 


new lines, retirement of over $15,000,000 convertible debentures, &c.; 

1880 a 20 % distribution was made. See ‘Organization’ above. 

DIVS-}'81-87 88. '89. "90. 91. 92. 93. '94. 95-97. 98. 99 to Sep. ‘01 

P. Ct }s yily. 5 4 5 4% 5 5 4% 4Ay'ly. 5% 6 yearly. 
Since under lease, 1% % paid Q.-J.; V. 74, p. 41. 


BONDS.—For full description of each loan see the a ge — on 


Ipages 3 to 6 of ‘‘Supplement” of Oct. 1896, and *‘Chronicle’’ V 


Pp 
The mortgage of 1899 secures bonds limited to $85,000,000, and the 


len securing the bonds became an absolute first mortgage covering 
ines east of the Mississippi River upon the payment of $21,699,000 con- 
solidated mortgage 4% bonds on July 1 1905. Vv. 79, Dp. 2454. V. 68, 

. 771; abstract 69, p. 283; V. 69, 795; V. ty 1307; V. 75, p. 665; 

78, p. 1391, 1961, 2383, 2441; Vv. 79, D. 211; v. 80! 620 

The yo Division bonds are’ a first mortg: e on the main line in lowa 
from Burlington to East Plattsmouth on the River, 278 miles, and on 
120 miles of branches; they are also a first collateral Hen on 420 ‘miles of 
branches and 86 miles of second track. These bonds have a sinking fund of 
1% % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
Ss at 105. The single main line and branches covered ‘‘shall not exceed 
in the aggregate 900 miles” hae $16,000 per mile’ on second track odditional 
$14,000 per mile. V. 65 462 

Denver Ext. bonds can be increased only for 2nd track at $10 000 per mile. 

The collateral trust Nebraska extension bonds of 1887 are issued at $20,000 
per mile for single and $10.000 per mile for second track on not exceeding 
1,500 miles. Abstract of deed V. 45, p. 441 

Burlington & Missourt RR. in Nebraska consol. age of 1878 is for 
$14,000,000, and is now a ist M. or 1st collateral leone al encupt the ee 
bonds are subject to call for the — fund at pee $193,400 retired 
1905. The “exempt” bonds may be called after 1 

GENERAL | FINANCES.—Corn being one of the principal articles carried, 
the earnings vary greatly according to the size of the crop 


ANNUAL et eet —Fiscal year ends June 30. Report for 1904-05 











was in V. 81, 1369, 1380 (see also editorial, p. 1346), showing results on 
all lines operated and controlled. ; 
1904-05. 1903-04. 1902-03. 

Miles operated PRR 6. 0knnscccten 8,879 8,821 8,751 
ees db pos Cacdtdohes ceases $43,863,893 $44,651,997 $42,782,406 
i donde ds a¢es+ he 6ouenes 15, 243 14,494,573 14,136,281 
Mall” ana. miscellaneous............ 6,210,909 6.081.622 5,719,692 
SS cache die, ocho oes $65.973,045 $65,228,192 $62,638,379 
Expenses and taxes ..............- 44,100,332 44,578,943 40,542,473 
MU fica 5 dlahis Oa dap tse oe Cote $21,872,713 $20,649.249 $22,095,906 
NG Ss 5550s os as Aanissweccae 302,202 deb.204,116 346,540 
NY 5 oo! Ba opts sv 6c $22,174,915 $20,445,133 $22,442,446 
ee peer 8,370,137 7,630,216 9,116,338 





A eee eS Pee $13,804,778 $12,814,917 $13,326,108 
Int.onNor.Pac.-GreatNor.joint bonds 8,608,910 8,608,082 &,606,752 
Div.onC.B.&Q.stk.held by public,7 % 225,943 226,667 227,818 

$4,491 538 


TR ey oor $4,969,925 $3,980,168 


DIRECTORS.—Geo. B. Harris (Pres.), John J. Mitchell, Chicago, IIL; 
Charles E. Perkins of Burlington, Ia.: J. J. Hill, James N. Hill, Geo. C. 
Clark, of St. Paul, Minn.; W. P. Clough. Robert Bacon, Norman B, Ream, 
Geo. Baker and Samuel Thorne of New York.—(V. 81. p. 1369, 1380 
1436, 1664, 1847; V. 82, p. 217, 568, 627, 1155, 1437, 1496.) 


CHICAGO BURLINGTON & QUINCY RAILWAY.—Leases the Chic. 
Burl. & Q. Railroad system for 99 years from October 1901 at 7% on Its 
oom. a Roorporated in Iowa on Oct. 16 1901. V. 73, p. ¥ z, - See 
Cc. Ratlroad above and Northern Securities item. P. 1357. 
Stock oa rized, $100,000,000; In July 1905 not yet me ae e joint 

me account of the Railway and Railroad for year ending June 30 1905 
shows surplus over 7 % dividends on Ratiroad stock of $4,969,925. or about 
5% on the Railway stock. 

Directors. "hoe Harris, Pres.: Charles E. Perkins, John S. Kenned 
James J. Hill, W Clough, George W. Perkins. E. H. Harriman, M. 
Schiff, W. H. ; hemes James Stillman and Darius Miller.—(V. 73, p. 





842, 899, 1312 


CHICAGO CINCINNATI & LOUISVILLE RR.—Owns Cincinnati! to 
Vere, p 1247 Ind. (near Chicago). 264 miles. A consolidation June 4 1903; 
In in io0d the Cincinnati Hamilton & Dayton Ry. and the Pere Mar- 
— = aed — receiver’s hands. Le steps are being taken to annul 
cerning this com whose stock was all Ri edged to 

R secure $3. 500.0 "000 ¢ collateral trust 4s (in default) issued by the Pere Marquette 
R. Co. V. 81, p. 1722: V. 82, 48, The management of this property 
id receiver Jan 1 1906 to the former owners, 


. $100. 
& Cincinnati, and Cin. & 


es are all subject to call at 110 after 10 years from their 








issue, the Cin. Rich. & Muncie after Oct. se See official statement, V. 
71, p. 1066; V. 74, p. 1195. Of the gen. and ref. 44s of 1903 (American 
Loan & Trust Co. of Boston and Union Trust Co of Indianapolis, trustees) 
sufficient are reserved to retire all prior issues, including equipment morts.; 
bal. for extensions, Improvements, &c. V. 77, p. 349, 1532; V. 80 p. 649. 

—(V. 82, p. 48, 99. 217, 750.) 


CHICAGO & EASTERN ILLINOIS RR.—See Maps, p A 116, 17. — 
Operates road (double track to Danville Jct., 106 m.) from ree. © 1., to 
Terre Haute. Ind., and bituminous coal! flelds; also to ae and Gar Il. 

Lines owned in fee. Miles.| Branches to Coal Mines......... 

Dolton to Danville, Ill.......... 107| Rossville Jct. to Judprilic, Ind.. 14 
Danville, Ill., to Brazil, Ind. |; |: 61| Hunt’s Extension.............. 7 
Momence Jct., Ill., to Brazil, Ind.130 ls ag &c. 
Danville Jct.. Ill., to Thebes. Il] .277/ Pana, Ill., to E. St. Louls....... 82 
Joppa Jct. to Joppa, RG Me, 16} Chicago to Dolton. Ch. & W. Ind. 17 
Cissna Jct. to Cissna Park, Ill...: 11|Otter Creek Jct. to Terre Haute.. 6 
Rossville Jct. to Sidell Jct., Ill... 34) Otherlines..............c0e0e6 31 
Percy Jct. to La Crosse, aml 46 eT 
aes Jct. Ill.,to Freeland 11 Total operated July 1905..... 947 
Coal Bluff, Ind., to Casey, Ind. 7| Double track 146 
Woodland, Ill., to Villa Grove... 62|Side tracks ................... 420 
Findlay, Ill., to Pana 20 











HISTORY, LEASES &c.—In August 1902 the St. & San Fran. ac- 
quired the greater part of the stock, as said belo *" The road forms part 
ofa through line to New Orleans opened in Jan. 1905. 

The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind. 
Special lease of Chicago freight terminals. V. 78 819. 
quired control of the Evansville & Terre Mame. *Shiich for: 
through line between Chicago and Evansville. V.55, p.995; v. = .- 1239. 

In April 1905 the ‘bridge oat the Southern Ill. & Missouri Bri 
see) was opened across the Mississippi River, forming with St. Louls Seouth- 
western a line to Texas points. V. 71, p. 1219; V. 74, p. 936. 

STOCK.—Common stock issued $7,217,800 ($15,000 p. m.). In addl 
tion, $6,408,300 com. and $161.300 pref were in treasury In July 1905 








In Aug. 1902 the St. Louls & San Francisco RR. gave in exchange for the 
common and preferred stock its stock trust certificates at the rate of $100 
thereof for each $100 share. V. 75, 289. In January 1905 all of the 
$7,217,800 common and $6,211,700 o: ‘the ae 000 preferred had been 
exchanged on this basis. The St. Louis & San F has the option to re- 
tire the trust certificates at any time at $250 per 3100 common stock trust 
certificate and $150 per $100 pref. stock trust certificate, = a in gold 
and obligates itself tb pay off the entire issue in 40 years date at the 
same rates, meanwhile obligating itself to pay 10 % dividends on the com- 
mon and 6 % on the preferred trust certificates, respectively, these amounts 
being equivalent to 4% on the principal sum to be eventually received in 











payment therefor. Upon failure to pay any dividend within 30 days after 
demand therefor, any holder may surrender the certificates to the 

and receive the shares represented thereby. V. 75, p. 289, 393, 1031; 
V. 82, p. 48. A majority of common stock trust certificates were in 1908 
exchanged for certificates in denominations of $1,000 each, representing 4 
shares of common stock, hg 4% interest, and payable in 1942 at face 


value. See form V. 80, p. 1856. 
DIVID’S— _ )'92-'97. <b "99. "00. ¥- 02. '03. '04. "05. 1906. - 
On pref., p.c...}6 yrly. 6 6 6 6 : : 6 ToJuly,4% 


Common, p.c ..) 0 2% 3% 4 5% re Se fo See 
R later dividends on common stock decla red, | mF ali LS - aee for 
. F. trust certificates. V. 80, p. 2398; V. 82, p. 1101. 
sou —The general consol. and 1st ‘mortea e of 1887 Senin Central 
Trust Co.) provides for the retirement of $6,042,000 prior bonds and for 
issue of bonds on new road at $18,000 per mile for single track, aiso for bonds 
for equipment at $7.000 per mile and for double track at $8 .000 per mile. 
In 1897 the oe. consols. were limited to $30,000,000. See V. 64, p. 1088; 
V. 78, p. 1446; V. 79, p. 1331; V. 80, 1728. Series B equipment bonds 
mae $57.000 each June and Dec. and $56,000 each March and Sept.; ser. 
3,000 semi-annually, J-J: ser. D, $15 oa uar.; ser. E $128 ,000 
each, Feb. and Aug.; ser. F $220,000 each Feb. Aug. 
The refunding and improvement gold 4s of 1905 ($55. 000.000 authorized 
issue) issued and issuable as follows: 
Sold for improvements and to reimburse the company for Its In- 
vestment in the 8 Bridge (see Southern Illinois & Mis- 
souril Bridge Co.. V.  R 1424) and A, certain stocks and 
bonds of other iansete V. 81, p. 1436 . $5,000,000 
Issuable as required for additions and Rcoeecannats. including 
Ce Fe ea Fr eet Sree 15,374,000 
Reserved to retire, $ for $, $30 000,000 gen. consol. and 1st 5s of 
37 issued and Issuable,and $4,626,000 Chic. &Ind.Coal Ry. 5s 34,626,000 
GENERAL FINANCES.—This company cane most of the capital stock 
of the Brazil Block Coal Co., and carries allitscoal It carries also the coal 
of the Danville, Clinton and parca 1 a flelds. See V. 82, p. 451. 
EARNINGS.—For 2 mos. ending Aug 905. gross, $1,628,847; net 
$573 852; oth.inc.,$35 682; chgs. (incl ~ Ae $307, 090; bal.,sur.,$212,444 


ANNUAL REPORT.—The annual report for 1904-05 was in V. 81, p. 
1239. Rate per ton per mile was 0.462 cents in 1904-05. 

Year ending June 30. 1905. — 1903. 1902. 
Miles operate: '. 947 F 1 738 
Gross earniza$ ........ $38,423,378 $8, set Haz $7,723 848 $6,277,494 
Oper. exp. id taxes... 6,019,850 5.691 ,933 4 552.089 3,699,732 


2.403,528 $2,972,109 $3,171,759 $2,577,762 
$2,551,698 $3.327,651 $3 544,558 $2.826.909 
1,506,468 1,356,778 1,282,323 1.245.889 





t earnings........ 
New “inet oth a. 
Interest paid. 





PROMIED 0 bcc cy sgcsccs 764 225,655 157,523 132,138 
Div. on pref. stock . (6)499,842 (6)409/842 (6)409.842 (6)409.842 
p neath - com. ~~ age Jeeee (5)360,890 (8)577,424 (6)433,068 ‘® 431,868 
n, deprec'n at. te dpc 400/121 920,646 607.172 
Balance ...... .......def. $80,266 $357,831 $341,155 None. 
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RAILWAY STOCKS AND BONDS. 








—_——_— 


= 


RAILROADS. 


nation of column headings, &c., see notes 
on first page of tables. 


Date 
of 
Bonds. 


| Miles 
of 
Road. 





For expla 


INTEREST OR DIVIDENDS. 


| When When Payable, and by 
| Payable. Whom. 





Rate 


Amount 
% 


Outstanding 





&E il (Concluded) 

Car oe ots ladeae ae am se eee a monthiy 
r 
Equipment Ponds Series © & D due $68,000 semi-an 
do Series E due $125,000 s-a (V 81 p 1043) -Ba 
do Series F due $220,000 s-a (V 82 p 750)_Ba 
Chicago & Erie—18t M gold int gue till prin paid.Ce.c* 
Income bonds for $10,000, ny 5 % non-cum......N 
first mortgage go 

PR ny yh et mma oy Grand Trunk West Ry. 


Great Western— 
a eee soem cumulative 
I 


A $15,000,00 
Preferred Son B4% 


Chicago 


5% gol 
($24,000,000 suthorized) 
mon stock aot 000,000 - 

ear notes 5s (ni 

a Hi year notes (no a ste redeem at 10i_- 
notes redeemable at 

notes $2,500,000 Stari’ red at 101..c&r 
notes $1,000,00' 

Chicago & Great Western— See Chic. 
Chicago Hamme tet M $5,000,000 
Chicago & il be oe 
& Eastern Ill 


Chicago & Ill W—I1st M $500, 000 gr 
diana Coal—See 
| aad ay Eastern—ist M Pe 00,0 000 r¥ xo 


Chicago Ind & 
Improvement mortgage $100,000 gold oa = es 
oe stock... 





. 


Gol 
¢ 
Gold 











Various 





vo Term Trans R 
hicago Junc Ry 
red text._1C.c* 


4&So—lInd Ill & Ia Ist M $12,000 
ey Indianapolis & Louisvill 


an City..c* 

lst M Chic & Ind Div, Chi gold____c* 

CI & Lrefunding mortgage $10,300, as — oe 

do gold 6s issued for old co’ 
Con Stone Co ist M $250,000 gold guar Dai red text 
Indiana Stone RR first m mortgage 

Indianap & Louisv 1st M gold + ‘$25, ‘000 pm..s 

Chicago Indianapolis & St Louis Short Line—See Cle 
Chicago Ju Junction RR—1st M $2,327,000 gold red 105c* 











1,000 
1,000 


1,000 


nati Chic 
1,000 


EVIE 


First Nat Bank, Chicago 

Blair & Co, New Ewes To Sept 1910 
o 
do do 


do do 
Erie RR, New York 
Erie RR 
Erle RR, New York 


$895,364 
0 


Feb '07-Feb '16 
May 1 1982 
Oct 1 1982 
July 1018 


co RR 


o 
ut Z>r>oaum 


5 
elecaae 
SKK 


i] 


PARE RRE 


10,000,000 
300,000 


“a 


July 15 1906 2% 
April 1°06 24 


a 


4¢ J 


26,127,089 
See text. | Semi- -an 


i 


R. Benson & Co, Lon- 
don, England 


1907 

Marte 1908 
Various 1909 

Blair & Co, New York |Aug 1 1909 
Various 1911 


817,939 R Renson & Co, London 


Feb 1 1956 
July 1 1945 


1942 


Chase Nat Bk,N Y; or Ch 
Amer Trust & Sav Bk,Ch 


Nov 1904 coup last paid|May 
Met Trust & Sav Bk, ChiaJ 
be Grand Cent Stat’n 


See text. 
500,000 
500,000 

(2) 
4,850,000 
10,500,000 
5,000,000 
3,000,000 
2,300,000 
4,942,000 
4,700,000 
93,000 
In treasury. 
1,500 ,000 


ago & St Lo 
1,800 ,000 


ay 


<o 
ss" RR BR 
ieee _ 


bw 
RECoRSEKcceE 


es 
o5 








e 
> PAAAUAD  _ Pan An 


c 











N W Harris & Co, Chic/Mar 1 1945 





OFFICERS.—Pres., A. J. Davidson, St. Louis; 1st Vice-Pres., Robert 
Mather, New York; Sec., J. S. Ford, Y. N. Y. office, 71 Broadway. — 
(V. 81, p. 30, 1043, 1239, 1436, 1664; Vv. 82, p. 48, 451, 760, 1101, 1322.) 


CHICAGO & ERIE RR.—(See Map Erie RR.\—Owns from Marion. O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100 000 stock. 

BONDS —The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
a $1,000.000 of that company’s stock, and $240 000 stock of Chicago 

tR See abstracts V. 51, p. 911, V. 61, p. 750. 


1 aa GREAT WESTERN RY (See Map).—HISTORY.—The 
Guicege | St. Paul & Kansas City was ‘= in May 1886, and in Decem- 
ber 1887 merged bg wre > & Northwestern. In August 1892 re- 

z J per plan, Vol. 55, p. 8 

n Sept. 7 1893 by Great Western $0! mole by deed the title of the 

t. Paul & Kansas City Ry. a Nay miles). In June 1902 the old 

mortgages were satisfied of record; V. S. & 28 6. As to 7-year contracts 
made in 1902 with packing companies, po 75, p. 341. 


ROAD.—Operates the ‘“‘Maple Leaf’ route, radiating from Oecelwein, 
Ia., northerly to St. Paul, easterly to Chicago and southerly and westerly 


to Kansas City and Omaha, embracing: 
Lines owned (total, 757 miles) wer 1] Operated a ent. Miles. 
Chicago to St. Paul..........--402|Mason Ci mR, — Dodge, 
Oelwein to St. Joseph ..........289] 385 mil 
| Oclwein, la., s “Coun’ 1 BI’fs. 
Hayfield, Minn., to Clarion,la. 


Bee Creek to Beverly.....-....- 

Sumner to Waverly*-..-.--.--- 
Branches to "Lehigh and 

Coalville, Iowa 


DeKalb, Cedar Falls, &c., 
branches, - 
Trackage, &C. (total, 83 miles) — ‘Tracteae apes < nen | Bluffs 
St. Paul to *sfinneapolis. ......-- o So uth Om 
Chicago Terminals. ...... 
Dubuque to Alken. .. .. 
Des Moines Terminals -. 
Beverly to Kansas City. 
St. Joseph to Bee Creek. ....-..-.. 
496 


Grand total owned, leased and operated under contract. _...-....1 
22 


260 
100 


18 


° Deduct Sumner to Waverly, Ia., leased Jan. 1 1904 to Waterloo 
a Bg 2 rn soe ens canted pales Si Ib ig hel 


Total operated (Jan. 1 1904 and since) el a a 


SECURITIES.—The holders of debentures and preferred A stock appoint 
the finance committee, which exercises general supervision of finances. 
Additional securities of said issues can be put out, but only with consent 
of a majority of both said classes of stock present at a meeting. Securities 
of other issues having a lien prior * preferred A can be created, but only 
with consent of two-thirds of both classes. The several classes in case of 
liquidation will have = paid in gold, according to their priority right 
to dividen: At extraordinary general meetings of holders of debenture 
stock and preferred A stock collectively holders of one-tenth of said stocks 
outstanding, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification of the rights of said stocks. 
rights of each stock see editorial in ‘‘Supp.’’ for Oct. 1897; see 1 


. 441, 

oo 1898 the authorized issue of 4% debenture stock was increased from 

15,000,000 to $30,000,000 for future refunding and improvements. See 

nances below. 66, p. 133, 663, 1088. 

In Nov. 1902 $6. 500, 000 common stock was issued to purchase 
stock of the Mason City & Ft. pa RR. and pest of stock of Wis. at & 
zeae RR., 271 miles. V. 75 1201. Stockholders voted Feb. 18 1903 

to increase common stock from 330. 000 600.1 ~ $50.000,000, $14, 538 :700 
being exchanged for additional stock of the Mason City & Fort Dodge ‘and 
Wisconsin Minnesota & A ae og —— the amount Me rom to $44,464,- 
$45. V.75, p. 1201, 1253; 78, 1548; V. 80, p. 649, 2219 
The stockholders voted epi. 7/1905 to authorize an increase in the pre- 
ferred B stock from $10,000,000 to $24,000,000, the new stock being ex- 
Panged, as for or Va for a City & Ft. Dodge preferred stock. 

p. 245 82, p. 

The gold notes area direct obligation ahead or the debenture stock. ay 
Men can be placed on property without providing for their paymen 
V.79,p.902. In March 1906 it was proposed to offer shareholders the nent 
to subscribe for $1,000,000 of temporary ‘te notes to provide necessary 
equipment and other capital requirements. 82, p. 691. Equipment 
lease warrants June 1906, $272,271. 


DIVIDENDS.—On pref. *‘A’’ paid Jan. 1899, 2%; in July ieee A in 
1900 to Feb. 1904,5% yearly. In 1906, April, 2% %. V. 82, p. e 


FINANCES.—In 1903-4 $4,000,000 five-year 5% notes were issued. 
V. 76, p. 809; V. 78, p. 1219; V. 79, 626 
Both the Mason City & Ft. Dodge RR. “and the Wisconsin Minnesota & 
Pacific RR. are operated for 100 years under agreements dated April 1 
1901, the Chic. Gt. West. recelving their entire net earnings above interest 
on bonds and owning their entire stocks. By later eement the Mason 
City & Ft. Dodge receives 60 % on business interchanged, any surplus above 
interest to be vn for “terre of future Dove aw See separate statements 
for each Co. .74, 75, p.1201; V.80, p.1911. 
In April ious AP 000,000 Mason fe) ty & Ft. Dodge 4 % bonds were sold. 
that company and V. 80, p. 1363, 1911. 
EARNINGS.—11 mos.,) | 1905-06 Gross, $8,126 927; net, $2,340,197 
July 1 to May 31. re 05_....Gross, 7,006,536; net, 2,017, ~ 
1980 annual report in v. 82, p. 691, showed: For 6 mos. =i Dec. 
an; Ret, $1,699,109, against Pin, 300, 712 in 1904; charges, $1,027, 05: 
iv. on pret. “A” (2% . $284,310; bal. + ox. $387,7 
Ps ings since Jan. 1904 are based o 8 miles of road proper om , the 
et earnings of the proprietary lines ova foot interest being in 
RBPORT. —Report for 1904-5, V. 81, p. 7, 905. 





art of 





1902. 


1905. 
818 


7,377,711 


1904. 1903. 
874 929 


$ 
7,823,191 
2,184,662 
408,144 
174,585 
1,025,693 
(53368, 620 


Average miles. ......- 
Year ending June 30— 

Gross ae- ee ceccce 

Net Inco 

Rentals tinel. ‘equipm’ t) 

Interest pal 

Int.in cash on 4 % deb. stk. 

Div. on pref. stock 

Miscellaneous - ....-..-- o6 ahing ae 


--8ur.191,400 def.141,647 r.7,620 sur.21,021 
. A. B. Stickney; Vice-Pres., A. "Oppenheim: : Seo. 
2. a all of St. Paul. 
Oppenheim. s. go: Scheer. F. Weyer- 
tcher TH Wheeler, lower, x. Cc. 
Wight. yA = 31 Hessae St.—(V. 82, p. 1210, 1379, 1437.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to Paw- 
nee, 9 miles; extension under construction easterly to Taylorville, 17 miles. 
Stock authorized, $2,000,000; outstanding, $1,000,000 (par of shares $100), 
° majority being ‘owned by Illinois Midland Coal interests. The bonds are 

subject to call on terms to be fixed for the several issues; the $780,000 bonds 
to be issued on the first 26 miles may be called at 110 on Aug. 1 1910 or 
any subsequent interest day. See V. 82, p. 452, 803. (V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave. 
Chicago, southwesterly to Joliet, Ill., with branches, a — of 54 — ot 
which 15 miles in operation and baiance is expected to be by Sept. 1946. 
Stock, $500,000, all outstanding; par,$100. Bonds, see table above. Prcs., 
W. E. Phillips. Office, 184 La Salle St., Chicago, Ill.—(V. 82, p. 48.) 

CHICAGO INDIANA & rs og RY.--Owns Converse, Ind., to Muncie, 
43 miles. In Sept. 1904 Bartlett of Muncie, Ind., was a pointed 
receiver, the floating Mi, being over $150,000. V. 79, p. 1022, 1265. 
On Oct. 29 1904 $30,000 receiver's certificates were authorized. 'V. 79 
p. 2084. Capital stock authorized, $1,000,000. In year ending June 30 
1903 gross earnings, $125,029; net earnings, $39, 230; total x oe $32,- 
024; balance, surplus, $7,206. am V', 79, p. 1022, 1265, 2084.) 


CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. 
Hud. Riv. RR.) —Owns from South Bend, Ind _, to Seatonville, Il., 
with branches, 11 m., and trackage, 9 m. (former Ind. Ill. & lowa 
Danville, lll., to Chicago (former Ind. Harbor ~_ ), 128 ~ total, 340 m. 
A consolidation April '06 of the — Ill. & Iowa, Ind. Har. RR. and Dan- 
ville & Ind. R. V. 82, p. 803, 867. Stock ‘$20. 000, 000, of, which $5,- 
000,000 is 4% ‘com, pref., oe Lake Shore & — Southern subscribing for 
$17,000,000 and the Mich. Cent. for $3,000 

BONDS.—Of the $12,000,000 Indiana Il. a noe 4s of 1901, $7,500,000 
were issuable only for new 7 prope se and improvements; of these $350,000 
were issued in 1902. V.7 . 72, p. 87,722: V. 74. p.1251. The 
details of the new bonds is be issued had not been arranged in July 1906. 

EARNINGS.—For 6 mos. ending June 30 1906, gross, $1,146,263; in 
1905, gi 036 ,873 

RE RT.—Report of Ind. Ill. 
in V. on 


7,549,689 
2,060,230 
490,815 
147,999 


925,207 
(5) 568,620 
6,568 


8, es. 674 


4, 
wa oe -2 == (244) 284,310 





Y. Cent. 
192 m., 
RR.); 


& Iowa for year ending Dec. 31 1905 

7 802, showed: Gross earnings, $1,812,461; net, $473,458; other 
income, 5,429; charges and taxes, $245,875; divs. (4%), Ps new 
construction and equipment $30,889: bal., sur., $2,123.—(V. 82, p.1322.) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—(See Map.)—Op- 
erates the ‘‘Monon Route”’ from Chicago, Ill., via Monon, Ind., to Indian- 
7p poll and Louisville, Ky., my branches. | My — ‘includes: 

nes _—— 
> * “State Line to ne *” | cuteago ‘to Indiana State Line... 20 
apolis Ibany to Louisville....... 6 
New Albany to Michigan City. ~=288 Connection in Indianapolis...... 2 
Bedford to Switz City.......-. 0|Clear Creek to Harrodsb’g, Ind.. 9 
Orleans to French Lick Springs .. 48 Switz City to west of Linton..... 10 

Gosport Jct. to Switz City, Ind. 

Gi GD bent cctacococts cake ae 

Total of all. 591 

A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & pane Bridge at Louisville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near Indianapolis to Evansville, &c.,of which 60 miles from Cloverdale to 
coal fields of Southern Indiana was under construction Mch 190 Divi- 

“4 sends guarant 
principal and interest. Vv. 

HISTORY. orm me a aoe 1 1897 of Louisville , £ palonge, 
foreclosed per plan in V. 63, 922. Suit settled. V. 75, p. 10 

In Aug. — the Loutovite’ & Nashville and Southern Ry. al red 93% 
of $10,500,000 common and 77 % of $5,000,000 preferred stock, on the basis 
of $78 and 390 er $1 wv share respectively in their joint 50-year 4 % ae nee 
trust gold bonds at secured by the stock acquired. See description ef 
bonds under Louisv ie. ‘& Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 

DIVIDENDS.—On pref., 1899, 1%; Oct. 1900 to Rey 1906, both in- 
yr ty My perannum. On common, 1902, 1%; 1903, 3% %; 1904, June 

»1%%; 1905, 3% (J.&D.); 1906, June, 14% 
"66 6NDS unding mortgage covers road, equip ment. é&ec. (includ! 
$1,000,000 stock of Ch. & W. Ind. and 3 40,000 stock of the Belt Ry. o 
Chicago); total horned issue is $15,000,000, of which reserved to take u 
existing divisional bonds at maturity, $5,300,000; to be issued only for © up 
terments and camlpmens not to exceed $300,000 in any one year,$2,091,000, 
of the latter of which $2,033,000 had been issued to F 1906. ‘Of the Con- 
solidated Stone bonds ($250,000 authorized issue) = 9008 are rere to call 
yearly, Jan. 1903-06 inclusive, and the balance Jan. 1 1907. V.7 cn 
= Wanapolis & Louisville guaranteed bonds, of which $1,500 560,060 sol 
Feb. 1906, see above. ° . & 
} Gross, $5,423,045; net, $1,831 980 


EARNINGS.—11 mos. 
Gross, 5,120, 196; net, 1,813 48F 


July 1 to May 31. 1904-05 
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—: 
RAILROADS. INTEREST OR DIVIDENDS. Bonds— Pring, 
Miles | Date | Size, pal, When Dug 
For explanation of column headings, &c., see notes of of P Amount Rate When | Where ree. and by | Stocks—Lag 
on first page of tables. Road.|Bonds.| Value. |Qutstanding| % Payable. . Dividend, 
| He 
Chicago Junction Ry—Chic Ham & W ist Mgold_c*&r| 27.48) 1897 | $500 &c 500,000 6¢ \J & J\Central Trust Co,N Y jJ 1 19: 
Chicago Milwaukee & St Paul—Com stock (see text) pes eva 100} 58,183,900/7 in 1905/A & OWN a Office, 30 Broad St/April 10 a 
Preferred erred stock 7% yearly not cumulative aa ad 100} 49,654,40 7 ry & oO do April 10 '¢6 iif 
& D Exten ist M convertible into pref 335| 1878 1,000 546, 7 J& J do br4 July 1 1908 
3 W Div first mortgage e Western Union RR c 212) 1879 1,000} 4,000,0 6 iJ & J do do July 1 1 
Southern Minnesota Division first Beas... - 8 a, 419) 1880 1,000) 7,432,000 6 JT & J do do Jan 1 1910 
Mineral Point Division first mortgage. -----.- F.c* 133} 1880 1,000} 2,840,000 5 J & J do do July 1 1910 
Hast & Dak Div Ext first mortgage $090. 000 5s) F.c* 395) 1880 1,000} 6,670,000;:5 &7 5 & J do do Jan 1 1910 
& Dav Division first mortgage. -.-. --. d 185) 1879 1,000 ,500 ,00 5 J & JI do do July 1 1919 
Wisc Val RR Co ist M Tomah to Merrill, Wis_. --¢} 1 1879 500; 1,106,500 7 J & J/Lee Higginson, Bosto 1 1909 
Wisc Val Div ist M sink fd not drawn_- -.NB.c 161} 1880 1,000} 2;002;000 6 J & J/\Office, 30 Broad St, N Y|July 1 1929 
Dub Div ist M sinking fund not drawn. .-_-. NB. < 351| 1880 1,000} 5,367,000 6 - do do uly 1 1920 
Chic & Pac Div ist M (Chic to Kittredge) --. -- F.c* 120} 1880 1,000} 3,000;000 6 J & J do do Jan 1 1910 
do Western Div ist M (see text) gold...-F.c*| 1,117) 1881 1,000] 25,340,000 S5¢ J & J do do Jan 1 1921 
wae te & Lake Superior Div ist M gold... ..F.c* 68} 1881 1,000; 1,360,000 5¢ WJ & Jj do do July 1 192) 
isc & Minn Div first mortgage gold_...-...-.--. 230} 1881 1,000; 4,755,000 5¢ , 6 FF do do July 1 1921 
o & Southern first mortgage gold assumed... 119; 1883 1,000; 1,250,000 6g J & JI do do Jan 1 1924 
Chic Milw & St P Terminal mortgage gold-_-.-_-_F.c* ~--| 1884 1,000} 4,748,000 5¢3TF & J} do do July 1 1914 
Dakota & Great Southern first mortgage gold-_--..F 159| 1886 1,000} 2,856,000 5¢ J & J do do Jan 1 1916 
Chicago & Missour! River Div. first mortgage-__F.c* 77| 1886 1,000} 3,083,000 5 lJ & JJ do do July 1 1926 
—- M om, ate 000,000) gold Series A. Us.c* &r| 5,722) 1889 1 600} a24,000,000 4¢3T & J do do May 1 1989 
Series A registered _.._..---- 5,722) 1899 1,000 4¢ | Q—J do do May 1 1989 
ao = SE Ss whtteeatboosa e*| 5,722) 1889 1,000) |a11,164,000 34eJ & J , 4 do May 1 1989 
do do Series B registered_.......-.- 5,722) 1899 1,000 3% ge) Q—J_| do May 1 1989 
Milwaukee & Northern ist M Schwarz to Gr Bay. -c* 126} 1880 1,000} 2,155,000 6 J & D Chic Mn & St P iy. N YjJune 1 1910 
SEE RE TOG c* 362) 1884 1,000; 24,003,000 6 J & D do June 1 1913 
Chicago & Nor West—-Com stock $77, —. 045 auth.Tr} 4,273) ...-. 100} 75,217,300/7 in 1906'J & J\Co.’s Office, 52 Wall.N Yj\July 2 1906 3 
Pre rj stock (not cumulative) see text----.-.- Tr| 4,273) .-.- 100) 22,395,120/8 in 1905) oo | do do July 2 1906 4 
Chic & N W con sink fd M ($12,900, (000) not dr_F.c* 788| 1865 1,000} 12,832,000 7 | Q—F | do do Feb 1 1915 
Cedar Rapids & Missourl River—ist M 3d Div-_- 150} 1866 500 &c} 2,332,000 7 iM & N do do May 1 1916 
Mortgage of 1884 Cedar Rapids to Des Moines Riv 122] 1884 |...----.- 769 ,000 7 J & Di do do June 1 1909 
Madison Exten ist M g (s f $23,000 not drawn) ..F 129! 1871 500 &c| 62,977,500 7¢ |A « oO} do do April 1 1911 
Menominee Exten ist M g (s f $20,000 not dr’ n)_F 114] 1871 500 &c| c2,546,500 7¢ WJ & Di do do June 1 1911 
Northw Union ist M gold Mil to Fond-du-Lac_.F 2} 1872 500 &c} 43,365,000 7¢ M&é& § do do June 1 1917 
— | } 
a a Including June 1906 $2,21 ews sf 34s and $159,,000 of| 4s In |treasury jand not lis|ted (see |text). | m $1,089,000 additional |in treasury, 
b $172,500; c $150,500; $13. | 
ANNUAL REPORT.—In V. 81, p. sos. . rowed: The general mortgage of 1889 see abstract in V. 48 p. 830) is for $15u. 
Year ending June 30— 1904-05. 3-04. 1902-03. 1901-02. 000,000, to the United States Trust Co. of New York, as trustee, and coverg 
Gross earnings. - $5,609,750 $5,300,623 $5,066,131 $4,581,158 | the entire railway property and franchises of the company (therein de. 
Net earnings -. 1,979,710 1,884,454 1,949,773 1,728,024 | scribed) subject to prior liens as below mentioned. The prior lien bonds can- 
Dividends, &c., receiv ed 160,432 257,031 155,751 129,448 | not be extended, but will be paid off at maturity. 
On June 30 1905 the following amounts of general mertenge bonds had 
Total net income.... $2,140,142 $2,141,485 $2,105,524 $1,857,472 | been issued or were reserved for the purpose indicated, 
Interest on bonds... -.. $772,100 $772.100 $772,100 $772,100 | Amount in the hands of the public... ...........e0seeeeaee $30,341,000 
Se Be cen mconed 253,094 250,023 224,193 199,197 | In treasury of the company (unsold) see below*............ 4,823 000 
Total ........-.-.-- $1,025,194 $1,022,123 $996,293 $971,297 Total reported by the company as outstanding........... ‘ $35,164,000 
Surplus for dividends... $1 anee +4 $1, thy 362 $1,109,231 $886,175 | Rewerved TOF Peter MOMS. ... 0. onc cc cccc cc scccnccccsscrcece 86,887 500 
Div. on pref. 4%-.....- "200 200,000 200,000 00,000 | Available or Sventually to become available for improve- 
Div. on common ......(2% 288, 7502 44) 262 ,500(234) 262,500 (1)105,000 —— ene ge a -y this et Se — a 27,948,500 
OFFICERS.—Pres and Gen. Man., W. H. McDoel, Chicago; Vice-Pres., nay react: OF pecs tens, Wale . oon 
Morton F. Plant, New York; Treas., By ron Cassell, 198 ‘Custom Pouse Place, converted into preferred and common stock ............. 
Chicago: Sec.. J. A. Hilton, 80 Broadway. Wietih MMMM 8 ci Scioto ado kunnen eeu $150,000,000 


N. Y. 

Directors.—J. H. Emanuel, A. H. Gillard, A. T. French, Chas. Steele, 
R. M. Gelower hie wt, Bowdoin, Morton F. Plant, New York; W. H. 
McDoel, G. Field, Chicago; J. Murdock, Lafayette, Ind.— 
V. 80, p. lez, 2 , 2398: V. 81, p. 974, 1098; V. 82, p. 392, 508.) 

CHICAGO JUNCTION RR.—To be an elevated road, 3.75 miles of track, 
extending from junction with South Side Elevated RR. at 40th St. to the 
Stock Yards. Leased to South Side Elev. for 50 years (with right to pur- 
chase at cost within 20 years) at a rental covering bond interest and all ex- 
pene. Capital stock, $50,000. Bonds are guaranteed, prin. and int., 

y Chicago Junction Railways & Union Stock Yards Co.; they are subject 
tocallat 105 after 1910. Form of guaranty, V. 82, p. 568.—(V. 82. p.568.) 

CHICAGO JUNCTION RAILWAY.—Owns and operates a belt line 
around Chicago from Whiting, Ind., to Franklin Park, Ill., from Chappell, 
Ill., to U. S. Yards, and in the Union Stock Yards district connects with 
industries and all diverging roads. Mileage operated (first track only) 
74.93 m., of which Chicago Junction Ry. owns 27.48, the balance being 
operated under lease, trackage rights and other agreements; total mileage 
including second track yard track and sidings, 271.38 miles 

STOCK .—The entire comes stock, $2,200,000, Is owned by the Chicago 
Junction Rys. & Union Stock Yards Co. See Industrial Cos 

ONDS.—First mortgage of C. H. :! , , = 32, 500 ,000 (trustee, E. 
Francis Hyde Y.), assumed. V. 64 

EARNINGS.—For year ending Dec. a isos, gross, $2,715,246: net, in- 
cluding other income, $359,468; charges, $164,613; : + 16%. $132 
000; surplus $62.855.—(V. 78. p. 583; V. 80, p. 649, 11. 

CHICAGO KALAMAZOO & SAGINAW RY. rena 55 m., Pavilion to 
Woodbury, Mich. Stock, com., $2,000,000; pref., $450,000; outstanding, 
com., $675,000; pref.. $271,000; par of shares, $100. The 1st mort. Is for 
$225,000 to Union Trust Co. of Detroit, as trustee; bonds all in treasury; 
current accounts Dec. 31 1904, $45,341. In 1904, gross. $125,772; net, 
$28,949; other income, $4,384; taxes and rentals, $7,872; dividends, $22,- 
500. Pres., E. Woodbury; Treas and Secy., We. a Kealey, Kalamazoo, 
Mich.—(V. 61, p. 1063). 

CHICAGO LAKE SHORE & EASTERN RY.—See issue of Jan. 1906. 

CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, lowa, Missouri, Michigan, 


Wisconsin, Minnesota and the Dakotas, viz. 
tles. Road— Miles. 


ad— M ad: 
Lines owned i which 28 mies, Second and third tracks...... . 385 
ac gle allie 6,912 ee incinding 2d track)...289 


owned jointi 

HISTORY, Ne. —The Milwaukee & St. Paul RR. Co. was organized May 
5 1863 and on Feb. 11 1874 took its present 3. The system has since 
been greatly extended by the construction and acquisition of other lines. 
The sale of the Milwaukee & Northern to the St. Paul was ratified in Sept. 
1893. The White River Valley RR., with $50,000.000 authorized stock 
authorized to build from Chamberlain: S. Dak., the ——— western termi- 
nus of the St. Paul, to Rapid te. 200 miles, &c., has completed 75 m. west 
from Chamberlain, S. D., ich 40 m. in operation. Extension from 
Armour to Plankinton, 25 m., and 30 m. on — from Madison to Sioux 
Falls, S. D. , were compieted ay 1906. V.80,p. 1110; V. 81, p. 849, 1492. 

In View. 1905 extension was authorized from western terminus at Evarts, 
S. D., to Seattle and Tacoma, about 1,500 m., expected to be completed 
in about three years, construction having commenced at the Pacific Coast 
end and contract let for 800 m. from Evarts. S. D.. west. V. 81, p. 1609, 
1664; V. 83, p. 94. In May'1906 the Montana RR., Lombard to Lewis- 
town, Mont., 157 miles, and branch, 6 miles, was acquired, and will form 
part of the Pacific Coast extension, contract being awarded for a as mile 
section of new line from Forsyth to Harlowtown, Mont. V. 82, p. 1211. 
In Apr. 1906 the Duluth St. Cloud Glencoe & ‘Mankato, Albert Lea to 
Duluth, Minn., 287 miles, was acquired. V. 82, p. 1211. 

CAPITAL STOCK. —The preferred stock has a prior right over the com- 
mon stock to a dividend of not over 7 % from net earnings in each year, but 
if not earned it has no cumulative right. After payment of 7 % on preferred 
and 7 % on common, both classes share pro rata 

The authorized com. stock was increased in 1902 from $58,183,900 to $83,- 
183,900, and in July 1906 the $25,000,000 new stock was still unissued, be- 
ing avaliable towards part of the cost of proposed Pacific extension if desired. 

he preferred stock on Dec. 31 1873 was $12,274,483; it has been in- 
creased to present figures almost entirely by exchange of convertible bonds 
for stock, only about $9,000,000 having been issued for other purposes 
(improvements, &c.). In June 1906 only $546,000 bonds exchangeable for 
referred stock remained eee, 
Ivs.since’91) "92. '93. "94. '95. . "97-'00. "01. '02. "03. '04. "05. 1906. 
Oncom.%} 2 4 4 2 ry 5 y'ly 6 7 7 3 Au 3% 
oo ee %lf 73 7 7 7 7 7y''ly, 7 7 7 % 
DS. wane of ome of the older mortgages were published in the 
**Chronicie,” V. 45. p. 114, 144, 212 and V. 48, p. 83 
Chicago & Pacific Western Division, see Sup lement of Jan. 1901. 
Terminal 5% bonds of 1884 cover terminal property of several hundred 





acres in Chicago and Milwaukee. 


*Of the bonds in the cr ad June 30 1905, $2,450,000 was sold in 

1905-06. V 
GEN RAL STiRANCES. & = —Capitalization per mile ~ road June 30 

1905: Stock, $15,555; bonds, $17, 677: eal charge, $858 

As to Pacific extension see *‘History”’ abov 

Lr. 1901 stockholders subscribed to 38. 673, 200 new stock at par.t ee 
pr s to reimburse the company for 301 miles of new road built 
the past two years, and provide for Kansas City cut-off and other areal 
new construction, to cost $4,300,000, and in Jan. 1902 $2,362,100 a 
common stock was sold to pay in part for 298 miles of new road, equi 
ments and Improvements. . 72, p. 437, 935° AF 74, p. 378. In Oct. 1 
the rate of dividend on common was increased t %.- 

e funded debt was increased during the year 1904-05 by the Issue of 
$555,000 of genera] mortgage bonds and was decreased $1 ,483,000 by under- 
lying bonds poses and canceled; of the latter, $953.000 were converted 
—_ preferred st Of the funded debt there was in the treasury June 30 

905 $5,912,000 “against $5 357,000 June 30 1904) , of which $4,664,000 wes 
po aed « mortgage 34s and $159,000 gen. M. 4s. Vv. 71, p. 1119: V. 73, p. 


563 
Average freight train-load In 1904-05 was 264 tons; rate per ton per mile, 
0.881c ; in 1903-04, train-load, 245 tons; rate per ton per mile, 0.890c. 
EARNINGS. —11 mos., ate -06_-_Gross, $50,649,320; net, $16,848,926 
Nt to a ey 31. 1904-05___ Gross, 45.643.488: net, 16,161 ae 
NUAL Annual meeti 


REPORT.—Fiscal year ends ‘June 30. bas 
held! in Sept. Report for 1904-05 was Ary at length in V. 81, p. mo 45; 
also editorial, 804. In 1904-05, 23,303,908 tons of freight carri 
grain furnished 20 %: 


other agricultural products, 2 %; coal and coke, 15 ei 


























lumber, 8 %; other forest products, o%. and —-- 46%. 
04-05. = 1902-03. 
Average miles operated June 30... = 908 829 6,647 
Passenger earings & wi eee $10,126,958 $0°601.633 $9,542,201 
Preight earnings................ 35 ,968 ,947 35,081,759 34,797,045 
Mail, express, ec.. earnings....-.- 3,788,209 3,586,942 3,323,491 
TEE GI, 6 «kc ccweniesess $49,884,114 $48,330,335 $47,662,737 
Maintenance of way............. $5,336,626 $5,128,249 $7,347,048 
Maintenance cars and engines... .. 5,181,586 4,651,783 3,893,834 
geeeapertanen, gen. exp., &c..... 18,280,457 18,597,343 16,829,796 
EA h 64855 44c Ge qiwemeesas nis 1,632,333 1,600,732 1,470,187 
Renewal rrr eee rr), eee ree 1,105, 
Additions to property............ 619,960 707.575 ww ee oes 
DEE acdceceuetobincane 1,243,079 1,190,907 952,309 
Total expenses. ........22000-s $32, poy 040 $31,876.590 $31,598,174 
Net ae. - .JVeltvatssocee€ebene acd 590,073 $16,453,745 $16,064,563 
EDS 0.0 ganccaceesce ‘ 330 798 316,431 510,031 
Total net income.............. $17,820,871 $16,770,176 $16.574,504 
Interest on debt, &C............. 5,962,045 6,051,775 6,101,335 
Balance for dividends. ... $11 858.826 $10. 718.401 $10,473,259 
Dividend on common, 7 %. . 4,072,873 072.873 $4,072,873 
Dividend on preferred, 7%. 53433.878 +. 368,358 3,349,388 
Balance. gurplus ep eee 4,352,075 $3,277 $3,050 998 
OFFICERS.—Chairman, penne Miller, 30 Broad'St., i= York: o, 
F » SaanAe - Chicago: Gen. Mgr., W. J. 


Albert J. Earling, Chic: eas., 
4 nN Xdatne 


Underwood; Sec., , Milwaukee ck 
Directors—Roswell Miller, New York; A. J. Earling, Chic ; Frederic 
Layton, Milwaukee: J. Ogden Armour, Chicago; Frank S. Boni OF oseph Mil- 


bank, William Rockefeller, Peter Geddes, John A Stewart. Samuel — 
James H. Smith, Charles W. Harkness, Henry H. Rogers, New Yor il 

ecutive Committee— Roswell Miller, ey J. Earling, Peter Geddes, wil- 
won Rockefeller, Samuel Spencer. 

New York office, 30 Broad St.—(V. 82, p. 1437, 1496; V. 83, p. 94.) 
CHICAGO & NORTH. PACIFIC RR.—Chicago Terminal Transfer RR. 
CHICAGO & NORTH WESTERN RY.—(See Map ey ee on i= 

persens o 7 stem of roads uniting Chicago, Ill., with Omaha, Neb., St. aves 
inn., with the great wheat belts of Dakota, Nebraska, &c., and with 
mining regions of Michigan and ad 0 oe Hilis, Including— 

Road owned in fee— 


Entire stock oe 
Princeton & Western.:....... 16 Ke | July 1 1905. 
St. Paul Eastern “Grand Trunk 2d tra 

 . PR sa eee 60 Lares interest ow 
De Pue Land & East. (leased) . 3 Chicago & St. Paul Minneapolis & 





1.686 
nized in 1859 


HISTORY. &c.—A Vanderbilt line (V. 75, 1086) of rt Valley 
tn July 1884 the capital stock of the Fremont Petchorn & issourl 
was acquired, and in Feb. 1903 the road was absorbed. _ Its securities, ¢ 


cept those hoid by Chic. & N. W., are in table above. V. 75. p. 514, 16. 
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————————————— a 
RAILROADS. see | INTEREST OR DIVIDENDS. B — Prine 
| Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes | af 4.| of ar Amount Rate When Where Payable, and by Stocks—Lagt 
on first page of tables. | Ro id.| Bonds. Value. |Outstanding % Payable. Whom, Dividend. 
| | | ——__—-.., 
Chicago & North Western (Continued) | | , 
Winona & St Peter 2d mortgage (now first) assumed) 139; 1867 $1,000) $1,592,000 7 M & N/Co’s Office, 52 Wall StiNov 1 1907 
First mortgage ext gold land grant s f assumedF.c°*| 184| 1871 100. &c| k4; ae’ 500 7¢ WwW & D do do Dec 1 1916 
Pataviow R and Minn Valley first mortgages... ---| 1878 phaeoedl 2 0,000 7 Sem!-an do do 1908 
Roch & Nor Minn first mortgage guar (assumed) - -| 24| 1878 |...-..-- | 200,000 7 Mé& S do do Sept 1 1908 
Dak C Ist M guar (Watertown to Redfield S D)--F| 71; 1882 |..-...-- a1,007,000 6 M*& § do do Sept 1 1907 
Dak C ist M on Southeast Div (to Hawarden) gu_Ua 125} 1882 ea 2,000,000 6 M & N do do Nov 1 1907 
Des eae & Minn ist M Des Moines to JewellJcF &c 57| 1882 | 1,000) 00,000 7 iF & A do do Feb 1 1907 
Ottum C F & St P ist M ($25,000 p m) guar..Un.c* 64| 1884 1,000; 1,600,000 5 M & s do do Mar 1 1909 
Nor Ill 1st M ($20,000 per mile) cum .- Un.c* 76| 1885 1,000} 1,500,000 5 Mé& S$ do do Mar 1 1910 
Milw Lake Shore & W consol M (now ist) one-<° a 413) 1881 1,000 5/000;000 6¢ M«&wN do > May 1 1921 
ring Div ist M (for $3,000,000) goid-- 82) 1884 1000) 1,281,000 6¢ i+ «& J do = July 1 1924 
shland Division first mortgage gold-.-.-- e. 40; 1885 1,000; 1,000,000 6¢ & S$ do o Mar 1 1925 
Deben (see text) secured by mortgage of '89 _ c*| 693! 1887 ,000 36,000 5¢ iF & A do do Feb 1 1907 
Ext & Imp M for $5,000,000 g s f not drawn_Ce.c* 693) 1889 1,000} 4,148,000 5¢ iF & A do do Feb 1 1929 
Income bonds (not cumulative) no coupons ---r te 1881 1,000 00,000 6 M&N do do May 1 1911 
Marsh Ext ist M $600, 000 Gis. 000 per m) .Un.c*| 40) 1892 1,000 x 400,000 5 A &0O do do Oct 1 1922 
© Sin fl acentnes 1698, et cage) 8] 185 (1080 Sel “Rago'teel °F ° SX) gs ak GT 1 
n ‘und debentures 1933_......... n.c* &r one ’ ’ y 3. 
25- yout nti in nn naaeameine Un.c* &r| ---| 1884 {1,000 &c| 15,369,000 5 M & N do do Nov 1 1900 
Chicago & North, Western 30-year deben. Un.c* &r| ---| 1891 |1,000 &c "319,000 5 A15&é0 do do April 15 1921 
Extension 4s $20,000,000 ($20,000 p m) ._. Un.c&ér ..-| 1886 [1,000 &c\h17.489,000 4 FI5S&A do do Aug 15 1926 
General wr A bond M $165,000,000____- Us.c* &r ---| 1897 {1000 &c)|M19965,000 { 3%e\M & N do do Nov 1 1987 
do registered oA ae -.-| 1897 {1000 &c) 3%e| Q—F do do Nov 1 1987 
Line Bonds Ass 
Boyer Valle ny lst M g $16, 000 1 oer fatin. 0 c* &r 90} 1898 (1,000 &c| 1,440,000 3%eJ & D do do Dec 1923 
md & ne, Ft gold 236. Oy Ete te =e. = > 2 &r| 119 = —_ B 1, oe yo 3% Hy > 3 b= D +4 ow : 1934 
ankato ew m ist oe) < 2 , 1c! 
Southern Iowa first mort age 31. 120, O00 ey 56; 1900 {1,000 &c NoneJui "05 3%e\M & §S do do Sep 4 
Princeton & Northw ist ie 2,100,000 gold- -F.c&r| 105} 1901 [1,000 &c/ n1,940, pons 3%e0 & J do do Jan 1 1926 
Peoria & Northwest Ist M $2, 125,000 gold_F. C&T 85/ 1901 [1,000 &c} 2, »125,0 3%eM & S do do Mar 1 1926 
Sioux City & Pacific ist M gold $4,000,000. _F. cé&r| 125) 1901 [1,000 &c| 03,926 000 34%e\iF & A do do Aug 1 1936 
Minn & So Dakota Ist M gold $528,000...... F.c* wi 1900 1,000 528,000 34eJ & J do do Jan 1 1935 
In addition sinking fund June 1906 held: a $58,000); £$5/21,000 | (and $10),000 on hanjd); g $1)81,000; |h $1,143,000; k $202,50)0; 
m $694,000 (and $10,201,000 on hand); n $160,000; | © $74) ,000; pall in |sinking fun/d. 
V 72, p. 721, 1236; | Pa.; David P. Kimball, Oliver Ames, Boston; Zenas Crane, ‘be 


we 30 pee P ww Sioux City & Pacific RR. 

p +P. 

In 1900- 5 various proprietary renee were purchase. V. 71, p. 291, 294; 
V. 73, p. 204 p. 446; 81, 840. In July ios extensions 
aggregating 383 ie were under BAT on. V. 81, p. 840, 1049; V. 81, 
p. 1436. On July 1 1906, 100 miles were opened and 50 miles additional 
will be Aug. 11906. In Sept. 1905 the Plerre Rapid City & Northwestern 
Ry. was incorporated to build from Pierre, So. Dak., to Rapid City, 165 
miles. V.81,p. 1174. 


CAPITAL STOCK.—Of the common stock, $2,338,538, and of the pre- 
ferred $3,835 remained in company’s treasury.in July 1905. Pref. stock has a 
prior right to 7 %; then common 7 %; then preferred 3%; then common 3 % 
then both classes share. In 1903 “the authorized common stock was in: 
creased from $41 448 366 to $77,601,045 (making the entire stock #S, 
—: yf See ‘General Finances’ below. V. 75, p. 1085 1146; V. 77. 


Dp. 
The consolidated sinking fund bonds of 1915 have voting power. 
DIV.—)'85. "86 to "93. "94. 95. '96 to "99. 00. '01. "02 to "05. 
om ._.)>6'% 6 yearly. 3 4 5 yearly. 6 6 7 yearly. 7 

Pref_...)7443 ————-—-———_7 yearly— 8 yearly-—— 

In tose, on common, Jan., 3%: July, 3% bens 1% extra; in 1903 to July 
1906, 7% (paid J&J). On pf., Jan., 1 %4 %: Ap 4% %: July 
1% extra; ( ict., 2%; in 1903 to July i906 incl., Be tp atd Q. 
divs. of 1% each on ‘the stocks in July "02 increased the rate for the fiscal yr. 
01-'02 to 7 and 8 % on the com. and pref. stocks respectively. V. 74, p.1194. 

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue is $165,000,000 (United States Trust Co., trustee). $131,- 
645,000 were reserved to retire underlying bonds, and remainder for addi- 
tions and Improvements, $4,000,000 at once and $1,000,000 a year there- 
after. V.65,p.1070. V. 65, p. 69, 111, 571; V. 75, p. 980. 

The sinking fund bonds of 1879 are secured by deposit in trust of $15,000,- 
000 of ist M. bonds at $15,000 per mile on subsidiary lines, the most import- 
ant being described in ‘“‘Supplement’’ of May 1894. Of the sinking fund 
bonds of 1879 $5,618,000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds, which are subject to call at 105, and through Its operation 
the amt.outstanding has been reduced from $15,000 ,000 to the figure in table. 

The sinking fund debentures of 1933 have a sinking fund of $200,000 per 
year, if they can be redeemed at 105. See description of all the debentures 
on page 2, “Supplement” of April 1895. 

he extension bonds of 1886 are secured by deposit in trust of first mortgage 
bonds at a rate not exceeding $20,000 per mile. Included in the collateral 
July 1 1905 were $10,675,000 Fremont Elk Horn & Mo. Valley ists and 
$2. ‘360, 000 Wyoming Central ists (consolidated with F. E. & M. V.), &c. 
F. E. & M. bonds below. 

The Fremont Elkhorn & Missouri V alley consols have a first lien on 1,170 
miles (Fremont, —_- to Deadwood, D. T., 557 miles, and branches to 
Hastings, Albion, 613 miles), but besides the amount of issue given as 
outstanding in the “table $10,675,000 ehheld 
Centra! firsts, A. F. E. & M. issue) AY hel 


with $2,560,000 bef oro 
as part collateral for Chicago 
& North Western extension bonds of 188 
GENERAL SRRAaRE-<dibaatinenaees ‘tn Feb. 1903 subscribed for 
$9,226,110, in July 1905 for $10.609,200 and in May 1906 for $16.267,400 
com. stock’ at par. the proceeds to be used for improv ene. nn 
éc., raising the amount outstanding to $75,217,300. 82,p. 
EARNINGS.—For 11 months ending May 31 Gross, 907,084,382 In 
1905-06, against $50,700 ,457 in 1904-05 


1906. 





REPORT for calendar year, V. 82, p. 243. 
Year. Gross. Net. Charges (net). Dtvidends. Bal., sur. 
1905 __.$59,066,556 $18,671,501 $6,345,494 $5,546,232 $6,779,775 
1904 _.. 53,705,091 16,667 ,889 6,704,788 5,174,924 4,788,177 
ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 


meeting Is held the third Thursday in October. The report for 1904-05 
was given at length in V. 81, p. 1038, 1047. Fremont Elkhorn & Mo. Val- 
ley, 1,372 miles, included from Feb. 16 1903. See also edit., p. 1013 

Of the freight — in 1900-01 (total 25,527,575 tons), ores furnished 
23%; lumber and logs, 15 %; grain, flour and mill stuffs, 13 %; other ri- 
cultural and dairy products, 3%; coal and coke, 15 % ; metals and machinery, 
5%; stone, sand, brick, &c., 5 o%: live stock, 4%; miscellaneous, 17 %. 
Years ae June 30——— _ Yearend. 
y+ 190. jose. May 31 ae 

ov 





Average miles operated_ 


7.4 6,457 
Passenger earnings 627, 708 $12,161,997 $10,886,139 


08 
$13, 7330, 714 $13, 
39 








EE cithet em thndh diag Sled 4 292,830 37, 254/539 811,008 33,436,892 
Mall, express, &c___.-_- 3/112.731 3,052,387 2:666.137 2,321.091 
Total earnings-_- ----.- $55,745,275 $53,334,634 $50,639,142 $46,644,122 
Oper. exp. and taxes... 38,649,312 387,227,109 33,851,672 30,005,643 
Net earnings_-_----._. $17,095,963 $16,107,525 $16,787,470 $16,638,479 
— end. June 30.— —Y we end. May 31.— 
905. 1904. 190 1902 

Total net 7 —— $18, 331 +798 $17,596,760 $18, O08, 548 $18,058, 159 
Interest on debt. - $7,988,976 $7,971,518 $7,475, zs $7,248, aes 


Sinking fund, &e - 225,000 225,500 230, 34,69 
Dividend on common... (7)3,383,324 (7)3,383,324 (7)3, 060; 414 (7)2, 737, 868 
Dividend on preferred - _ (8) 1 ,791 ,600 (8) 1,791,600 (8) 1,791,600 (8) 1,791,598 

] est., const., &c... 4,600,010 4/000 000 5.013.418 4,697,055 


Balance, surplus___.- $642,898 $224,818 $523,830 $1,348,305 

OFFICERS.—Pres., Marvin Hughitt, Chicago; Vice-Pres. and Sec., E. E. 
Osborn, 52 Wall St., New York; 2d Vice-Pres., J. M. Kirkman, Chicago; 
Treas. and Asst. Sec., R. H. Williams, New Yo 

Directors.—-W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, 





Samuel F. Berger. ¢ Chauncey M. Depew, James Stillman, James C. D hs oO, 
Frank Work : Me: 
Cormick, Chauncy “8. Albert 


Marvin Hughitt, Byron L. Smith, Cyrus H 
eep, Chicago; H. C. Frick, Pittsburgh, 








Mass.—(V. 81, p. 1550, 1791; V. 82, p. 279, 452, 750, 867, 1101, 1437.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Madison to Bridge Jct., 3 m.; Havana to Jack- 
sonville, lil., 42 m.; bran neh, Lockhaven to Grafton, 8 ‘m.; total owned 
233 m.; trackage, Pekin to Peoria, 10 m.; Granite City, Ill., to Merchan‘ 
Jct., 3 m.; in Springfield, 144 m.; Madison, Ill., to St. Louls Station, 7 m,; 
total, 255 miles 

Reorganization of Chicago Peoria & St. L. RR. and St. L. Chic. & St, 
Paul Ry., sold in foreclosure Jan. 8 1900, per plan In Vol. 68, p. 722 

The payment of the July 1996 coupon on the consols was eo Kk ath in- 
terest not being earned. ¥F. J. Lieman requested bondholders to commun!- 
cate with them, with a view to proteeting tneir Interests. V. 83, p. 36. 

BONDS.—Of the $2,000,000 prior lien 4s (City Trust Co. of N. Y., 
trustee), $282,000 are reserved for future extensions, improvements, &o. 


Stock, common, $3,600,000; pref., $3,750,000. 

EARNINGS.—For calendar year: 

Cal. Year— ross. Oper. Exp. Net. Milks, 
eae $1,661,473 $1,495,279 $166,194 255 
SRP e ee 1,730 537 1,548 ,898 181,639 255 


in V. 82, p. 623, showing 


REPORT for year to June 30 1905, 
i interest and taxes, #25. - 


$1,720,227; net, $217,778; other income, $6,677; 

029; balance, deficit, $574. Pres., Charles E. Kim baH, New York; Sec. 

- Asst. Treas., Ww. ma Springfield, Ill. Treas. and Asst. Sec., 
. M. Gleason, New York. —(V. 82, Dp. 623, 627; V. 83, p. 36.) 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Iowa on July 31 1902 as an operating company, per plan V. 75, P: 239, 
to take over the Chic. R. I. & Pac iiway. The entire capita stock 
($145 .000,000) is owned by the Rock Island (holding) Company. 

BONDS.—The collateral trust 4s of 1902 (authorized issue $75,000,000) 
are secured by a pledge with the trustee of an equal om of the stock of 
the C. R. I. & P. Railway as acquired. In July 1905 $69,929,200 of the 
$74,817,100 Ratlway stock had been acquired. In 19 $17, 381 ,840 of an 
authorized issue of $18,500,000 collateral trust 5s of 1913 had been Issued 
with Rock Island Co. stock in payment for $28,888,190 of the $29,000,000 
St. Louls & San Francisco com. stock. 76, 1406. 
ending June 30 1905 was in V. 81, p. 1238, showing: 
500,043; expenses, $4,103; Int. on bonds, $3,647,333: divs. ~ Rock I 
Co.; $1,950,000; bal., sur. for year, $32,933 —~(¥. 81, p. 1238.) 

CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Co., 
pages 116 and 117.)—The system extends from Chicago, Ill., via Omaha, 
Neb., to Denver and Colorado Springs, Col., and via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the New Mexico 
Ry. and Coal Co. and ‘forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn., 
and to Fort Worth, Tex., on the south, and on the north to Minneapolis, 


Minn., and Watertown, S. Dak., with numerous branches, viz. (see V. 75, 
p. 1156; . 76, p. 751: 

Mileage owned— Miles.| Mileage leased— Miles 
Chic., Ill., to Color. Sp’gs, Col_1,064| Keokuk & Des Moines* - aia 162 
Davenport, Ia., to Terral, I. T. 710) Peoria & Bureau Valley* ------ bs 


Herrington, Kan., to Texhoma, White & ee Valiey* 


5 PAS OREO 23/ Little Rock Hot Springs 
Burl’gt’n, Ia.,to Minn’ap..Minn 308| Western® ..___..-..--.----- 23 
Vinton, la., to Watert’n, Ss. D. 376 — 
ce 3' app cacappiaaiaineg temps ,162 294 











4,944 pa ee ae * 

Copa stock all owned St. Yous to Reneas City (un- 
Choc. Okla. & Guif (leased) * - 999 er construction) __....-..-- 304 
Chic. R. I. & Bl Paso......... 112| Other lines under construction. 272 
Chie. R. I. & Guif............ 389 ei 

Total mil 4 oper. and under 
construction June 30 1905-_-..7,783 

1,500} *See these companies. 


Branch from Little Rock, Ark., southeast to Crossett. with branch to 
Eldorado 143 meee. (of whieh 50 m. opened June 1906), is building under 
charter of K. I. Ark. & ne RR., connecting with line from Eldorado, 
Ark., to Winnfield, ies 100 m., acquired in Sept. 1905; extension bang 
built from Winnfield to peak La., 44% m: to be extended during 190 
to a connection at Eunice or Opelousas with St. Louis & San Fran. line, 
now building. The road ts leased for 999 years. The charter permits the 
qonaerneties ofa $2,000 w > from. Little Rock to New Or J 
V. 8&1, p. 1551; V. 82, , and bonds below; also Rock Island Co. 

The Rock Island TA = April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Mexia, Tex., 
79 miies, and under construction from Mexia to Houston, 157 miles, with 
branch to Waxahachie, 70 miles, and trackage rights from Cleburne to 
Fort Smith, Waxahachie, to Dallas and Houston to Galveston. V. 82, 
p. 870. In May 1906 made agreement for trackage between Kansas City 
and St. Joseph, giving a direct line to Fairbury, Neb. V. 82, p. 1040. 

HISTORY.—A consolidation June 2 1880 with $50,000,000 stock. 4 

In July 1905 $69, re 200 of the $74,842,600 capital ‘stock had been fol. 
goat per plan V. 75, p. 239, each $100 stock being exchanged for the rs 

wing securities: sisd in 100-year 4 % geld bonds of the Chic. R. I. b 
Pac. Railroad (of Iowa) ,and $70 prgicre and $100 common stock of = 

“Rock Island Company” (of New ag ik which owns the entire cap 
stock of the Railroad com tements for those co’ les. 


pany. See sta m pan 
The Union Pacific interests, - dolntly wi with the Ch. I. & Pac., control 


the 170,000 & Alton Ry., the P. owning sig, 320) — com. 258 
$4, ;470 00 pref. stock. 79, p. 1462, 2206; V. 80, p. 4 . a 1258; 

2 most of the stock of the Burli n Cedar Hai @ or. ond 
Rock TL. & Peoria was acquired, end their roads leased ar Rapids & June = 
subsequently deeded to the C. @P. 74, p. 1194, = Coal 
control of Dering Coal Co. and saab ag 3 of Consolidated I 2623. 


Co, suerantesine the latter’s bonds. . 82, p. 452; V. 80, DP. 2401, 
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RAILROADS. 
Miles | Date 


tion of column headings, &c., see notes of of 
fe apes on first page of tables. : Road.| Bonds. 





| Size, or 
Par Amount 
Value. |Outstanding 


RAILWAY STOCKS AND BONDS. 


INTEREST OR DIVIDENDS. 


Rate When | Where Payable, and by 
% Payable.| Whom. 











eee 
Chic: Western— (Concluded) 

I & Werthavessees ie M rape 
Frem E M V cons M $25, per mile assum 
pe Feacla & St L—Pr lien M g call at 107 34 -Ta.c* 
1 M $2,000,000 gold called at 105 Col.c* 

Income M gold (text) non-cum called at par -..-EC 
chicRI& Pac RR—Col tr M $75,000,000 ..Ce.c* &r 
Collateral trust M $18,500,000 gold red 102 4% ..Ce.c* 
Chicago Rock Isl & Pacific Ry—Stock ($75,000,000) 

ist M Chic, Ill, to Council Bluffs & branches --Us.c* 

General mortgage $100,000 ,000 ” Pee TT” 

Collat tr M g Ser E to P due yearly red 1014 ..Ce.c* 

Ref M $163,000,000 gold red 105 to 1911 .-Ce.c* &r 

Notes secured by $11,250,000 ref bonds, red at 102 

Gold coup notes red sec by RT Ark & L bonds_-Ba 

Chic & R I Elev M gold guar p & i redeem at par -__c* 

Consol Ind Coal 1st M g int gu red 110 s f-G_c*&r 

Burl C R_& Northern— 

C Rap I F & N W cons Ist M gold guar -- --Ce.c 
BCR & Nor cons ist M &collat trust gold.Ce.c* &r 
Minneapolis & St Louis ist M gold (assumed) -.Ce 
Rock Island & Peoria e_....Mp 


195 
1,170 
230 
230 
230 





764 
3,165 





“<< | D 
|Text. 11,000 





aie Nt s5, 500-000 -_..c* 
& G general (now ist) * ,000 g__.c 
—— & Mem ist M $3,750,000 assumed ___ GP.c&r 
L Rock Bridge 1st M assumed gold red (text) GPc* 
Consol M (see text) $30,000,000 gold GP.c* 
Car trusts Series B due semi-annually _-....G 
Car trust Series C April yearly beginning 1903 GP 
Rock Is! Ark & Louls 1st M $15,000,000 gold_ -_Ba 
Chicago St Louis & New Orleans—See Illinois Central 
Chicago St Paul Minn & Omaha—Common stoc 

Preferred stock non-cum Including scrip (see text) 
St Paul Stillwater & Taylors’ Falls first mortgage -.c 
Hudson & River Falls ist M Hudson to River Falls.c 
Ch St P & Minn 1st M gold Elroy to L St C ass’d-_.c*| 
St P & Sloux City ist M gold $10,000 per mile_-.Ce.c) 
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fice, 71 B’way, N Y¥ 

irst National Bk, N Y 
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| do do 

N Y, Speyer & Co April 

First Tr & Sav Bk, Chic/Oct 

|Guaranty Trust Co, N Y|June 1 


7,725,000 
1,728,000) 
2,000,000} 
2,000 ,000|/Up 
69 ,938 ,000 
17,342,000 
| 74,842,600 See 
| 12,500,000; 
61,581,000} 
17,928,000) 
44,342,000) 
»500 ,000) 
6,000,000} 
50,000 
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1935 


1 1921 
1934 
1927 
1925 
1919 
1949 


1 First Nat Bk, New York/Oct 
11 | do do A 


do 
|Philadelphia 
First National Bk, N Y 
Girard Trust Co, Phila ug 1908 
| do do April 1907-1910 
Jan 1 1956 


Feb 20 1906 
Feb 20 1906 
Jan 1 1908 
July 1 
May 

April 1 1919 
Jan 1 1930 
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Nor Wis ist M Lake St C to near Spooner, ass’d Ce.c* 

DIVID'S Wt "95. '96. '97. '98. '99 to "02. '03. "04. ‘05. 1906. 
gince'93,p.c.j344 2 2 2% 4% 5 yearly. 7% 8% 6% Incl. Apr.,3 

In 1904, Jan., 1% %, April, 3%, July, 1% %; Oct., 24 %; in 1905, Jan., 
2%, April, 2%, Oct., 24% %; in 1906 Jan., 144% from earnings of five 
months, April, 14%%; July, 1%. V. 81, p. 1791. 

Special distributions to stockholders, including $1 63 per share June 17 
1905, see V. 80, p. 2398 


BONDS.—Of the general 4s of 1898 those unissued are available as fol- 

lows: $25,900,000 at not over $1,000,000 per annum for permanent im- 

ements and additions, including equipment, and $12,500,000 to retire 

lst 6s of 1917. Bankers’ Trust Co. of New York, trustee. Mortgage, 
Abstract in V. 66, p. 522; V. Fh 228; V. 80, p. 472. 

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 
by deposit of all the stock of the Choctaw Oklahoma & Gulf RR. (see that 
company.) V. 74, p. 775, 829, 936, 1356. 

The refunding 4% bonds of 1904 ($163,000,000 authorized issue) are a 
first lien (elther directly or through pledge of the entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul, Minne- 

and St. Louis, new equipment, and shops at Moline, Ill.,andon rail- 
way lines aggregating 1,150 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company, ag- 
ting, exclusive of leased lines and trackage, 5,691 miles. See General 

‘inances below; also “‘Chronicle’’ of Jan. 28 1905; and full statement in 

. 78, p. 228, 234; V. 79, p. 1716, 2206. They are issued and issuable as 
follows: 

Issuable forthwith (compare ‘‘General Finances’’ below) 
Issued or issuable to an amount equal to the value of bonds so 
issued, to acquire property, including stocks and bonds 
Reserved to retire at or before maturity all bonds of the railway 
system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acquire $25,900,000 
general 4s of 1898, issuable for improvements, viz.: 
Bonds to Be Taken Up— 
Chicago Rock Island & Pacific Ry. gen. mort. 4s, 
hereafter to be issued, viz.: 
(a) To retire at maturity 1st 6s of 1917 
(b) At not exceeding $1,000,000 per year for ad- 
ditions and improvements — 
Burlington Cedar Rapids & Northern Ry. Co. cons 
5s, issued or hereafter to be issued to retire: 

(a) B.C. R. & N. Ry. 1st mortgage 5s of 1906__-_ 

(b) Ced.Rap. la. Falls & N. 1st mort. 5s of 1921. 
Choctaw Oklahoma & Gulf RR. (see that Co.) con- 

sol. 5s, hereafter to be issued to retire $5,500,000 
C. O. & G. RR. general mort. 5s of 1919 
Chic. Rock Island & Pac. Ry. gold 4s of 1902 

(Choctaw Oklahoma & Gulf stock collateral) 

6 % notes of 1905 of D. R. Francis and John Scullin 

($2,250,000 each) paid Jan. 1 1905 
Rock Island & Peo. Ry.Co. consol. mort. 6s of 1925 
Choc. Okla. & Gulf RR. equip. trust certificates_- - 


Reserved to provide 75% of purchase price of securities of 
other companies hereafter acquired 13,500,000 
Reserved to be issued at not over $2,500,000 yearly from Jan. 1 
1904 for future improvements and equipment 27,475,000 
As to Chic. R. I. & Pac. Elevator mtge., see V. 79, p. 2590; V.82, p.750. 
As to Consol. Indiana Coal 5s, interest guar., see V. 80, p. 2401, 2623: 
form of guaranty, V. 82, p. 1499. 
In April 1906 $6,000,000 of 414 % notes were sold, secured by deposit of 
$7,500,000 Rock Island Ark. & La. ist 4s, the latter being a lien on 257 
miles of road and equipment. See above and V. 82, p. 803, 101. 


GENERAL FINANCES.—In Dec. 1904 $33,904,000 first and refunding 
4s had been issued, of which $25,558,000 were sold to pay for capital ex- 


$15,000,000 
25,000 ,000 


$12,500,000 
25,900,000 


6,500,000 
1,905,000 


5,500,000 


4,500,000 

450,000 

2,360,000 
82,025,000 





} 
| 


1902-03. 
$1,319,300 
7,096,731 


1903-04. 
$1,437,578 
7,062,655 é ’ 
4,676,622 5,985,060 4,680,766 


$56,487 $43,138 $4,892,145 


OFFICERS.—Chairman of Board, D. G. Reid; Pres., B. L. Winchell; 
Chairman of Exec. Com., B. F. Yoakum; V.-P., and Gen, Counsel, Robt. 
Mather; 2nd V.-P. and Gen. Mgr., H. U. Mudge; Sec. and Treas., George H. 
Crosby. N. Y. office. 71 B’way.—(V. 82, p. 750, 803, 927, 1040.) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Cht- 
cago & North Western.) —ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 1,093 m.; total, July 1 1905, 1,686 miles, of which 1,617 are 
owned and 69 miles leased. . 69, p. 1147. In Oct. 1904 purchased 
Chippewa Valley & N. W. Ry., which was incorporated to construct a line 
from Rice Lake, Wis., northeast about 100 miles, of which 46 miles operated 
in July 1905, and Eau Claire Chippewa Falls & N. E. Ry., of which 49 m., 
Chippewa Falls, Wis., to Yellow River, operated. 

HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November 1883 Chicgao & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 

STOCK.—Authorized common, $21,403,293; preteted., $12,646,833. 
Held by the company June 30 1905, common stock and scrip, $2,844,340; 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
to non-cum, dividend of 7%; but com. is never to receive more than pref. 

DIVS. }'91 '92 '93 to '96 '97 '98 '99 "00 '01 '02 '03 '04 '05 1906 

Com. %}.. -. None. 2 23% 5 5 8 6 6 7 Feb. 3K%% 
Pref.%j 46% Since 7 per ann.(344 F.&A.) 

BONDS.—There are $75,000 Minneapolis Eastern 1st M. guar. 7s due 
Jan. 1 1909; $1,500,000 Superior Short Line Ry. bonds are owned. Chicago 
St. Paul & Minneapolis ist 6s, due 1918, and North Wisconsin ist 6s, due 
1930, are exchangeable at option of holder at any time, dollar for dollar, for 
consol. 6s of 1880, due 1930. V. 68, p. 521; V. 77, p. 2389. 

LATEST EARNINGS.—From July 1 to May 31 (11 months), gross, 
$11,859,575 in 1905-06; $10,936,050 in 1904-95. 

REPORT.—Year now ends June 30. Report for 1904-05, V.81, p.1038 

“——Years end. om. — Year ending 


1905. 1 . Dec. 31 '03. 
-~-$11,926,000 $11,438,292 $12,055,271 
7,676,528 7,435,860 


1904-05. 
--- $1,609,989 
8,176,373 








Gross earnings 


Operating expenses and taxes 7,726 662 


$4,249,472 $4,002,432 $4,328,609 
24,276 121,283 





Net earnings 
Net rentals paid 


124,27 ’ 
Net int.on debt (less other income)... 1,484,066 1,602,439 1,455,600 
Div. on pref. stock mis 


87,976 (7)787,976 (7)787,976 
Div. on com. stock 98,885 (7)1,113,330 (6)1,113,315 
Appropriation for improvements .--- 400 ,000 500 ,000 


500,000 
Surplus of RR. Co on Se —e 


$350,435 
Net from land sales $71,1 ?) $118,046 
—(V. 79, p. 1955; V. 80, p. 221, 650; V. 81, p. 974, 1038, 1375.) 


CHICAGO SUBWAY CO.—Incorporated in New Jersey on Nov. 21 1904, 
Has acquired over 99% % of the $30,000,000 Illinois Tunnel Co. stock, 
which has cane 40 miles of persow gene electric tunnel railroad for 
the transfer of freight from the various railroad terminals to the down-town 
business district and proposes to develop and extend the system. Con- 
trolled by interests identified with the leading railroads ine 2 Chicago. 
Also owns entire stock of Illinois Telephone Construction Co., the Tunnel 
Co. operating over 8,000 telephones, to be increased to 10,000; also owns 
entire stock Chicago Warehouse & TerminalCo. V.79,p. 2794, 2588, 2455, 








penditures theretofore made, including purchase of $18,790,000 Chicago & | 


Alton stock and for obligations maturing in 1905. In Jan. 1905 the issuance 
of bonds under sections 2 and 3 of article 1 of sald mortgage was warranted 
to a total of $40,000,000 (including a 
loned), by expenditures aggregating $4 
1,148 miles of new railroad, on which they are a first lien 
Shops at Moline, Il) 

Terminals at Minneapolis and St. Paul 

New equipment 


Compare V. 80, 
additional was sol 


271,939 made since 1900, viz.: 
$32,528,548 
1,763,749 
980 ,986 
10,998 ,656 


. 472, and V. 79, B; 2206. In April 1905 $7,000,000 
» of which $3,846,000 for improvements and balance 
seenuat redemption of Scullin and Francis notes, and in Jan. 1906 $11,784,- 
— of which $7,534,000 for improvements and equipment and Jbalance to 
etire underlying bonds. V. 80, p. 1423; V. 82, p. 280, 750. 


LATEST EFARNINGS.— 11905-06_Gross, $47,062,537; net, $13,398,496 
11 mos. July 1 to May 31. {1904-05_Gross, 40,289,095; net, 10,526,920 


Pe 6 mos. ending Dec. 31 1905, net, $8,928,358; other income, $672,395; 
€s, $779,452; interest and rentals, $4,285,941; dividends (3% %), 
806,492: balance, surplus, $1,728,868. 
REPORT.—Report for 1904-05, V. 81, p.1238, 1256; see also edit, p.1214. 
P and ending June 30— 1904-05. 1903-04. 1902-03. 
les Operated 7,232 7,205 6,978 
Fre nger earnings $12,050,781 $11,697,033 $11,490,544 
ight earnings 29,662,386 31,167,006 30,917,281 
2,338,342 2,105,452 1,968,795 


Mail, express, rentals, &c 2 

PA earnings $44,051,509 $44,969,491 
Se SES eae $12,993,300 $13,194,598 

1,526,172 1,333,833 


Other income 
$14,519,472 $14,528,431 


2. 
“* 





1,671,487 
$17,988,942 





as of the $33,904,000 just men- | 


501; V. 78. p. 820; V. 80, p. 163, 600. Gov't mail contract, V. 80, p. 1110; 
V.81,p. 6138. Tax decision, V. 82, P- 1040. 

Stock authorized, $50,000,000, of which $10,000,000 to remain in the 
treasury; par of shares, $100. Bonds, see table above. V. 80, p. 163. The 
$3,000,000 loan obtained for construction work secured by $4,000,000 IIli- 
nois Tunnel 5s, not included in the $17,000,000 outstanding as above, will 
probably be paid off Dec. 1906. (V.82,p.927.) In May 1906 plans were 
in contemplation for an issue of refunding bonds. V. 82, p. 1101. Di- 
rectors of Illinois Tunnel Co. now include the Presidents of the St. Paul, 
Atchison, Rock Island, Alton, Erie, C. B. & Q., Union Pacific, &c. V. 79, 
p. 2796. Pres., A. G. Wheeler.—(V. 82, p. 217, 927, 1040, 1101.) 


CHICAGO TERMINAL TRANSFER CO.—PROPERTY consists of 
passenger and freight terminals in city of Chicago, lines of railway leading 
thereto, and a belt line around the city. Company owns 760 acres of land in 
and adjacent to the city, of which 50 acres are in the center of the business 
district; also includes 7,500 feet of dock ong oat on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee. 
Track owned, 84 m.; leases from Chicago Junction Ry., 10 m.; trackage,7 m.; 
total, 101 m.; 2nd track, 57m.; sidings, 116 m.; total all tracks, 274 miles. 

HISTORY .—A reorganization in June 1897 of Chicago & Northern Pacific 
and Chic. & Calumet Term., plan V. 64, p. 888, 898. In July 1905 It was 
rumored that interests representing the Penn. RR., Y. Central and 
Chicago & Eastern Illinois acquired control. V. 82, p. 570. 





$44,376,620 | 
$16,317,455 | 


REORGANIZATION.—A committee (Henry W. De Forest, Chairman) 
representing the holders of large amounts of stocks and bonds, will peaeese 
a plan of reorganization. Guaranty Trust of N. Y. offered to purchase 
| Jan. 1905 coupons on the general 4s; the July 1905 and Jan. and July 1906 
interest was not paid. V. 80, p. 116; V. 81, p. 154. In Feb. 1906 fore- 
| closure suit was begun under the mtge. of 1897. V.82,p.509. On re 16 

1906 Pres. John N. Faithorn was appointed receiver. V. 82, p. 927. 
On May 14 1906 $3,500,000 of 5% gold receiver's certificates were au- 
| thorized to provide for elevation of tracks, of which not exceeding $750,000 
They are a lien prior to the mortgage of 

». 


| to be Issued prior to Nov. 1905. 
V. 82, p. 115 


' 1897 and payable on demand after Nov. 14 1906. 























































RAILWAY STOCKS AND BONDS. 
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— 
RAILROADS. INTEREST OR DIVIDENDS. Bonds-— Pring, 
Miles | Date | Size, or pal, When Dug 
For expi tion of col headings, &c., see notes of of’ Par Amount Rate Where Payable, and by Stocks—Lay 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. hom. Dividend, 
"Saute St Paul Minn & Omaha— (Concluded) 
ong Marie & Southwestern ist M assumed ---.c 37) 1890 03 ose $350,000 5 M & Da oe Wall s. N Y|Nov 1 1915 
} A & O mort $30,000,000 ($15,000 p m) .Ce.c* ---| 1880 1,000} 15,000,000 6 J & Di June ! 1939 
do consols interest reduced -. .. ---| 1880 1,000; 2,929,000 3% WwW & DI = June ji 1930 
Chicago “southern —See Southern —— vl 
Chicago Sub—Ill T ist M $30,000, or 5 ee 105 .. EC 27| 1903 1,000 17.000 nee 5¢ |J & D/First Nat Bk, N Y; & Chic oo 1 1928 
Chicago Dock M assumed red 105 (V 68, p 333) _- eco! Gee leoccadee 5,000 4g \A & O Northern Tr ‘Co, Chi icago 
Notes secured by 2d M Chic Dock due $333. 750 yrly eee] sees [oo---e--| 1 oor »250 4 JT & Ji. sui 1 1907-'99 
cago Term Tr RR—Ch & Gt W Ist M gold ass’d. ---| 1886 1,000 394,000 5g |J. & D/Mercantile Trust, N Y |June 1 1936 
City of Chicago purchase money mortgage “assumed otal aren encke 650,000 5 M & N'To City of Chicago May 1 1938 
Receiver's certs $3.500,000 authorized gold---.--.-- ---| 1906 1,000) See text Om Ge O° Milacrobe -cccccctstedcsnal See text 
hicago Term Transfer ist M g $16,500 i000 Us.c* &r 91 1897 1/000 15,140,000 4¢ J & Ji ieee text July 1947 
Chicago & Western Indiana—Stock (see ye ere cash seco 100} 5,000,000 6 Q—J (0 nego July 1 '06 1% 
General mortgage gold sink fund subj to ball 105. 48| 89-92 1,000| 8,963,667 6¢ , iJ P oryan 4 Co, N Yi\Dec 1 1932 
Consolidated mortgage $50,000,000 Mar .-1C.c*) ar ---| 1902 (1,000 &c| 17,143,000) 4g J & JIN Tr &S Bk, Chic; &NY/July 1 1952 
Chicago & West Michigan—See Pere prqunte 5 RR | | 
Chicago Wisconsin & yg yy Cent | 
Chihuahua & Pacific—ist M $2,000,00 eo Seals Ma 125| 1899 1,000, 2,000,000 5¢ \M & N/Office, 80 Broadway,N Y|May 1 1949 
Choctaw & Memphis—See Chic Rock Isl & Pac Ry. | 
Choctaw Okla.& Gulf RR—See Chic RI & Pac Ry. | | 
Cincinnati Bluffton & Chicago—ist M $1,500,000 ne ---| 1903 1,000) See text. 5¢ |M & S)Title Guar & Tr Co, N Y|Sept 1 1933 
Cincinnati Dayton & lronton—See Cincin Ham & " | 
Cincinnati Find & Ft W—1\st M gold guar end red_N m4 92' 1903 1,000, 1,150,000) 4¢ & N/Trust Co of Amer, N Y|Nov 1923 
Cincinnati Hamilton & Dayton—Common stock. -. .- ineie 100; 8,000,000'\See Ar west. pnes Dec 24 1903 2% 
as epusentes a GERD - 22 2-20 =~ => == -- 511,830) | 
— 4x ”§ Aeoeeawes cosocemes 
{ Second (now first) mort age gold. Gabnhadheghel 2,000,000! & 
(General mortgage $7,800,000 goid.._._.....Me.c* 3,000,000) 5¢ J & Di do June 1 1942 
{Cincinnati Dayton & Chicago first mortgage -- -- .- 1,200,000) 4 A & O| do April 1 1942 
#Cincin Day & Ironton ist M g guar (assumed) -Ce.c* 000) 3,500,000) 5¢ |M & N| _ do ay 1 1941 
(Refunding mortgage $25,000,000 gold _.. Usm.c* &r ---| 1904 1,000 &c| . 8,500,000 4g 39 & J do do y 1 1954 
New mortgage $50,000,000 ry ree vuln oa ---| 1905 |........| a2,500,000 4%¢e¢3 & J Jan 06 coupon not paid\Jan 1 1955 
8 Gold collateral notes subject to call at 101 _. _._.Ce ---| 1905 | 1,000; 15,000,000 4%eM & S/March '06 we not +m Sept 1 1908 
Car trusts gold $54,000 due semi-an beg Oct '06.Ce. c| ---| 1905 | 1,000; 1,080,000 4%¢A & OJ P Morga N Y'To <— 1 1916 
|-,Car trusts $92,000 due seml-ann y. ---| 1904 1,000) 1,560,000 4% ¢A & OR Winthrop & Co, N_ Y/\Oct '06-Oct ‘14 
(;Dayton & Michigan first mortgage guar fp “& lend. -¢| 142) 1881 1,000 2,728,000) 5 J & JJ 
| | | 


Cacia & Ind Western—See Chicago Cincin & Loulsv 
@ $15,000,000 additional pledged under collateral! 4% % notes. 


} 
} 
| 


P Morgan &Co,N Y (Jan 1 1911 
| | | 








TENANTS.—Balt. & Ohio, Chic Great Western, Gaieese. suneee. 
Pere Marquette (the last named since Dec. 1903). See V. 77, p. 948, 
2158; V. 79, p. 901. —ae. we. ares bens eaaeas "amount 
to $513,500 annually. See V. B® 
SECURITIES.—Stock. see13, 000; ‘000 a. and $17,000,000 4% non- 
cum. pref. Of the $16,500,000 ist 4s, $1,305,000 are reserved to retire 
assumed bonds. V. 79, p. 901. 
LATEST EARNS.—9 mos.,} 1905-06__ Gross, $1,301,069; net, $461,594 
July 1 to Mech. 31. J1904-05__Gross, 1,135,260; net, 411,313 
,REPORT. —Report for year ending June 30 i903 given in V. 81, Dp. 897, 


Ows, gross, $1,540,113; net, after deducting taxes, $488,455; interest, 
$087. 500; bal., def., $169,045. 

Pres. and Gen. Mer. »J.N. oy my om Chicago, Ill.; Sec. and Asst. Treas., 
W. T. Wisner 2d, 30 Broad St., N. Y.' New directors Oct. 1905, V. 79, p. 


1641, 2084; V. 81, p. 1241.—(V. 82, p. 509, 927, 1040, 1101, 1155.) 
CHICAGO UNION TRANSFER RY.—V. 72, p. 872; V. 73, p. 1207. 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable termina! 
system of roads affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m. 
ey to Indiana State line, 10 m., to Cragin, 16 m., and to South Chicago, 5 

; total, 48 m.; total track, includl 2d, 3d, 4th tracks and sidings, 260 
We : also owns about 1 ,000 acres of real estate, passenger and fre’ _ yards, 
warehouses, elevators, &c. The Belt Ry. of Chicago leases and operates 
82 miles of the 260 miles owned b the Ch. & W. I., its eg gus all 
held by the companies leasing the Chicago &W. 3.3 see V. 60, p. 10 

LEASES.—This qompans s road and terminals are leased ‘under - - 
contracts to the Wabash, the Grand Trunk West., the Chicago & Eastern 
Illinois, the Chicago & Erie and the Chicago Indianapolis & Louisville, each 
of which five companies owns $1,000,000 stock. hey are also leased to 
the Atchison, the Elgin Joliet & Eastern and the Beit Ry. The annual 
rentals must always exceed by at least 20 % the Interest on the bonds out- 


standing. V. 78, p. 819 
DIvs.— } "95. "96. "97. "98. "99. '00. '01.'02.'03."04.'05. 1906. 
Percent...) 74% 6 6 6 6 6 6 6 6 6 Inc.July,4% 


BON DS.—The general mortgage bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt by maturity. 

-Of the consol. 4s of 1902 (authorized issue $50,000,000), $11,882,000 
has been sold on account of track elevation and other improvements, $5,- 
261,000 additional were used to refund bonds canceled by operation of the 
sinking fund, $9,108,000 are reserved to retire underlying bonds and $23,- 
749,000 for future additions equal to at least the par value of the bonds is 
sued. V. 75, p. 732, 906. 

ANN UAL REPORT —Fiscal year ends Dec 31. Report for 1905 was in 
V. 82, p. 1435, showing gross -? me $1,620,715; interest, &c., $1,273,959° 
divs. "$300, 000; bal., sur., $46,756.—(V. 82, p. 1155, 1211, 1438, 1496 a | 


CHIHUAHUA & PACIFIC RR.—Completed April 1900 from Chihuahua, 
Mexico, to Minaca, 125 miles. Extension from Elcarplo Jct. to Temosachic, 
Mex., 55 miles, was aT July 1905. See Kansas City Mexico & Ori- 

nt statement and V. 71, 181. p een is $2,500,000; par of shares, $100. 
Bonds, see table above. ty 79, p. 902.) 


CHOCTAW OKLAHOMA & GULF RR.—(See Map of Rock Island.)— 


Road owned— aguiee. apes SOGENEE, 2occconnces 27 
Heoeels. Ark., via Sayre, O. 
exas State line.._.-__ 12! "648|W hite wt ¢ Black River Valley, 
Halleyv ille, I. T., to Ardmore. _.118 Brinkley to Jacksonp’t, 62 
Tecumseh, ‘oO. T., to Asher, O. T. 25/ Little Rock & Hot Spg. Wes 
Geary, m T., to Alva and An- Benton to near Little spall * 
ae Petacccdheskesemecedoue 
adneeemmendnmnmail 1,105 


” 39 Total 
22] 





STOCK .—Com. stock, $9,827,500; pref. ,“5 % cum., $6,000,000, all owned 
by the Chic. Rock Isl. & Pac. Ry., which in 1904 leased the road for 999 
years from March 24 1904, the rental covering interest on bonds. Divi- 
dends paid to Dec. 31 1903, see ‘ Na wv of Jan. 1904. See V. 74, p. 
rH. as ea ad * 829, 986, 1354; V. »p- 

he consol. mort. of food is 173 the authorized amount of $1,- 
oon, pe i the coal properties and $15,000 per mile for each mile of railroad 
now owned or pereeees constructed, an amount equal to the outstanding 
gen. and C. 5s being reserved to retire the same. Full data in V. 77, 
Pp. 2336. Chic. R. I. & Pac. Ry. 4s of 1904 are reserved to take up consols 
of 1902 issuable to retire $5,500,000 gen. 5s and also car trusts. . 78. D. 
234. Little Rock Bridge 6s are ‘subject to call at 105 for ame fund of 
pees 000 y vearty. ms 71,p.602. Car trusts, see table above: V. 73, p. 1312; 

Pp 


Re PORT. a —-" sheet, &c.,in V. 77 p. 2336. Year ends June 30. 
Year— N et. Oth. inc. Charges. Bal,, sur. 
1902-03. ...... $0.2 251, “658 $2,120,951 $19,983 $1,101,659 $1,039,275 


Report for 1900-01 in V. 74, p. 149, 203, 312.—(V. 78, p. 988, 2598.) 
CINCINNATI BLUFFTON & CHICAGO RR.—Projected from Hunting- 


ton to Union City, Ind., 70 m., of which Bluffton to Portland, 29 m., com- 
pleted Receiver was discha ged May 5 1906 §the company resum- 
tng possession. V. 82, p. 1211. Stock, $1,125,000, al) of one class, Is- 


suable at $15,000 per ‘mile: par of shares, $100 each. Bonds, see table 
above. For year ending June 30 1905, gross, $2206; a. 3: '214: other 
ome. adh — total deductions, $44/000; bal., » $23 Pres. 
H. — Charles Blackburn; Treas. J. 3.4 Cuvee Omce, 616 Tri- 
pune Bul lang, Chicago, 1ll.—(V. 78, p. 1167; V. 79, p. 268, 626° V. 81, p. 
; 82,p.12 
CINCINNATI peeeay & FORT WAYNE RY.—Owns Findlay, O., to 
Fort Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. 
from Deiphos to Mandale, 12 m., completed Oct. 15 1904. V. 77, p. 88, 





694. Leased to Cincinnati Hamiiton Dayton for 99 years from Noy: 1 
1903, with privilege of renewal for like pverlods forever V » p. 286 





Stock, $1,250,000, all owned by the Cin. Ham. & Dayton, which guarantees 


bonds, principal and interest. Mortgage is limited by special agreement to 
$1, 150, 0, or about i 500 per mile. Bonds are subject to call at 10256 
and interest. V 78, 286, 342, 701. Form of guaranty, V. 78, p. 701, 


—(V. 79, p. "2696.) 
CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.—V. 81. p. 507, 
CIN. GEORGET. & PORTSMOUTH RR.—See Street Railway Section. 
CINCINNATI HAMILTON & DAYTON RY. orders ee Includes: 


Road owned—(a See this Co.) afte. | 
Cincinnati to Dayton, O 





Proprietar, 
9} Cincinnati Ind. “a Wester ern.... 
















Dayton to Ironton, O “167 Cincinnati & Dayton_-_-....._.. 13 
Dayton to Delphos, Oo - 94|Columbus Findley « Northern.. 18 
TEED cdccoccccse . 62| Bowling Green RR. 19 
Roads leased— Piqua & Troy Branch esta’ 
Dayton & iPehigen ne ai42 Pere Marquette RR-....-...- 
Clincin. Find. & Ft. Wayne..-.... a92| Chic. Cin. & Louisv........... 
Ee Mbacncanecasccees 3 —-— 
:. 1 f eee 3,698 





z Control acquired in July 1904. sae e.genarate none. 

Has control of the Pere Marque RR.; also ns Dayton & Union 
jointly with Clev. Cin. Ch. & mS and jointly with "Southern Ry. controls 
Cin. New Orl. & Tex. Pac. Ry 75, 

NEW CONTROL, &c. ate | ‘set. 1905 “he Erie RR. arranged to acquire 
control by purchase through J. P. Morgan & Co. of about $5,000,000 stock, 
but the obl wastes of the C. H. & D. under leases and other contracts, be- 
ing found unduly heavy, Mr. Morgan, in Nov. 1905, relieved the Erie Of its 
purchase. V. 81, p. 1609. On Dec. *4 1905 Judson Harmon of Cincinnati 
was appointed recelv er of the C. & and Pere Marquette, the floati 
debt re the system being about $5, 600, 000" In April 1906 foreclosure su! 
was brought under the 44% % mortgage ‘of 1905 and steps, it was understood, 
were about to be taken to foreclose 414% notes of 1905. V.82,p. 803, 1040. 

The receiver obtained authority to issue $931, ae receiver's certificates 
to pay the interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds, 
except the Pere Marquette collateral trust bends. ($3,500,000) secured by) 
Chic. Cin. & Louisv. stock. The certfs., sub. to cal! at par ‘from Aug. 1906, 
are a lien on entire properties, respectiv ely, no mention being made in order 
as to priority over bonded debt. V. 81, p. 1847; V. 82, p. 160. The same 
amount of certificates was issued to pay July 1906 ‘coupons. V. 83, p. 36 

In Dec. 1905 the directors voted to annul the purchase of control of the 
Pere Marquette pad = Chic. Cin. & Louisville (which see), and the lease 
of the former. V. . 1791; V. 82, p. 48, 160, 

Committee for seis 4s of 1904.—A committee, James N. ‘Wallace, 
Chairman; —- ver. ecretary (Central Trust Co., depositary), 
requested depo: V. 81, 64. 

Committee - aSellater al 4 g "% Notes.—James N. Wallace, Chairman. V. 
81, 1664, 1723; V. 82, p. 509, 568, 803. 

the stockholders on Jan. 12 1905 authorized a lease of the Pere Marquette 
RR. for 999 Vv . 2696; V. 80. p. 162; V. 81, p. 8 nder 
lease of Pere far srquette, the C. H. & D. guaranteed 5 % on common and 4 % 
on preferred stoc'! $12, 834, 450 of the’ $i. 000,000 eee 
and $1,487,800 of the $12, 000, 000 preferred being owned by C. H. & D. 
Toledo Terminal & Railway ‘bon , see that company 
TOCK .—In 1904 most of the $6,925,500 5 % pref. and all of the $1,074,- 
soo 4% pref. stock was purchased by the company at $110 and $100 per 
share, respectively. V.79, p. 733, 786, 902, 1461. See notes of 1905 below. 

DIVIDENDS ¥r consolidation November. hn ag to Aug., 1905. 
Preferred, issued in 1895. .............-..... 5% y' 

On common, 2 % paid Dec. 24 1903; none since to Oct. Yi 905. 

BONDS, &c.—The stockholders on Jan. 12 1905 authorized a new mort. 
to secure $50,000,000 of 414 % bonds, of which $25,000,000 to be reserved 
to retire at or before maturity a like amount of existing bonds shown in 
table (none of yy except the > am & Michigan bonds, can be ex- 
tended). V. 79, p. 2696; V. 80, p. 16 

The $15, 009; ‘obo —_ collateral aole of 1905 are secured by an equal 
amount of ‘consol. s, the ree: A y+ ($7,750,000) of the preferred 4% 
and 5 % stock of — H. & D., 000 bonds of constituent companies, 
and 7,501 shares of Southwestern Gennecen Co. stock, representing joins 
ownership with Southern Ry. of control of the Cincinnati New Orleans & 
Texas Pacific Ry. Proceeds used to fund obligations incurred chiefly to i. 
Fe oe. and pay in part for control of the Pere Marquette RR. 

+P 

The refunding 4s of 1904 cover all the road directly owned, the leases of 
the Dayton & Michigan and Findlay Fort Wayne & Western, and are a 
ther secured by deposit of $11,000,000 Pere Marquette common stock aR 
$7,115,800 (entire stock issue) ‘of Cincinnati Indianapolis & Western oo} 
Of'the bonds, $9,977,000 were sold to FEY'S for purchase of Pere Marqu’ 
stock and improvements. V. 79, p. 212; V. 80, p. 162; V. 81, p. 154. 

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayt 
Mich. and Cin. Find. & Ft. Wayne; = $933,000 Ind. Dec. & West 5s 
$6,006,000 Pere Marquette refund. 

REPORT.—Fiscal s ear ends tans “30. Report in V. 82, p. 563. 


Year end. June 30— 1904-5. 1903 4. 


on & 
5s and 


1902-3. 





ee, ene 1,0 1,015 1,015 
Gross earnings -..-.---.-------- $8,106,145 $8, 272. 152 $8,124,031 
i i 1,785,118 0,425 2 5B I 
Deduct interest on bonds._._..... 1,524,744 i 568. *608 1,055, 
Interest on bills = gevatle Latneteace 29,792 ecasees - 6.900 
Div. pref. stock ee 96,900 96,900 Hy} 
Div. com. stock D. & M. RR__--.-- 83,892 84,066 8-000 
Div. com. stock a? Ave. RR... 5,000 5,000 6'798 
Div. com. stock C W.RR.... 156,095 167,322 126, 
EE Cs nth cb ett dawladawedie p> 330 238 
Div. pref. stock C. H. & D. Ry ---- 122,554 9,237 38 
Div. com. stockC.H.&D.Ry.... -...--- (2 %) 380; ‘000 qari 
eS eee $2,148,897 - $1.811,134 $1916 564 
ee ES FREES def $363,779 - - $899'239 11,922 
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JULY, 1906. | 
RAILROADS. INTEREST OR DIVIDENDS, Bonds—Princt- 
For explanation column headings, &c ae | at | a | Ses” | seu | ae | Stan | Wine Baemin aadee | Seas 
umn Ns, &C., see ‘ar mou e Pa » and by | Stocks—Last 
For q first page of tables. Road.|Bonds.| Value. |Outstanding] % | Payable Whom Dividend. 
nes 
West—Ind Dec &Jnot guarantee peat ---Os 262/{ 1895 $1,000) $2,229,000 5¢ |J & J)Central Trust Co.,N Y Jan 1 1935 
Cincia Ind fr gold red at t 110 «guar p & | (end) -..-¢ {i808 | *i'000| *533/000/ 8 7 & 3 do 0 Jan 1 1935 
C1 & W Ist & ref M $8, 200 p &iend..Ta| 381; 1903 1,000} 4,672,000 4¢ |J & J\J P Morgan & Co.,N Y¥ |Jan 1 1953 
Cincinnati Inter-Terminal RRe ist pla st stock (see text) | Text. Se 100 650,000 4 F & A/(Cincinna SAAD 23% SP 
Cinciasats Lebases & & Northern—F soneSl 38) 1886 1,000 200,000 5 J & J/Cent = &SDCo ast Jan 1 1916 
ist con M $ 1,500,000 4 p &iend (V4 73 1 1398) .c*| 52; 1902 1,000; 1,291,000 4¢ M & N Nov 1 1942 
Cin & musk Qe ist M $2,000,000 ¢ gui pé& end. Fc* 148) 1898 1,000, 1,750,000 4¢ \iF & AIF tome & & Tr oo, N YjAug 1 1948 
Cincin N O & Tex Pac Jct—Com stock $3,000,000 __ ase], sece 100 000|See text.) Text. |Cincinna June 25 1906 3 
Preferred Sook 5 % cumulative $3,000, $00. eos] esac 100; 2,000,000/5 in 1905} Q—M do June 1 1906 1 
Equipment bonds due about $85,000 semi-annually ---| 1904 1,000 860,000 4 M & S/Blair & Co, New York Sep ‘06-Mar ’ 
do due $97,000 oot enavelly otis ais ---| 1906 1,000) 1,938,000 4%eM & N/Equitable Trust Co.,N Y|Nov '06-May ‘16 
credenet Northern—ist M $3,000 ld. G.c* &r ---| 1901 1,000| 1,000,000 4 J & <J\Guaranty Trust Co, N YiJuly 1 1951 
Cincinnati Richmond & Ft W—Ist Me oJ int guar _.c* 86! 1871 1,000; 1,800,000 7¢ J & D/Winslow,L &Co,N Y j|June 1 1921 
Clearfield & Mahoning—Stock 6 % = =. eS ee ee 50 750,000} 6 J & dJ\Checks mailed July 1 1906 
First mortgage gold guaranteed B R _..G.c* &F 26) 1893 1,000 650,000 5 g J & J\36 WallStreet, New York\Jan 1 1943 
Cleveland Akron & Columbus—Stock $a 000,000 -. .- wnnk tee 100} 4,000,000/2 in 1905|M & S/Checks mailed Mar 26 19061 % 
General mortgage (now first) gold 177| 1887 | 500 &c| 1,800,000 5¢ |M & S/Winslow, Lan & Co, N Y|Mar 1 1927 
First consol M $4,000, 000 {guaranteed Dp & iend___ ao. 1900 1,000; 1,023,000 4¢ \F & AjHamilton Trust, Bkiyn [Aug 1 1940 
gold sinking fund ._ _-- not guaranteed. -----.. 1900 1,000 689,000 4¢ IF & A do do Aug 1 1940 
Car trusts $75,000 due yearly. ---..-.----------- ow- | GOOF locce-cos POE wacctecletcacdentcdnntd ae oedeninlnaane 
Clevetand Cincinnati Chicago & St Louis— 
Common stock ($40,000,000 authorized) or ee ener ee eoe] cece 100} 35,595,163\4 in 1905|M & S|J P Morgan & Co, N Y Mer 1 oes , 
Preferred stock 5 % non-cumulativ ese] exces 100} 10,000,000/5 In 1905; Q—J do July 20 
C1St L & Ccon M drawn at 105 sinking fund i%_c*! 175) 1880 1,000 647,000, 6 M & N do do May 1 1920 
Gen ist M $10,000,000 gold s f not drawn_Ce.c&r ---| 1886 |1,000 &c| 7,545,000 4 H Q—F do do Aug 1 1936 
Cleve Col Cincin & Ind consol mortgage (see text)| 391) 1874 1,000} 4,138,000|7 or gJ & D do do June 1 1914 
Gen consol mortgage ($12,000,000) gold_Us.c* &r 391) 1884 1,000; 3,205,000 6g WJ & J do do Jan 1 1934 
Indian & St L 1st M in 3 series of $667,000 -_Us.c, 72| 1869 1,000, 2,000,000 7 Various do do July 1 1919 
2d M ($2,000, 000) gold Indianap to Terre H.c*| 72) 1882 1,000 500,000 6¢ M & N do do Nov 1 1912] 
Cl Cin Chic & St L 7 ite Wat Val Div ist g..Ce.c*, 62 1890 1,000 650,000 4¢ J & J do do July 1 1940 
Spr & Col Div (Col Sp & Cin) ist M gold.-__Ce.c*! 45) 1890 500 &c; 1,103,730 4g jM «& §$ do do Sept 1 1940 
Poairo Division 1st $5,000,000 gold __ ..._Ce. “C* | 267 1890 1,000; 5,000,000 4¢ J & J do do Jan 1 1939 
St L Div collat tr gold ($351,000 ins f) ...Ce.c&r) 194 1890 (1,000 &c| 10,000,000 4¢ M & N do do Nov 1 1990 
Cincin Wab & Mich Div first mort. gold _.__ Us. c*; 203) 1891 1,000; 4,000,000 4¢ sé J do do July 1 1991 
General M 100 years for $50,000,000 goldMe.c* &r) 1,021) 1893 1,000; 20,817,000 4¢ \J & D do do June 1 1993 
Obligations for. Proprietary Lines. 
Cincinnati Sandusky & Cleveland—Preferred stock! ae! oe 50) 428,997, 6 iM & N! do do May 1 1906 3% 
Consolidated (now first) M ($3,000,000) gold. AB.c) 170 1888 1,000' 2 ,571,000/ 5¢ 3 & J} do do Jan 1 1928 
! 








OFFICE RS.-—-Pres., F. D. Underwood; Gen. Mer., William Cotter; 
Treas., J. E. Howard; "Sec.. Thos. J. Walsh; Asst. Treas., D. W. Bigoney; 
Asst. Sec. David Bosman. 

Directors—F. D. Underwood, Charles Steele, i. Spencer, Geo. F. 
poe Geo. W. Young, H. McK. Lape 5 de is Rhodes and Richard 

N. Young New York; Russell Harding and J. AA, Cincinnati; Chas. A. 
Otis, Jr., Cleveland, Ohio; . L. Dechant. ‘itiddletown, Ohio. —(V; 82, 
Dp. 160, ! 509, 563, 568, 750, 803, 986, 1040; V. 83, p. 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Hanilton, O., to 
Springfield, Ill., 296 m.; Sidell, Ill., to West Liberty, .. =. hee 7} West 
Liberty to Olney, 8 m. ‘A consolidation Sept. 1902; V. 239, 289, a 
ne Stock authorized, $8,200,900; issued, $7, 115, 800; a Smet by C 

which received dividends thereon in 1902- 03, $126,798; in 1903- 3a, 
he. 322; in 1904-05, $156,095. 

BONDS.—The “‘first and refunding’’ 4s of 1902 (ss. 200,000 authorized 
issue) are guaranteed, principal and interest, by C. & 'D. by endorse- 
ment on each; $4,722,000 were issued in exchange y ——- bonds, of 
which $50,000 in the Cin. Ham. & Dayton treasury; $3,478 ,000 are reserved 
to retire Ind. Po & West. 5s. V. 75, p. 1201, 1353; v.77, p. 1290; form 
of pereny- rf »p. 2011. 

Fhe Ww ‘bonds are redeemable by lot at 110 at any time on eight 
weeks’ gh t $933,000 are guaranteed by Cin. Ham. & Dayton. Car 
trusts June 1905, $166,000 4% equipment notes, due yearly to Nov. 1 
1911, inclusive, interest M. & N 

EARNINGS.—Year ending June 30 1905, gross, $2,272,312; net, $567,- 
181; charges, $411,086.—(V. 79, p. 2696. 


CINCINNATI INTER-TERMINAL RR.—Owns a road connecting the 
Ches. & Ohio bridge and the Cincinnati Ham. & Dayton terminals. Con- 
troiled by Ches. & Ohio Ry. Common stock, $10,000, in $100 shares, issued 
for purpose of contrel. There will be issued $1,000,000 of 1st preferred 4% 
cumulative stock, secured by mortgage to the Union Savings Bank & Trust 
Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and Louis- 
ville and Nashville, and subject to call on any interest “ia y after Feb. 1 1915 
os 308. V. Ut P- 212; V. 80, p. 1728, 2398, 2620. Pres., W. Stevens.— 

. 80, p. 2620.) 


CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati, O., to 
dds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the 
ayton Leb. & Cin. RR.; Middletown ae. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
ee. $1,500,000; outstanding, $993,000, mostly owned by Penn. Co. 
. 75, p. 980. Of the $1,500,000 first consol. 4s of 1902, 1, enemas prin- 
cipal and interest by the Pennsylvania Comers. $200,000 are reserved to 
retire the 5s due 1916. V. RS year 1905. gross, $298,152; 
net, $73,203; charges, $65, YO4. —(V. 7, = 363 


CINCINNATI & MUSKINGUM VALLEY RR.—(See Map of Pittsburgh 
Cincinnati Chicago & St. Louts.)—Owns Morrow, O., to Trinway, O., 148 
miles; half interest Zanesville Terminal RR., 5 miles. V. 77. p. 86. 

Successor Aug. 1 1898 to Cincinnati & Muskin —_ Val. Ry., foreclosed. 
V. 67, p. 27. Of the bonds $400,000 are reserved for future needs; sinking 
fund retires yearly 1% of those outstanding, if offered at par or less. The 
Pennsylvania Company guarantees the bonds, Prancipal and interest. See 
form of guaranty, 76, y — giork pi 000,000, all owned Jan. 1 1906 
by the —— Cin. Chic. y. Dividends: 1900, 6 %; 1901 to 1905 
incl., 2% yearly. Penn. RRs a. 4 $1,318,000 of the $1,750,000 bonds. 
Car’ trusts, $156,783 314s, payable $22, 400 yearly to June i912. 

Report for 1905 was in V. 82, p. 1494, showing 
&. wen. Dec. 31. Gross. Net. Interest. Dividends. Balance. 

wectonccocess $834,095 $179,752 $64,000 (2%)$40,000 $75,752 
1004 Shodendsonees 704,371 137,621 64,000 (2%) 40,000 33,621 


Payments in addition to above in 1905 were $17,415 for additions, im- 
provements, &c. (against $13,156 in 1904), and $17,126 on account of car 
trusts and other interest —(V. 81, p. 270; V. 82, p. 1494.) 


CINCINNATI NEW. ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin- 
cinnati, Cincinnati to Chattanooga, Tenn., 336 m.; trackage, 2 m. In 
Jan. 1903 the entire stock of the Harriman & een - _ 22 miles, 
was acquired, but road is operated separately. V. 77, p. 

In 1901 lease was extended 60 years to Oct. 12 1966; Ae at Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain- 
ing $50,000 per quarter to be deferred as it accrues and to be paid quarterly 
at rate of $40,000 yearly, with interest on deferred payments at 3 %; rental 
under renewal to be $1,050,000 yearly for first 20 years, “- 151. 100,000 for 
20 years, thereafter $1,200,000. V. 73. p. 722; V. 74, p. 1251. | Pref. stock 
4, § ba FH with no voting power, but prior rights on dissolution. V. 74, 

DIV IDEND. —On pref., %,. pas. 5 oy | Sept. 1 1902 to June 1906, 
both inclusive. On omy ‘2% Dec. 1 1903 out Cd Se oe 
earnings to June 1903; Sept. 1 1904, 28% June 1905, 3%; 2%: June, 
1906 9%. In March 1904 issued $1,200,000 equipment bende. V. 78, 
+f Ton The equipment 414s of 1906 mature $97,000 semi-annually. V. 

STOCK.—Common, $3,000,000, controlled in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 

LATEST EARNINGS.— yet: -06_.Gross, $7,703,219; net, $1,860,143 

11 mos , July 1 to May 31. J1904-05_.Gruss, 6,736,913; net, 1,580,674 

ANNUAL REPORT.—Report for 1904-05 was in V. 81, p. 1432, showing 
&TOSS, $7,358,618; net, $1,717,770 (against $1,597,421 in 1903-04); other in- 
900" $34 467; rentals, $1, 179, 700; interest, $44, 098; improvements, $145,- 
= dividend on pref. (5 %), $100,000; div. oncom. (3 %), $90,000; bal., 
r., $192,450.—(V. 80, p. 2620; V. 81. p. 1241, 1432; V. 82, p. 867, 928.) 


Lai NCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & St. 
we —Owns Franklin, O., to Jackson, Mich., 208 miles; "on (C. C. 
St. L.), Franklin to Cincinnati, 38 miles; at Jackson 1 mile. 








Su ews in June 1897 of Cincinnati oe & Mackinaw, foreclosed. 
v.6 . 621; V. 72, p. 338, 1034, 1135; V. 7 .31. The hold ings of Clev. 
Gin, ie 2 St. L. are valued in balance Sas ‘of Dec, if 1904 at $1,105,387. 


54, 457. STOCK, $3,000,000. In year ending Dec. 31 _ 
aaenk "Bar, 230; net income, $82, 533; charges, $77 ,860; “pal , sur., $4,67 
Prest., M. E. Ingalls. See report, V. 70, p. 581 —(V. 81, p. 1314.) 


CINCINNATI peeneene 1s eeat WAYNE pee ay from Rich- 
mond, Ind., to Adams, es 5 m. of P. Ft. &C. Peano 
erated (Dec. 1905) by Grand Haplis ~ Indiana Ry. bal net earnin 
Int. is guaranteed by — Pennsylvania Co. and Pitts. Cin. Chic. & St. L. 
— (the P. C. C. & St. L. taking ” place - the Cin. Ham. & Dayton in 

888). Stock, $1,709 | deed $50, of which Penn. Co. Dec. 31 1905 owned 
$1. 256,900. Due guarantors Jan. 1 1906, $1,507,459. 
xox ending Dec. 31. Gross. Net. Interest, &c. Balance. 

Jadbicbinmidaded $629,525 $114,451 $126,000 def.$11,549 
ipod nah e wine dse ed 605,322 76 ,367 126,000 def. 49,633 


CINCINNATI RICHM’D & MUNCIE.—See Chic. Cin. & Loulsv. RR. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bols Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek R 6 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6 % on $750,000 stock, par $50, and 5 % 
on bonds, the latter being Gapseneost. principal and interest, by indorse- 
ment on each. —(V. 61, p. 

CLEVELAND ir . COLUMBUS RAILWAY.—(See Map of Pitts. 
Cin, Chic. & St. L.)—Owns from Hudson, O., to Columbus, O., 144 m.; 
Dresden branch, Kilbuck to Trinway, 33 m : Apple Creek branch, 9 m.; 
coal spurs, 3 m; total owned, 190 miles; erachane, Trinway to Zanesville, 
7 , Owns a fourth interest in Akron & Barberton Belt RR., 24 m. 

PD. 

Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000, 
000 stock (par $100). Dividends, 2% yearly, paid Sept.'1901 to Mar. 1906 
(M.-S.). f the 1st consol. gold 4s of 1900 (Commercial Trust Co. of Phila- 
delphia, trustee), $1,023,000 as guaranteed principal and interest by the 
Pennsylvania Company. $1,800,000 are reserved to retire the general 5s 
due 1927; V. 71, p. 390: V. 76, p. 653; V. 77, p. 1746, 2280. Report for 1905 
in V. 83, p. 152, showed: Gross, $i, 852,093; net, $495,308; other income, 
$8,481; interest on bonds, $158,992; div. (2%), $80, ey other charges 
$193,940; bal., sur., $70,857.—(V. 81, p. 28; V. 83, Dp. 

CLEVELAND CINCINNATI CHICAGO & ST. ce RY. —(See Maps 
N. Y. Central & H. R. RR.). ROAD.—Radiates from Indianapolis, Ind., 
westerly to Chicago, Peoria, Cairo, Ill., St. Louis, easterly to Sandusky, 
Cleveland Columbus and Cincinnati, O., ‘and southerly to Louisville. 

Owned dtrectly— Miles. Leased and controlled— Miles. 
Cleveland, O., to Columbus, O..138/Cincinnati & Greenish Ry.— 44 
Galion, O., to Indianapolis------ 203 | Colum. papees reensb'g RR... 26 


Delaware to Springfield___...-_- 50 Jointly oper 

Cincinnati to Se 175 Chic. Ind. ES TO Short Line .. 44 

Indianapolis to Terre Haute----- 72 Trackage into Cinicnnati, &c.. 32 

BG WE cencctonccace 7|Trackage into Jeffersonville. 53 
Leased—entire stock owned— | Trackage into Toledo.......-... 48 

Cin. Lafayette & Chic. Ry_----- 57 —_— 


Cairo Vincennes & Chic. 


Ry— Total included in earnings_1,983 
Cairo, Ill., to be & branch. 267 ‘ate— 


Operated; earns. kept separ 


St. Div. T. o E. St. L_.193| Peoria & Eastern Ry-.---.-.---- *351 
Columbus Springfield. & Cin.— Cincinnati & Northern....--.-.- *248 
Columbus, O., to Springfield_. 45| Kankakee & Seneca RR-.-..-..-.. 42 


White Water—Harrison, nd., to Mt. Gilead Short Line_--.....-.- 2 
Bawertewe, 166... ccccce 62/|Louisv. & Jeffersonv. Bridge... *°3 
Cin. Wabash & Michi an Ry.— 
Benton Harbor to Rushville & Total of system Dec. 31 '05_.2,628 
> 8 Trackage Ill. —. © into meee. 









.R 

Sandusky, O., to Day’n 0. v&c_1 170| Dayton & Un. RR. 

* See this company. Double track 

A 45-mile cut-off between Hillsboro, Ill., and Mitchell, near St. Louis, 
under the charter of the Chicago Indianapolis & St. Louis Short Line was 
PTT py July 1 1905. See “General Finances” below. V. 75, p. 1086; 

517; V. 79, p. 785, 1331. In Sept. 1904 a trackage arrangement 

was made with Hockin Valiey Ry. for use of latter's tracks between Toledo 
and Carey, 48 miles, affording through line between Toledo and Cincinnati. 
V. 79, p. 1023, 2696. As to Centra! Indiana, 137 miles, see that company. 

HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St.Louis 
& Ch cago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and me Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. sole = =. stock, $18,752, 700 was on Jan. 1 
1906 owned by the re 8.84 & ‘Mien So. this amount, = ether with the 
private holdings in both stocks by the Vanderbilt ey ng, it is under- 
stood, a majority of the entire share capital. V. 72. p. 86: V. 82, p. 749 

The company is also one-fourth owner of Peoria & “bekin t Union By. 
(through the Peo. & East. Ry.), one-fourteenth owner 
Association of St. Louis, and two-fifths owner of Indianap. ‘Union Ry. , and 
Pe art owner of Cent. Indiana Ry., Cent. Union Depot & . of Soe. 

nion Depot of Columbus, Dayton Union Ry., Dayton & nion RR., 
cie Belt Ry. and Findlay Belt Ry., which are ‘operated independentiy. 

CAPITAL STOCK.—On Jan. 1 1890 the common stock was $20,500,000; 
it has been increased to acquire stocks of lines absorbed, &c. 

As to increase in 1905, see “‘General Finances” below. 
DIVS.—) '91 '92 iy "94 '95 "96 '97 vs ‘99 '00 >= "02 to ‘05 Ne 
Com. ..} 3 3 000 0 0 3 3% 4 yearly. Mch.,2% 
Pref. ..) 5 5& 3 5 5 5 2155 5 5 5&5 5 yearly. nevis 30% 

BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indtanapolis consol. bonds (stamped) has been canceled. The prin- 
cipal of these bonds is payable in gold. but the interest Is payable at option 
of holder, either in lawful money at 7 % per annum or in British sterling at 




































RAILWAY STOCKS AND BONDS. 





| VOL. LXxxm, 
































7 : ————_—_—_—_—_—= 
RAILROADS. | | INTEREST OR DIVIDENDS. | Bonds—, 
| Miles| Date | Size, or Pal. ston Dax 
For ezpl tion of headt » &C., See notes | Oo 0} Par | A nt Rate | When | Where Payable, and by | 3 
on Aa page of tables. Road. Bonds. | Value. (Outstanding % | Payable.| Whom. . Divwaeegt 
| | | | | css 
} | 
Cleveland Cincinnati Chicago & St poste -Sneae | | | | | 
Central Indiana Ist M $4,000,000 god guar _...Ce 25, 1903 | $1,000 $750,000 4¢ Mé«&wnN ‘Central Trust Co,N Y (Nov 1 1953 
Chi &St LS L Ist M $3,000, rad > d guar.Ce.c* &r 45; 1903 | 1,000' 3,000,000 4¢ A & O|New York \April 1 1953 
Springfield Union Depot Ist M $300,000 guar _. ..Ce) ---| 1905 1,000 None J‘e’06 4¢ J & J do jJan 2 1955 
Loulsville & Jeffersonville Bridge 1st M—See thatCo | 
Cleveland Columbus Cincinnati & Indianapolis—Cleve land 1 ndiana |polts St Louis & Chi cago—See Clevela nd Cincinnati Chicago & ‘St Louls 
Cleveland Lorain & Wheeling—Pref stock $5,000,000; ...| .... 100; 5,000,000 See text. See text.'2 Wall Street,  - ork Apel 2 1906 24% 
Consol mortgage (now first) gold - Usm.c* i032) 1893 1,000 5,000,000 5¢ A & O do do 1 1933 
General mortgage $1,000,000 gold redeem at 105, -N 192) 1896 1,000 893,000 5¢ J & Di do 4 (June 1 1936 
Con ref M $10,000,000 gold red at 102% ..-..Col. | 192; 1900 1,600 950,000 4%eJ & J do Jan 1 1930 
Cleve & M V—Con M now first) $3,000,000 g¢--Ce.c&r 125, 1888 1,000 &c 2,935,000 5¢ See text. Winslow, Lan & g 3. NYJan 1 1938 
Cleve & Mar— ist M sink fd not drawn gold guar __F.c* 103) 1895 | 1,000 1,250,000 4% ¢M_ & N) pocmers L& Tr Co, N Y|May 1 1935 
Cleve & Pittsburgh—Stock 7% guar by Penn RR Co pA) eee 50, 11,247,593 7 Q—M (Winslow, Lan & Ge. NY Jone 1 1906 1% 
Special betterm'nt stock $10,738,135 yy yee 4% mS gy 50| 6,259,600 4d Q—M do |June 1 1906 14 
Gen M $10,000,000 gold - _F) Series A -..-.-.6*| 203) 1892 | 1,000) 4:561.000 4%¢@ x | do = Jan-Oct 1942 
Guaranteed prin & inter }Serles 74 == “°° 202/98 -'00 1,000; 4,919,000 3%E y | do do /1948-1950 
(end.) Penn RR----...jSerles B interest red _- 202) 1892 | 1,000 439 ,000 3% egA & O| do do jOct 1 1942 
Cleveland Terminal & Valley— See Baltimore & Ohio) | | | | 
Coal & Coke—First mortgage $10,000,000 gold_._.-.. 116, 1903 1,000, 8,950,000 5¢ A & O Elkins, W Va, or Balt om 1 1919 
Coal & Iron—See Western Maryland ] | 
Coal River Ry—-See Chesapeake & Ohio | | | | 
Colebrook dale— ist M $593,400 und Read M of 1897-.c) 13) 1868 | 100 &c 600 ,000 6 J & D/Reading Co Office, Phila June 1 1898 
Colorado Midiand—First mortgage $10,000,000 __Ce.c* 259; 1897 | 1,000, 9,179,000) 4¢ J & J Central Trust Co,N Y_ |July 1 1947 
Colorado & North western—ist M $1,000,000 gold __ Us 51; 1904 | 1, :000| 1,000,000 5¢ J & J\United States Tr Co, N Y) July 1 1954 
Colorado & Southern—Common stock $31,000,000. __ cas) coos | 100) 31,000,000) _._.-.-- a] eoccce eels 
First preferred 4% jnon- -cumulative $8,500,000 -. __| as wiped 100| 8,500,000\See text..A & |Haligarten & Co, NY ” | Apri’ 2 1006 2% 
Second preferred 4% non-cumulative $8,500, 000 _ _| a 1882 aes! 8,500,000) ......-.|--------| - fr 
First mortgage gold $19,853,00 -Ce.c*| 1,059) 1899 | 000) 19,403,000 4¢ F & A Central Trust Co, N Y™ ay “4 i929" 
Ref M $100,000 ,000 — red 101 begin ‘1908 -Ce.c* ‘er ---| 1905 |1 000 &c) See text. 44% eM & N| do do May 1 1935 
Col SoNO& Pac—ist M $12,000,000 g red 102 4 ..Ce) ‘ 1905 | 1,000 See text 4% eM & N'New York lNov 1 1925 
Col Sp & Crip Cr D Ry— Ist M $2,000,000 gs f._..Ce) 75; 1900 | 1 1000) 1,896,000 5¢ J & J Chem BkK,N Y; & Col SpJan 1 1930 
Second mortgage $1,000,000 f-yt. sinking fund -- _-| 75, 1901 1;000 44,0 5¢ ‘A & Ojlnt Tr Co; Denv & Col Sp|April 1 1921 
First consol mortgage $3,600,000 gold -Mo.c&r) -.-.| 1902 | 1 ‘000! 1,285,000 5¢ |A & OM ; & Col Spr 1 1942 
Colorado & Wyoming Ry—ist M $7,500,000 gold__ Me! 171) 1903 | 1/000] 4,500 ,000 4¢ M«& S§S | wag 8 bi ock, Denver |Mar 1 1953 
Col Newb & Laurens—list M $12, x - mile ..SBa| 75| 1887 | 1,000) 99,000) 3¢ J & J\State Dep & Tr Co, Balt\July 1 1937 
Columbia Southern—1st M seid $2.10 ae iti 70) 1898 | 1,000) 700 ,000 5¢ J & D |N Y Trust Co,N Y Dec 1 1948 
xSeries ‘A," J&J; ‘“‘B,’ 0. ony OMAN “D," |F&A | | 
6 Ay tbe Entiang lis & St Louis 1st 7s, series “A” are J.&J.; series | New Philadelphia 31 m.; Yellow Creek to Belgie. 43 m.; other, 3 m,; 
&S&.;: *M.&N. prea. Nes ester to Pittsburgh (Pittsb. Ft. W. & Chic.), 26 m.; 
si, Lots Division att Wabi oh a Miche ‘at Pv 52D 718 
e mn asi nts, see . LEASE.—Leased for 99 years Dec. 1 1871 to Penn. RR. Co., and lease 
100-year mortgage of 1893 Is tied tot $50,000,006. in July 1905 transferred to Pennsylvania Co. Rental, 7 % on $11,261,865 stock, Interest 
ti 


The 
$22, 503 000 ‘General 4s were reserved for prior liens (exclusive of Cairo 
division, Peoria division, Michigan division and the St. Louis — west 
of Terre Haute), and $6,748,000 for Ve tis songeescticn and better- 
ments, &c., $1,000,000 yearly. 46; V. 79, 733. Guar- 


antees Age + Indianapolis & St. — Short Line Ry.. Central Indiana 
Ry. o%e s. Union Depot Co. bonds. . 77, Dp. 517, 769, 
1363, o2280. Car Bucs pees 


1906, 1961; V. 79, p. 2589. 
Dec.'31 1905, $1, 5 9,318. 

GENERAL FINANCES. A my, interest on Lautesaie 4 Jefferson- 
ville Bridge bonds paely with the Ches. & O. V. 68, p. On June 30 
1904 owned stock in Chesapeake & Ohio representing an  ™ of $2,453,- 
569, Cincinnati & Northern RR. securities costing $1,105,387 and an interest 
in the — a ~r , Gone $430,027. V. 71, p. 398; V. 75, p. 455; 

»p.5 79, Dp. 

The DP cuniehene ‘ded one 21 1905 to increase the common stock from 
$28,700,000 to $40,000,000. Of the $11,300,000 new stock, $2,872,100 was 
subscribed for by the stockholders pro rata at par to provide for improve- 
ments and equipment and $4,727,900 additional sold, balance to be for 
future requirements. V. 80, p. 1423, 1911, 2343, 2399; V. 81, p. 264 


EARNINGS.—For 3 mos. ending Mar. 31: : Sah ‘ 
Chges. & taxes. Bal. for div. 


3 mos. Gross. Net. Oth. inc. 
1906 o-- 09.538 .2e8 $1,197,056 $34,378 oe tat we +=$181,455 
1905 _.. 4,928,863 1002567 15,016 972,537 her 45,046 
Report for 


REPORT. —Fiscal year has aoe panes, i end Dec. 31. 
year ending Dec. 31 1905 was in 82 











7 1904. Inc. or Dec. 
DPOeNNNeE.. .. oc ccctkecsisc 1, 1,891 Inc. 92 
Passenger earnings ........-. $6,379 ,056 $7,452,558 Dec. $1,073,502 
TT Henin iidapainbe e ae es ---- 14,291,108 13,015,507 Inc. 1,275,601 
ee ee ae 1/847 ,599 1,673,045 Inc. 174,554 
Total earnings ...........- $22,517,763 $22,141,110 Inc. $376,653 
Operating expenses......._-- 16,879 345 16,131,113 Inc. 748 233 
DP NNNE. op occcacaces $5,638,418 $6,009,997 Dec. $371,579 
Total net income..__._..-.-- $5,879,895 $6,294,214 Dec. 414,319 
7 on bonds, &c_....-.-- 2,976,906 2,981,112 Dec 4,206 
init dk bdtiae thdene at 742,496 678,607 Inc. 63 889 
Rentals, | Ce 290 ,068 255,659 Inc 34,409 
Dividends on preferred, 5 %- 499 ,925 DME . sewéstiaanionss 
Dividends on common, 4 ° % --- 1,828,950 1,119,612 Inc 209 ,338 
Balance, surplus .......... $41,550 $759,299 Dec. $717,749 
Pa eat * Wm. H, Newman, New York; Vice-Presidents, J. 
Layng, V. W. Rossiter, W. C. Brown, John Carstensen and G. J. 
San ) Dwight W. Pardee, New | ee Treas., Chas. F. Cox, » 


York: Auditor, P. A. Hewitt, Cincinnati, 

Directors.—Wiiliam K. Vanderbilt, red ic W. Vanderbilt, Chauncey M. 
peoew. < om H. McK. Twombly, James D. Layng, William 
an, Walter P. Bliss, of New York; "Alexander McDonald and 
Melville E Ingalls, Cincinnati; James Barnett, eee. O.—(V. 81, p. 
1609, 1644, 1847; V. 82, p. 158, 751, 926; V. 83, p. 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.) —Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les- 
ter to Cleveland. 28 m., and branch to Bellaire, O., 6 m.; total, 192 m.; and 
at eee into Wheeling. As to improvements ‘completed in 1905, see 

Pp 
HISTORY. — Operated ae the bw & Ohio, which owns chew 75% of 


the stock. See that com igo and V. 72, p. 480; V. 73, p. 236. 
STOCK.—Common, 000,000, and pref., non-cum. 5%, $5,000, ?. 
par $100. After 5% on each, both stocks share alike. V. 60, p. 1058 


1487, 
ance, 


IVIDENDS.—On pref. 1896, 3%; Dec. 1904, 244 %; Mch. 1905, 2% %: 
BONDS.—Of the $10,000,000 consol. refunding gold 4 4s, $5,000,000 are 
reserved to retire ist 5s, $1. 000.0 ,000 for wet 5s due June 1 1936, remain- 
REPORT.—Report oor year ending June 30 1905 was in V. 81, 
showing, gross, $3,367,381; net, $885,119; charges, $526 ,509; 
CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 
to Sharon, oe oe _ (57 —— track); Niles, O., to New Lisbon, O., 
Ohio) till To6as r rental $525,967 r- annum. Coupon interest is J.&J., 
reg: + Q.-J. Stock is $3,259,200, of which $2, 258, 250 Is held 
Trust Limited,”’ of Lo 
Dividends in 1897, 13% %; — to 1904, both inclusive, 13% % yearly; 
in 1905, 11.42 %.—(V. 63, p. 968.) 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, 
k, 000,000, of which the Pennsylvania Co. Jan 1 —, owned 
BONDS.—Guaranteed prin. and int. by beer Co. sinking fund 1%. 
EARNINGS.—Report for 1902 in V. 77, p. 87. In 1905, gross, $798,351; 


D 
Oct. 1905, 24 %; Apr. 1906, 24 %. 
der for improvements, 70, p. 230, 480 
* Ba 
$358,610.—(V. 81, p. 1315, 1487.) 
and branches o Nypano RR. (formerly N. Y. Penn. & 
ist 
by “Atlantic First Leased Lines Rental ndon,. 
CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal 
Stoc 2,0 
$1,786, 106 (par $100); surplus earnings over charges go to C. & M 
net, $90,477; int. on bonds, $56,250; re surplus, $34, 227. In 1904, gross, 


$828,071; net, $181,142.—(V. 77, p. 87 


CLEVELAND & PITTSBURGH Re —ton Map Pennsylvania Ratiroad.) 
=~ “Neveland, O 


, to Rochester, Pa., 124 miles; branches—Bayard, O., to 


on bonds and organization expenses. pecial guaranteed 
(subordinate to the original stock as to divitiends only), with dive 


stock”’ 
oe of 4% i? or by the Penn. RR., is issuable for improvements, 
. 79, p. 2205, 2642 


BONDS.—Generals are all equally secured; guaranty. V. 56, p. 604, 


EARNINGS.—lIn 1905 gross earns., $8,648,053; net $3,116,904; profit 
to lessee was $1,583,219.—(V. 79, p. 2642, 2795; V. 82, p. 217.), 


CLEVELAND SHORT LINE RY.—V. 81, p. 613, 668; V. 82, p. 1322, 

CLEVELAND TERMINAL & VALLEY RR.—(See Map Baltimore & 
Ohio.) —Owns from Cleveland, O., to Valley Junction, 75 miles; branches, 
7 miles; yard track and sidings, 87 miles. 

STOCK.—Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 
common and of the $1,822,200 preferred, $949,200; par $100. 

on k —The ps - mort. bonds are guaranteed, principal and interest, 

the & O., orsed. Car trust lease warrants (5s), $84,000, due 

337" 000 ,t.. 1 yearly to 1909, inclusive. 

REPORT for year ending June 30 1905 was in V. 81, 1488, showing 
gross, $1,033,497; net aeons. $166,037; interest, &c., $263, 990; deficit, 
$97,953. —{V. 81, p. 1315, 1488.) 


COAHUILA COAL he 82, p. 868, 1379. 
COAHUILA & PACIFIC RY.—See Mexican Central Ry. 


COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va., 
about 180 miles; completed Jan. 1 1906. In i904 acquired bg Creek 
and Bellington RR., Mabie to Belington, W. Va.. &c., 18 » with 
branch from Leiter to Sand Run, 7 miles. Branch from Middle Fork to Cas- 
sity Fork, 12 miles, was com leted July 1906. About 100,000 acres of coal 
lands are owned along the line of the road. Stock authorized and out- 
standing, $10,000,000. Mortgage covers road and coal lands; V. 78, p. 47. 
Year ending Py 1905 (134 miles), incl. Roar. Cr. & Bel., gross, $381,- 
696; net, $107,4 Pres., G. Davis, Elkins, W. Va.: Sec., 0. M 
Hendley, Ww oo Ona D. CG. —(V. 81, p. 264.) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 


COLORADO MIDLAND RY.—Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, including Snowden 
to Leadville, 8 miles, not operated; Jerome Park branch, 15 miles 
branch, 18 miles; total owned, 267 miles. Leases New Castle to Rifle Creek, 
14 miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand June- 
tion, 63 miles; total owned and leased, 344 miles. 

ORGANIZATION.—Successor Oct. 1897 to - Colorado Midland Ratl- 
road, foreclosed and reorganized per plan in V. , D. 1224, 1226. In May 
1900 a majority of the stock was purchased in ine joint Le of the Colo- 
rado & Southern and Denver & Rio Grande. eo » 791, 997, 1290; 
Vv. 71, p. 28; V. + p. 1111. No stock ts Vied y 44 public. Pref. 
$6,000,000: common, $4,000,000. 

BONDS.—In June 1900 the $6,250,000 2, 3, 4s were made full 4 % bonds 
- the gem to issue $500,000 prior lien ‘48 was waived; V. 70, p. 1290; 

ee also V. 71, p. 139. (V.72,p $21.) 

EARNINGS.—11 mos., 180%: -06 

July 1 to May 31. 904-05 





Gross, $1,958,009; net, $488,174 
Gross, $1,801,815; net, b... a 98 


ye, end. June 30. Gross. Net. Misc. inc. Charges 

| | EP $1,975,227 $348,989 $36,963 $457, 127. def. ri 75 

1903-04 gimme 1,802,042 304,884 40,089 452,273 def.107,300 
OFFICERS.—Pres., Frank Trumbull; Vice-Pres., Geo. W. Kramer; 

Treas., B Henson: Ses. Harry Bronner, 5 Nassau St. .» New York. 
Directors.—Grenvilie Dodge, Edwin Hawley, E. C. Henderson, 


George J. Gould, Edwin Soule. inslow S. Piercé, Harry Bronner, E, T. 
Jeffery and Frank Trumbull.—V. 75, p. 665 V. 77, p. 2035, 2389. 


COLORADO & NORTHWESTERN RR —Boulder to Ward, Col., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Ex- 
tension of Sunset Eldora line is to be built. Has 10-year contract, expiring 
1915, to reach Denver Union a t from Boulder over Colorado & ‘Southern 


(3d rail electric). V. 80, p. 
Successor to the railway company, s oma} in foreclosure May 43 4 1904. Stock 
$1,000,000, all outstanding table above. B; wit 
79, p. 212, 268. Year ending June “30 To03 (26 miles), gross, 54,481; 
net, $5,408. es. Dick, Meadville, Pa.; Vice-Pres. and Gen. “* 


Robert Law; Sec.-Treas., W. B. Hayes.—(V. $1, p. 507.) 
COLORADO OKLA. CENT. & NEW ORLEANS RR.—V. 81, p. 1492. 


COLORADO & SOUTHERN RY.—(See Map.)—Operates from. Orin 
gg et —— through Colorado to Fort Worth, Tex., viz.: aie, 


1eyer Dri MGs 359 
Cheyenne ' to. Orin Junction._.. 154] Oth, lines, br.,&c.(106 nar.gau.) 
Denver to Bessemer Jct., Col... 129 Trackage—-Pueblo to Walsenb’g 

152 (Denver & Rio Grande) 


Denver to Leadv. (nar. gauge) - 
Total operated June 30 1905- 1,118 


Como to Baldwin Mine( do 131 
Trinidad, Col.,to Tex. Stateline 135} 
Also has large interest in Fort Worth & Denver City Ry., 453 miles. the 
Has traffic and trackage agreement with Union Pacific, connecting also 
Cheyenne & Nor. Division with the system at Greeley of Denver; 
over Atchison tracks, Denver to Pueblo, Col. V. 69, p. 17 
ORGANIZATION.—Succeeded on Jan. 11 1899, per plan in V. 67, P 
748, the Union Pacific Denver & Gulf and Denver "Leadville & Cunnlson. 
Owns a large majority of the common stock of Fort Worth & Denv 
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RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Prings 
Miles | Date | Size, or | pal, When Dy 
For —_— of column headings, &c., see notes of Par Amount Rate | When | Where Payable, and by Stocks—Last +] 
on first page of tables. Road.|Bonds.| Value. |Outstanding % | Payable. | Whom. Dividend, 
} j $$, 
Columbia & Greenville—See Southern =- | 
Columbus & Lake Mich—list M g $20,000 p eee Pee c* ---| 1902 $1,000' $800,000) 5 iM & Ss) See text. Sept 1 1922 
Columbus & Toledo—See Hocking A ea Ry | 
Columbus & Xenia—Stock 8 % rental 55 = 50; 1,786,200 See text.) , oe |Treasurer, Columbus, O pba e€10 Fry ba % 
Combination Bridge (Sioux Cit he) Piet mortgage! ---| 1895 500 &c 500,000 5 } & J Hanover Nat Bk, N Y uly 1 19 
Concord & Claremont (N H)—First moi a 71; 1894 1,000 500,000 4% j & J First Nat Bank,’ Boston) San 1 19a 
Concord & Montreal—Stock Class I (B re ¢ pref) .. east cose 100 800 ,000 7 | —J ‘eer © mailed |\July 219061 
tock Class 11 (BO & M new). --------..-0---0--) 22-| 2=-- 100| 540,400; 7 | Q—J \July 2 1906 } 
tock Class III (B C & M old stock) . ees] cose 100 459 ,600 7 —J > jJuly 5 1006 1% 
tock Class IV (Concord) $6,000,000 “auth “(text) - oe ees] so-> | 100; 5,647,600 7 —J do jJu ly 219061 1% 
3oston Con & Mon improvement mortgage... .. 166; 1881 1,000 500,000 6 J & J ‘Faneuil Hall Bk, Boston\Jan 1 191} 
Concord & Montreal cons M for $5,500 006-608 262) 1890 1,000' 5,000,000 4 J & D Safe Dep & Tr éo, Bost |June 1 1920 
Debenture bonds, $1,150,000, currency ......-- --.|'97-'99 1,000; 1,050,000'34% &4 J & DBostS & Tr, Boston|June 1 1929 
do do $500,000 interest eo ---| 1900 1,000 73,000 3% J &€ D do ‘do June 1 1920 
Concord & Portsmouth—Stock 7 % rental 99 yrs Conc; 40}4| --.-- 100 350,000 7 |\J & J Manchester, N H [Ju uly 1906 3 % 
Conn & Passumpsic—Pref stock 6 % rental 99 years. . nae 100; 2,500,000 6 iF & ASafe Dep & Tr O. Bost\Auz 1 1906 4 
First pa $1,900,000 gold .. 110) 1893 | 1,000; 1,900,000 4¢ A & O do |April 1 ee 
Massawipp! stock guar same od as Conn & Passing rere | 100} 00, 6 IF & Al do do |\Aug 1906 
Newport & Richford ist M guar by C & P. 22) 1881 1,000) 350,000 5 \J «& JI do do (Jan re 
Connecticut River—Stock ($3 70, 300 authorized) ) nana 100) 630 ,000 10 \J & J|Boston, Mass |\July 2 1906 5% 
Bonds not mortgage for $1 ,000,000 Gilisece cease ---| 1893 1,000) 1 000,000) 4g¢ M & S| do Sept 1 1943 
Bonds 8 NOt MOTTEAE ....- ===" =nn=---nn=-=--=~--| ---| 1901 :000) 290,000) 3% J & J} do Jan 1 1921 
do . toni 1,000 969,000; 3% J & J go Jan 1 1923 
VV st M with $500,000 S Go RR stock as “col ..c*| 24) 1880 1,000 800,000; 5 i & OSafe p & Tr Co, Bost/Oct 1 1910 
Conn (Pee Prile G & Ch H Ist is i, 5 serene | 1883 1,000; 1,000,000 4% M & N/|Broa Ay Street Stat’n, Phil|May 1 prt 
Conn Ry 3 % gold mersenge 9 oii 37, 1902 1,000 991,000 34% e@M15&S) do do |Mar 15 1932 
Cooperstown & Susq Val—\st 5200, 060 yint guar =| 19% 1888 100 &c 200 ,000 5 [M & N|Nat t Bk, Cooperst’n, N ¥ May 1 4 
Copper Range—First mort pal -” s Oe “= Maes atd 105) 1899 500 &c| 2,025,00 5s |A & O} Boston, ass 1 1949 
Cornwall & Lebanon—Stoc nianadattned _ 800,000 6 in 1906\J & J/\Co.’s Office, Lebanon, Pa) re 31 19088 % 
First M $800,000 to be extend ae le | 26) 1891 100 &c 766, 4 & O do do pril1 1921 
Corvallis & Eastern—First M (sii, 350. 000) ae «--| 1898 1,000; 1,410,000) a & AjiNew York City res 1 199 rH 
Cripple Creek Centrali—Common stock.....-.-....-| | 22-| ..-. 100! 2,500,000 See text.|See text. seer * mailed. |J'ly 20°06 144 % 
Rferred stock 4% non-cumulative | pe Bae SA . 8 000 |See text.) text. |July 20 — % 
Midland Term first mortgage r d siniking fund. F.c* 41) 1895 1,000 450,000 5¢ J & D/Farm =i & Tr Co, N Y|Dec 1 19 
Cuba Eastern—First mort; es? 33 © atte, . Kee 43) Heed 1,000; 1,000,000 6¢ M & $|Kni kerbocker Tr Co,NY|Mar 1 ieae 
Northeastern Cuba ist 1,000,000 ggupé 53/ 1 1,000) J 5¢ M«é& S do Mar 1 1955 
Cuba RR—1ist M gold $20,000 per mile......Mo. war| 408 | ipo2 '1,000 &e| 5,349,000 5¢ J & J|Morton Trust Co,N Y jJuly 1 1952 





Ry., which see. Colorado Midland ¥ wens Jotpet ely by Colorado & 
Southern and Rio Grande Western. Ri 39. ch. 1902, Edwin 
Hawley, Pres. of Ler ag 3 is & St. uae R., tet ‘eseociates, acquired 
control. V. 74, 679, 727. The voting trust expired April 1 1905. 
Denver & Interur (Electric) Ry. V. 79, p. 1266. 

In 1905 control of Col. Spr. & Crip. Cr. Dist. Ry. was acquired; also Trin. 

& Brazos Val., Cleburne to Mexia, ex. , 79 miles, with extensions building 
(of which half interest later sold to'St. Louls & San Francisco) , and Wichita, 
Val., Byers to Seymour Tex., 75 miles. See “Finances” below and V. 80, 

. 1423, 1856; . 81 p. 1241; V. 82 p. 928. Stockholders on April 28 

906 authorized construction of a — from Trinidad, Col., northerly about 
120 miles to Florence. V. 82, p. 

STOCK.—Common, $31,000,000; r= $100. Pref., see table above- 

DIVIDENDS.—Ist pref., 1900, 2 %; 1901, 344 %; 1902, 334 %; 1903, 4%; 
1904, April, 2 %; 1905, none; 1906, April, 2%. 

BONDS.— Ist M., see V. 68, p. 1027; V. 77, p. 2158; V. 79, p. 2147. 

The $100,000, 000 refunding onds of 1905 a issuable or reserved as 
follows (compare ‘ General Finances" below): 

For refunding bonds gad equipment obligations of the system, 

including controlled 1 

For betterments and fant ements, a equipment, at the 
cumulative yearly rate, inning Jan. 1 1905, of $500 per 
mile of operated and controlled lines \ sith hthhoesdgmeaeecane 

For reimbursement of the treasury of the comaeey éc... . 

For acquisition of additional property (including proper 
sion for the cost of double-tracking parts of the existing main 

See OS GO Geen cncccesecceccescesocseccoessegses < 45 650.000 

GENERAL pane ay April 1905 a syndicate purchased about 
$17,000,000 of a pi +) avy issue of $100,000,000 refunding 4 44 % bonds and 
agreed to furnish PS 000,000 cash. Of these bonds, $8, a" 000 will be is- 
sued to take up the equipment trusts (‘the payments on wh ich now aggre: 
gate about $40 wee eae annum’) and certain other obligations of the Colo- 
rado & Southern and the Fort Worth & Denver City, pay for the Cripple 
— Short Line RR. and provide working capital, the remaining $9,000,000 

ay for a new extension to the Guif at a cost of from $17,000 to $22, 000 a 
mites including the Trinity & Brazos Valley. No further bonds, except about 

1,000, 000 a year for additions and beteqements. can ze Issued before 1909 
+= aa consent of syndicate managers. V. 8 P. 1423, 

The Rock Island Co. has agreed to share equally with’ ng 1 South- 
ern in any deficiency in earnings of Trinity & Brazos Valley to meet the 
interest on the bonds (approximately $9,000,000) to be issued under 
Colorado & Sayre ewe y to construct the road from Fort Worth to 
Houston, Tex. V. +p. 98 

aeamentnas.—Ser ‘11 cianie ending May 31 Including Fort Worth & 

enver City and all affiliated lines 

For 11 months, \1905-06 __..Gross, $10,880,763; net, $3,215 
July 1 to May 31. }1904- -05....Gross, 8,751,136. net, 2,0 


REPORT.—Report for 1904-05 was In V. 81, p. 1169, showing: 


$36,850,000 


15,000,000 
2,500,000 





we 
oe 
woo 
too 








Year. end, June 30— 1904-05. 1903-04. 1902-03. 
CE . ndccdncnceneucees $6,228,744 $5,702,687 $6,142,989 
Operating expenses and taxes. ---- 4,787,745 4,492,672 4,908,111 

ee C.. censcanetaeseed $1,440,999 $1,210,015 $1,234,878 
Total net income. ...........-...- $1,482,183 $1 rt he 799 $1,293,753 
Interest on bonds, &c........-.-.-.. 871,867 811,958 796 ,800 
Dividends on Ist preferred—-...... ---.---- (4 %) 340,000 (4 %)340,000 

Balance, surplus..........-.--- $610,316 $97,841 $156,953 


OFFICERS.—Chairman, Grenville M. Dodge, N. Y.; Pres., Frank Trum- 
bull, N. Y.; Gen. Mgr., Joseph H. Young, Denver, Col.; Sec. and Treas., 
James Steuart MacKie, 71 Broadway, New York. 

Directors—Grenville M. Dodge, Henry Budge, James N. Wallace, John J. 
Emery, B. F. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt- 
ington, W. S. Crandall, Norman B. Ream, Hans Winterfeldt and Harry 
Bronner, New York City; Harry Walters, Baltimore, Md.—(V. 82, p. 986.) 


COLORADO SOUTHERN NEW we ey & PACIFIC RR.—Under 
construction from Baton Rouge, o De Gwincey. La., about 250 m.; 
from Baton Rouge to have Tilinois Gentral track to New Orleans. Ex- 
tension is proposed from De Quincey to Houston, Pen. +, to include Kansas 
City Southern wperese between De Quincey and Beaumont, Tex., and the 
Beaumont Sour Lake & Western RR., Beaumont to Sour Lake, 22 m., and 
the Orange & Northwestern RR., tuna to Orange, Tex., ac cquired. 

In April 1906 the St. Louis & San Francisco acuubea the road, $8,500,000 
of the bonds being oe as security for $7,500,000 St. Louis & San 


Francisco notes. V. p. 928. Stock authorized, $2,000,000; par of 
shares, $100. Bonds, v- table above. V. 82, p. 509, 868. Pres. 2. G 
Cordill, New Orleans, La.—(V. 82, p. 509, 803, 868, 986.) 


COLORADO SPRINGS & ey “fod CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, Col., m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 24 m.; Tou "75 a , of which 59 m. steam, 
steam and electric and 2 m. purely electri av Jan. 1905 Colorado & 
Southern acquired the road. 472, mt 11, 1423. 

Stock, all outstanding, com. ait 20 ,000: pref., 5 %, non-cum., $800,000. 
Par of shares, $100 each. Sinking fund can retire first mort. bonds yearly 
at 110 for the first 15 years, then at 107 for 5 years, then 105 = the next 
five yoert then 102 4 for three years, thereafter at -. A. we. p. 3 

EAR NiINGS.—For year ending June 30 1904 Th ‘F704. 719; 
net mecee, $339,007: charges, $201,570: sinkine f fund. $ $38,236; surplus, 
$99,201. Pres., Frank Trumbull.—(V. 81 p. 725.) 


coLoR Avo TaxAs & MEXICO RY.—Graded in June 1905 from Llano 
to Frederi , 48 m., and construction was in —_——- from Abi- 
lene to Haskell oe x32 m. Stock authorized, $375, par of shares, 
$100. The stockholders were to vote July 10 1905 on making a mortgage. 
Pres., Morris R. Locke, 20 Broad St., N. Y.—(V. 80, p. 2457.) 





COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens. 
s. 75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900 
under agreement, certificates of interest to amount to 40 % of bonds being 
es ya earing interest, if earned. 

EA NGS.—11 mos. atte Eee Guess. bg HY 445; net, $50,576. 

July 1 to May 31. COS eee Gross, 216,872; net, 40,263, 

Year ending = 30 1905, gross, $232,914; net, $48, 666; charges, $35,039; 

bal., sur., $13,6 Pres., W. G. Childs, Columbia, S. C. 


COLUMBUS & LAKE MICHIGAN RR.—Owns Lima, O., to Defiance, 
40m. In 1906 merged with the —“~ ‘sary & Eastern RR. and will 
be geess§ electrically. V. 82, p. 803; V. 83, p. 36.—(V. 76, p. 804 

Pp 


COLUMBUS & SOUTHERN RY.—Lancaster Jct., O., at a connection 
with the Penn. RR., to South Bloomingville, 34 m. "Successor, to the Col- 
umbus Loe & Southern RR., sold in foreclosure on Dec. 4 1901. Y. 
73. . 206; Pp. _ cme authorized, $2, 000,000. President, Fr ed 

ector, Cctumies O —(V. 75, Ae 239; V. 82, p. 1379.) 


COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, 0., 
55 miles. Operated as a F. -momy of ‘the Little Miami, and is leased for 99 
years from Dec. 1869, in conuection = that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, bse 3 4 8 “x on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. Divide - 5 % per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 


COMBINATION BRIDGE (SIOUX snag je )—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars and as a highway. Stoss. » $1,500,000. Mort. trustee, Union 
Trust Co., Indianapolis, Ind. Pres » Latrobe, Pa.; Sec., F. 
L. Eaton, "Sioux City, Ila.—(V. 78, Dp. "i02, 286. ) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, in- 
cluding Manchester & Keene, 30 m., owned jointly 414 m.; 35 m. double 
track. Owns Concord Street "Ry., 13 m.; also electric branch from Concord 
to Manchester, N. 17m. On March 7 1906 rs at foreclosure sale 
the Nashua Acton & Boston RR., 20 miles. V. 82, p. 568. 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock.—(V. 78, p. 286; V. 82, p. 568.) 


CONCORD & porepere RR.—Owns Portsmouth, N. H., to Man- 
chester, N. . 4034 m. Leased to Concord RR. in 1862 for 99 years; rental, 
$25,000; 7% on nts R andorg.exp. Operated by Boston & Maine. 


GonmeerseuT & PASSUMPSIC RIVERS RR.— White or Jct., Vt., 

to Canada Line, 110 m.; leases 999 years Massawipp! Valley 
ASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years 

on a basis to L~4 Cc. & P. stock 5 5% till Jan. 1897 and 6% thereafter. 

SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee and 3400, 000 of it (not included in the amount outstanding) is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massaw ipo Ya bf a A ey; stock, are represented by ‘Connecticut Trust 
& Safe Deposit ford 5 % trust certificates, under which the Ver- 
mont Valley has the ‘daa for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and interest and in the meantime receives all dividends 
above 5 % per annum on the stock deposited in trust.—(V. 57, p. 1040.) 


CONNECTIC UT RIVER RR.—Owns from me Mass., to Keene 
zi. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 
04 m., of which 50 comeee race. Contain Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., mm. YV, 1 . The stocicholders voted 
Sept. 20 1905 to issue $1, 000 ,000 additional stock in exchange for Vermont 
Valley stock. V. 81. p. 899, 1723 
EASE.— Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10 % per annum on capital 
stock, payable directly to a = interest on bonds and scrip and 
$2,000 for organization expenses ays all taxes, operating ¢x- 
penses, &c., but lessor to issue its coat or or ba mds for permanent improve- 
ments.—(V. 81, p. 899, 974, 1723.) 


CONNECTING RY. (PHILADELPHIA) -—Owns from a Girard Ave. to 
Frankfort Jct., Pa., 7 m.; a oe Jct. to Chestnut Hill, 7 m.; b-anches 
é&c., 23 m.; total, 37m." V. 3. P- 90. Stock authorized, $5, 800,000; out- 
standing, 33, 613,650; all owned by Penn. RR. Divs. jin i902 to 1905, 
jnclusive, 4% yearly (J & D).—(V. 75, p. 1354.) 


FR ant bp Aer & CHARLOTTE VALLEY RR.—(See Map Del. 
ud.)—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases lor oo 
= from Jan. 1 1889, Cooperstown & Susque. Valley rw ‘Cooperstown 
to Charlotte Crossing, with branch to SP reenee Jet., 1 48 m., guaran- 
teeing interest on latter's $200,000 5% bonds. Stock, 343, 000, ‘acquired 
July 1903 by Del. & Hud.—(V. 77, p. 88.) 
COPPER RANGE RR. —Calumet, , Mich. 4% Mass City, Ith htuaches, 
total, 82 m.; side tracks, 33 m 4,003,700, of Fyhich #. 398 ,600 
owned by y_ Copper Range Consolidated’ (Mining) Co. Bonds ofan 
in the 








$20,000 per mile of main line and branches and $15,000 per mile of si 
Of the $2,025,000 bonds outstanding, $615,000 were in Jan. 1906 held 
reasury of the Copper Range Conso idated’Co. V. 78, p. 228. 
EARNINGS.—10 mos., *)oes-os -06 Gross, $560,914; net. $255 433. 
July 1 to April 30. 1904 "Gross, 504,649; 300.8 932. 
Gurpius over interest charges, 314i) 058 in 1905- 06, against net sil 18. 558 
ending June 30 1905, gross, $628,613; net, $237,121; charges 
120° 259: bal., sur., $133,862. Prest., William A Paine; Sec. and Treas., 

ederioj Stanwood, ‘oston.—(V. 78, p. 228.) 

CORNWALL RR.—V. 74, p. 1139. 

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conew 
21.66 m.; branches, 4.78 m. In June 1901 the ¢ Pennayivania Steel Co- 
acquired $540,000 stock, nearly all the remainder being owned by J 
awanna Steel Co. V. 72, p. 1241, 1283. 
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RAILROADS. ae pas INTEREST OR DIVIDENDS. 
Size, or pal, When 
For explanation of ca &c., see noes | of | of | Par | Amount | Rate , When , Where Payable, and by | Siocks—Lag™ 
on first page , ‘ables. -|Bonds.| Value. |Outstanding % | Payable.| Whom. Dividend, 
| ‘ea | a 
Cumberland Corporation—Notes.-.-.-............. ode ME leoaasece 5.009.000 0 § J p eee Se June 1 1912 
Cumberland & Pennsylvania—ist M gold guar 57) 1891 $1,000 1) 000,00 0} \M N/|Guaranty Trust Co, N Y|May 1 192] 
Cumberland Valle ‘ommon st - 2 ode] . seen 50; 1 202 "980 8 in’ X, 05) g=3 Phila & Chambersburg July 2 19062 
Preferred stock ($243, - 2d pee (Bonds see text) | | | == 50) 484 | do do July 219062 
Debentures $500,000 redeem Fans Ap April 1908 __| nn dain hal 42:00 § \A SS 46 do do 1 19: 
Dayton & Michigan—Com stock ( CHé Bi 50} 2.401.900] 3% A & O/Cincinnat! April 1 19061 
Pee mortgage ruarantoed OOH ed bs reneged e| 1,000 | 2"728:000/ § |y%a aisP Morgan & Co,N YY Jan’ tone 
--- ’ | . ’ ’ 
Dayton & Gaon eo ER irst M sink fu fund (not dr a ay | 1,000 225,009) 7 J «& D|Amer Exch Nat Bk, N Y 4 11 3, 
ps ae LY Getepeprmepeterensn oa 248 1008 2 523-08 in ‘1808/3 ¢ J \Ghecke 2 - ed eor bd i ly 21908" 8 
ware— O26 oe oe cece oo eee cece case cececes -< ’ 

General mortg gold _ -FP.c*! 117| 1892 1,000} 00 ,000 | 4y%eJ «& J|Broad St er Phila ny 1 1932 % 
Delaware & Chesapeake ist M assumed currency _-.c| 54| 1882 1,000) 400,000 4 iF & A! do 1 1912 
Delaware & Bound Brook—Stock 8 % guar Phil& ir Bes 100; 1,800,000 8 | Q—F (240 South Third st, Phila’ May a _— 2% 

First mortgage $1,800,000 . Pe 34) 1905 1,000; 1,800,000 34eF & Al do 
Delaware & Eastern—1st mtge $1,000 000 gold... 49; 1906 |-...-.--| 10, 000) , 2 ft? SS eae ee Sans 1 ines 
Delaware & liudson—Stock $55,711,500 (text) ...-.-- ---| ane: 100} 40,954,500/7 in pees Oe Office, 32 Nassau es. NY) Kg ne 15 1906 1% 
First M on Pennsylvania Div ($10,000,000) - Un.cé&r, ..| 1877 |1,000 &c 000,000) 7 | & $ do Sept 1 1917 
tady « Dua ¢ first mary age ---.---. 14) 1874 100 &c| 500,000) 6 M'é& § do do sept 1 1 lene 
Adwondach ist M gold guar p & | end__ ._Us.c* &r| 57; 1892 1,000; 1,000,000) 4% eM & §S do do Mar 1 1942 
Debentures $14,000,000 fold Convert. sce texte® ar! ---} 1906 1 ees 14,000,000 4¢ J15& D| do do June 15 1916 
Car trusts $150,000 payable May yearly --.--- ~--| 1800 1,000) 450,000, 345 ¢M15 &N do do |1907 to 1909 
Equipment ~- ye a $200,000 aly Jan 7 ct .| 1900 10,000! 1,500,000 4¢ J & , do do jase to 1914 
Guaranteed Secu s— | | 
Hudson Coal Co deb guar p & lend part due yearly; - od 01-'02 1,000, 2,385,000) 4 M & N) do do eer : 1907-16 
Bluff Point Land Improvement Co Ist M gold g uar c*| ---| 1890 1,000 300,000 4¢ J & Jj do do 
Chat Ore & I refunding moreere eall105Co...c*&r; ~- --| 1902 1,000} 1,300,000} 4g¢ J & J do do i i 0a 
Albany & Susquehanna RR Y & Canada RR,Ch ateau gay & |Lake Plaicid RR, Utlie a Clinton & Bing| RR, Coop & Charl bea Sect 
Delaware Lackawanna & Western—Stock---------- -| she 50} 26,200 ,000 See text... Q—J /|26 Exchange — N Y)J’ly 20" 7 236 % 
Cons M (now Ist) on road & equi io, ~ ,000) F.c 194! 1877 1,000} 3,067,000) 7 iMé«& § do \Sep' 19 
Delaware Md & Va—Junction mortgage... 39| 1860 All, | 185,000) 3 J & J/Broad St Station, ° Phila, Jan 1 1932 
— & Frank ist M to State red é > —! Jan 1895 --| 19) 1874 All. preyed : \J & 4 ; 4 do h— - 1932 
nnn oooncnnpenensana tien de aed c° Pa RE eae x eer verdue. 
Delaware & Northampton—ist M $2,500,000 g s f__ wos) 1003 j.---..-- } | 5¢ |J & J)/Knickerbocker Tr Co.NY, re 1 1953 
Del River RR & Bridge—ist M gold guar p & 1_ GP. c 10} 1896 ,000; 1,300, 000) 4¢ |F & AjPhiladelphia, Pa. 1 1936 
Denv En & Guif—ist M $2,600,000 gold red 103_MStc*! 70, 1903 1,000} 1,120,000) 5¢ \M & N'N YorStL,Miss Vy Tr Co May : 1953 
Denver Northw & Pac—ist M $22,500,000 gold_Me.c* -<-| 1902 1 -000| See text. | 4¢ M & S|New York of Denver jSept 1 1952 
} } } | 
oe} To 1008, . %- "96. @. %- " PF be ag'08. bay gene ONE —-inoninae anaine line ; 5 om on Be: (8% Poe: 
mt ..jJ4to4\ y’ ) 2 ¢ an. . . 8 > 
mawne were pan ha am ayment on Oct. 1 1906 and dint ph ae 1905 --.....--.---- 58-078 .231 $965,022 $86,320 as 228 $736,474 
from 5 to 4%. V. 82, p. 1322. rer weep 2,165,558 661,132 50,609 142,228 468,205 


EARNINGS.—11 mos.,}1905-06_-._---- Gross, $408,042; net, $220,085. 
July 1 to May 31. J 1904-05 Gross, 256,099; net, 112,053. 
Surplus over charges, 11 mos., $174,385 In 1905-06, against $67,579. 
1904-05, erese.. 293.263; net, $131,899; other Income, $405; charges, 
$49,120; div. (6 %), $48,000; bal., sur., $35,184.—(V. 82 p. 1322.) 


CORVALLIS & EASTERN RR.—Owns Yaquina to Idanah, Ore., 142 
miles. Land grant was 850,000 acres. Successor in 1897 of Ore. C entral & 
Eastern, and so of Oregon Pacific, foreclosed Dec. 1894. Stock » $11,250,- 
000; outstanding, $1,410,000. Mortgage provides for extension 

EAR 7S.—In year ending June 30 1905, gross, $150,446: net, $41, 
191; total deductions, $68,145.—(V. 68. p. 474; V. 77 p. 2159.) 


COTTON BELT.—See St. Louis Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY —Divide, Col., to Cripple Creek and 
iescoee. &c., 77 m.; Victor to seamen 6 m.; branches and spurs to mines, 
41 m.; total, 125 m., of which 43 m. standard gauge. Controls Mid 
land Terminal Ry.. Florence & Cripple Creek RR., Golden Circle RR., 
Bella Mill Water & "Power Co., Colorado Trading & Transfer Co., and $225,- 
000 United States Reduction "& Refining Co. we ah — See V. 
p. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; » Dp. 1542. aK g 
tion per plan V. 78, p. 2018; v.77 ar iBi2,ortte. Baveé Southwestern, 
foreclosed Oct. 4 1904. V. 79, p. 

STOCKS AND BONDS.—Common ~¥4 $2,500,000; 4% non-cum. pre- 
ferred stock, $3,000,000; par of shares, $100. In May 1906 a syndicate 
represented by Kessler & Co. acquired a majority of the stock and offered 
to take an option at $70 per share, expiring Sept. 30, on stock deposited 
up to May 25. V. 82, p. 1156. 

DIVIDENDS.—On pref. 3% paid July 20 1905; 
in 1906 to July, 3% (1% Q-J.) Oncommon, Oct. 
ings of yeer ending Sept. 30 1905; in 1906, Jan., 
extra; Apr., 2°% neluding 4% extra; July, 14 

EARNINGS.—For calendar year 1905, Potty 
$963,237 in 1904; net, $361,736, against $176,373. For 9 months ending 
April 1 1906: Gross earnings, $698,439; total net income, $318,171; taxes, 
Midiand Term. int. and sink. fund, $48,154; balance, surplus, $270,017. 

REPORT.—Report for 9 months ending June 30 1905, in V. 81, p. 1488, 
showed: Gross earnings of railroads controlled, $718,329; net income of 
railroads over charges, $139, 628; total net income above general expenses 
$145,372; div. on pref. (3 %), $90,000; Bqlanes, io $65,372. 

es., Hen ry M. Blackmer; Vice-Pres., R. sch; Sec. and Treas., 
John Gorlow. Directors, V. 79, p. 1461; We 5 » p. 1156.—(V. 82, p. 1156.) 

CUBA EASTERN RR.—Owns from Granadillo Bay, on south coast of 
Cuba, woe via Guantanamo to forest lands owned by the Cuba Hard- 

wood 43 miles; leases for 99 years Northeastern Cuba RR. under con- 
serestion ‘trom San Pre to San Luls, 47 miles, with 6 miles of branches, 

ly operated Jan. 1906; to be extended ev entually to Nipe Bay, on the 
north shore of Cuba; also branch to be built from 4 branch to Baracao. 
Has five-year contract with Cuba Hardw Co. . 76 1355. Stock, 
$2,000,000, all outstanding. 


Oct. 25 1905 1% (quar.) 
25 1905, 3% from earn- 
2 tg %, including 144% 


‘$1 .173,485, - against 


Bonds (see above); werthenhvern Cuba guar- 
anteed bonds, V. 82, sP. 162. Pres. H. W. Bennett. Office, 20 Broad St., 
N. Y.—(V. 76, p.135 V. 82, p. 160.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 9 miles; Alto Cedro to the 
nd of Nipe, 31 m.; Ponupo branch, 12 m., and leases Jucaro/to San Fer 

ando, 42 m.; total, 408 miles. See » p. 1157, 1347. Extension is 
to be bullt from Santa Clara to Havana, 170 miles. V. 82, Pp. 1322 

pened Dec. 8 1902. Govt. loan, $798,450, of which the remaining one- 
third to be paid Dec. 1906; any balance not repaid by Govt. transportation 
caryies to be paid Dec. 15 1906 without interest. V. 81, p. 264, 1375. 

Stock authorized, $10,000,000 each of common and 6% non-cum. ref.; 
quescanding. com., $6,126,000; pref., Led. Sees par of shares, 100: 

Bonds, see table above. — illiam C. Van Horne; Vice- —_ . 
Franklin B. Lord; Sec., Fay; aa om I. Burke. Office 
Montgomery St. , Jersey Gis. N Ie 80 Broadway, . Y¥.—(V. 82, p. 1332) 

CUMBERLAND CORPORATION. tne gen Til —A holdin -™ 
pany owning the stock ($2,300,000) of the Clinchfield Corporation (V 

2346, 2222, 224), which owns 300,000 acres of coal lands in Virginia ona 
Vest Virginia, the stock of the South & Western Ry. and a block of the 
Seaboard Co. stock (see the two companies last named in this Section.) 

Stock, common, $25,000,000; 6% pref., $15,000,000, all paid in. In 
July 1906 sold $15,000,000 notes (see above) to compiete the South & 
a= ah to a connection with the Seaboard Air Line Ry. at Rutherfordton, 

C., a distance of 107 miles, giving via the Seaboard a new outlet for the 
Olinekifeld coal. . 83, p. 155 

CUMBERLAND & PENNSYLVANIA RR —Owns from Cumberland, 
Md., to Piedmont, Md., and several branches, 57 miles. Owned and o 
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. For year 
ending June 30 1905, gross, $1,003,827; net, $531,068; charges, $127,336; 
dividends, $355,012; balance, surplus, $48,730. 

CUMBERLAND RIVER & NASHVILLE RR.—V. 81, p. 1610. 

CUMBERLAND VALLEY RR.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles (and with leased lines operates to V ‘inchester, a total 
distance of ‘116 miles). It leases Cumberland Valley & Martiacbare Rail- 
road, 34 miles; Southern Pennsylvania Railroad, 21 miles; leases Cumber- 
land Valley & Waynesboro RR., 18 miles; total op., 163 miles. V. 61, p.152. 

STOCK, &c.—Pennsylvania RR. owns $975,850 com. and $237,200 pref. 
There are 304, 000 8 % bonds maturing April 1 1908 


dt 


Road 


JVIDBNDS. —In 1880 to 1884 10% yearly; from 1885 to July 1906, 
ib inclusive at rate of 8% yearly. 














From surplus in 1905 nae was oprrser yes for cumencntineny ex- 
penditures.—(V. 70, p. 580; V. 72, p. 391, 53 77, p. 1873.) 


DALLAS CLEBURNE & SOUTHWESTERN RY.—Owns Egan, a Mo. 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1 1902, 
Extension proposed from Egan to Dallas, 27 miles, and from 7a to 
Glenrose, 50 miles. Leased to Mo. Kan. & Texas Ry. V. 48, 
Bonds guiperieee. $150,000 1st mort. 30-year gold 5s, due den. 1 Pigs, 
Pres., B. P. McDonald, Cleburne, Tex.—(V. 77, p. 88.) 


DAYTON & MICHIGAN the Dayton, O., to Toledo Jct., 0., 


141 miles; trackage into Toledo, 14 miles 
Leased May 1 1863 in perpetuity to Cin. Ham. & Dayton. Rental is in- 


| terest and sinking fund and 8 % on pref. stock and34 %oncom. Guaranty 


secured by mort. of 1871, but the pref. carries no voting power, 
p. 813. —_ of 1856 is held alive under mort. of 1881, which is 
theretone a first lien 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total ope rated, 47 miles. Op- 
erated by Clev. Cin. Chic. & St. ha which, a J e with the Cin. Ham. & 
Dayton, owns the $86,300 steck. All surplus earnings over -— ~ goes to 
a sinking fund for redemption of bonds at not above 100. Year ending 
June 30 1905, gross, ae 300; net, $9,376; other income, $9,000; charges, 
$20, O08: deficit, $2,62 

DAYTON UNION RY. —Union depot at Dayton, O. Used by Pitts. 
Cin. a & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erie RR. under lease which provides that interest on 
ae and other Lon be ve ided between them on train basis. Stock, 
a 000, all commo Pres E. Ingalls; Sec., W. F. Stark; Treas., b 

. Howard. Office, yy 0.—(V. 73, p. 1312.) 

DEEPWATER RY.—To extend from Deepwater, W. Va., to Bluestone 
River, 85 miles, with branch from Bluestone River, 29 miles, to the Virginia 
State line at a connection with the proposed Tidewater Ry. to be built by 
the same interests, which see. Of this, 66 miles (with 2 miles of sidings) 


e ao is 


were completed to June 30 1906; balance to be by Jan. y 1908. Stock 
authorized, $75,000. No bonds have been issued. See V. 78, p. 1962.; 
. 81, p. 1551 Henry H. Rogers, of the Standard Oil Co., and associates 


were reported to be financing the enterprise. President, J. O. Green 
New York; Secretary, R. C. Taylor, Ansted, W. Va.; Treasurer, Geo. H. 
Chureh, New Y V. 81, p. 1550.) 

DELAWARE RR. —(See Map Pennsylvania RR.)—Shelipot Cr 
Del., to Delmar, Md., 95.22 miles; branches, Centreville, Md., to Townsend, . 
Del., 35.11 miles; Clayton, Del., to Oxford, Md., 54.23 miles; Seaford, Del., 
to Cambridge, Md., 32.92 m.; Masseys, Del., to Chestertown, ae. 20.58 m., 
other branches, 10.38 m.; total, 248.24 miles 13: 

Leased till May 1 1927 to the Philadelphia Balticn ee & © Washi 
which owns $1,664,475 of the stock; rental net earnings—see V. 64, p. 000. 
Div ae 1898 to July 1906, 6% yearly. In year ending Dec. 31 1905, 
ro 2,207,875; net, 3501, 843; other income, $30, 425; interest, taxes, &c., 

130,063: dividends (6 %), $179,233; bal., sur., $212,972.—(V. 68, p. 129.) 

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7 m.; 
second track, 27 m.; all track, 84 miles. In May 1879 leased for 990 years 
to Phila. & Reading RR. for $267,000, paying interest and 8 % on stock; 
lease assumed by Phila. & Reading Ratlway.—(V. 81, p. 210.) 

DELAWARE & EASTERN RR.—To extend from Fast Branch, N. Y. PY 
on the N. Y. Ont. & Western about 40 miles to Arkville, on the Ulster 
Delaware, with branch to Andes, about 9 miles; total, 49 miles, of sch 
40 miles to be completed about Aug. 1906. Stock authorized, $600,000. 
Of the bonds (Empire Trust Co., N. Y., trustee), $800,000 te Lo sold, 
$200,000 being reserved for future improvements. V. 82, 804 

Pres F Searing; Sec. and Treas., H. M. George. Oince, 7 Wall St. 
New York. 

DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines 
from Wilkesbarre, Pa., via Albany, N. Y., bg Rouse’s Point, on Canada 
line, with — ee 821 miles in V. 68, p. 871. 

Lines Mase —* See these cos. Miles. 











Lines Ss owned Miles. 
Lackawanna & | Susquehanna_____ 33 *Albany & Susquehanna. - ------ 142 
.: SM 2 7|*New York & Canada_--------- 
Honesdale Branch.-._....._....- 38 *Rensselaer & Saratoga. ---.--- 
Schenectady & Mechanicville__._.10|*Chateaugay & Lake acid RR. ‘s 
Cherry Val. Sharon & Albany ..21/*Union RR._.......-.--------- 
*Schenectady & Duanesburg_-___- 14 coemereon RR. (trackage) ------ 38 
*Adirondack Ry... ......-.....- ST) CthGr BOD... ccdcucsakensevuse _ 8 


*Cooperst’n & Chariotée Vaey...58 
Branches and s Total operated Jan. 1 1906_...843 
Also leases Ut a ae 6 Binghamton and Rome & Clinton RR., 44 M., 
sub-let to N. Y. Ont. & West. In Nov. 1905 the Quebec Southern, extend- 
ing from Sorel, Sackos. to Noyan, 89 miles, also from St. Lambert to St. 
Francois, with branch, a total of 144 miles, was acquired. V. 81, p. 1610 
HISTORY, &c.—This company was chartered April 23 1823. It is one 
of the largest miners of anthracite coal. Coal owned, V. 82, p. 686. < 
eee roe. > "85°86 ‘¥ 88 89 to’96 '97 to 00 ‘01 to 06 
Since °83 (% 6 5 7yearly 5 yeas 7y 
Dividends for 1906 fixed at 7%, payable quarterly. V. 82, p. 48 
GENERAL FINANCES.—On May 9 1899 the stockholders voted to set 
aside every year, as a sinking fund to retire stock and bonds and anteed 
securities, an amount one to at least 5c. per ton of coal sold, or $175, 000 to 
$200,000 per annum, to be full. Ve against gga account each year. Fm 
. 926.) Ordinance in full 68, p. 118 Coal owned and controll 
an. 1 1906 213,168,843 tons. In 1900 $200, 000 stock was retired a 
proceeds of sinking fund, $141,800 in 1901, $151,100 in 1902, $100,000 
903, $417,100 in 1904 and $50,000 in 1905. 
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RAILWAY STOCKS AND BONDS. 

































. { a 
RAILROADS. " INTEREST OR DIVIDENDS. Bonds—Pring, 
us Date | Size, or | | Bor When Due 
For explanation of column headings, &c., see notes Fz - of Par Amount Rate When | Where oy and by Stocks—Lag 
on first page of tables. Road. Bonds. Value. ooo % Payable. hom | Dividend, 
Denver & Rio Grande—Stock common (see text) _-Tr| = Senay $100 SE RE SPE! NET AES AR: sf mc — 
Preferred stock 5 % non-cumulative $50,000,000_Tr)  .._| _... | 60| 4 45 gi2.7ee° in 1906\J € J|Office, ~ B'w. ak; N N ¥ July16 "06 215% 
First cons mortgage = $42,000 ,000 | {3-68 1886 | 500 y+ 33,517,000) 4¢ WJ J) oer Nat B Jan 1 1936 ” 
now first mortgage) -...-...--.-- }gold_.Us.c* &r| |1 ‘or 1886 1,000) 6.382.500| 4%eJ & Jan 1 1936 
Improvement merteags ($5,000 per mile) g_Us.c*&r| 1,667) 188 500) 35, 5¢ WJ & D do \June 1 1928 
Rio Grande Southern first marwene ee e | 1890 1,000) x2, ‘277, 7000) 4¢ WJ & J Mpltinns. Coppell, N Y July 1 19 
Rio Grande Junction first mortgage guar-.--.. Ce.c*) 62 1889 1,000) 2'000'000! S$¢ Ww & D |Dec 1 1939 
Rio ——, Western ist M gold ( “ob. > 284) .Ce.c*| 435) 1889 (1,000 &c) 15,200,000 4¢ 7 & J Morton Trust co” NY July 1 1939 
M redeem at par (see text) gold.Mo.c*| 657) 1899 1,000 &c) 13,736,600 4¢ |A & O} do do pril1 1949 
Utah Sarre lst M tye (V 68, p 724) gold_-Mo| 36) 1898 1,000, y650,000 4¢ A & O do do Sen 1 1918 
Utah Fuel Co ist M $2,000,000 redeem at 110_Mo -<--| 1901 1,000 810,000 5¢ M«&é& §) do do {Mar : 1931 
Pleasant Valley Coal ist M s f redeem 115_-_- —, ---| 1808 | 1,000) 1,110,000 5¢ WJ & J do do July 
Equipment bonds Series A gold $75,000 due sem!- ---| 1903 | 1,000) 1,050,000) 44 e\M & N Blair & Co, New York iNov 06- ee 13 
Denver Yellowstone & Pacific—ist M $8,750,000 gold wed 06 1,000; See t. | 5¢ |J & J/Internat TrCo, Boston Jan 1 1936 
Des Moines & Fort Dodge—Common stock - - saan Ci > eee FE 4 nena a eteieings ah ex |. 
Preferred stock 7 % non-cumulative. --.--.- euel sens 100} 1,164:400/5 in 1906 a 25 Broad Street, N Y res 1 1906 5% 
First mortgage gold guar prin & interest_- 143, 1905 1,000} 3;,072;000) 4¢ I J Central Trust Co, NY Jan 1 1935 
Second M $1,000,000 gold redeemable at 105 Ta ---| 1906 1,000) 609 000) BS ID. @ Dheweoarcggecesage ocgcns- ees ae 
Des Moi Ila F & No—1st $14,000 p m gold red_Col. c*) 75; 1901 1,000) 1,000,000) 5¢ |J & J Colonial Trust Co, N Y July 1 1931 
Des Moines Union—1ist M for $800,000 gold_-_-.Ce.c*| 4) 1887 1,000) 671,000 5¢ |M & N Central Trust Co, NY _ |Noy 1 1917 
Detroit Grand Haven & Milw—ist equip M guar_..c*| 189 1878 | 1,000) 2,000,000 6 A & O New York and London Nov i4 1918 
Consol mortgage = (option—see text) ._c*| 189) 1878 | 200 &c} 3,200,000 6 A & | do do \Nov 15 1918 
Detroit Hillsdale & —Stock 4% rental LS & MS) Tl sans 100, 1,350,000 4 J & J\Farmers L & TCo,N Y) ‘July 5 1906 2% 
Detroit Grand Rapids M4 Western—See Pere Marquette| RR. | | | 
Detroit Lancing & Northern—See Pere pergectes RR.| 
Detroit & Mackinac—Pref Lg $1,000,000 au 5) enol sean 100) 950,000 's aa ih J & JH K McHarg, New York July 2’06 24% 
“First len’’ $1,500,000 §2  etidme adie ad Mo 0.c* All. 1895 1,000 1,050:00 000) J & DJ P Morgan & Co, N Y\June 1 1995 
*“*Mortgage bonds” $1,750,000 gold red at -Mo.c*| All, 1895 1,000 ,250, | rT J & Di do d June 1 1995 
Dagrete ‘oledo & Ironton—Common stock $12 2,500, 000) ao-| ---- 160) 13,060 000) cccccccleccccece 
irst pref 4 % non-cum (pref as to assets) $7,500, enel eésce | wi ee eR 
Secon referred 5% non-cumulative $5,000,000-_- eel «see 100; 5,000,000)......../..-----. SEER ERA naa. 
Detroit Southern—Ohio So Div M redeem 105..Ce| 263| 190i 1,000, 4,495,000) 4¢ \M & SH B Hollins & Co, N Y|Mar 1 1941 
General lien & division ist M $4, p+ Lene old..N c*) All. | 1905 1,000; 4,253 000) 4¢ |J & D Interest from Dec 1 1905'Dec 1 1955 
Consolidated moreege, ee ease wen dito K.c*| Text. | 1905 1,000| 2,776,400 4% e\F & AlInterest from Aug 1 1905 Aug 1 1980 
Notes for Ann Arbor r 2% y' c.— anaes Usm ---| 1905 1,000; 5,500,000 5 7 @€’ Mi dinughonnendoodeeadtn |June-Dec, 1 
Equip trust notes geld we 82, p00) $207, 000 yriy. Ta, onal 3 1905 1,000; 1,863,000 0| A giJ & D\New York |To June 1915 
Detroit Southern car Spee TINIE. ccelcnccakl.. conl cach boccotece 291,000; 4% to6|\J & To Oct 1 1912 
x Of which $1,677,000 in treasury; there are also $2,233, 00) 0 not g|verantes dy ot whiich $260,|000 in trejasury. 














Stockholders in 1904 subscribed to » 09 400 000 new stock at $135 per share 
to retire the $5 yiyey 000 N. Y. & Canada RR. bonds (for improvements, &c.) 
The ——- $3,000,000 pL will be held for si purposes in the 
futu See 78. p. 583, 985, ee a Se PS: V. 79, p. 2696; V. 80, p. 1170. 

Stockholders May 9 1905 authorized increase of $5,000 , stock for con- 
version, at option of holders to rs. 1 1916, of $10,000, 000 Albany & 

335% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 oft 
onds. The bonds were sold at oer pro rata to D. H. stockholders. 

mais refunding of the Al. & Sus. 6s and 7s effects a material saving of 

interest. V. 80, p. 1174, 1362, 2343; } £ $1, 48; V. 82, p. 68 

Stockholders Feb. 19 1906 authorized Increase of the stock by $7,000,000 
to provide for exchange of an issue of $14,000,000 of 4 % 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock per $1,000 
debentures between June 15 1907 and 1912 inclusive, the proceeds to be 
used as follows: Cost of electric rallway acquisitions (see below) , $9,600,000; 
oa gevtoment, $2, oT cut-off around Wilkes-Barre, Pa., $2,000 /000: 

82, p. 217, 45. 

In Feb. 1905a half interest In = stock of the Schenectady Ry., 116 miles, 
Was purchased. V. » Dp. 687. n Nov. 1905 over 99 % of the $5,000,000 
stock of the United peace. Co. of ahtay was acquired. V.81,p. 1550, 1610. 

EARNINGS.—Earnings of a lines in Y. State for 3 months: 

f eee. ending March 31. Oss. Net Int., taxes.&c. Bal. sur. 
=e Restate $2, 928, 732 $1,060, 094 $750, 426 
name 03, 986 | 


2,60. 
REPORT.—For 1905 in ¥ 82 
9,354,266 tons; In 1904, 8,255,54 tons; in 1903, 8,657,966 tons. 
1905. 1904. 1903. 
sew 382,074 $15,071,124 $13,642,954 


Year ending Dec. 3— 
Earnings of railroads 

6,198,114 5,875,843 5,473,758 
eocccesce 3,016,328 2,999,957 2,994,860 


Net (railroads) - - -- 
Interest, taxes and rentals. 

- $3,181,786 $2,875,886 $2,478,898 
2,525,957 2,380,561 3,726,259 


$5, a. 743 «$5, as 447 $6,205,157 
Souned $1,028,149 3,924 $2,290, 363 
(7)2, 369, *300 (N2798. 162 (7)2,450,000 


Ps: CEG.. ..n tnnaccsecace $1,810,294 $1,696,361 $1,464,794 
The earnings of the coal department in 1905 were $20,949,555; expenses, 





Profit from railroads. 
Net coal department... 









Total profits 
Depreciation of plant 
Dividends 








$18,423,598; net, $2,525,957. In 1904, $19,583,989; net, $2,380,561. 
OFFICERS.—Pres., David Willcox; Treas., C. A! Walker; Sec., F. M. 
Oly phant, 32 Nassau St.. New York 


Managers.— Robert M. Oly phant, Alexander E. Orr, Chauncey M. Depew, 
John Jacob Astor, William S. Opdyke, Frederic Cromwell, David Willcox 
R. Suydam Grant, George I. Wilber, C. A. Peabody, E. H. Harriman, 
Dumont Clarke and James A. Linen.—(V. 83, p. 155.) 

DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffaio, N. Y., 
410 miles, with branches to anthracite region, &c., 547 miles, viz.: 

Lines owned— es.| Lines le ased. Miles 
N. J. State line to N. Y. aria] *Uticn eietage. & Susquehanna A 
Branches to Northumberland &c. 80/* Valley R. of N. Y 

Lines leased—(*See each Co) |}* Ww 





*Morris & Essex Branches------ 157) *Sussex, &c iam, on 
*N. Y. Lackawanna & Western. “3h al Bangor & Portland Ry. . &c. 
*Cayuga & Susquehanna..._-.-.. 34 OF 6 Bele Th Beeb ongacsvendascias 75 
*Oswego & Syracuse.........-.. 35 —_ 
, ere Rer 81 Total operated Jan. 1906____- 957 


“ racuse Bing. & N. 

HISTORY, &c. 4.4 company chartered in 1832; present title as- 

No sub-companies (coal and mining) are controlled, the 

In April 1903 the entire stock of the 

Vv -__ In Oct, 1904 

New Hoboken 

*, D. 1098. 
06 


°19i¢ text. 
in April 1905; 


sumed in 1853. 
railroad owning its anthracite mines. 
N. Y. & Hoboken Ferry Co. was purchased. 
incorporated Lackawanna Tunnel RR. 
terminal is to be meee in 1906. V. 
DIVI s— "8 "85. 


2to’84. 
a J és 4 ” 8 yearly. 7% 7 yearly. 


Since 1880, 
*The quarterly dividend was increased from 1% to 24% 

an extra 10% was pald both in Dec. 1904 and 1905. 
EARNINGS.—Earnings of leased lines - New York only: 

: months ending March 31. Gross. Nei Int. tazes,&c. Bal.,sur 
see $2, ry 863 $1, 300. 32 $615, 232 ore ase 

13 perme 05605 1,318, 243 617,979 700 ,266 
ON NUAL REPORT. i eal meeting is held on n Tuesday preceding last 

Friday in Februar. The report for 1905 was in V. 82, p. 1097; see also 

wou. Pp. 1126, * Phe following includes all lines anu Syrac. Bingh. & 
. Y., Sussex RR., Bangor & ro, and Lack. 4 ° sma RR. 
"Year ending Dec. 31. 19 1903. 


*17 








Passenger earnings............ $5, 529, 002 35. MD (919 $5,083,142 
Freight earnings.............. 3 224,372 21,568 ,693 22,181,752 
A ddnacnscusesune 3,197,690 1,917,379 1 ‘916,069 
$31,951,064 $28,701,991 $29,180,963 

BR SE on06ccnccccces $13,123,004 $12 08s 217 $1 3. rtthers} 
Coal department (net)... .....- *3,295,426 ° 44 5,477 036,194 
Ohter cniscellancous , AEE een 43 537 696.725 "464,742 
Total net income.--.......-.-. $17,061,967 $16,191,419 $16,638,496 
nterest and rentals. -.-.-......--. $5,339,407 $5,324,596 $5,285,658 
Rentals, advances, &c.-.......-. oiae’ 644 9.040" 233 948,434 
Renewais and betterments_____- 7,486 719 4,319,166 
Dl atctitdndencccees (10% we: 1830 ,000 (7% 61834) ‘000 (7%) 1,834,000 
Extra dividend (10%)-..-.------ 620,000 a ees 








Balance after dividends. . . _sur.$2,698 ,429 sur.$2,319,871 sur.$4,251,238 


* Earnin: of the coal department in 1905, $41,226,647; expenses, 
net, $3,295,425; 1904, earnings, $38,593,998: expenses, 





gs 
$37,931,222; 





$35,148,521; net, $3,445,477; in —_ gross, $36,736,325; net, $3,036,194, 

OFFICERS.—Pres., W. H. esdale; Chairman of Board, Samuel 
Sloan; Sec. and Treasu., Fred F. SS 26 Exchange Place, N. Y. 

BOARD.—Samuel wy 4 chain. Fredk. W. Vanderbilt, Po 
Graves, Eugene ue Hilegine . Ta Fh or, J. Rogers Maxwell, co F. 
Baker, Wm. feller y FA Twom mbly, James Stilimae M. 
Taylor Pyne, Harris C. Fahnestock Foe Work, John D. Rockefeller wrn— 
(V. 81, p. 668, 777, 974, 1610; V. 82, p. 509, 1097, 1156.) 


DELAWARE ey my & VIRGINIA RR.—Owns from Harrington 
to Rehoboth, Del., 44 miles; y Phila. Bal to Franklin City, Va., 54 miles 
total, 98 miles. Controlled by Phila. Balt. & woes which owns $326 200 
of the poe 758 stock (par $25), and so by Pen: RR. ee V. 50, p. 
Loans and bills payable. D Dec. 3i 1904, wit te 800; ‘other floating debt, isa. ps 


661 In year end Dec. 31 1905, gross, $291, 549; net, $37,447; inter 
taxes, &c., $49 756. balance, deficit for year, $12, 309—but this’ does = 
include interest on the floating debt. 


DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connectin: 
Capital stock ($1,300,000) is all owned by the Pennsylvania RR., 

uarantees bonds, principal and interest, by endorsement. Dividends; 
ec. 1900 to June 1906, incl., 4% yearly (2 J. & D.). Cm f fund is 1% 
but bonds cannot be called. Guaranty V. 63, p. 1062, 1159 


DENISON BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon- 
ham, Tex., 24 miles. Operated since eg oo Dec. 1 1901 by the Mo. 
Kansas & Texas under a 10-year contract. ock, $50,000. In Nov. - 
peneaie _ ~~ to register $325, 000 oo -year gold bonds. V. 7 
p. 381; -e3 - aan » Ed. D. Stager; Sec., John W. pw — 
(V. 77, Ns 353; 81, 0.) 

DENVER & careniemenemrante RY.—Embraces 27 miles of track, of 
which 22 steam, Denver to Ralston, and 5 trolley, Denverto Barnum. Ex- 
tensions are proposed. Successor to Denver Lakewood & Golden RR., sold 
in foreclosure on May 19 1904. V. 78, p. 2334. Stock, $514,300. The 
stockholders were on June 4 1906 to authorize a general mortgage and the 
a or lease of the road, but action, it was supposed, was postponed. 

83, p. 36. For 1904- 05, gross, $33,679; net, $12,447. Pres., — 
pa. TD Treas., F. W. Lov 7 Sec. os William Morrison. —(V. 

p. 820, 1549, 2334; V. 83, p. "36 

DENVER ENID & GULF RR. a O. T., northwest to the Kansas 
State line at Kiowa, Kan., 119 miles. The Atch. Top. & Santa Fe in Jan. 
1906 acquired the entire Stock. V. 82, p. 99. Extension proposed from 
Guthrie to Oklahoma City,31m. In July 1906 an extension was under con- 
struction from Kiowa, Kan., north to Great Bend, 100 m., under charter of 
Denver Kan. & Gulf. Stock’ authorized, $15,000, 600; outstanding, $1,120,- 
000; par of ag” $100. Bonds limited to $20, 000 per mile. V. 77, p. 
769; V. 82, p. 

DENVER a & PACIFIC RY.—Bullding from Denver to 
Salt Lake, about 500 m., along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande. On Sept. 5 1905, 110 m. to 
Sulphur Springs, Col., were opened. Terminal line from Utah Jct. into ey 
ver, 3 m., was compieted late in 1905. a from my ‘ym, from 
Kremmling, 18 m., was completed June 1906. In Jan. 1906 ys 
Kremmling west to Tonopas was about to be let. . 82, p. 49. 

Re 289; 4 ," . 1362 N. W. Terminal RR. oa 
7. 79, p. BI 82, D. 1211. In June 1905 a syndicate 
headed % wm. L. Bull of , 3 York agreed to finance the road. V. 81 
p. 15 - 82, p. 

Incorporated’ in my igo with $20,000,000 authorized stock, of which 
$10,000,000 pref. 5 % non-cum., all to be issued for construction, together 
with $20,000,000 of the | $22, 500 ,000 4 % opeat. V. 75, p. 1147; V. 79, p. 102. 
a David H. Moffat; Vice-Pres. , ans; Treas. » Thos. eely: Sec 

. B. Gibson. Directors, Jan. 1906, V. 82, p. 29. —(V. 82, p. 49, 627, 1211) 

DENVER & OMAHA SHORT LINE RR.—V. 83, p. 94. 

DENVER & RIO GRANDE RR.—(See Map.) —ROAD.—The lines of 
this company, together with those of the Rio Grande Western Ry., whose 
stock is substantially all owned, are well shown on the adjoining map. 


Miles. 
Of the preceding: 


les. 
Road owned and operated 408 
62 | Standard [oe gat 





Rio Gr. Jc. RR., &c. (leased)... 62|Standard gauge-_--.-..-------- 1,563 
Narrow gauge only......----- 907 

Total June 30 1905_........ 2,470| 2d track an 3a 4 weccencese 267 
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 ». nT. 


easterly, will be operated on basis of 25 % of gross earns. 
Branch to Farmington, N. 7 ™m., was ee = Sept. feos” 

HISTORY. —Reorganization ofa ratlwa ay company same name fore- 
closed July 12 1886. The Rio Grande Junction is leased. ointl 
and the Colorado Midland, and its bonds guaranteed. The Col. 
controlled by ato interested severally in the D. & R. G. an 
& Southern. . 739. The Rio Grande Southern Is controlled. 

The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller interests, It 
is ‘understood, constituting a considerable majority of the entire stock. 
V. 72, p. 338, 580, 1238; V. 73, p. 506. 

D. & R. G. and Rio Gr. West. 3. a majority of the stock and have given 
a traffic guaranty to the Western Pacific Ry. cen see), building from 
Salt Lake City to San Francisco. V. 81, p. 845 

DIVS. since ot} "92. '93. '94. "95. '96. ’97. 98. "99. ba 01 Pete 06 
on preferred, % - - 0 2 0 0 2 22% 4 

STOCK .—During 1901-02 pref. stock was increased trom $2. a ge ig 
pad. > 9" to uire the Rio oy Western stock. 2. p- 7 
5 $1,312,700 pref. stock issued to acquire Rio Guan e Southern 
eck, ~~ for improvements, was listed, raising the amount outstanding 
to $45; 705.700. 1, p. 1723 
DS.—Consois of 1886 for $6,900,000 originally reserved for —_ 
sont to tor were available for capital requirements, fi which part issu 
. 507. See abstract of mortgage in V. 47, p. 2 
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RAILWAY STOCKS AND BONDS. 


[ VoL, Lxxxi, 













































RAILROADS. Mattes | Date | Stee, or INTEREST OR DIVIDENDS. Fgnde Prine 
a! ° | Due, 
For = of column headings, &c.. see notes of of Par mount | Rate When | Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value outstanding| % Payable. | Whom. Dividend, 
Det & Tol Sh L—1st M $3, pee: 000 g gu p & I_ Me.c* &r 48| 1903 $1,000; $2, 338. 000 4¢ WJ «& s|Merchants Tr,Co,NY Jan 1 1953 
Dover & Rocka way—Stock 6 % rental 999 years.-..-. PRD Oe 100 14 6 A & 0} 143 Libert St. New York April 1906 3% 
Dab & Sioux City—Ill Cent W lines 1 st Mg... Us.c* &r 218, 1895 1,000; 5, 125 ‘000 4¢ \F & AOfice, 1 11 B'way, N Aug 1 195] 
Iowa Falis & slo oux ty Ist M = ‘alla to SlouxCy 184) 1869 500 &c| 2,800,000 7 A & O| do Oct 1 1917 
Cher } Dak, C and Cmede Div etc Ly] M 328 |"88-'00)...._.-.- 8,930,000 Illinois Cjentral bo|nds or collateral therefor. 
Duluth & Iron (aE ortgage.....- Mp.c&r| 210; 1887 (1,000 &c 6.732 ,000| 5 j|A & O/Office, Empire Bldg, N Y|Oct 1 1937 
Second M currency redeem at 105 $5, 000, 000. Ce. c*} 210) 1896 {1,000 &c| Seetext. | 6 } & Ji do do Jan 1 1916 
Duluth Missabe & Northern—First 2 poe e gold s $ Gn BE lnceceane 1,174,000) 6¢ & J) Sn aT a er Jan 1 1922 
First consol M $3,500,000 gold call at 105.-.-..-.- 130) 1893 1,000; 1,386,000 6¢ WJ & J|Central Trust Co,N Y (|Jan 1 1923 
Second martgege ($5,000,000) gold red = 105_.Ce. °| 130) 1898 1,000} 3,943,000} 5¢ J & | o jJan 1 1918 
Duluth So Sh Atlantic—Mar arq é& en M_Ce.c* 156| 1885 1,000; 1,077,000 6 A & O44 we Street, ar > a romeo) 1 1925 
Duluth South Shore & Atlantic 1st M Gold. Ce. car 416| 1887 1,000) 3,816,000) 5¢ J & J do 937 
First consol mortgage gold interest guar.Ce.c* &r 572) 1890 1,000; 15,107,000 4¢ \|F & A/|New York or Lanien |Aug ; 1990 
Income certs ($3,000,000 held by Can Pac July '05)| -.-| 1892 |.--...-- yo Re ee eee [New York He ec 31 1912 
Oar trusts Oct 31 1905._...............--------- Se oeeeee 5 Ne icpaeetagags L cnemdvesenne eens bseNll 1906 
Car trusts guar by’Can Pac, due mont 7 ooaeanaen ---| 1906 100 &c 173,720 ant De Gh Giawiantetenunedmetdimae |T Jan 1911 
Del R L & Win—ist M g¢g red 105 b i honehe Ic.c* ---| 1906 1,000 500,000 5¢ Ww & J|Chase Na at Bk, N Y; & Chi Jan 1 1916 
Dur & So Car—ist M $300,000 gold red 105_.._MeBa 30; 1905 1,000 00.000) 5¢ J & J\Merchants’ Tr Co, Balt /Suly 1 1935 
Dutchess Count 2 M gold guar (text) ..Me.c* 12) 1890 1,000 350,000\4%4 (6) ¢\J & D/Fid I T & S D Co, Phila Tune 1 ioao 
Bast Mahanoy RR—Stock.............--...-.----- “a «oem 50 97 ,750) 5 |S & D 15|Rea ~¥ j Term, Phila. Pa\J’ ae 15°06 24 
East PenneyivaniaStock 6 A 6 one zr Phila & L St ease 50| 1,730,450 6 iJ & J|Phila & Read Ry, Phila J y 10 iw % 
First M gold Vira p&ib R (end) . 36! 1888 1,000 95,000) 4¢ - & § do do May 1 1958 
East ey irginia & Georgi a—See Southern RS. | 
Bast Tenn & W No Car— ist M $500,000 os. sean c* 34) 1905 1,000 500,000 5¢ om & N/|Guar Tr & S D Co, Phila\Nov 1 1935 
Eastern Ry of Minnesota—See Great Northern. _-.-_- 
El Paso Union Pass Depot—ist M ‘3 $240, DOO sf_.Ta ---| 1905 1,000 240,000 } 5¢ \J  & J/Trust Co of Amer, N Y\Jan 1 1916-1935 
Elgin Joliet & Eastern—First M ($10,000,000) g¢- Ce.c* 181; 1891 1,000; 8,500,000 5¢ \iM & N/71 Broadway, New York May 1 1941 
Elmira Cortland & Northern—See Lehigh Valley RR. 
Elmira & Lake Ont—Sodus Bay & So—ist M g.Un.c 34) 1884 1,000 500,000 5¢ J & J\Nat Bank of Comm, N YiJuly 1 1924 
Elmira & Williamsport—Stock common 5 %rental NC) 75%! ---.- 50 500,000 5 \M & N/Broad St Station, Phila|May eee 
qreteeres ¢ —" 7% rental 999 yume Northern Cent} 75% alte 50 500,000 7 J & J do do \July 19 
Oy EP RT et 7534} 1860 1,000 963,000 6 J & J oO do \Jan » ‘rete 
Income. bonds 900 years torun....--.--.--- ---| 1863 500 70.00 5 |A & O do do Oct 1 2862 
Erie & Pittsburgh—Stock 7 % rental 999 yrs Penn $0 rc as 50 2,000,000) 7 —M /|Union Trust Co, N Y J’ne 9°06, 1% 
lal 7 betterment stock $2,500,000__ ee 50 512,300 7 | M do do |J’ne 9 "06 1% 
eneral M (now first) $4,500,000 gold guar_._.Un 85) 1890 1,000; 4,458, 009) 3s4%eJ & J do do July 1 1940 
} | 

















The ¢ improvement n mortgage abstract was in “‘Chronicle,”’ V. 47, p. 229. 

Abstract of R. W. ist mort. was in V. 2: » 237, and statement to 
N. Y. Stock Exchan e, V. 50, p. % \e Vv. 284. Utah Fuel Ist 5s 
of 1931, see eS on to list, V. oti7. ‘1hz8. 1548, 2015 

The Rio first consol. 4s of Teed ‘are secured by a first mort., either 
directly or by all their securities, on 202 m. of branch lines. and further by 
@ second Jien on 438 m. of main line and other road, and on all new mileage 
to be constructed and rolling stock purchased, Incl. 50 m. of branches to 
Heber and coal mines built in '99; $15,200,000 are reserved to retire the 
Ist 4s, $4,036,000 were Issued at $20,000 per ‘mile for branch lines, or securi- 
ties representing the same, $800,000 to retire Ist mort. bonds and $8,500,000 
for equipment and improvements. They are also secured by a first lien on the 
Fy $10,000,000 stock of the Utah Fuel Co. Additional consols may also 

be issued at $20,000 per m. for future branches and extensions or for — 
lying liens of acquired roads. See application to list it full, V. 72, p. 

2 p. 775 1189. List of collateral June 30 1905, V. 81, p. 847. 


LATEST EARNINGS.—From July 1 to May 31, 11 months: 
11 mos. Gross. Net. Oth. ine. Charges. 


Ba 
2905-06... .- $17,903,662 $6,896,571 $245,744 $3,796 to4 $3, 34s, 706 
15,489,133 6,201,725 196 777 3,786 ,82 2,611,682 


ANNUAL REPORT.—Full report for ee 05 in V. 81, p. een. 849, in- 








eluding the Rio Grande Western. Seep. 

Year end, June 30— —. 1904, .¥ 1902. 
Average miles operated_ 2,378 2,3 
Gross earnings. -.-.--.-- $17, S31, 307 $16. die, S34 $17, 304 559 $17, 036, 828 
Net earnings.......... 6,862 547 991 6,674,709 6,705 ,286 
Other income. --.-_-...-. 192,133 14 345 209,717 165 ,762 

Total net income.__. $7,054,680 $6,602,336 $6,884,426 $6,871,048 
Interest on bonds. - ..-. $3,182,573 $3,170,802 $3,083,404 $2,898,093 
Taxes and insurance_ _-_ 761,038 71,470 662,041 580,016 
ements. Dee ) ee ere 36,797 500,000 
Miscellaneous. --_-.-.-.-... 298 ,617 305 ,651 296,42 310,314 
Dividend « ~ } stk., 5 %2,250,000 2,220,000 2,220 ‘000 2,220,000 

Balance, surplus... . $278 537 $234,413 $185,764 $362,625 


OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery 
Vice-Presidents, Chas. H. Schlacks and A. C. Bird; Treas. ig w. Gilluly: 
Sec. and Compt., Stephen Little. Office, 195 Broadway, N. Y 

Directors—George J. Gould, Winslow S. Pierce, E. T. Jeffery, W. H. 
= lor, A. H. Calef, and Arthur Coppell, New York; Charles i Y Schiacks 

Joel F. Vaile, Denver, Col.—(V. 81, p. 838, 845, 1492, 1723.) 


DENVER & SOUTHWESTERN RY.—See Cripple Creek Central Ry. 


DENVER YELLOWSTONE & PACIFIC RY.—Projected from Denver, 
Col., northwesterly to Walcott, Wyo., on the Union Pacific, about 250 m., 
via Fort Collins Encampment and North Park, of which Walcott to Grand 
Encampment, 48 m., is to be completed about August 1 1906. Projected 
ultimately to Boise “and Dubois, Idaho, tapping the Yellowstone Park. 
Formerly the Colorado W youieg © Idaho Ry., but name changed. Stock 


authorized, $10,000,000, of which $3,000,000 Is 5 % non-cum. pref. Of the 
bonds, $1,650,000 are issuable on first 48 mailes. balance at $35,000 per mile. 
V. 82, p. 280. Pres., E. H. Power; Sec., E. S. Chenowith. Office, 45 Milk 


Boston, Mass.—(V. 82, p. 280.) 


DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
.) es Moines to Ft. Dodge, Ia., 88 m., and Gay to eceven, 
55 m.; trackage, Tulinols Central, Tara to Ft. Dodge e Jct m., included 
above. On March 1 1904 Minneapolis & St. Louis AF, $2, $30,000 of 
es a Seanaeens $4,283,100 com. stock, and guarantees the $3,072,000 first 
ortgage 4% ® gold bonds issued to retire all the outstanding bonds matur- 
| Jan. 1 1905; the Minn. & St. Louls leases the road for 30 years from 
Jan. 1 1905; all ineome .S charges, improvements, &c., to be paid to 
lessee. V. 79, : 268, 1704, 2085. Form of guaranty, Vv. 79, p. 2696. 
Preferred stock is entitled to 7%, non-cumulative, then common to 7%, 
after which both share equally. 
The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used At. floating ‘debt incurred for im- 
provements, the common stock bein sed from $4,283,100 to $5. 335 ,600 


St., 


os the preferred from $763,500 to $1,164,400 to make this possible. V. 
*? .PviDENDS.— } "93. "94. ‘95. "96to'98. "99 to'03. "04. '05. ‘06, 

On preferred__-.-.-.- % 2 4 4 6y'rly. 7 ie 5 5 5 
Pres., Edwin Hawley; Vice-Pres.. L. F. 


Day; Treas Davis; Sec., 
W. S. Crandell. Rental for year ‘ending Dec. 31 11 1604, * $149, 493; 1901, 
$165,773.—(V. 80, p. 1174; V. 82, p. 1211, 1322. 


DES MOINES IOWA FALLS & NORTHERN RY.—lIowa Pole. Ia., to 
Des Moines, 75 m.; completed Aug. 1903. In Dec. 1905 Wm. Bradford 
Jr. of New York acquired control. Extension north to Mason City, 45 m., 
ts pending under charter of St. Paul & Des Moines RR. V. 81, p. 1723. 

Stock authorized, $1,200,000; outstanding, about $900,000 in ps 1ges: 
i? of shares, $100 each. Bonds are subject to call at 105 on and after July 

1906; they are limited to $14,000 per mile, with $50,000 additional! for 
Des Moines terminals. For year ending June 30 1905 gross $153,133; net, 
$21,380. Pres., W. A. Bradford Jr.; Sec. and Treas., G. A. W. Dodge. 
—(V. 81, p. 1723; V. 82, p. 333.) 


DES MOINES UNION RY.—Terminal road in Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N. Y. 
Stock 5 emease in V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR., Des Moines 
lowa Fails & Nor’n Ry. and Minneapolis & St. Louls RR. V: 75, p. 342. 
Rental ual to expenses and fixed charges paid monthly by lessees on 
08 ty Ly - Stock authorized, $2,000,000; outstanding, $400,000; par, 

1904-05, gross, $264,123; net, $52,899; charges, $52, 899.— 


ae 76, > 342. ) 


DETROIT GRAND HAVEN & MILWAUKEE BY —oee pom Grand 
Trunk Ry.)—Owns from Detroit to Grand Haven Mich., 189 miles. A re- 
organization of Sept. 1878. The principal and interest on the bonds are 
& uaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
eal estate bonds or mortgages, $226,00 On June 30 1905 sundry out- 
standing accts., $285,000. rand Trunk of Canada owns $1, woes ,000 stock, 
Decision holding tax iimited to 1% on capital stock, V. 82, p. 
EARNINGS.-—11 mos., ise 6 ase | Gross, $1,455 686; hey $385,734, 
July 1 to May 31 ee Gross, 1/319) 380; net, 341,877. 
For year ending Dec. 31 1905, gross, $1,480,903; net, $395,434; charges, 
$361,529; bal., sur., $33,905. For 1904, gross, $1, 350, 151. —(V. 82, D. 986.) 


DETROIT GRAND RAPIDS & WESTERN.—See Pere Marquette RR. 

DETROIT HILLSDALE & SOUTHWESTERN RR.-—Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased in perpetulty July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4 % on stock. 

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 

DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 

an, 195 m.; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln 

ranch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely 

mg . 69 m.; total, 330 m. Extension north from Tower to Cheboy- 

n, 22m _, was completed in July 1904. and to be continued to Mackinaw, 

23 3 miles further, In 1904-05 carried 506,639 tons, of which forest products 
furnished 55.6 

In 1902 — K. McHarg and associates acquired control. 

BONDS.—* Mortgage bonds” for  seee, “7 -— peoaress for betterments, 
&c., at not over $50,000 per yea 29. n addition to the 
amounts shown above as Goutunding. $450: "ob0 * ‘first llen™ and $150,000 
**mortgage”’ bonds were on June 30 1905 held in the treasury. Equipment 
notes (5s), due $6,667 monthly to July 1910 inclusive. 

STOCK .—The capital stock is $3,000,000, ¢ which $2,000,000 common 
and $1.000,000 5 % non-cum. preferred. See V . 74, p. 629. Div. on pref., 
2% %, July 1 1903; since to July. 1906,5% yearly. 

LATEST ae een si .anee es. ee $1,049,695; net, $141,513. 
11 mos., July 1 to May 31./1904-05____Gross, 904,188; net, 264,270. 

Year ending Dec. 31 1905, net (over taxes), $267,515, against $301,683 
in 1904; bond Interest, $92, 000; dividend on preferred stock, $47,500; 
balance, surplus, $128,01 

EARNINGS.—Report rad year ending June 30 1905 was In V. 81, p. 1312, 
showing gross, $990,555; net, $355,484; int., taxes, &c., $167,494; pref. 
+ heale $47,500; bal., sur., $140,490.—(V. 81, p. 1312; V. 82, p. 986, 


DETROIT RIVER TUNNEL CO —See Michigan Central. 

DETROIT TOLEDO & IRONTON RY.—(See Map.)—Operates from De- 
troit, Mich., to Ironton, via Lima, 381 m., including 43 m. of trackage; 
branches, Kingman to Sedalia, O., 31 m.; Jackson to Cornelia, 20 m., an 
Lisman Jct. to Dean, O., 3m.; total, 435 m.; coal mine tracks, yard tracks 
and sidings, 114 m. Outlet for bituminous coal of Southern Ohio. In 
aa —. eas of ms tw Arbor RR. was acquired (see ‘‘ Bonds” below.) 

p P 

The same interests ‘will build an independent line from Ashland, Ky., to 
Pound Gap, 125 m., affording connection with 350 000 acres of coal lands 
owned, and will use. the bridge to be built across the Ohio River between 
Ironton and Ashland, under the name of the Kentucky & Ohio Bridge Co. 
V. 81, p. 777, 1492; 1610; V. 82, p. 1379. 

ORGANIZATION.—lIncorporated May 1905 as successor, z per plan 
80, p. 650, of Detroit Southern RR, Seeeen. subject to O A AL 
Division mortgage. V. 80, p. 2344, 1 856 

TOCK .—Common stock representing control (par $100) -.- -$12, 500,000 
pref. 4% non-cum., with preference also as to assets and co: 

vertible at option of ‘holders into 2d proferred.............- 7,500,000 
2d preferred 5 % non-cumulative (par $100)_.............---- 5,000 ‘000 

BONDS.—Gen. lien and divs. 1st 4s are secured by mort. on entire sys- 
tem, including future property, except Toledo terminal. 

The consol. 4 4s cover the whole system and are also a first lien upon the 
stock of the Toledo Southern RR. and all additional mileage constructed 
or acquired by means of bonds other than the $2,675,000 now to he issued. 
In March 1906, $101,400 consol. 44s were issued in exchange at par for 
part of Ann Arbor minority stock. - 82, p. 509. 

The $22,500,000 consols were issuable as ‘toliows: 


Reseeses to retire Ohio Southern Divisior. bonds....-----.---- $4,500 .008 
do genera! lien and divisional 3 Ti Oba dbanacd 4,253,000 
do se din cuba dacdbdaboamayeabe 20, 
sonal for assessment and to syndicate for cash__._........---- 2,675,000 
Reserved for corp. purposes at not exceeding $750,000 yearly... 2,500, ‘000 
Reserved especially for extensions, terminals at ‘Toledo or else- 
where, Ohio River bridge or bridges, improvements, &c....-- 8,252,000 


The 5 % notes of 1905 ($5, Kee 000 present Issue) are secured by $3, ‘001 ‘000 
Ann Arbor preferred and $2,1 000 common stock - $5,000,000 Det. T. 
& I. consols. A —= si. 500 ,000 may be Issued to acquire remaining 
Ann Arbor stock. 2457, Mery Vv. 81, p, 155 lar trust notes 
additional to those in fable Eseve, $66,112. 
EARNINGS.—For 9 months ending March 31, including Ann Arbor: 
For 9 months, 1906 |e: phi Gross, $3, 158, 834; net, $1,070,819 
1 to March 31 {190 Gross, 2,628,109; net, 598,400 
urplus over charges, Sai6, 388 against $25, 851 in 1904-05 
REPORT.—For year ending June 30 1905 in V. 81, p. 1791 (neluding 1 10 
months’ operation A old company - gross, $1,468, 299: net, $153 695; €8, 
about e Zimmerman: Sec. and Treas., G. ‘Gaspat 
Niles. —(V. 81, p. 1791: Vv. "a2, >. 99, 509, 1379.) 


DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
fgubysbe of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 


Jul 





Toledo Ry. & Terminal Co., &¢., 31 m.; total track, 101.6 miles; lald with 
80-lb. steel rail. See V. 78, ’D. 2598. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prings, 
Miles | Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Fou. and by Stocks—Lag 
on first page of e Road.|Bonds.| Value. |Outstanding % Payable. hom. 
Brie Railroad—Common stosk $133 ,000,000 auth... $112378900) _--.....|..--~.-~|---~-------------------|----- 2. 

Second preferred 90 stock 4 % non-cumulative.-...... ahah team 00| 16,000,000/See text..A & O|J P Morgan & Co, N Y/April 9 19063% 
First k 4 % I non-cumulative._....... gach kaab 100) 47,892,400/4 in 1905, F & A do do Feb 28 1906 38 
A—Old Renée Assumed— Roads Consolidated. 

N Y & Erie ist M fons to Dun ext 1897 gold_.c* 447| 1847 1,000; 2,482,000 4¢ |M & N/11 Broadway, New York May 1 1947 
Second mortgage (extended In 1879) gold..... c* 447| 1849 1,000, 2,149,000 5¢ Mé«é& Ss do do Sept 1 1919 
Third mortgage (extended in 1883) gold....-.. c* 447| 1853 1,000, 4,617,000 4%4%eM&é 8S do do Mar 1 1923 
Fourth mortgage (extended in 1880) gold-.-.-- c*| 475) 1857 1,000] 2,926,000 5¢ |A & O do do Oct 1 1920 
Fifth mort, e (extended in 1888) gold. ..-...- c* 475) 1858 500 &c bts yoo 4¢ J & D do do June 1 1928 

Erie Ry ist uff Br Hornelisv to oe, gold_ -c* 60| 1861 200 &c 82,600 4¢ J & J do do July 1 1931 

irst consol M $30,000, gold sneat 526) 1870 1,000; 16, boi 000) 7¢ Mé& § do do Sept 1 1920 

N Y LE & West funded ceupon bonds gold____.- c* 526| 1878 500 &c| 3 ‘699, poe 7¢ M & S| do do Sept 1 1920 

Buffalo N Y & Erie ist M (Buffalo * forming) --e° 140) 1876 1,000) 2,380,00) 0} 7 J &D do do June 1 1916 

Buffalo & Southw ist M Buttalo to Jamestown ¢- . 67| 1877 + at 1,500, Perf 6g J & Ji do do July 1 1908 

Newburg & N Y ist M gold extended in 1889." - "6 12) 1868 000 250,00 5¢ WJ & Ji do do Jan 1929 
B—Bonds on Properties Controlled b ee ‘of En|tire (*)| or ‘ Maj ority (0) of | ‘capital S tock, or by (c) Lease. 

*Bergen Co RR ist M Ruth Jct *. Ridgewood N 10) 18 } 000) 6 |A & O11 Broadway a York!/April 1 1911 

*Ch & Erie ist M g (Marion,O,to H md’ ind) Coc| Bd ‘000! 12,000, ‘000) 5¢ iM & NI do do May 1 1982 
Chicago & Atlantic Terminal frst 1 martwage g..Ce) 1,000 300,000) 5¢ J &@& Ji do do te 1 1918 

eGoshen & Deck’t'n ist & 2d M's ($60,000 are 2d); _..|'68-'69/_....... 246.500) 6 } Various | Se esc cccccecessccesscs isse-aee 

Mont. ‘& Erle ist y 3 2d M's ($40,500 ar | ; sugtt ei isenaccede 170,500) 5 | Various |11 Broadway, New York! 1926-19 

*Jefferson ist & 2d M's ext In '87 & "80 CH daleBr) _c 500 &c 300,0004% & 6J & J/\Fidelity Trust Co, Phila) they 1 1031 1929 
First mortqese Carbondale to S depot gold_FP.c*| | 1,000; 2 ,000 5¢ A & O11 + eaee. New York| J 1 1909 

*Long Dock Co cons M g (now Ist vit see text) _.c*) ---| 1885 | 1,000; 7,500,000 6g A & O J P Morgan & Co, N Y Oct 1 1935 

cN Y & Greenw L prior lien M $1,500,000 gold__N 2) 1896 100 &c| 1,500,000 5¢ M & Ni do . do May 1 1946 

bNew Jersey & New York ist M (reorganization) _c*| 34) 1880 | 500 &c) 400,000} 6 iM & N| do do May 1 1910 
my mort $i, 200,000 (red 105 after 5 yrs) gol ---| 1892 | 500 &c) 629 500) 5 iJ & J) do do Jan 1 1933 

NY rs! RR ist M “lawful money’’.. Mp. ---| 1882 1,000) 100,000 6curM & N do do May 1 192 

*N Y v7 E's D & I Co Ist M (V 56, p 82)._F oun 1908 | setae 3,396 ,000 6 J & Ji do do \July 1 1913 

*N M4 Pa & ‘onto prior lien M gold $ & £_...-.- F. ae | 422) 1880 0 &c) 8,000,000 4%eM & S$) do do Mar 1 1935 

ed lines—see separate statements for Cllev & Mah Vv alley RR) and Sharon} Ry. | 

cN Y Susquehanna & Western—Northern New Jers jey—T jloga R| R.—See each compa ny. | 
C—Erie Railroad Company New Bonds. | | 

Second M on Buffalo & Southwestern gold-__Mo.c*) 67) 1895 1,000; 1,000,000 5¢ |J & J 11 Broadway, New York zuty 1 1908 

Prior lien bonds $35,000,000 gold_....... c* &r ---| 1895 | 1,000) 35,000,000 4g¢ |J & J\New York & London Jan 1 1996 

General lien $140,000,000 gold_............. c°é&r;| ...| 1895 | 1,000 40,409,000 4¢id J\11 Broadway, New York|Jan 1 1996 j 


| 





The Grand Trunk Western Ry. and the Toledo St. Louls & Western RR. 
own the entire stock and jointly guarantee the bonds, principal and Interest, 
by endorsement. See form of guaranty, V.76,p. 653. The unissued bonds 
are reserved for extensions and improvements. Pres., T. P. Shonts.—(V. 
77, p. 88, 250, 628; V. 78, p. 2442, 2598 


DUBUQUE & SIOUX CITY RR. ro Map of IUinots Central.) —Owns 
Dubuque, Iowa, to lowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to innesota State Line (merged by consolidation in 
1896), 76 m.; ki] Station, near Ft. Dodge, Ia., to Council Bluffs, 130 m.; 
total owned, 

ORGANIZATION. —Controlled since my 1887 by the Illinois Central 
RR., which owns all except a few hundred shares of the $15,000,000 stock 
(as increased June 1900) , and has issued its own bonds on the road; the only 

& S. C. bonds held by the public are the - ware under Iowa Falls & 


Sioux City mortga: ei $2,800,000. Lease, V. 7 1274 
VIDENDS SINCE 1894.—1895, Dec., i *0B. 3; '97, 2; 98, 334; "99, 3; 

1900, 3; 1901, 144; 1902, Jan., 1.—{¥. 70, p. 1290.) 
DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Minn., 119 miles, 


with branches to Mesaba Range Mines, Fayal, Owns ore docks 
and yards on Lake Sepees costing over $1,500, 
STOCK, &c.—Stock authorized, $10,000,000; outstanding pease.ose: 
ar $100. Land grant from Minnesota about 506 .000 acres, of br — 
01,790 acres had been patented to it prior to April 30 1895; V. 64, p. 
Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500, 000" of 
the $4,500,000 2d mortgage bonds V. 66, p. 1237.) Pa mort. a 
authorized, $25,000 per mile for Mop asgr and $7,0 for equipmen 
Dividends prior to 1900 aggregated 100 %; in 1901-02. 6 ty in 1903-04, oo 
accumulated surplus, 150%. 79, p. 2085. In May 1906 a py 
was made to the New York Trust Co. as trustee to secure $1,600,000 of 5 % 
bonds, representing part of cost of Alborn branch, the bonds being issued 
but held In the treasury. . 62, p. 1101. 
Year ending June 30 1905, gross, $6,710,682; net, $4,486,237; other in- 
come, $3,920: charges, taxes and depreciation $1,305,016; construction ex- 
penditures, $15,808; bal., sur., $3,169,333.—(V. 79, p. 2085.) 


DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
tain Iron, Minn., 77 miles; branches and spurs, 84 miles; trackage to Union 
Depot, Duluth, 2 miles; total, 163 miles. Contract for branch from Alborn 
northwesterly to Buckeye Mine, 54 miles, was let in June 1905. Entire 

2,512,500 stock and $2,047,000 of bonds owned by Lake Superior C—.- 
ron Mines, and so by United States Steel Corporation. V. 72 10 

In 1903-04 paid dividend of 150% from accumulated surplus. Vv. 2, 
p. 2085. For year ending June 30 i905, gross, $6,333,817; net, $3,860,309; 
other Income, $38,930; charges, $704, 033; bal. » sur., $3, 195,206. In 
1903-04, gross, $3,701,416; sur. over charges, $1,142,431.—(V. 82, p. 1101.) 


DULUTH RAINY LAKE & WINNIPEG RY.—Projected from Virginia, 
Minn., north to connection with Canadian Northern at International Falls, 
98 miles, giving that road access to Duluth and Two Harbors at the head of 
the Great kes. Of this, 28 miles from Virginia to Ashawa, with spurs, 
40 miles, and yards and sidings, 17 miles, were in — Dec. 1905. 

Stock, $2,000,000, owned by the Virginia & Rainy Lake Ry., which guar- 
antees the bonds, principal and interest. Sinking fund yearly, beginning 
March 1909, amounting to two-thirds of net met of preceding calendar 


&c , 65 m. 
000. 


year. 1, p. 558, 613, 1848; V. 82, DP: 75 
LATEST E: ARNINGS. —1906_..... Boo “$142 ,112; net, $63,679. 
5 mos., Jan 1 to May 31. SOG cannes Gross 88, 369; net, 28,776. 


Pres., Wirt H. Cook; Sec., David O. Andersen. —(V. 82, p. 751.) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; ‘‘Soo’’ Junction to St. sapese. 43 miles; other, 
128 miles; total, 586 miles, including 10 miles of trackag 

* CAPITAL STOCK.—Common wee | = $12, 000, gees Bret. zy 000 ,000; 
par, both $100. Pref. stock is 6% non-cum 1905 
Owned $6,100,000 com. and $5,100 “000 pref. stock. 33, 000, 000° incomes 
and $15,107. 000 consols. 

BONDS. &c.—Abstract first mortgage, V. 45, p. 274. 

on Oo first consolidated mortgage of 1890 has interest at 4% guaranteed 

Can. Pac., which July 1 1905 held the entire outstanding issue ($15. 107,- 
Hy 0) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be eee 
at $20,000 per mile of new lines. Car trust 4}4s of 1906, V. 82, p. 

LATEST I ss lites. -06....Gross, $2,781,517; net, ag a. 
11_mos., July 1 to May 31. 1904-05 _. -- Gross, 2,451,898; net 790,905. 

Deficit under charges, $129,061, against def. $190, soe in oe 05. 

REPORT.—Report for year ending June 30 1905, In V 1. p. 1042. 

Of the sennese in 1904-05, ores furnished 49 %, Kimber, C.. i. 


Year. ross. Oth.ine 
1904-05 ~- 83.708. 935 $18, 774 $859.1 $23 def. $206. ee 
1903-04 _ 524,612 564,764 11,48 859,700 def. 283,452 
Pres., W. : Fitch, Marquette, Mich. ——{U, 81, p. 613, 1042; V. 82,p. 452.) 
DURHAM & SOUTH CAROLINA RR.—Durham N. C., south 30 miles 
to Minturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,- 
000; par of shares, $100. Bonds, see table above. V. 81, p. 840. Pres., 
Ernest Williams, Lynchburg, Va.—V. 81. p. 840. 
un ee COUNTY RR.—Poughkeepsie to Hopewell Jct., N. Y., 
Leased toCent. New Eng. Ry. for interest on bonds, taxes ‘and Saheat 
of $100 per annum. Stock, $300,000; par, $100.—(V. 81, p. 841.) 


“EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 


a., to Woodvale, Pa., a) <<} Shade Gap RR., 11 miles, ene menenes to 
mines, 3 miles. See Vv. 77. A coal road, opened in tock 
$815,589 (par, $50), of Tahich $247,189 is 6% pref.; i. labilities 
June 30 1905, $452,961. First mortgage 4s ($50 ,000) due July 1 1903, 
remain un aid: no int. i. thereon since Jan. 1885. Other bonds, $42 
400, int., ae ay ag -N. Year 1904-05, gross, $154,863; net, $81, 187; 
Interest, » $27,147; ac. sur., $46,529. Pres., R. S. Siebert, Orbisonia, 
Pa.—(V. 77, p- 145.) 





MAHANOY RR.—Owns from Fast ~ ahanoy Supsiien to St. 
Nicholas and branches, 11 miles. Re leased Dec. 1 1896 for 999 years to 
iy a Nav. RR. & Coal Co. at 5 % on stock, and lease assigned 
to Phila. & Reading Ry. Of the stock $283,650 is owned, $280,000 being 
Sepeuteee by Reading Co. under its general mortgage. 

EAST PENNSYLVANIA RR.—Owns wows Pa., to ARentous, Pa., 
35 miles; second track, 18 miles; all track, 76.5 miles ed for 999 years 
from May 1 1869 to the Philadelphia & Reading RR. at a rental of 6 % per 

annum on the stock and interest on the bonds. Lease assumed In 1896 NY 
the Phila. & Reading Railway Co. Of the stock $878,850 is owned by the 
Reading Co., $875,000 of which is deposited under !ts gen. mort. of 1897. 

EAST TENNESSEE VIRGINIA & GEORGIA.—See Southern Ry. Co. 

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles, in- 
cluding 3 miles leased. Stock, $501, 900. Extension from’ Johnson City 
to Elizabethton, 10 miles, wae completed as third rail in May 1905. Con- 
trolled by Cranberry Iron & Coal Co. The Ist 5s of 1905 ($300, 000 author- 
ized) were used to retire the aoe 000 bonds which matured Nov. 1 1905, 
repay De 756 to Cranbe n & Coal Co. ne — 4 or more miles 
of road and 25 acres of land ‘n "Mitehell Co.. N.C. V. . p. 1723. For 
calendar year 1905, Xm $174,498; net, $78, 28; int. ae taxes, $22,752; 
div. (2% %), $12,547; bal., sur., $43,529. Pres., F. P. Howe, Philadel- 
phia, Pa.—(V. 82, ri 333, 1379. 

EASTERN KENTUCKY RY.—Road from Riverton = veo, Ky. 
36 miles. Chartered in 1866 and opened through in 1889. Stoc k is com- 
mon, $1,697,800; preferred, $1,779,500; par, $100. No bonds. Bills and 
accounts payable June 30 1904, $38,034. Earnings for year 1904-05, 
gross, $52,522; net, $3,563. In 1903- 04, gross, $63,612; net, $4,689. 


EL PASO UNION A ee | 5 wate ee depot at El Paso, Tex. 
was completed about Nov. Leased by El Paso Northeastern, 
El Paso Southwestern, y. R, Saneeme & a4 Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. —< on a wheelage 
basis providing for maintenance and all ch arges. » $240,000, owned 
equally by the 6 roads named. Of the bonds (see cabin above) ’ $12, 000 is 
to be drawn yearly Jan. 1 by } mat co. dks Th 1916, and paid off at 

V. 78, p. 104; V. 81, p. 1043. urley; ‘Sec. and Treas., q% 
Stewart.—(V. 81, p. 1043; V. ee p. 

ELGIN JOLIET & EASTERN oN ads from Waukegan, Ill., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, and ‘branches 
Normantown to Aurora, 10 miles— Walker to Coster, Ill. —33 miles; Ham- 
mond to Whiting, Ind., &c., 19 miles; total main line owned, 192 miles; 
s ag ye coal mines, &e., 26 miles; trackage, Chic. & West I Ind., 4.8; Belt 

y. of Chicago, 2, 7 miles; second track, 16 miles; side tracks and yards 


EAST 


owned. 118 miles; total track operated, 369 miles. Entire capital stock 
owned b Federal Steel Co. and so by United States Steel ae oration. 
&c.—Stock, $6, se ,000; par, ap oat on aati 4 % ye 7. (in aaa 
rst i d 





s 
in 1899 to "1905 inclusive. mortgage 
of ~~ extensions, betterments, &c. 
PORT.—For — year aes. |. STOse, $3. sone 559; net, 86, 10 
ne. ur; 


veer, Oss. Interest 
ee ge re $2, 236, 666 $800. 606 S17. 713 $425,000 $393, 319 
Da dncarnganne 2,217, + 0g 687 ,000 13,670 425,000 275,670 


Pres., A. F. Banks. alr » Pp. 151, 205; V. 75, p. 1399.) 

ELMIRA CORTLAND & samepase RY.—(See Map Lehigh Valley.)— 
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases d 
corporate existence Canastota Northern, } CRF. to Camden, N. Y., 2 
miles. In 1896 the $2,000,000 stock was poseses and 5 % bonds were 
guaranteed by the re Val. and the road ed in July 1903 for 999 years 
to the Lehigh Val. Ry. of N. Y., a subsidiary company. (V. 63, p. 402.) 

ELMIRA & ome ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 6 ; Sodus Point to Stanley, Lad. m.; other 2—total, 100 m. 
A consolidation in Bes. 1886 of the Sodus Bay & Southern and other rail- 
roads. Leased at cost of operating to the Nor. Cent., which owns all the 
$1. 500, 000 stock. ag may be a on 30 days’ —, 

Calendar Year. Gros: Oth. inc. Int.,&c. 

hanes $975, B82 op.def. $20, 061 $6,865 568, 010 def. Pan, 237 
1904 i CE 1,053,074 52,291 61,027 def. 8,736 

ELMIRA & wre tsenereay RR.—Owns from Witlamepers, . Bs to 
Elmira, N. Y., 7534 miles. Leased to the North. Cent. Ry. for 9 9 years 
from May 11863. The divs. “ y oe. —- are 5 Xf .y on the oat 7%, 
less taxes, making div. on co; and on pre 0% Year ending 
Dec. 31 1905, gross, $i, 322, 393; 4 ier 886; hy Sioa. 011. 

EL PASO & NORTHEASTERN RR.—See New Mexico a. & Coal. 


miles; branch to Erie Docks, 3 m.; trackage to Erle, ® d 
101 miles. Leased to Penn. RR. for 999 years in 1870 at 7 % on stock an 
interest on bonds, and lease transferred to Penn. Co. Un ired 
Nov. 1 1905 the Penn. ae will provide sinking fund instalments requ 
by the gen. mort., the E. & P. to deliver | \% % debentures at par for 
such advances and at maturity of the gen. ‘mort bonds to exchange new 
mort. bonds therefor. Tax suit, see V. 71, p. 135. 

STOCK .—The stockholders on Jan. 9 1905 -t- . an Increase tn os 
stock from $2,000,000 to $4,500,000, the new stock to be issued as requ aod 
for improvements, to be subordinate to the old stock, but es be guarant 
7% dividends. V. 80, p. 162. 73 

EARNINGS.—The % ay nite to the lessees n 1399 profit, $32, ret 
in 1900, profit, $118,216: in 1901 profit, $307,498; In 1902, profit, $254 ie 
in 4903. pt Ss, 540: in 1904, profit $262,544; 'n 1905. profit, $442,059. 
as D 

ERIE RAILROAD.—(See Map on adjotning page.) —Embraces a 
line from Jersey City, opposite City, to Chicago, Ill., 998 m., am 
branches 1,317 m.; total, 2,315 m.; nad track, 753 m.; 3d and 4th tracks. 4 
33 miles; total, 3,101 miles. In 1906 electrification of Rochester divisio 
and branches, total 150 miles, was authorized. V. 82, p. 1379. y 

HISTORY.—ON Dec. 1 1895 succeeded to the grepenty of the oa ¥- - 
LakejErie]J&JWest. RR. Co., sold in foreclosure on Nov. 6 under Its 2nd ©! 
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RAILROADS. INTEREST OR DIVIDENDS. 
Miles | Date | Size, or pal, When 
For explanation of column headings, &c., see notes of of Par Amount Rate | When Where Payable, and by Stocks—"teg 
on first page of tables. Road.|Bonds.| Value. jOutstanding % Payable. Whom. Dividend, 
Erie Railroad— (Concluded) 
Penn coll trust M $36,000,000 g sf text... Me. Hy ---| 1901 |$1,000&c) $33,000,000) 4g |F & A/11 Broadway, New York|Feb 1 1953 
First conv M $50. 000 ,000 gold deries A....$4 ..-| 1903 {1,000 &c| 10,000,000 4¢ A & O do do |April 1 1953 
do CD | Ce Bis cadences ---} 1905 |1,000 &c/ See text. 4g¢ A & O do do April 1 1953 
Erle & Jersey ors mortgage $10,000,000 guaranteed} -.-| 1905 |......-- Seetext. | 4 OTE A IE EES EP” lig 
N Y Pa & Ohio equip trusts sink fd 3s, drawn at 100 ~--|'88 -"90 £100 570,487 5g¢ | Various |London \1008 and 1919 
New Erie RR equipment trust gold part yearly... adul Eitnchnad 1,800,000, 4to5 | Various |New York To 1910 
do do Ser D g $120,000 due Oct eae & Usm ---} 1901 1,000 370,000 4% ¢A & O do Oct 1906-1 
do do SerEg F $2 50,000 due Aprilyearly Usm} --.| 1902 1,000 760,000 4%¢A & O do April 1907-1909 
do do SerFg¢ $135,000 due Feb yearly. Usm, ---| 1902 1,000 545,000) 4%¢F & A do Feb 1907-1919 
do do Ser Gg $160,000 s-ared par beg Dec 07 ---} 1904 1,000} 1,120,000 4¢ J & Di do 06 ‘” 
do do Ser H gold $100,000 due semi-ann- - - -| ---} 1905 1,000! 1,800,000 4g |J & D/Girard Trust Co, Phila /Dec ’06- -Jun ‘15 
do do Ser I gold $350,000 due semi-an_Pe.c*}; -.-| 1905 1,000} 7,000,000 4g {J & Dj|PennCo for Ins &c, Phila/Dec '06-Dec "16 
Avon Geneseo & Mt Morris and Rochester & Genesse'e Valley Sto|cks—See those Companies. 4 | 
Evansville & Indianapolis—T H & South Ist M__F.c* 4( 0) 1879 1,000 251,000 7 M & S/Bankers’ Trust Co, N Y\Sept 1 1909 
Evansville & Indianapolis ist M gold guar___F.c* 55| 1884 1,000 647 yore 6¢ J & J do do July 1 1934 
Cons M ($2,500,000) g gu p & 1 (end) E&TH_F.c* 135) 1886 1,000} 1,602,000) 6g WJ & J do do Jan 1 192 
Evansv & Terre H—Pref stock non-cum (see text) -Col cel ones 50} 1,283,333/5 in 1905 A & O}Checks mailed  _....___| |Apr 16 062% % 
Consolidated mortgage (first lien) gold_........._. 115| 1880 1,000 30,000) 6¢ {J & J/Bankers’ Trust Co, N Y\July 1 1910 
First consolidated mortgage gold____.......-. F.c* 3,000,000) 6g WJ & JI do do [July 1 1921 
Mount Vernon Branch mortgage gold.......- F.c* 375,000) 6¢ |A & O do do \April 1 1923 
Sullivan Co Coal Br mortgage gold__..._....-. F.c* 450,000) 5¢ iA & O do do April 1 1930 
First general mort; gage for $7,000,000 gold... .F.c* 3,145,000 5¢ & O do do {April 1 1942 
ee a bonds Series B, due $70,000 semi-ann.Ba 360,000 4%,¢\F & A/Blair&Co NY |Aug '05-Feb ‘16 
omen bonds Series C, due $60,000 semi-an_Ba 1,140,000) 4%¢eF & A do do |Feb by As " 
Fall Brook—Stock ($500,000 is 7% preferred) ---..-. 5,000,000/See text.) Q—F 5 /Office, Corning, N Y [May 5 1906 
Profervea 6% rentel..................- 17,360,000 5 Q—J _ Office, Boston & Me, Bos/July 1 ie Am 
“nO Mortgage ano c 2,000,000} 5 M& NJOffice, Boston May 1 
to State o: % since Feb 1897 5,000,000 4 F &€ A do Feb 1 pro] 
PE EE, AA FO ee Fe 1,500,000 4 A & O do April 1 1907 
not mortgage 00,000) 4 J & D do June 1 1920 
a 500,000 4% |M & N do May 1 1914 
not mortgage ($1 ory eg due 1915 1,859,000) 4 Various do 1915 and 1916 
not mortgage ($2,750,000 are 4s of 1897) _ +200 ,000) 4 Various do 1 —192 
not mortgage ($1, 1. 000 are 3 4s of 01)c&r preci 3% & do \Oct 1 1920-1931 
solidated mort. The new company holds in fee or through qunarehtp of Erie . ae guaranteed bonds, see ‘‘Finances”’ below 
rom 


all or practically all the stock of the independent companies the li 
New York to Chicago (includin ng the Nypano RR. and Chic. & Erie com- 
panies), and also all branch and subsidiary lines except a few small prop 
erties. The reorganization plan x 1895 was In V. 61, 368. 
In Jan. 1898 control of the N. Y. Susquehanna & Western was obtained. 
In Jan. 1901 entire stock of Penn. Coal Co. was acquired, the purchase 
including valuable coal mines. Erle & Wyoming Val. RR., Scranton, Pa., 
F pomeree. 59 miles. See “‘Bonds” below. V. 71, p. 1219, ‘1311: 


v. 72,p.- 136, 241, 532, 627; V. 73, p. 398. In 1901 an interest in the 
stock ‘of the Lehigh Val. RR. was pure sed. V. 73, p. 

Lines owned in fee Miles.| Leased lines. Miles. 
Piermont, N. Y., to Dunkirk__ 447| Avon Gen. & Mt. Morris. _-._.- *15 
Buffalo to Jamestown, Mg Y... _67|Montgomery & Erie.......... *10 
Buffalo to Corning, N. Y_...-- 140} Northern RR. of N. J_...-...-- *26 
Sn tascasnaced 139| Goshen & Deckertown- .--.-..-. *12 

Stock ali(a) or nearly all (b) owned. | Roch. & Genessee Valley... --.- *18 
aChicago & Erie RR_........- TIE ME cclusscandgidescete 43 
aJefferson RR__..._...-. *45 Leased to Nypano RR 
N. Y. & Greenwood Lake RR__ *52)|Cleve. & Mahoning Valley RR. *81 
bNew Jersey & New York RR_ *38/Sharon Railway__.....-.-- oo “ae 
Erie & Wyoming Valley RR... 59) Other limes_.............---. 54 
i so in adh nth Gaeta Si ocbednnenad ccadnceo 167 
te tnmnséGiccobnuane 58/| Lines in system June 30 '05____2,675 
IN is cnictin audmane — Y. Susquehanna & West... *238 


*See this company. oo 
Proposed cut-offs, V. 80, p. 2621; V. 81, p. 777. 
ioe AND STEAMBOAT PROPERTY.—The Erie coal properties rep- 
an egate of 10,500 acres of anthracite, of which about 9,000 acres 
are are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
wo 1904-05 aggregated 15,717,194, out of the 31,561,623 tons hauled. 
he Union Steamboat Line (merged in Erie RR. Co. June 30 1896), has 
terminal, &c., Se in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. See above. 
In June 1906 the Clarence and Avoca coal companies, aggregate production 
175,000 tons, were acquired. V. 82 p. 1322. 
CK.—The voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the genera! lien bonds of 1895 have 10 votes for each$1 ,000 
of vvrw ~y their authorized issues aggregating $175,000,000, of which 
$74,044,000 outstanding in July 1905. The company reserves the right to 
redeem either class of its pref. stock at par in cash. Provisions of pref. 
stock were in a of April 1897, page 3. 
In Mch. 1898 Erie ist pref. stock was increased from $30,000,000 to 
$43,000,000, and common stock from $100,000,600 to $113,000 ,000, to 
uire New York Susq. & Western stock. See V. 66, p. 335, 573. The 
1st pref. stock was furt er increased in 1901 $5,000 ‘000 in connection with 
the purchase of the Pennsylvania Coal Co . 72, p. 32 
In 1905 common stock was increased to $133,000, 000 to provide for 
$10,000,000 (first issue) of convertible debentures. Vv. 80, p. 1362. 


DIVIDENDS, p. ~ 1901. 1902. 1903. 1904. 1905. 1906. 
On Ist preferred__-- 1% 3 314 4 4 Feb., 2 
On 2d preferred. _-__) See text. Apr.. 


On 2d pref. a 4% annual dividend paid 2% Oct. 1905 and 2% April 
91906. V. 81, 07. 

BONDS.—The A. first consolidated mortgage !s for $175,000, nee 
(Farmers’ Loan & Trust Co., trustee)——see abstract of deed V. 62, p. 
and secures $35,000 000 prior lien and $140,000,000 general lien YR ay 
Both series have voting power; see “Stock” above 

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used in any one year. 

ition of the first consolidated mortgage is substantially as follows: 
It is a first lien (mortgage or collateral, the prior lien bonds, however. pre- 
ceding the general lien bonds) upon the cos. chief coal properties (except 
Penn. Coal Co.), upon its water Vee ge me lines (including valuable ter 
minal properties appurtenant thereto), aN 1 a number of profitable 
local lines in New Jersey and near Buffalo: it is a second lien upon certain 
minor coal propa and upon the railroads leading to all the coal proper- 
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR. 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which it Is a first lien, and upon the entire line from Salamanca 
to Chicago; it is a second consolidated mortgage upon the lines between Pier- 
mont and Dunkirk (447 miles). 

The collateral trust 4s of 1901 are secured by 51 % of the entire N. Y. 

. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
o Co. stock, and the stock of the Erie & Wyoming Valley RR., Scranton, 

to Lackawaxen, 65 miles, and Del. Val. & Kingston RR. Of the bonds 
$33: ‘000, 000 were Issued to acquire these stocks (except N. Y. S. W., 
already owned), remaining $4,000,000 (of which $1,000,000 has been issued) 
being reserved for improvements to properties of which stocks acquired. A 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be eee to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sink. fund, 
which, it is estimated, will be sufficient to retire the whole issue at - before 
maturity. V.71,p. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532, 257; 
V. 79, p. 212. In vay Le 05 $1,115,000 included above as outstanding was 
purchased by sinking fu 

The conv. 4s of 1903 “8: 50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are a but not less than $41 % per 
share; they will cover all the company’s cy oe subject to underlying liens. 
The first $10,000,000 (series A) Issued for improvements and equipment is 
convertible on basis of $100 bonds for $200 stock from Apr. 1 1905 to Apr. 1 
1915; series B for $12,000,000 (see ‘‘Finances’’ below) is convertible into 
com. stock at $60 per share at any time after Oct. 1 1907 and before Oct. 1 
1917. V. 76, p. 382, 541; V. 78, p. 768; V. 79, p. 2205 





mortgages outstanding S t Bons. 30 1905, $761 1850. 

Ola ‘Bonds. Under the 1st consol. M. of '95 the co. covenants to pay the 
int. regularly on all the old pease in the table that are marked with an * @ 
a b (except N. J. & N. Y. bonds), and to take them up and pledge them 
with the trustee at maturity 

Long Dock 6s, see om 5 1894 “Supplement,” under N. Y. L. E. & W. 

For N. Y. Lake Erie & W. Coal & RR., see “Supplement” January 1895 

FINANCES.—In 1904-05, $ ,365,000 general lien bonds were issued for 
construction, &c. V.81,p.1188. As to purchase of one-third interest in 
——_ Hocking Valley A 4, ae. see that company. V. 83, p. 37. 

In 1905 dividends on 2d preferred were begun. 

The Erie & Jersey RR., with $600,000 authorized stock, will build a 
low-grade cut-off = Highland Falls, via Campbell Hall to Guymard, 
N. , about 40 miles. An issue of $10,000,000 yx mortgage 50-year 4% 
bonds Is contemplated to cover the cost. . 80, p. 2621. 

Stockholders of record Oct. 21 1905 were offered the right to subscribe 
pro rata at par for $12,000,000 4% bonds, convertible into common stock 
at $60 per share at any time after Oct. 1 1907 and before Oct. 1 1917, pay- 
ment to be made in full on or before Nov. 27 1905. The proceeds are to be 
used for improvements. V. 81, p. 1100, 1610. 

In Dec. ’05 $7,000,000 4 % equip. trusts, ser. I, were sold. V. 82, p. 691. 

+ EARNINGS.—11 mos.,} 1905-06, Gross, $45,500,600; net, $12,984,053, 
July 1 to May 31. 1904-05, Gross, 41,396,863; net, 10,891,930. 

For 9 mos. ending Mar. 31 1906, net, $11,116,326, against $9,020,734 in 
1904-5; other inc., $294,036; charges, $8,809,179; bal., sur., $2,601,083. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1904-05 
given in full in V. 81, p. 1167, 1186; see also editorial on page 1143. Aver- 
age freight train load, 412 tons, against 400 in 1903-04. 

1904-05. 1903- 04. 1902-03. 1901-02. 
Miles “operated ai 2,150 2,15 . 
Gross earnings -_$45, 724, 738 $45, th 163 $45, “830, 413 $40,894,434 
Working expenses 33,142,208 32,581, *338 29,925,758 27,927,098 


Net earnings -_$12,582,530 $12,619,325 $15,904,655 $12,967,335 
Net coal comp’s- os.aser 439 $1,993,911 $2,670,290 $1,702,491 








Other income--.- 488 ,048 412,807 314,995 242,721 

Total net inc. _$15,261,017 $15,026,043 $18,889,940 $14,912,543 
ee $8,891,077 $8,593,688 $8,461,375 $8,396 "391 
eae 1,153,623 1,053,969 1,142,974 1,112,163 
P.c. due I’s'd lines 176,893 189,204 222,900 215,696 
Int. on equip. tr’s 264,249 284,791 339,072 298,590 
Miscellaneous .-- 368 ,580 352, peg 290 ,352 255,023 
Add’ns & improv. 1,360,555 540 2,377,855 


Divs. on ist pf- - (4)1,915,696 PAY "015, "308 (3 %)1 B76. 234 (3)1 436,772 
Deve. GSR pret... CGR ROG lccewcces ll teeeeees 060” eee 


Balance, sur. $490,344 $1,096 ,036 $4,379,178 $2,947,906 


OFFICERS. —Pres. , F. D. Underwood; 1st Vice-Pres. and Gen. Solicitor 
G. F. Brownell; 2d Vice-Pres., G. A. Richardson; 3d Vice-Pres., H. B. 
Chamberlain; 4th Vice-Pres., J. M. Graham; Sec., David Bosman; Treas. 
D. W. aes Comptroller, M. P. Blauvelt. Office, 11 Bway., N. Y 


DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, D. 0. 
Mills, pyr bbw ms E. Orr, F. D. Underwood, Samuel Spencer, Francis Lynde 
Stetson, Geo. F. Baker, J. J. Hill, Norman B. Ream, H. McK. Twombly, 

H. Harriman, William C. Lane, Louis L. Stanton.—(V. 81, p. 1167, 
1186, 1492, 1610, 1665, 1848; V. 82, p. 392, 691, 986, 1268, 1322, 1379. 


EVANSVILLE & INDIANAPOLIS BR. —Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m. A consolida- 
tion in 1885. Of the consols $898, 000 “held to meet prior ey The con- 
sols. and the bonds of 1924 are guaranteed by Evans. & E sama ee which 
owns capital stock, $2,000,000. Company owns no equipm 

In 1904-05, gross, $376,038; net, $111,519; interest, taxes, 7. +» $177,068; 
bal. deficit for year, $65,549. —¥. 75, p. 980.) 

EVANSVILLE & TERRE HAUTE RR.—(See Maps Rock Island Co.)— 
The system includes: 

Road owned and operated. Miles. Controlled and operated. Miles. 





Evansville to Terre Haute_---_-- 109| Evansville & Indianapolis, Ev- 

Branches to Mt. Vernon, &c.... 50 ansville to Terre aute v 

Evansville Belt (stock held)-... 5] Worthington, &c.----------- 146 
WRONG GGUS 60 sik. 5 ied snd hac itniananden eee 4 


Leased to other companies Rockville extension. ---.-.....------------ 
In July 1903 Chicago & Eastern Illinois om $2,678,100 of the 
$3,987,383 common stock; par, $50. V. 81, p. 12 


DIVID’S.—-_ '92. 93. '94. '95. '96. '97. '98. to. 00. "01. '02 to ‘05. 
Com’n stock} 7a vie at, ite eae baie 2 1% Nonesince. 
Pref'd stock) _- 1 1 2 4% 5 5 5 yearly. 


a Also 5 % in bonds. Q Also scrip dividend. 

On preferred 5% declared in 1905—pald 244 % Oct. 1905 and 24% 

April 16 1906. 

BONDS, GUARANTIES, &c.—Certain Evansville ¢ Indianapolis bonds 

are guaranteed. See that company. General mort. 5s for $3,855, 000 are 

held in trust to retire the prior bonds and car trusts at maturity. Equip- 

ment notes June 30 1905, $579,013. Series C, see V. 82, p. 627. 
ANNUAL REPORT.—Report for 1904-05 was given in V. 81, p. 1240. 

Results of Evans. & Ind. are included below In 1904-05 ag 1903-04. 











Year ending June 30— 1905. 9 
Gross earnings................-. $2,050,147 $2,089,336 $1, bo 314 
SC eee eee 1,011,556 851,274 25 
ke 28.244 36,228 36, 3 

casei 

Total net income...........- «- $1,039,800 $887,502 $863,261 
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—— | 4H 
RAILROADS. | ] INTEREST OR DIVIDENDS, Bonds—Prinet- 
: aad | | aoe me, or * Ra fe pal, When Due. 
n of column headings, &c., see notes ar mount a {| When | Where Payable, and by Stocks—Last 
For explanation Nat page of tables. Road. |\Bonds.| Value. |Outstanding Payable.| Whom. Dividend 
———— | eemed 
— cluded) | 

Fitehbar se Oo erigage $3,660,000 currency. -.- pS ae St ee $3,660,000! 4 |M & N/|Office, Boston May 1 1925 
Bon & Boston first mortgage (V. 53, p. 405) .-_cér 35| 1874 $1,000 573,000 7 s @& J do July 1 1924 
aed Kline & Pepperell plain bonds guar (endorsed) gout BES Isccsdge 100,000 5 jJ & D| do Dec 11 
Sreeeat & Massachusetts plain bonds guaranteed - - ---| 1903 | 1,000 772,000 3% \M & N do ay 1 1923 

ca Pere Marquette—See Pere Marquette Statement | 

pueida Central & Peninsular—See Seaboard Alr Line /Ry. | } 

da West Shore—1st M $2,000,000 gold guar p & 1 60) 1904 1,000 712,000 5¢ Ww & J|New York an 1 1934 
da ym & Gloversville—Cons M $500 or ¢ 26! 1881 100 &c 200,000 6 \|A & O|Imp & Trad Nat Bk, N Y/April 1 1921 

re sol refunding M $700,000 gold_----_-- 26; 1897 1,000 500,000 4%e\J & J|New York Trust Co,N YjJuly 1 1947 
General refunding M $1,500,000 (V. 71, p. 34) - - N 2° - 26) 1900 1,000 800,000 4¢ J «& J) do do July 1 1950 
Johnstown G & sboro first mortgage assumed - _ 4 189 1,000 50,000 6 |S & J Metropolitan Tr Co, N YjJuly 1 1913 
Cayadutta Elec Per guarp &iby FJ & G_-gold_N 14/ 189 1,000 350.000 6 |\A & O/Farmers L & Tr Co, N YjOct 1 1922 
Fist cons gen ref M $7,000,000 goid red 120_N.c* &r 75; 1902 1,000) 4,687,000 4% eM & NN Y Trust So. NY ov 1952 

t Smith & Western—1st M $7,500,000 gold - .Me c* ---| 1904 1,000}; 6,000,000 4¢ \A & O/}Mercantile Trust Co, N YjApril 1 1954 
Prob Wayne & Jackson—Preferred stock 54 % rote al éeak 100} 2,291,416 546 |M & S)Farmers L & Tr Co, N Y|Mar 1 '06 254 x 
Ft Worth & Denver City—Pref stock ‘‘stamp ctfs.’ ahh ae 100} 2,539,992/4 in 1906/See text.|Morton Trust Co, N Y_ |Mar 20 1906 

mortgage gold $18,000 per mile. .--...- Me. 455| 1881 1,000} 8,176,000 6¢ \|J & D/Mercantile Trust Co, N Y/Dec 1921 
Equip goes certs guar due $39,000 s-a redeem 101-} —-..| 1906 |-------- 624,000 5 IES Dec ’06-June '14 

Fort Worth & Rio Grande—Sce St Louis & San Franci isco. 

Gainesville & Guif— First mortgage $150,000 gold_S.c* 48/| 1899 1,000 150,000 6¢ (J & J|Standard Trust Co, N Y/1929 

Gainesville Midland—1st M $1,000,000 gold red at 110} 55| 1905 1,000 661,000 5¢ |M & N/|Savannah, Ga Nov 1 1935 

Galveston Harrisb & San Antonio— 1st g land gr c* 256 |'71-'80 1,000} 4,756, ‘000 6¢ \F & A'|So PacCo,N Y; & Boston!Feb 1 1910 
Western Division first mortgage go ee c* 671) 1881 1,000} 13,418,000 5¢ |M & N|So P Co, 120 B’way, N Y|May 1 1931 
Galveston Houston & Northern first mortgage on ot UE necasctes 800,000 5¢ WJ & J do oO Jan 1 1930 
NY Tex & Mes ist Would fer Spun by 91| 1882 £or$| 1,465,000 4¢ |\A & O/|So Pac Co, N Y; & LondjApril1 1912 

do not guaranteed-_---- 91; 1882 £ or 53,0 4¢ A & O do do April 1 1912 

pat Houston & Hend of 1882— 1st M_-_-_-_Me.c* 50! 1883 1,000; 2,000,000 5 A & O/Mercantile Trust Co, N YjApril1 1913 

Genesee & Wyoming RR—Ist M gold $500, 000____K 16) 1899 1,000 500,000 5¢ \|A & O/Knickerbocker TrCo,N YjApril 1 1929 

Georgia & Alabama— Georgia Carolina & Northern—Sfee Sea/board /Air Line |Ry. | 

Georgia Coast & Piedmont—1st M gold $1,000,000 Mo 85} 1906 1,000 406 ,000 5¢ |M & S|Mackay & Co, N Y Mar 1 1956 

Georgia Florida & Ala—ist M $1,100,000 gold-Ma.c*} Text. | 1904 1,000; See text. 5¢ |J & J/|Manhattan TrCo,N Y_ July 1 1954 

Georgia Midland Ry—ist M go $1,650,000 int guar 1896 1,000} 1,650,000 3¢ |A & O|J P Morgan & Co, N YjApril1 1946 

Georgia Pacific—See Southern Ry. : 

—< Railroad & Banking Co—Stock 100 4. 200,000/11 in '05; Q—J |Augusta, July16'06 2% % 
Bonds. refunding, not mortgage, currency 1,000 1000; 000 5 \J & J|) Amer ‘i e Nat)|Jan 1 1922 
Bonds, not mortgage, currency ---.-..---.- ---|, 188 1,000; 1,000,000 6 iJ & J|}Bank, pa sees . a Jan 1 1910 
Bonds, not mortgage, cur $200,000 are 5s of’ '87.c* &r Rana |'82-"87 1,000 500,000 5&6 \J «& Ji) Jan 1 1922 

1905. 1904. 190 FORT SMITH & WESTERN aR — Gouge hay Smith, Ark., to Guth- 

Interest on debt....-.-.-------- ay 160 $509,281 $337,950 | rie, O. T., 216 miles, of which Coal Creek, I. to Guthrie, 196 m., is owned 

Taxes and miscellaneous ee ae 0,929 99,639 88,982 | and Ft. Smith to Coal Creek, 20 m., is Memaas wilt Southern Gackage tte 

Evansville & indianapolis Gee. Seeoaee . *. ‘eumdtce 34,090 | be replaced by company’s own road. The road will develop coal og 

Dividends on _— eee 64,167 64,167 64,167 | at McCurtain, I. 40 m. west of Ft. Smith. as c, 

Depleted equ: RNa, pst. Tee.  whskens | | Beseeee burgh, Pa., is understood to be largely interested. Stoc * $5.0 000, eal 

outstanding; par of shares, $100. Of the gold 4s of 904 (37; 300; '000 ‘au- 
Balance, surplus......-..-..-.-- $291,258 $214,415 $338,092 | thorized) , $5,833,000 were issued in exchange for $5,000,000 old 5s, $400, 000 
Hillard.—(V. 81, p. | are reserved to replace the 20 miles of trackage mentioned above, $400,000 

, . *** | for equipment, and the balance for other purposes. 


OFFICEPS. en ad A. J. Davidson; Treas., C. W. 
1240, 1242; V. 82, p. 627.) 
EVANSVILLE itis HAUTE & CHICAGO.—See Chic. & East. III. 
FALL BROOK RAILWAY.—(See geen. N- Y. Central & H. R. RR.)— 


Owns from Corning, N.Y., to Antrim, Pa., 52 miles; branch to Ulysses, Pa., 
40 miles; total, 92 miles. 
(esse. —The railroad and its rolling stock was leased to N. Y. Central 


RR. for 999 years from May 1 1899 for $175,000 AM § payable 
aay in gold, beginning Aug. 1 1899; also taxes and repairs, the leases 
of the Syracuse Geneva & Corning Ry. and Pine Creek RR., formerly held, 
being canceled and new leases made to N. Y. Central, which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds. The lease does not include 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate of 7 % per annum on preferred 
and 6% on common; since the lease 7% on preferred and 244 % on com- 
mon.—(V. 68, p. 379, 573, 773, 872.) 


FARMVILLE & POWHATAN RR.—V. 80, p. 2457; V. 81, p. 211. 


FITCHBURG RR.—System extends from Boston, Mass., to Troy, N. Y., 
190 miles; branches to Worcester, Bellows Falls, &c., 268 m.; 458 m. in all, 
of which 56 m. (Fitchburg to Greenfield) leased from Vermont & Mass. and 
8 m. from other companies; second track 183 miles. 

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5 % 
on pref. and 1 % on com. stock, payable quarterly (Jan.°1, &c.), organiza- 
tlon expenses, interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 
with proceeds of its 3 % % bonds at 90, the remainder being = = treasury. 
V. 70, p. 76, 125, 176, 583, 1291; V. 71, p. 29, 543; V. 72,p 

BONDS.—Debentures described in V. 60, p. 967. Tos. were issued in 
1905 $3,660,000 4 % bonds to provide for v. arious bonds maturing up to June 
1 1905, inclusive, and for additions and improvements. V. 75, p. 611; V. 73, 
D. 1112, 1312; V. 79, p. 1266; V. 80, p. 472, 599, 871. 


FLINT & PERE MARQUETTE RR.—Merged in Pere Marquette RR. 
FLORIDA CENTRAL & PENINSULAR RR.—See Seaboard Air Line Ry. 


FLORIDA EAST COAST RY.—Operates from Jacksonville, Fla., via 
St. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, &c., 
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m.; Titus- 
ville branch, 48 m.; Jacksonville to Mayport, 25 m.; total, 484m. V. 69, p. 

In Dec. 1904 extension was completed from Miami south 28 m. ; to 
be extended 50 m. additional to Cape Sable. System owned by Henry M. 
Flagler. In June 1905 extension was begun from Cutler to Homestead to 
Key West, about 136 m., whence it is proposed to pase 3 boats to 
Havana, 85 m., in place of Peninsular & Occidental SS. L # yan 

June 30 1903, stock, $1,000,000; $7,259,000 1st mort. “Shade none. In 
Oct. 1902 filed a second mort. to Colonial Trust Co. of New York, as trustee, 
to secure $8,741,000 30-year 5 % bonds, dated Jan. 1 1903, of which about 
$6,000,000 was reported to be issued. V. 75,906. For year 1904-05, gross 
earnings, $2,328,864; net, $720,341, against $820,745 in 1903- oes other in- 
come, $2,333; charges, $743, 605. mnt 75, p. 906; V. 81. p. Be 


FLORIDA SOUTHERN RR.—Merged in Atlantic Coast soos ait. 


FLORIDA WEST SHORE RY.—Turkey Creek, Fla., on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 56 miles, including 4 m. of track- 
age, with branches, 8 m.; total, 64 m. In Dec. 1905 extension from Fruit- 
ville, Fla., south 50 m. to Boca Grande was reported to be let. Stock au- 
thorized, $1, 000,000, of which $500,000 outstanding; par of shares, $100. 
Under contract of 1903 the Seaboard on Line , 3 a connection 
and guarantees the outstanding bonds; V. 80 77.p. 695. For 
year ending June 30 1905, gross. $123, 783 net, $37, "42, total deductions, 
$43,662, bal., def., $5,720.—(V. 80, p. i478.) 


ee nes JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to North- 

ot ie (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 m.; 

; rey to Fonda (electric) , 9.34 m.; —— to Hagaman (electric), 

zi cs Belt line in Gloversville (electric) , second track (electric), 
r miles. Operates under lease branch tne. Broadalbin Jct. to pea Ibi , 

pe LO (steam); also local line eye yy to Johnstown (electric) , 4.2 

rm ~ and turn- -outs, 11.7 m.; , 97.47 miles of road (118. 67 ao ody of 
ack) . of which 96.87 miles on cetwans right of way and 21.8 miles on street, 


&H. 


= highways. A consolidation on Jan. 1 1903 with the Ameterdam Street 
74 ayadutta er railroad companies. V. 73, by 31, 493, 1355; V. 
4, p. 987; V. 75, p. 1399. Stock, $2,500,000; par, $100 


Owns entire $105 ,000 


El stock of Coal Co. of Fulton 3 and stock of Edison 

anne Light & Power Co. (V. 71 167.) V. Iso a two- 

a is interest in stock and bonds of AMrondack uate’ ‘ection Co., "4 ‘Talles. 
the resort “Sacandaga Park.’ 


In 1896 parties interested in N. Y. Central entered directory. 

BONDS. -—Of the consol. 4 4s of 1902 ($7,000,000 authorized) , $4,687,000 
pe Bye to retire Amsterdam Street RR. bonds and for construction: 
Geer ance, $1,850,000 is reserved to retire prior liens. . 76. 265. 
‘ og $30 ,000 Glov. & Broadalbin 5s and $50,000 Johnst. Gibvarsv. 

ngsb. Horse RR. 6s and $50,000 8 % stock. 

LATEST,EARNS.—11 mos.,) 1903-06__Gross $592,173; net, $322,606 

July" 1 to May 31, 1904-05 .Gross, 647,852; net, 303,621 

REPORT. .—For year ending June 30 1905, gross, $650, yf net, $299,164; 

neome, $54,790; charges, $313,922; bal., sur., $40,0. 


In July 1903, filed an 
agreement for the purchase of equipment costing $438,000. V. 77, p. 88. 
For year ending June 30 1905, ree. $425 .623; ars $120, 167; other income, 
$1,502; total deductions, $247,119: bal. , def., $116 Pr Treas., 
A.C. Dustin, Cleveland, o—W. 78, p. 1497; v. 79, = 60 ) 

FORT WAYNE & JACKSON RR.—OwnsJackson, Mich., to Fort Werne. 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Mich- 
gan Southern at a rental of $126,027, equal to 54 % on the pref. stock, 

see V. 56, p. 812), and after 1887 any net earnings over hu % on pref. stock, 
to be paid - dividends on common, but not exceeding 2% ayear. Common 
stock, $436 

FORT caoaeme & DENVER CITY RY.—(See Map Col. So.)—Ft. Worth, 
Tex., to Texline, 453 miles. Owns securities of Ft. W. & Den. Term. Ry. 

STOCK, &c.—Colorado & Southern Ry. owns all but $64,408 of the 
$6,835,008 common issued, and in 1905 ey gy road in its financial plan. 
Preferred stock ‘ ‘stamped,”’ see V. 63, p. 

DIVIDENDS.—On preferred, 2 % '98; on 2% %; 1902, 2% 
1904 and 1906, 4 % each from surplus earnings of previous year: 

BONDS.—Finances readjusted in 1896. Plan V. 63, Abstract of 
mort. V. 45, p. 440. Equip. trust notes June 30 1905, * Bicp; 339, wt A 
$5,017 monthly to Aug. 1908. Equipt. trust certfs. of 1906, V. 82, p. 1101. 

-EARNINGS.—Ffor 8 months ending Feb. 28 1906, gross, $?, wy oak 
net, $810,957; other income, $5,230 taxes $34,234; interest, &e., $336,318; 
bal., sur., $446,635. 

ANNUAL REPORT. Seng for 1904-05 was in e 81,p. 1372. 

Yearend, June30— 
Gross earnings.--..-.-- 
Net over taxe.s...... 
Other income....-..... 

From total net income as above in 1905 ($516, 959), deduct interest on 
bonds, $490,560; other int., rentals, &c., $20,046; bal., sur., $6,354. 

Pres., Frank Trumbull, Denv er, Col.—(V. 82, p. 627, 1101, 1156. ) 


GAINESVILLE & GULF RY.—Sampson City to Fairfield, Fla.,48 miles’ 
Land grant, 480,000acres. In Aug. 1905 parties identified with the Georgia 
So. & Flor. acquired control, an extension fromFairfield to Tampa, Fla., 105 
miles, being reported as roposed. V. 81, p. ee Stock authorized, $1, - 
000, 000; par, $100; issued, July 1903, $300, 

Loans and bills ayable June 30 1903, ‘$56, 590. 
1905, gross, $77,061; net, $20,916; other income: 
bal.,'sur., $6,566. Pres., S. F. Parrott, Macon, 
Gainesville, Fla.—(V. 73, p. 783° V. 81, p. 613.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Jefferson, 
and Helmont to Monroe, a — to be standard- -gauged. Extension from 
Jeflerson to Athens, Ga. » 19 miles, is to be completed Scptember — 
Successor to a portion of the br ag ge? Jefferson & Southern Ry 
closed July 51904. V.79, =; , 500,627. Stockholders on Y Set. 30 30 
1905 authorized an increase in stock fae $250, 000 to $550,000. Ofthe ist 
5s of 1905 ($1,000,000 authorized), $14. 000 is reserved to retire old 6s and 
$325,000 for extensions. V. 81, p. 3 The Savannah Trust Co. is mort- 
gage trustee. V. 81. p. 1375, 580. Svear end! June 30 1905, gross, 
$88.260; net, $13,339; total deductions, $13,287: bal., sur., $52. Pres. 
Geo. J. Baldwin; Sec., F. J. Crohan.—(V. 81, p. 1848.) 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South. 
Pacific.) —Owns Galveston via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Lge 4 to Rosenberg, 147 miles; Port Lavaca to Cuero, 55 
5 miles; total, 1.230 miles. An et from Stock- 
dale to Cuero, 59 miles, will be completed during 1906. Operated b 
ific Co., which owns $27,054,400 of the $27,084.360 5 
(par, $100). A consolidation in he 1905 with the New York ‘Texas & Mexi- 
can, Gulf Western Texas & Pacific, San Antonio & Gulf, Galveston Houston 
& Northern and Gonzales Branch RR. V. 79, p. 2642; Vv. 80, p. 1424: V. 81, 
p.211, 668, 1242. Stock is to be increased and new mortgage made. 

BONDS.—First mort. has a sinking fund of 1%, but it is optional with 


foe bn remy weed their bonds if drawn. Western Div. 2ds ($6,354,000) by 
‘Equipment bond ~~ 


April 1903, 


1904. 903. 902. 

496 617 $2, 494,587 $2, 262,123 

677,331 464,986 561,373 
1,248 17,5 


905 
$2, 526,496 $2, 
02, 


Year ending June 30 
Reg 5 changes, $14,597; 
Taylor, 


miles; branches, 19 
Southern Pac’ 


$1.558,000 6s, owned by So. Pac 76,p Pp 
Pacific Co. also owns $842,000 RAT Div. 1st M. 6s of the old N 
Tex. & Mex. R 


y. 
On June 30 1905 there was o~ the Texas & New Orleans RR. $2,737,439. 
School fund claims, V.64, p. 1137: V.66, p. 471: V. 70, p. 686. 

Year 1904-05. gross, $8, 966, 030: net, incl. other income, $1,893,053; 
charges, $2,222 990; bal., def., $329, 837.— (V. 81, p. 668, 1242.) 


GALVESTON HOUSTON & wey" RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 m 

ORGANIZATION.—The M. K. & T. aaa International & Great North. 
have had trackage rights since Dec. 1895 under a contract previeme ex 
ment to mtge. trustee of $100,000 yearly to meet interest on G 
bonds and an a ag a of $24,000 per annum for dividends or other 
purposes—see V. 61, p. ; V. 63. p. 697. M & T. owns 4,999 shares 
of G. H. & H. Yi 61, p. 013. 
Bn pare $1,000,000; par, $100. Dividends paid in May, 1904, 4%; May 
1905, 4%. For year ending Dec. 31 1905, gross, including $124, 000 for 


trackage, as above, $417,703; net, $196,275; other income, $3,011; int., 
+ a ,000; divs., 4% 
a! 


100; oe estate and improvements, $101, 386; 
) 





$4 
def., $42,100. =v. 65, p. 11 





wD 
= 
Z 
oe) 
xa 
=) 
7, 
= 
M 
i 
2) 
je) 
is 
7) 
be 
S, 
= 
< 
— 
=< 
(a=) 
































Tan, (( ran 
Nig et inp i 
A 


_ se 
deta gy 


ov oh Nodid aN 


obton 7 \\) 


_ vis YNAYL 
- -—— 


- 
at *. 
. sk 














oe 
Wt aS ~ a7 posmmee 
‘vy O “ad Tauow 84 NORE7 
“nV 


ONVvd] .. 
wy on Nv 


NQOYAUD, yoy 
| 0 Ky v Toop* 
s1s0b: pew 
vy 


ton ayaras), P.t0j9} 


iw iaaeww JONIY 
‘NVMAHS Ly i Ss 


Hh N 


bahuniny 
> - 
t 


poem 
= 
= 
= 
—)' 


me 


‘ALNOY AALOALOYd 


“AVM TIVS 
DIdIDVd ANNUAL GNVAD 


HHL dO dVA 


» 
eS 332345 
% 
B20 
Gore 4 
WPF, 


ee 
\ 


svg 


i /* 


Quip 


y 








RR ETRE Re te 


SSS eine ea aaa 





mene ae ree SS —ngreree vom 


Ee a 


ns eee 











4 
*WOLLDNWLENOD BIGNA NOVEL TIENCD Hee 


waiskS WOVE TANS 14 


wi 
2 
Zz 
9 
ra 
= a 
Z 
< 
io) 
< 
2 
5 
= 
R | 
> 
<q 
e 
ce 
<< 
nm 























ar 


— oe - 0% - r 
ae eV 1 HOF We eonvoinn 






















































































































60 





RAILWAY STOCKS AND BONDS. 





VOL. LXxxu1, 











RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 





| aies | Date | size, 





INTEREST OR DIVIDENDS. | Bonds—Prings, 
or | pal, When Due, 
of Par Amount | Rate | When ; Where Payable, and by | Stocks—. 
Road. Bonds.| Value. |Outstanding % Payable.) Whom. Dividend, 








Georgia Southern & Florida—Common stock 



























S eebod $2,000,000|____.__- REE PI Bh Be 




















First preferred redeemable -.-.--.-..-.- | $100 684,000 5 in 1905.M & N M T & DCo, Balt; & N Y/May 7 ‘06 2 
Secon: Yay, $1, 084 ,000 “2 Se i 100 1,084,000'4 in 1905 M & }D do May 7 1906 4 
age gold $4,000,000.._______- 1,000} 3,801,000) Se Ff & @ do do July 1 1945 
First conse mortgage $10, “000, “060 gold__-_. 2,000,000, 4¢ J& J do ._/ on July 1 1952 
Equipment trusts $18,000 due semi- oui. Pees | 1,000 234,000 4% M & SBlalr & Co, New York (Sep '06-Sep ‘12 
Gettysburg & Harrisburg—South Mt first mortgage sel 1,000 100,000) 5 |\A & O Reading Office, Phila ‘April 1 1898 
Get ——— & Harrisburg first mortgage old Issue. -| | 1,000 250,000 6 |A & O/|Phila 2 Read Office,Phila Oct 1 1912 
idated mortgage $565 ,000 gold (see text) - - j 1,000 215,000 5 | Various | do Oct 1 1926 
Gila Valley Globe & Northern—1st M gold (text) - Mp! | 1,000} 1,5€8,000) 5¢ M & N So Pas to, 120 B’way,NY|Nov 1 1924 
Goshen & Deckertown—Ist & 2d M ($60,000 are 2ds) | 500 &e 46 500) 6 Various |N Bk Or Co, Goshen, N Y/ 1928-1929 
Gouverneur & Os wegatchie—ist M gold gu p & |. Un.c | 1,000 300,000) 5¢ J & D/Grand Cent Station, N Y June ! ies 
Grand Rapids Belding & Saginaw—ist M cent) gold | 1,000 0,000; 5¢ M«é& S§S International Tr Co, Bost Mar 
Grand Rapids & Indiana Ry—Stock $6,000,000. _..-.. | 100} 5,791,700'3 in 1905;A & O Office Grand Rap, Mich) A 28 oe : 7, % 
First M mostly land grant gold extended 4g 1808- c*| } 1,000 000) 3%eJ & J)Winslow,Lan & »N YiJu 1 194i 
First M extended gold goagenteed by Penn RR. 7 335| 1891 1,000} 4,455,000) 4%e3J & Ji do do July 1 isai 
Second mortgage $5,000,000 gold__._........-- 387| 1896 1,000; 4,400,000) 4g¢ A & O} Philadelphia Pa. Oct 1 1936 
Gr Trunk Pac—Com(to be owne ty Gr Tr) $25,000 “680 ait gees 100 «| Ties casas 
re 4 cen toe Os al. ai} 1,700) 1005 2160 “és Sores ei i" i983 
t £ guar Can Gov't (text)_._-.------- 2 r| 1, c 
Pr airie Section M (Ser A) £2,100,000) guar 1'z00! 1905 | £100 &c} £1 « }| Co’s Office, London, or i. 1 1955 
Mountain Sec M (Ser B) £2, ry" meee] , A. Ln 500; 1905 | £100 &c & 0 Bank of Montreai, jApril 1 1955 
Lake Sup Division ist M $1 220) 1905 | £100 &c & O} ' New York feet J 1955 
Grand Trunk unr BEF AE aoe £23, 318.2 aie . ive * aa | BIGG ESS AIO BOD) co.cc cel -ccecece ee are ver paid 
4% guaranteed stock non-cumulative £10,000,000_- ---|,,1884 | £100 & QO |Check from Co's Office Apieo. 1906 2% 
First preference 5 % stock £3, 40, be sdendecken nish 73. ‘74) £100 & QO} do do Apr 20'06 2% % 
Second preference stock £2,530,000___-___- ---|'73-'74 £100 |\A_ & 4 do do Apr 20°06 234 % 
Third preference 4% stock £7, 168,055 Meat £100 Yearly | do do Apr 20 '06 2% 
Debenture stock £4,270,575_........--....----- 3,512/{1874 £100 1270/3785, 5 "J &J14 Irredeemable ‘- 
Consolidated debenture stock (collat trust) cum... 1874 £100 15,135,981) 4 i Q—J | Irredeemable 
Second equipment M (subject toe 1st M in trust) -.c) | 1869 £100 373, 6 J & J July 1 1919 
Great Western petual debenture stock .....-.-. c| 836 ar. £100} 2,723,080) 5 |F & A! Glyn, Mills, Currie &} Irredeemable 
Northern Ry third ee A & B bonds...-.. c}} 490 % | | nes 14,6 6 jA & QO} Co, London Irredeemable 
Debenture stock % per petual £425,850__..... 3 ae 347,990) 4 \|F & Al Irredeemable 
Midland of Canada ist sectional £525, meg 455/| {1878 £100 426,200 5 M & Nj May 1 1908 
Consolidated first mortgage £3,164,700-_.-..-.- 1882 £100} 1,016,500) 5 J & Ji Jan 1 19 
New England Elev ist M g, gu due $10,000 vis. ---| 1901 1,000 350,000) Sf 8 fe ae July 1907-1941 
Montreal Warehousing Ist M $1,000,000 gold guar_ | --- 1906 $&z 1,000,000) 4 \A & od 2 PTO eS April 1 19 





GAL. HOUS. & NORTH. RY.—See Gal. Harrisb. & San An. 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; i of shares, vi Dividends from Oct. 1899 to 1902 
incl... 5% yearly; 1903, 8%; 1904 ;1905,4% (A. & O.); 1906, April, 2 
Year 1904-05, gross, $158, 910; Ley "$51, 653; int. and taxes, $28, 499; dive: 
(4 %) , $20,000; balance, $3,154. Pres. and Treas., E L. Fuller, Scranton, 
Pa.; Sec., H. D. Fuller, 170 Broadway, N. Y.—(v. 76, p. 1248.) 

GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Col- 
lins, Ga., 85 miles; completed in July 1906. A consolidation of the Darien 
& Western, the Reidsville & Southeastern and the Collins & Reidvsille. 
Stock authorized, $1,000,000. Bonds, see table above. V. 82, p. 804. 
Pres., Donald Mackay.—(V. 82, p. 804.) 

GEORGIA FLORIDA & ALABAMA RY.—Owns Cuthbert, Ga., to Talla- 

. Fla., 107 m.; in April 1905 extension was proposed from Cuthbert 
northerly to Columbus, 64 miles. In June 1906 branch from Havana, 
Fla., to Quincy, 11% miles, was opened. In April 1904 the Carrabelle Talla- 
hassee & Ga. RR., Tallahassee, Fla., to Carrabelle, on the Gulf of Mexico, 
50 Be was acquired. V. 80, p. 2457; V. 78, p. 1549; V. 79, p. 151; V. oo 

Vv. 82, 99. Stock, $350, 000; par, $100. In 1904 a mort. for 

oo. 000 was filed for extensions, purchase of Car. Tal. FT _ and Geass 
refunding of outstanding $550, 600 bonds. V. 79 

For year ending June 30 1905 (107 oe . gross, ‘50. 330; net, $92,802; 
total deductions, $54,578; dividends (4 %), $14,000; balance, surplus, $24,- 
224. Pres., J. P. Williams; Sec. and ge O. Hatch. Office, Savan- 
nah, Ga.—(V. 80, p. 2457.) 

GEORGIA & FLORIDA RY.—Projected from Augusta, Ga., to Madison, 
Fla., 265 miles, of which 169 miles completed, 9% miles of connecting lines 
to be built; branches to be 61 miles; total to be 326 miles. <A further ex- 
tension to deep water on Gulf of Mexico was under consideration. A pro- 

consolidation in 1906 of the Douglas Augusta & Gulf, Millen & 
Southwestern and other roads, acquired by a syndicate organized by Mid- 
dendorf, Williams & Co. and International hy Co. of Maryland and 


John L. Williams & Sonsof Richmond. V. 82 1211. Stock authorized, 
$1,000 000; par of shares, $100. Pres., John Ske lton Williams; Gen. Mger.., 
Cecil Gabbett.—(V. 82, p. 1211; V. 83, Dp. 95.) 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896, for 99 years to the Southern 
Rallway Co. for $49,500 annual rental (being interest on the first mortgage 

bonds, &c.) and $2,500 for Columbus terminal property. Stock is f 000,- 
G00. owned by Southern Rallway Co.—(V. 63, p. 361; V. 82, p. 751.) 


GEORGIA RAILROAD.—Under this name are operated ~~ yy leased 
from the Georgia RR. & Banking Co., which see.—(V. 67, p. 1260.) 


GEORGIA RR & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon « eo] 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m. 
total, 307 miles. 

ORGANIZATION .—Owned also one-half the stock of the Western Ry. 
- Ala. (the Cent. of Georgia Ry. owning the other half), but in 1905 sold 

me (V. 82, p. 333); also owns a 47 % interest in the Atl. & West Point 
(which see). Guarantees Gointly with Cent. RR. & B. Co. of Ga.) the 
$1,543,000 first mort. 44% per cents of Western Ry. of Alabama. 

in April 1881 the railroad (307 miles) and its interest in the other railroad 
companies were leased for 99 years to W. M. Wadley and associates, for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but In April 1899 
the Lou. & Nash. was held to have acquired all rights under the lease; the 
a oe Coast Co. in July 1899 acquired a half interest. V. 68, p. 722; 
V. 69, p. 385, 591; V. 70, p. 125. 

Dec. 31 1892 the banking department was turned over to “Georgia 
Railroad Bank,” a car” ($198,200) of whose stock is owne 


DIVIDENDS.— } "82 "83 to '87 "88 ‘89 to July 1906 
Since 1880, % 94 10% 10yearly 10% 11 yearly 
EARNINGS —307 miles.—) 1905-06__Gross, $2,643.353- net. $754,599 
July 1 to May 31—11 mos. {1904-05__Gross, 2,289,524; net, 679,006 
Rallroad earnings for year ending June 30 1905, gross, $2,481,207; net, 
$739,965; div. received, $54,619; rental to Ga. RR. & B. Co., $600,000 ; 
other payments, $111,011; balance, surplus, $83,482.—(V. 82, D. 333.) 


GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.) — 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m.; total, 395 miles. Also owns one-eighth 
of stock of Jacksonville Terminal Co. 'V. 77, p. 626. 

HISTORY.—A reorganization of the Georgia S. & F. Railroad, sold in 
foreclosure April 21895. (Per plan in V. 60, p. 928; oa ope 59, p. 551.) 
Macon & Birmingham Ry., La Grange to Macon, Ci 5 m., Is owned by 
same interests, but operated independently. V. 702. ‘In Oct. 1903 
an interest in the stock of the Hawkinsv ile & Florida Southern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 first mortgage 5% 
bonds being guaranteed, prin. and interest. V. 79, p. 2585. 

DIVIDEN DS.—On Ist pret. "96, 4%; ‘07 tu May 1906, 5% yearly. On 
2d pref., in '97, 2%: 98, 3%: 99. 3% - 1900 to May 1906, 4% yearly. 

BONDS.—First mort. ot 1895 (Abstract, V. 61, p. 429) provides that the 
$684,000 1st pref. stock shall be a lien second only to the bonds and coupons. 

ist consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 ist 
ee pom. and $3,316,000 are reserved for future requirements. V. 75, 
DP. 


a ST EARNS.—11 mos. }1905-06_.Gross, $1. 778 ,777; net, $396,683 
July 1 to May 31. }1904-05__Gross, 1,570,190: net, 362,393 
ANNUAL mprons . —Fiscal year ends June 30. Report for 1904-05 
was in V. 81, p. 1432, showing: Gross, $1 714,702: net, $402,317; other 
income, $17,593; interest on bonds, &c., $284,233; div. on aa $77,560; 


GETTYSBURG & MARR SURS RY.—Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top »3m. The Reading Co. owns $ 40 ,700 of 
the $600,000 capital stock, "$535, 000 0 of which deposited as part security for 
its gen. mort. of 1896 The consol. 5s of 1891 were guaranteed by Phila- 
delphia & Reading RR. (foreclosed company). 


GILA VALLEY GLOBE & NORTHERN RY.—Bowle, Ariz., to Globe 
peo a“. Stock, $2,000,000, of which Southern Pacific Co. owns $1,997,- 
° . 71, p. 1314. Par, $100. The bonds, limited to $15,000 per mile 
(31, 508. ,000 outstanding), are guaranteed, ae & — Interest, by South- 
ern Pacific Co. V. 69, p. 27; guaranty in 68 p 


ae hay —Dividend, 1901, 4%; 1902, Jan., s % ne 1904-05, 20 %. 
Year ending June 30 1904, in Vv. 79, Dp. 1460. In 1904-05, gross, $694,- 
791; net, $179, 083; int., $75,400; bal., sur., $103,683.—(V. 79, Dp. 1460.) 


GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned 7 i’ Y. Cent.— 
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 


GRAND ag BELDING & SAGINAW a aah to Beldin 
Mich., 28 miles. Mtge. is for $260,000 on 28 miles and $9,000 per 
for additional construction. Leased for 30 years from Jan. 1 1900 to Pere 
or _ t sens owns all the capital stock) , rental covering interest. 
onal p. 

GRAND RAPIDS & INDIANA RY.—(See eee. of Pennsylvanta RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 55 m.; 
total owned, 422 miles; operates the following roads, but has not assumed 
the old company’s leases thereof; Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned) 
26 m.; Muskegon Grand Rapids & Indiana RR., 41 m.; trackage, 
Traverse City Leelanau & Manistique RR., Traverse City to Northport 
Mich., 30 miles; see V. 74, p. 777: V. 76, p. 811; V. 82, p. 988, 1098 

HISTORY .—Successor Aug. 1 1896 of Grgne pasth 2 Indiana Railroad 
_ under second mtge. per plan in V. 63, p3 

OCK.—Stock, $6,000,000, x which Pennsy! 3A; interests are sup- 
somal to own all or ‘nearly all. Penn. Co. on Jan. 1 1906 owned $2,902,600. 

DIVIDENDS.—1900, 1 %; 1901, 2 %; 1902 to Apr. 1906, 3 % (yearly). 

BONDS.—The Ist mige. bonds extended at 4% % are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond itself at maturity. They have no lien on land grant. See guar- 
anty, V, 56, p. 649; V. 69, p. 1193. Of the 2ds $3,687,000 were owned 
Jan. 1 1906 by Penn. RR. 

REPORT.—Report for 1905 was In V. 82, p. 1098. In 1905 carried 
2,711,469 tons freight, of which 43 % was lumber, &c., and 14 % coal. 


Year ending Dec. 31. ee —_ 1903. — 
Miles operated _......- 42 430 
Gross income. -......-.-.- $3, #09, 833 $3, 302, 347 $3,401,654 $3, 108, 738 
Net over exp. & taxes_- 839 621 1859 698, 833 784, 470 


Interest charges for 1905 3308. 023; other deductions, $46,228; dividends 
(3%), $173,730; balance, surplus, $84,858.—(V. $2, p. 751, 1098 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-contl- 
nental railway across Canada has received the approval of the Canadian 
Government, and will be carried through with the joint financial support 
of the Government and the Grand Trunk Co. Ry. of Canada. will 
consist of a main line of an estimated length of about 3,550 miles from 
Moncton, New Brunswick, to a point near Kal-En on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch, 203 miles, viz. 


1. Leased Line, to be Built by Canadian Government— Miles. 
Eastern Div., Moncton, N.B., via Quebec - Winnipeg, about... 1 ,800 
(To be leased for 50 years to Grand Trunk P. ac. Ry. Co.—for first 
7 years at cost of operating only and for remaining 43 years at 
3% = — of construction, but subject to provisions in V. 80, 


2. Western Division, to be Built and Owned by Company— 

a. Pra'rie Section, Winnipeg to Rocky Mountains, about-------- 1,336 

b. Mountain Division, Rocky Mountains to Pacific oe about.. 418 

3. Lake Superior Branch, to be Built and Owned by Company— 

Thunder Bay on Lake Superior to junction with Eastern Division 
Se Ok, NE 0.5. o. 4 che otitis win dtivasidiedee nated bath ecidte 3 


Total of all, not including sundry proposed. reat —es 3,757 
In April 1906 1,337 miles were under contract. 928,983. 
ORGANIZATION.—Incorporated by pone: ti ‘komedi in 1904. 
See full statement as to enterprise in V. 80, p. 996; V. 81, 1315. In Feb. 
1906 it was proposed to apply for leave to incorporate the Grand Trunk 
Pacific Branch Lines Co. to a branch lines and to guarantee bonds to be 
issued thereby. V. 82, p. 333. 
STOCK .—Authorized, $45,000,000 (par of shares, $100 each), « which 
the $25,000,000 common will be owned by the Grand Trunk Ry. n June 
1906 $25, 000, 000 sterling debenture stock was authorized, df "which 
36 000,000 to be issued ag | for rolling stock and other purposes. 
, p. 568, 1102; V. 83, p. 
‘ponne. —On condition that pe Grand Trunk Ry. Co. of Canada 
antee 2d mtge. bonds to provide the balance for the construction 0 the 
Western Division = the line, the Canadian Government undertakes to guar- 
antee ist mtge. bearing interest at 3% for an amount up to 75 % of 
the cost of construction of that division, such amount (a) in the case of the 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 in all, and 
(bo) three-quarters of whatever the cost RF, mile may be ‘from the mountains 
to Pac.Coast, called Mountain Section. (V.80, p.996, 1234; 1363; V.81,p.613) 
Series “A” (Prairie Section) bonds, total issue limited to £2,100, 000, and 
Series **B’’ (Mountain Section) bonds, not to exceed £2 ,050, 006, are se- 
cured by a 2d mtge. (National Trust Co., Toronto, — on the railway, 
oquieenens and tolls of the Co., including its leasehold interest in the 
Division, but not branch lines exceeding 6 miles in length, ships, grants of 





bal., sur., $58,117. Pres., Samuel Spencer, N. Y.—(V. 81, Pp. 


lands (other than for railway purposes) and the rolling stock of the East.Div. 
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—— 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
| Mtles| Date | Size, or \pal, When Due. 
— ee 2. . 
explanation of column headings, &c., see notes | of of Par Amount Rate When | Where we: and by Stocks—Last 
For on first page of tables. | Road.|Bonds.| Value. |Outstanding % i able ‘} Dividend. 
Western—Northwest Grand Trunk Ist M 66| 1880 $500 $563,000 6 \; & ps Nat Bk ofCommerce, NY\Jan 1 1910 
Grand F500, 000 int guar gold $ (cur) & £...-.-- F) 326.5) 1900 £100} 14,437,000 4¢ J & 3) Bank Montreal. Lon&NY\July 1 1956 
34 M income gold $1,500,000 redeem (text) ----Col) 326.5) 1900 $500) 1,500.000/Up to4%! July low % paid 1904-1905 July 1 1950 
at Northern—Stock $150,000.000-_-------__.-_ ese] cone 100|149,545,990|7 in 1905} Q—F (Office, 32 Nassau St, N Y Aug 1'06 1% 
Gree paul Minn & Man—Stock originally $20,000, Ee tga Mecote 100; ¢347,000, 6 | Q—F do do \Aug 1°06 14% 
stPM&M 2d (now ist M) g (does not cover |’ ds). . 624) 1879 1,000} 6,489,000 6¢ A & ohinh York and London Oce 1 1909 
Dakota Extension first mortgage ¢ - Ce. 1,221| 1880 1,000! 4,947,000 6¢ \'M & Nj32 Nassau St, New York Nov 1 1910 
onsol M_ for|(now ist M on lands) goid “Ce 2,655) 1883 1,000} 13,344,000 es by @&: < do do July 1 1933 
$50,000,000 2,655| 1883 1,000 Ritrtt 000 4%eJ & J do do July 1 1933 
Montana Exten ist M ($25, 000 p m) g-Ce. c* &r| 420; 1887 1,0 85,000 4¢ J & D do do une 1 1937 
Pacific Extension M £6,000,000 gold_.-Ce.c*&r| 818} 1890 £100 dee be. 0 000. 000 4g \J & JIN Y & Lond, Baring Bros} iguly 1 1940 
CB & Qcol tr M g(sub to call aft Jan'06 at 105) S. cé&r| ---| 1901 /|$1, = \ 2152 25200 J 4¢ \J & J\New York, ete Jul : 1921 
bee otng registered_.._| -..| 1901 /|1,000 &e| J 1 4¢ Q—I o do iJu y 1921 
Minn Un RR ist M gold guaranteed-_-....-.- Ce.c*, 3) 1882 1,000; 2,150,000 6g |J & J\82 7 St, a York July i 1922 
ON a ee a Shik iii | 3} 1882 1,000} 650,000 ‘a: 2. & 2 \Ju y 1 1922 
East of Minn ist M ($50,000 p m) £ guar__Ce. c* &r 72| 1888 |1,000 &c 4,700,000 5¢ |A & O}82 Nassau, NY; Lae. H,Bo/April 1 1908 
Northern Div M $15,000,000 gold guar..Me.c*&r; 299) 1898 1;000 &c|} 45,000,000 4¢ |A & O Oo ig28— 1948 
Mont Cent 1st M g ($6,000,000 are 6s) guar-Ce. c&r, 260) 1887 |1,000 &c} 10,000,000;5 &6¢g J & J\32 Nassau St, New York |July 1 1937 
Willmar & Sloux Falls 1st Mggu p &1i (end). Ce. c* &r} 205] 1888 1,000} 3.646,000 5¢ J & D do do June 1 1938 
Minneapolis Western first mortgage gold guar_-_-__c* 2; 1891 1,000 500,000 5¢ J & J\N Y & Lond, Baring Bros) phd 1 1911 
Spokane Falls & Northern first mortgage gold_Ma “| 132| 1889 1,000 e2,812.000 6 J & J/Chase National Bk, N Y) yr uly 1 1939 
Gt Nor Ry of Can—New cons M $7,962,000 (text) _ ee ee 4,962,000 4 A & OjNew York April 1 1935 
Green Bay & Western RR—Stock (see text)_.-..--- | wes} edo 100} 2,500,000/5 Feb ‘06 Feb ee, as Wall a. N yviFeb 1 1906 & 
Debentures Class A incomes text non-cum_----- c*; ...| 1896 1,000 600 ,000|5 Feb "06 Feb do |Feb 1 1906 & 
Class B incomes after stock non-cumulative --.c* ---| 1896 iv  U ? .!. See eee me. Tea ~ eee oe 
Greene RR (N Y)—Stock----------------.----.--. ==-| ---- 00 a0 ,000 6 J & DIDL Py Ww Off, 26 pak PiiJune 19 06 3% 
Greenwich & eee ITY M $500,000 gold. Sc&r 21/ 1904 1,000 0,000 4¢ WJ «& te euee Trust Co, N YiJan 1 1924 
Guay & Q—Ist M $12 a 000 gold guar (text)_.Usm’ ---| 1899 1,000 12,282,000 6¢ WJ & JUSM&TrCo,NY; &Lon Jan 2 1932 
Guif Beaumont & K C— t M $10,000 p m gold_AB.c| 62| 1893 500 749,500 6¢ \F & AS Nassau St, New YorkiAug 1 19138 
Second M $10,000 p m $176" 000 are 6s) _...-- ABc 62) 1893 500 750,000;5 &6¢\F & A do do quis 1 t+ 
Guif B & Gt Nor gold p & i guar end (text) ..AB.c 77) 1900 1,000 781,000 5¢ J & J do do Apr 1 1930 
Guif & Ship itiand Stock $6,000 ,000 authorized _ aes pe a ee 100} 6,000,000|See text.| Q—J /Buffalo, N Y 15 06 1% 
First refund & terminal M gold sink fund._.__N.c*&r 280} 1902 |1,000° &c {$e S00 0 5¢ J & J/\Fisk & ‘Robinson, N Y Feb 1 1952 
Hancock & Calumet—See Mineral Range RR. $16,000 o/ld 5s of 1/896 rema/in outstandi ng 
11,502 000 additional pledged for Pacific Extensioin bonjds. All excep|t $347,000 o/wned. b £2,000 000 additional held by Gr eat Northern. 
a $11 502 to call after April 1928. e Only $232 ,000} in hajnds of public. | 











or of the above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guaranteed as to principal and interest 4 * qudensment on 
each by the Grand Trunk Ry. Co. See form in V. 80, p. 
Although the mortgage to secure the 3 % bonds end be, te the Govern- 
ment iy rank before the mort. to secure the bonds guaranteed by the Grand 
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides 
to the effect that in the event of default by the company for 5 years in pay- 
ment of the int. on the 3 % bonds, the remedy of the Government shall be to 
put in a manager to operate the Western Div. and to collect and distribute 
net earnings pari passu between the holders of the bonds guaranteed ae the 
Government and the holders of the bonds guaranteed by the Grand Trunk 
Ry. Co. in the proportion of 75 % of such earnings to the holders of the 
Government bonds and 25 % to the holders of the bonds of this division 
guaranteed by the Grand Trunk Ry. Co 
The mortgage deed to secure the ser. A and ser. B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, incomes, rents and 
profits of the Prairle Section and the Mountain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given in case 
of default by the co., the moneys arising from each particular section and 
ss for the purpose shall, subject to the payment of the working 
nditure of the section, be applied first in payment of any interest or 
Seiecipal due on the bonds issued in respect of such section 
Lake Superior branch bonds, total issue limited to £1 ,550,000, are to be 
secured by a first mortgage on all the 220-mile Lake Superior Div. and are 
guaranteed prin. and int. by Grand Trunk Ry. Co. (V. 80, p. 996.) 


GENERAL FINANCES.—In Feb. 1905 Speyer Bros. in London, &c., 
offered at 99 44 £3,004,000 4 % (2d) mortgage sterling bonds due 1955, viz., 
£1,646,000 ser. A (Prairie Section) bonds and £1,358 ,000 a Superior 
branch is ¥ all A ta ar. by the Grand Trunk Ry. Co. (See 80, p. 996.) 


In Mch. 5 N. M. Rothschild & Sons offered at 95 £3,200 oon ist An 
a sterling “bonds uar. by the Canadian Government (V. 80, p. 1234, 1363; 
V. 81, p. he Prairie Section running through the great wheat belt 


is LT, o be completed in 1910 and Lake Superior branch in 1908. 


OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Philips; Treas. Frank’ Scott.—(V. 82, p. 928, 1040, 1102; V. 83, p. 155.) - 


GRAND TRUNK RY. OF CANADA.—(See Map.) uebec, Can., via 
Montreal, to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &c. 


SYSTEM PROPER. REPORTED SEPARATELY. 


Miles. Majority stock owned. Miles. 
DE cccndmmedocabnas 2,951 | Central Vermont® _._......... 531 
Leased—partly owned. Grand Trunk ae ei i aueicatig 336 


Atlantic & St. Lawrence, Port- Entire stock own 
land,Me.,to Island Pond, Vt. 165| Detroit Grand on & Mil*_. 189 
Buffalo & Lake Huron____'___ 164| Tol. Sag. b on ss eee areal 96 
n. Sag. & Mackinaw*.... 53 Jointly 
I sincn hb intnaen sd 202| Detroit & Toledo Shore Line_-- 79 


Total in earnings._..:_....-. 3.5 35 ee ey 4,766 

*See separate statement this Co. 
Car ferry, Grand Haven to ro opened Sept. 15 1903. Proposed 

Ontario car ferry, see V. 81, p. A a es 


ORGANIZATION.—A sieieaaltiaiies in Aug. 1882. ** 
As to Grand Trunk Pacific Ry., see that company above. Vv. 79, P. 2587. 
The company on Sept. 30 1905 began operating Canada Atlantic y. and 
| ee prin. and int., $16,000,000 4 % 50-year gold bonds, of which $2,000,- 
will be reserved for future capital requirements, and ‘remainder will re- 
Place all other indebt. by maturity. V. 79, p. 967, 1331, 1641, 2455, 2620. 


STOCK, &c.—The authorized capital on Dec. 30 1905 was £46,436,364 
stock (£42,623 ,355 issued and £3,813,009 unissued); advances from ‘the 
Canadian Government in aid of construction amount to £3,111,500. Per- 
petual consol..4% debenture stock authorized by Act of i882 , and later 
, has been issued from time to time to acquire securities of companies 
consolidated and controlled, amounting Dec. 31 1905 to £8,395,088, and 
ng an annual interest’ of £434,619. V. 71, p. 84. Guar. stock, 
£750,000, was subscribed in 1903 and £500, 000. in 1904; V. 78, p. 1962. 
in 1906 £1,000,000 was offered. V. 82, p. 692. In Feb. 1906 it was pro- 
Fred to apply for authority to guarantee Toronto Union Station Co. bonds. 

82, p. 452. Montreal Warehousing guaranteed bonds, V. 83, p. 37. 





DIVIDENDS— For '98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 

ar. 4% stock._.______. % 2 4 4 4 4 4 4 4 
lst preferred......_____- % 3 5 5 5 5 5 5 5 
2d preferred... ..._...___- % 0 au 3 4 5 5 5 5 
$d preferred._..-..-_-__- % 0 0 0 0 1 2 0 2 


In April 1905 full div stunts for ae year 1904 were paid on first and 
second preferred stocks. V. 80, p. 871 


EARNINGS.—11 mos . 1905-06. ry $27,918,134; net, $8,113,428 
July 1 to May 31. J1904-05...Gross, 25,933,089; net, 7,600 ‘011 


REPORT.—Statement for 1905 was in V. 82, p. 983. 





Years ending Dec. 31. 1905. 1904. 1903. 

"Sle re £6,018,001 £5,689,130 £5,916,548 
Transportation Since badkehe 4,269,153 4,100,660 4,209,115 
it FOOT. COPTER en £1,748,848 £1,588,470 £1,707,433 
neal Pe PO cnccasSekseuce £1.951,232 a1 787 288 £1,891,170 
i eR te Rae 155,206 5,206 155,206 
Pr mbed on bonds and deb. stock.... 1,071,144 1 070,508 1,068,690 

Die to panne tl er 11,070 4,807 13,901 
Dividend = = gusceese stock...... (4) 275,358 (4) 255,532 (4) 214,160 
st preferred stock. --_.- (5)170,842 (5)170,842 (5)170,842 
‘De = 2d preferred stock... -... (5) 126,420 (5) 126,420 (5) 126,420 
Do on3d Preferred stock... ... WPEEEIEED Siusencsco (2)143,293 





OFFICERS.—Pres.,.Sir C. Rivers Wilson, London; 2d V.-P. and Gen. 
Man., Chas. M. Hays.—(V. 82, p. 1040, 1437; V. 83, p. 37, 155. 


GRAND TRUNK WESTERN RY.—(See Map Grand Zrusb Ry. eee 
from Port Huron, Mich., to Chic. & West. Ind. RR., and track; 
Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000, 000; all owned 
Gr. Trunk. Successor (Vv. 69, D. 954; V.71, p.28) of Chi. & Gr. Tr il owned ‘by 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new vm ge are subject to call at 85 and any Int. then due, bens the 
first 10 years. Int. on me ry oq 1% paid on July coupons in 1902 1906, 
incl. Jointly with Toledo St. Louls & Western guarantees Detrels & 
Toledo Shore Line bonds. y 76, p. 653. 


EARNINGS —11 mos., 11905 .06...Gross, $4,912,681; net, $787,992 
July 1 to May 31. J1904-05_._Gross, 4,686,339; net, 691,074 
Year ending June 30 1905, gross, $5,038,338; net, $786,767; charges, 
$773,140; 1 % on incomes, $15, ‘000; def., $1,373. (V. 81, p. 1174.) 


GREAT NORTHERN RY.—(See Maps.)—In Feb. 1890 leased the St. 
Paul enceee’ & Manitoba for 999 years, assuming its funded debt and 
guaranteeing 6% per annum in gold on its $20, 000" 000 stock. In 1906 
only $353 ,500 of Manitoba stock had not been exchanged for Great Northern 
stock. (V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.) 


Lines leased and operated— Miles. Owned, unbonded— Mites. 
St. Paul Minn. & Man. Ry Seattle & Montana RR.— 

St. Paul to Lowell, Wash 1,790 Seattle to Westminster_____ 148 
Branches in Minnesota, the D. Anacortes to ockport, 

kotas and Montana_--...-- * 2,096 Wess WOR nc accctcctvcs 7@ 
Eastern Ry. of Minnesota— —-— 

Fosston to Cass Lake_-_-.-..-.- 60 Tot pommeee directly... .. 5,032 

Hinckley to Duluth....-.-. separaiely— 


7 
Hinckley to Fridley_...---- 6. 
New Dul. to Cass Lake_-_-__-- 140 
Mississ., Minn., to Hibbing. 49 
—. Pk. to Coon Creek 


2 
5 Willmar & & ‘Sioux max Fallo—- 
Willmar to Yankton, S. D.. 206 
Garretson, S. D., to Sioux 
City, Ia., and O'Neill, Neb. 228 








Ju ee RARE Ae REM, Cl oe 109| Duluth Watertown & Pacific— 
Park Ra ap. & Leech Lake Ry.— Watertown to 1 Dak... 170 
Park Rapids to Cass Lake... 49 Minneapolis Un. Ry., &c_.. a 
Dakota & Great Northern Ry.— Montana Centr: 
Gra’v. to Sherwood, N.D.,&c 143| Great Falls to Butte, &c_... 249 
Duluth Terminal Ry __-.---- 2 ees ed Falls & Northern dae aay 203 
Duluth Sup. & West. Term... 5 ashington & Gt. Nor. Ry.— 


Minn. & Gt. Northern Ry.— Marcus, Wash to Republic, 
Thief Riv. —_ to Green- &e. (V. 73, D. 004, 184)... 69 
On a nccdécpodune 41 Venooure Victoria & ‘Eastern 


Montana '& Great Nor. Ry.— & Navigation— 
( 73, p. 904, 184.) Grand Forks, B.C., to Phoe- 
Rexford, Mont., ‘to Gate- ‘ wiz, B. C., G6....<.... __ 46 
is, Mont., to Sweet- Total road, July 1905___._.6,110 





way 

Gt. am Mont., to Sweet- 

PE  otidendacsaebinnas 134|2d, &c., tracks and sidings____1,38@ 
During 1904-05 121 m. of extensions were completed and on z une 3@ aae 
330 m. additional were projected. As to Portland & Seattle Ry., 228 
to be built —* with No. Pac., V. 81 p 1100. In April 1906 Canadian 
lines were proposed by allied interests from Winnipeg westward to Van- 
couver, aggregating about 1 300 miles, to be completed in about 2 years. 
V.81,p 669. V.82,p. 928, 1156, 1268. 


LANDS.—Sales for P and 1904-05 were 3,940 acres for $44,918 and 82 
town lots for $3,065. he net amount due on land contracts June 30 1908 
was $1,428,841; lands unsold, 810,637 acres, to be reduced about 650,000 
acres by a final adjustment with U. S. 


STOCK.—In Oct. 1905 the authorized stock was increased from $126,- 
000,000 to $150,000,000. See ‘General Finances” below. The Union Pac. 
system on June 30 1905 woaie $18 665,259 stock, $1,732,361 being pledged 
under the Oregon Short Line refunding mortgage. V. 81, p. 1665. 
DIVID'DS, } 92 to '96 (inclus.) on cE "99. '00. ‘01. 1902 to Aug ‘06. 

Gt. North. 5% yearly. Se ee 7% yearly, Q-F. 
Also in 1898 50 % in Geatte & hs. ¥ stock, which was ee exchanged 
for 40% in Gt. Nor. pref. . 66, p. 1044, 1188; V. 74 829. 


BONDS.—St. P. Min. & id, consol. mige. of 1883 is dy $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien on the land 
tis73 and on 670 m. of railway in Minn. and a second lien on the remaining 

873 miles in Minn. and the Dakotas, the prior liens on which aver: only 

7.300 m. V. 64, p. 518. Montana Ext. mtge. is for $25,000,000 for 
pat aM and for second track. Abstract, V. 45. p. 342 
Pacific Extension mtge. £6,000,000 provides for bonds at £6 ,000 
mile in Montana and £7,000 per mile west of Montana; £3,000,000 of this 
issue (of which £1,000 ,000 sold) were released upon payment of collateral 
trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; - 80, p. 1111, 1174, 
See abstract of mortgage, V. 52, P. 82. 
In 1904 the Gt. Northern and Nor. Pac. had acquired $107 ,611,600 of the 
Chicago Burl. & Quincy RR. $110, pes. 100 stock, In exchange for their 
joint pgs y % gold bonds, secured by the de osit of the stock in trust, 
on basis of $200 in bonds for each $100 stock. ee circular, V. 72, p. 871. 
1034, 1135, and application to list V. 73. p. 294. 903. 

Eastern jway of Minnesota.— First mtge. covers road, equipment, ter- 
minals and elevators. The Northern Div. 315, = ,000 mtge. of 1898 pro- 
vides for extension built from Fosston, Minn., to the head of lake naviga- 
tion at Duluth. and also for future requirements, including the retirement of 

$4, redeemable at 105 on three 

months’ notice after Apr bonds 

cover several roads. 

guarantees these issues, and Gt. = assumes guar. See guar., a“ p.680. 
an 


Gt. Nor. companies. Further issues may be 





oc, aL ON IMAP BP det.£2,101 sur.£3,920 def.£1,342 


and 
St $17,500 per mile for additional road. V. 56, p. 247. 
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RAILWAY STOCKS AND BONDS. 





| VOL. LXxxmy, 



































———— 
| | | [ > j —— 
RAILROADS. | | INTEREST OR DIVIDENDS, Bonds— 
Miles | Date | Size, or |palr When ime 
For explanation of column headings, &c., see notes of Amount | Rate When Where Payable, and by Stocks Lost 
on first page of tables. | Roatl. Bonds Value. Outstanding | % j Fea.’ Whom. | Dividend 
Hannibal & St Joseph—See Chicago Burlington & Quin ! { 
Harriman & Northeastern—First mortgage gold_-..Ce ¥ "20 1895 | $100 &c}; $300,000 6¢ & J \Central Trust Co,N Y /Jan 1 1916 
Bggrtsbece Portsmouth Mt Joy & Lanc—Stock 7 % gu Sl duan | 50| 1,182,550/7 4 In'06,J & J,;Company’s Office, Phila July 10 "06 4 
First M (extended in 1883) guar p & A Pa RR_GP.r 53| 1853 | 500 &¢ iJ @& Jj do do July 1 1913 % 
leardieea & Connecticut Western—Stock_--......-- } eo] .... 100; See text. 2 F & A 31 Hartford Aug 31 1906 1 
mortgage extended in gold in 1903 iam doa atid | 109) 1883 1,000 700,000 44eJ3 & J do a 1 1923 % 
Hawkinsy & Fi So—ist M $400,000 gold guar p & | ---| 1902 |-.-.-.--| 310,000 SE [RO Qhenccccccnccccencesee cle 952 
Henderson Bridge coon Louisville & Nashville RR. | ! 
Hibernia Mine RR—Stock._........._-_- es 100 200,000 6 A & O See Central of New —e April 10 "06 3 
melas Valley Ry—Stock common $11, 000,0 “ Se Poe 100; 11,000,000 3 in 1906 J & J!J P Morgan & Co, N Y'Julyié 064 
referred non-cum (see text) subject c’ r a ve 100; 15,000,000 4in 1906, & J) do do guy 16 ute 
Gotan us & Hocking Valley first mortga c* 76) 1867 | 500 &c| 1,401,000) 4¢ A « O do do 1 
Ool & Tol ist M gold (Col to Walb) exte -c* 118) 1875 | 1,000; 2,441,000 4¢ F & A do do ye 1 io 
Ohio & West Va ist M (Logan to Por -c* 85; 1880 | 1,000) 1,584,000} 7 M & N do do May 1 1910 
First Por Er mortgage $20,000 .-Ce 346 soe {1,000 &C| 14,139,000 4%eJ & J do do July 1 1999 
K & HC & C Ist M gold guar red 1911; ...} 190 reed 2,909,000 5g J & J do do July 1 1951 
Con Coal ist $3,500 §00g gu sf'06 af°12.8) ... 1902 000; 2.399,000 5g iF & AI do do \Feb 1 1952 
Equipment notes payable monthly.... -...-.-- aeq ‘00-'01| Various } 264,140) 5&6 | Various | do do |To July 1908 
Car trusts gold $80,000 sem!-an (Ve 75, p. 741) ...8 «--| 1902 1,000) 960,000 4%eM & Ni do do Dey 3O May "iz 
Hoosac Tunnel & Wilmington—Stock~-.........-..-.- saint 100) 250,000/2 in 1903' Dec 31 |Wilmington, Vt. 1903 2% 
First mortgage $250,000 gold___.........---.. OB 25| 1892 1,000) 246,000) 5¢ |M & S'Old Colony Tr Co, Boston’ wd : 1922 
Hous E & W fonas—ist M gu p &1 by So Pac..Un.c* 191! 1893 1,000; 2,199,000 5¢ M & N/120 — way, N Lf May 1 1933 
ist M $3,000,000 ¢ not guaranteed _..__._.-___--| 191| 1893 1,000) 801,000 5g (M & N} di } _. 1 1933 
Mencter V- Texas C RR—State of Texas pr lien ist 75m 75; 1870 |....-.-- | See text 6 |.~------- | Houston, ually 
ist M 1 g red 110 int gu $3,456,000 paid Ce.c* &r 453) 1890 1,000; 4,242,000 5¢ iJ & J)120 Seentuer. | Newy ork San 1 1937 
Cons M land grant cox red at 110 Int guar._F.c* &r 453) 1890 1,000; 1,965,000 6g A & ODO) do \Oct 1912 
general 2 ere gold interest guar end. .Mp.c*& 453} 1890 1.000} 4,275,000) 4g¢ A & O} do do [April 1 1921 
iv ist M g $25,000 p m..Ce.c* &r 58) 1900 1,000; 1,105,000) 6¢ M & N} do do |May 1 1930 
penta 4 Northwest ist M gold guar p & 1_Mp.c* &r 103; 1891 1,000} 1,920,000) 5¢ J & J do do \July 1 194] 
Ft Worth & New Orleans ist M (Wax to Ft Worth) | 41} 1895 1,000} 709,000 6 ©. QB din eheeesds nae Dec 1925 
© Tex & N W ist M guar So Pac (Gar to Wax)...F) 12; 1881 1,000 180,000 6 |A & 0O)120 Broadway, NewY orie|Oct 1 1911 
Hudson & Manhattan—Common stock (see text) ----| ---| wene 160) C9000 NON.. ~...4-).--. ane A de cand thanderieadpdmieieaee 
Preferred (also as to assets) 5 % n-c $10,000,000 conv < -—- | 100 5 } 
First mortg $100. 000.000 convertible after 5 yrs} -.-| 1906 % fg! | 
Huntingdon & Broad Top ommon stock \ ml eece 50 371, ‘750 See text.\J. & J Phil Off, 4th & — St Bey 28, 04. 
Preferred stock 7 % non-cumulative_.--.--.-.-._- én 50 2 1000,000'744 indélJ & J) do do |July25 1906 3 
First M extended in 1890 (interest only in gold) - GP 64) 1854 | 500 416,000} 4¢ A & O do do Sept 30 1920 
Second M old 7s extended in 1895 p & 1 -- ---GP 64) 1857 500) 367 ,500) 4¢ iF & Aj do do = 1 1925 
” aM _consol extended in gold in 1895._.._GP.c 64) 1865 1 ,000! 1,497 ,000! 5 g lA & ' do do ‘Mar 31 1925 
aetancapetie Western first mtge. is for $1,000,000. V. 60, 2. 835. HISTORY.—A reorganization June 5 1896 (per plan in V. 61, P. 471) of 
The £1 ,500 ,000 2- MS ee loan due Dec. i 1905 was pal = ~~ 4 the Green Bay Winona & St. Paul, sold in foreclosure May 12 1896 
GENERAL FIN otal funded debt per mile of main trac SECURITIES.—There are no fixed charges on the proper: 
(4,834 miles) in the Ly of t the public June 30 1905, $20,842. V. 81, DP. | gaxes, nor can any be placed thereon, or the property be sold rey other ean = 
1254. Trainioad, 1904-05, 522 tons. out consent of 75% of stock. Class A debentures are entitled to 24 % _ 
Stockholders in Nov. 1905 subscribed pro rata at par for $25,000,000 -— terest, If earned, then com. stock to 2}4 %, then the two share ratably: but 
stock, payable 25% cach on Dec. 18 1905, Jan. 18, Feb. 19 and Mch. after 5% has been paid on both, class B bonds are entitled to all surplus 


1906, the proceeds to be used to pay for additional equipment securities of 
subsid. cos. acquired and to be acquired, &c. V. 81, p. 1174; V. 82, p. 280. 

EARNINGS.—Great Northern system (including St. P. M. & M., East. 
of Minn. and Montana Central) July 1 1905 to June 30 1906, 12 months. 
$52 .259 687, against $43,994,032 In 1904-05. 

ANNUAL REPORT.— —Report for 7 05 was given at length in V. 81, 
Pp. 1169, 1249. See also editorial, p. 12 

(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 

Year ending June 30— 1905. 1904. ‘oes. 
Average miles operated 5,72 5,623 490 
Gross earnings $43, 526, 088 $40, 087. 352 $40, 785, 647 
Net earnin: 20,567,239 18,045,010 19,234,692 
Percentage of expenses & taxes _._ 52.7 95 52.84 


(2) GREAT NORTHERN INCOME ACCOUNT. 














Year ending June 30— 1905. 1904 1903. 
Net earnings St. P. M. & Man..-..- $18,816,731 $16,679, 973 $17,961,874 
nterest on bonds owned-.-_....... 392,227 395,896 396,871 
Dividends on stocks owned. .-.-_-.-.. 973,325 751,340 850,267 
Profit on treasury securitiessold... <....-. | <«----- 74,034 
Rentals of — as eae 119,851 119,751 114,385 
ED «ctadbnchvatanabe 4,013 1,492 491 

General interest and other income. 891,144 354,296 402,424 

i OGRIOD., .«ncnsanqoeaeea $21, net « 291 $18,302,748 $19,801,346 
Paid rental St. P. M. & Man....-. 1,5 $3,973,603 $3,992,737 

Great Northern dividends... ..-.-.-.. (7)8, ‘303, Poe (7) 8,683,925 (7)8,673,973 
Interest on sterling loan......-.... 64,5 ak 8 —.. ine 
Renewal, &c., funds............-. 3,000, 300 2,000,000 3,000,000 
Balance, surplus. ............-- sr.$5,137,376 sr.$3,432,595 sr.$4,134,636 
(3) egy gaa OF WHOLE —— 

Year end. June 30 '05. Net Tot. net inc. 
Great Northern Ry-.-. "$30" 336, 122 $18, 816, 731 x. "407, "080 $20,283,791 
Montana Central Ry... 2 '418,332 1,143,681 4:754 ,178,436 
Will. & Sioux Falls Ry. 1,643,626 558,276 5,063 "563,339 
Dul. Water. & Pac. Ry. 108 ,008 48,551 163 48,713 

Tot. Ry. sys. proper.$43,526,088 $20,567,239 $1,507,040 $22,074,279 
Spok. Falls & No. Sys.. 1,107,990 67,297 18,136 385,433 

Minneapolis Union. .-..-. 307,951 200,188 ,734 209,922 
Minneapolis Western... 57,882 20,632 1 20,633 
Duluth Terminal...... 32,173 ee” anantele 13,500 








Tot. for the system___$45,032,084 $21,168,856 $1,534,911 $22,703,767 

From this last result ($22,703,767) in 1904-05 paid total interest charge 
of all companies, and guar. divid’s on St. Paul Minneapolis & Manitoba 
stock, &c., not owned, a total of $5,294,855, and dividends of $8693 ,860 on 
the stock of the Great Northern Ry. Co. ‘and "$3,000,000 for appropriation for 
renewal funds. 

In 1901-02 (10 months) received $800,000 (5 %); in 1900-01, $1,920,000 
(12 %) in dividends on Eastern Ry. of Minn. stock; in 1902-03, on Montana 


Central Stock, $250,000 (5 %), and In 1903-04 and 1904-05, $350,000 (7 %), 
see Oo on \ seemed & Sioux Falls stock in 1902-03, 1903-04 and 1904-05, each 
OFFICERS. —Pres., James J. Hill, St. Paul; ist V.-P., Louis W. Hill, 
St. Paul; 2d V.-P., R. |. Farrington; 3d V.-P. and Sec., E. T. Nichols, N. Y.: 
4th V.-P., B. Campbell: Treas. and Asst. Sec, E. Sawyer, St. Paul; Asst. 
Sec. and Asst. Treas., N. Terhune, N. Y.; N. ¥. office, 32 Nassau St. 
Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Frank E. 
Ward, R. I. Farrington, H. W. Cannon, Samuel Thorne, Louis W. Hill, 
Wm B. Dean.—(V. 82, p. 217, 280, 334, 568, 804 928, 986, 1040, 1156.) 


GREAT NORTHERN RAILWAY OF CANADA.—Owns main line be- 
tween Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to Hawkesbury, 
on the Canada-Atlantic Ry., 169 miles; branches, 39 m.; Joliette to Mon- 
treal, 37 m.; total, 245m. In March 1906 extension from Garneau Jct. to 
Quebec, 90 m., and branch from Montfort Jct. to Saint Jerome, 20 m., were 
reported to be let. Owns elevator car shove at Quebec, &c , Pp. 1220. 
Stock, com., $4,550,000; pref., $3,450,000; over two-thirds being owned 
by Great Northern Ry. of Canada. 

Amalgamation June 1906 with Chateaugay & Nor. and the Quebec New 
Br. & Nova Scotia Ry., the latter projected from Quebec to Quebec Bridge 
and thence through Maine to a point near Moncton, N. B., thence through 
Westmoreland and Cumberland counties to Pugwash and New Glasgow, &c. 
On Pe bY 1906 the Quebec New Br. a , ee Scotia filed a mortgage. 
Vv. 2. § 86; V. 79, p. 2696; V. 83, p. 

The 8 of 1905 ($7,962,000 authorized eae issuable per plan V. 79, 

g708, are subject to call at i - during ten years from date. Of the bon Is, 

$4,962,000 guar. prin. and Canadian Northern Ry., are issuable to 

retire old bonds oad pay off ober b jens and debts, and remaining $3,000, a 

at not over S20. rm per A wg for additional mileage. Suit on Great ‘Nor 
lev. mtge. : 

EARNINGS.—For year ending June 30 1904, earnings were reported as, 

, $338,277; net, $2,202. i for year ending une 30 1902, in V. 
5. Pp. 1352, showed gross, $524,764. 

Pres., D. B. Hanna, Toronto; Ist V. -P., James McNaught, 35 Nassau St., 

N. Y.—(V. 79, PD. 2795; V. 81, p. 1315, 1723; V. 83, pis 5) 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wi8., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 





earnings. See V. 61, p. 471. 
Prtouive Ee. 


had been , -—— with a 


In Dec. 1905 a ma ority of “B"’ deben 
ohn H. Davis, Chalrmas 


(Louis M. den, 25 Broa it Co., depositary), 
plan taal operative. V. 81, _ 155. 841, joes. 1723; v &2 Do abd tae 
DIVIDENDS.— ) ‘98. "00. "O1. ‘02. "O03. ‘04. ‘05. ‘06. 
Class “‘A” deb.__.. %} 24 2 2% 3 4 4 4 ee 
GE: Shenqneccece %o os 23 3 4 + 4 ee | 

REPORT for year ending me - 1905, in V. ss, Pp. “2. b ehomete 
reight. Passeng'r. Gross S,&C. Bal.,sur, 
nee $437,502 $148,918 $580.4 420 $210. ‘37 THis. 924 $191,913 
3006 .acce 46 ,852 145,545 592,397 + ,358 05 587 


4 
From balance paid in each year on debenture “ bs 5%, $30, 000; oman 
stock, 5 %, $125,000. 
DIRECTORS.—S. S. Palmer, Pres.; Mark T. Cox, Sec. 


and Treas., 40 
Wall St.; C. Ledyard Blair, J. A. Jordan, My J. Hunt. atY, $2, p. 1437.) 


GREENE RR.—Owns road from Chenango Forks to Greene, N, Y., 
miles. Leased to Py oad Lack. & W. for term of charter for 6 % oneaik 
Come stock, $200,000; , $100. The $200,000 7% bonds which ma- 
ured Dec. 1 1902 are hei = the D. L. & W. treasury. 


GREENWICH & JOHNSONVILLE RR.—Owns from Schuylerville to 
Johnsonville, 21 miles, including extension from Greenwich to Schuylerville, 
7% m. , completed in 1904. Stock, $225,000. Bonds, see table above. For 
year ending June 30 1905, press. $77, 318; net, $28, 547; interest on bonds, 
$15.600; dividend (4%), $9,000; bal.. sur., $3, a: Pres., L. Blandy; 
Auditor, J. H. McDaniels. Office, Greenwich, N. Y —(V. 78, p. 342, 1781.) 


GUATEMALA RY.—V. 76, p. 265; V. 78, p. 988, 1497; V. 79, p. 902. 


GUAYAQUIL & QUITO RY.—(3 &-ft. gauge.) —Projected from G 
quill to Quito, Ecuador, about 267 miles, with two yoo Of this, > 4 
m., from Guayaquil to Riobamba, are in operation, 36 m., to Ambato 
about completed, and remaining 80 m. are expected to be in “906. v. hi 
p. 556. 

Stock authorized, com., $7,032,000; pref., 7% cum., $5,250,000. The 
bonds are guar. prin. and int. by the Government of Ecuador, secured bys 
first lien on all the Customs duties of the latter, it receiving in consid 
49 % of the com. stock. Interest in London is’ oye at Glyn, Mills, Cur- 
rie & Co. All the bonds are purchasable for as. f. of 1 % yearly, and in ad- 
dition $1,014,000 (of which yu 000 are now outstanding) are subject to 
call at par for a special sinking fund. 

For calendar year 1904 earnings were: Gross, £68,049; cash from Govern- 
ment of Ecuador to pay interest on bonds, £121 348; total, £189 ,397; oper. 
expenses, £67,600; interest on bonds, £121,3 8; bal., sur., £449. 

es., Archer Harman; V i ve ® Scoon Farr, New York: Sec. and 
Treas., s H. Lever, N. Y. office, 27 Pine St.—(V. 82, p. 868, 1211, 1322.) 


GULF BEAUMONT & K. C. RY.—See Atch. Top. & S. F. 


GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
Bay, to Beaumont, Tex., 70 miles, was owned, of which 27 m., from 
Bolivar to High Island, was washed away by flood in Sept. 1900, but was 
rebuilt and reopened in Oct. 1903. In Dec. 1905 control was acquired by 
St. Louis and Des Moines interests. V. 81, 665. 

Im mprovement & Loan Co., Galveston, is trustee under ist mtge. securing 
$829,000 of 20-year 5s due 1915; 78, p. 820. Contes stock, Eh 000. 
b Se ending June 30 1905, gross, $88, 236; net, $1,116. V. 70, p. 1249; V. 

» Pp. 182, 698. On Mch. 13 + recelver was discharged: V. 78, ier, 
Pree, W. ©. Fordyce, St. Louls, ; V.-P., F. M. —- of Des Ajoines, 
Ia.; Sec., L. L. Featherstone; Ay John Ww. Campbell.—(V. 74, p. 728, 
1308: V. 75. p. 342: V. 77. p. 823: V. 78. p. 820, 1167: V. Bi, pv. 16 65.) 


GULF & SHIP ISLAND RR.—(See Map.)—Owns from Gulfport, on 
Mississippi Sound, Gulf of Mexico, to a Miss., 160.5 miles; branches, 
Maxie to Columbia, 48. 75 m. , and atoga to Laurel, 41.75 m.; Menden- 
hall to Maxie, 58.77 m. total, 309.77 m. Important harbor improve- 
ments have been constricted at Gulfport, including an extensive system 
of docks, piers, &c.; also a channel 7 m. long extending to deep water. From 
Silver Creek to Columbia. 30 m. ,» Was opened May 1906, completing second 
line from Mendenhall to Maxie. 

STOCK.—Capital stock, $6,000,000 (par of shares, $100), all out. 

DIVIDENDS.—Apr. 1903 to July 1905, incl., 1% quar.; Jan. 1906, 2% 
April, 1%. 

BONDS.—Of the ist 5s ($5,000,000 authorized) , $2,750,000 were used to 
refund the old bonds (only $16,000 of the latter being now outstand- 
ing); the remainder were ieoued as ya $1, 000,000 to complete the tet 
minals at Gulfport, $500,000 for new —— t t and $750,000 for 75-lb. rails 
and other improvem’ts to roadbed and structures. A s. f. of 1% ¥ 
which became operative Jan. 2 05, may purchase bonds at not exceed’g 110. 
but the latter cannot be drawn, bonds so Eten to be kept alive in sink 
ing fund as an investment To Jan. 1906, $98,000 had been pure! 

See V. 74, p. 426, and A to list, V. 74, p. 1257; V. 81, p. 264. 

EARNINGS.—For 11 months ee May 31: 

3. 


11 Gros. Other ine. Charges. 
| Se $1 953, 784 $620 540 $23,134 $280,024 $373.400 
Yep te 1,710,831 429,343 6.068 280440 154,971 


REPORT.—Report = year ending June 30 1905 was given in V.81. D- 
net over taxes, 





113. show! (275 aver miles) , $1,877 397 ; 

480, 155; other er = Pree charges, $306,926; balance, surplus 
3170-480 2 Jones, Buffalo, N Y¥.—-(V. 82. p. 160 1212; v. 83 
Dp. . Sea a: ies. PS 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— Pring 
Miles | Date | Size, or pal, When Dug 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Lagt * 
on first page of tables. Road.|Bonds.| Value. Outstanding % Payabie.| Whom. Divtdend, 
wherein: | SE 
Huntingdon & Broad To (Concluded) | | 
Co nsolidat ed car trust ie a eee ---| 1806 $1,000 68,000 5 |A & O perehanes’ Trust, Phila Oct 1 1906 
14th Ser car trust $29,000 yearly, ee Bacenda PeP ---| 1899 1,000) 176 000, a J & D/Penn Co for In, &c, Phil/To Dec 1 1933 
Iberia & Vermilion—First mortgage----.-.----.--.---- Dee SEO. leoowctces 322,) | 5 F & A'So Pac Co, 120 B’y, N Y|A Aug we 
Illinois yp oy $95, 1040. peseecnccgegenee wap] sone 100) 95,040,000/7 in 1906|M & S11 B'way, NY,& ‘Lon Sept 1 % 
Leased stock Soemtant (see remarks) _ seal sane 100) 10,000,000) 4 J & J o July 1906 06 
First mort of) Sterling bonds old 6s extend in 1895) 1875 £2 2,500,000 4¢ A & OLondon April 1 1951 
1874 for|Sterling bonds extended in 1905--_-. 1875 £200; 1,000,006 8%eJ & D TB: M, G & Co, Lond) (D 
$15,000,000}4s of 1886 due 1951 gold_...c*&r 706{| 1886 1,000) 1,500,000 4¢ J & Jill oadway, New York Jan 1 1951 
secures all 34s of 1886, due 1981 ‘old..c* &r 1886 1000, 2,499,000 Kes & J do ii 1 1951 
equally .Us by of 1895 due 1951 gold _ _..0° &r 189 00 £500,000 3¢ Mé«é& 8 Loe don 1 1951 
¢ of 1903 due 1951 gold. .c* &r 1903 |1,000 &c| 3,000,000) 35 ¢/A & O New York "é& London (April { 1951 
Trust bonds aul (sec by Ch St L & N Ocons).Us ---| 1886 £200) »266,000 3%eJ3 & J Baring Brothers, London|July 1 1950 
ist M Sp Div ref Mt (V 66, p 1237) gold. . Us.xe* &r 111) 1897 1,000; 2,000,¢ +4 3%eJ & J)11 Broadway, New York jJan 1 1951 
Kank & S W ist M Otto to Norman Junc & & br.-r 131; 1881 1,000) 968,000) 5 F & A! do do Aug 1 1921 
Collateral trust bonds gold $_._.--__.-.- Us.ct&r| 857) 1888 | 500 &c| 15,000,000! 4¢ A & O} do do ‘Apri 1 1952 
Cairo Bridge bonds gold (see remarks) _..Us.c* &r ---| 1802 3,000,000) 4¢ J & 4 do do 1 1950 
Coil trust $25,000,000 gold on L | O&T. -— c* &r 798| 1892 500 &c| 25,000,000 4¢ |M & N do do Nov 1 1953 
Western lines first Lior cman iii c*&r| 218) 1894 1,000; 5,425,000 4¢ (F & A) do do Aug 1 1951 
St ) ee a, 2 Term M 0,000 gold. Us. xe Pol} 239/{1887 | 500 &c| 8,377,000 suet & J do do July 1 1951 
do $5,000,000 (See V 65, p 1173) g_. Us.xc* &r 1887 1, 4,908,275 3¢ J & J) do do jJuly 1 1951 
uisville Diy & Term M $25,000,000 g__Us.xc* &r 553) 1887 500 ae} 21,7 +yord 3%eJ «& J} do do ipuly 1 1953 
hicago St Louis & New Orleans second mortgage. - Se) Se inescoents 30 ,000 6 J & Di do do 1 1907 
Consol M ($18,000,000) gold int guar__..c* &r 567, 1881 1,000 211,289,000) 5¢ J&D 15) do do i-4 15 1951 
do guaranteed principal and interest... __-- 567| 1897 1,000; 1,3 8.000) 34 ¢\J & D 15) do do June 15 1951 
emphis Div ist M gold g guar P 2 1 (end) _ ._.Us.c* 100 1889 1,000, 3,500,000 4¢ J & D) do do |Dec 1 1951 
Omaha Division Ist r rue 10 ,000 Us.c* &r = 1900 |1,000 &c| 5,000,000 3¢ iF & Si do do |Aug 1 1951 
Litchfield Division ist gol $4, 060. a F.c* 8} 1900 1,000} 3,148,000 3¢ |S «& J do do iJ. 1 1951 
Purchased lines 1st M $20,000,000 gold___Us.c* &r 734) 1904 1,000, 14,662,000 a4%eI & J do do July 1 1952 
Underiying St Louts Division & Terminal bonds. | 
Bellevue & Gorgndnss ies M Belle to E C gold_ al 1883 | 1,000 470,000 6¢ J & D do do June 1 1923 
Bellevue & El Do (I C owns $100,000) - 51/ 1880 | 1,000 71,000 7 J & J do do |July 1 1910 
St Louls Southern ry 4y monenee G5 gid. mas 30) 1886 1,000) 538,000 4¢ M«é& S$ do do |Sept 1 1931 
Carbondale & Shawneetow -c® 17| 1887 } 1,000 241,000 4¢ Mé& § do do | ar 1 1932 
Iowa Falls & Sloux City—See + kD, oni aaa & Sio'ux Cit\y. | 
a In addition $5,266.000 consol 5s are pledged to secure oe Central foe trjust bond's of ey | 





HARRIMAN & NORTHEASTERN RY.—Harriman tofPetros, Tenn., 22 
miles. In Jan. 1903 entire stock acquired in the interest of the Cincinnati 
New Orleans & Texas Pacific Ry., but is operated separately. 7 

157. Stock, $600,000. Year to June 30 1905, gross, $99,370; “net, 
Baz, 887; charges, $29,724.—(V. 76, p. 212.) 


HARTFORD & Coompetee yt WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., 109 miles, and branch, 14 miles. Leased til Aug. 1940 
to Central New iingland Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2 % per annum on Ge stock, 
($2 714,000 outstanding). of which $1,390,000 is owned by less: he 
stockholders were to vote July 24 1905 on increasing the stock by &: 360, 000, 
the new stock to be offered - stockholders pro rata at par. V. . 95. — 
(V. 76, p. 1984; V. 83, p. 95 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. Stock, $100,000, of which one-half acquired in April 
1904 by Georgia Southern & Florida, which guarantees bonds (see table 
above), tT and interest. Year ending June 30 1905, gross, $73 ,652; 


aot, $16, 610; total deductions, $17,862; balance, deficit,” $1,252. Pres., 
Bir . Robinson, 277 Broadway; Treas., C. H. Reynolds. (V. 78, p. 
i761: My. 79, p. 2585.) 

to Hibernia 


HIBERNIA MINE RR.—Owns from Rockaw 
Mines, N.J.,4}4 m. Leased to Central of N. J. in Tied’ x, $12, 000 per an. 

HOCKING VALLEY RY.—(See Map.)—This company owns main line 
from Pomeroy, O., to Walbridge, O., 250 miles, with trackage (Penn. RR. 
System) Walbridge to Toledo, 6 miles; branches to Athens, Nelsonville, 
etc., 73 miles; leases Wellston & Jackson Belt, - eed Junc, to Jackson, 
18 miles; total, 347 miles; second track, 47 miles, 

HISTORY, &C.—Successor Feb. 25 1899 per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry., foreclosed. The coal lands, from 
which the bulk of the business ts derived, aggregate about 20,975 acres, 
and are covered by the consolidated mortgage. n 1899 acquired control 
of Toledo & Ohio Central Ry. (which see) by purchase of entire issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are secured 

y deposit of the entire stock of the Toledo & Ohio Central Ry., except 
$34. 100 common and $11, aoe Oo peeterved (See V. 69, p. 1345), but that road 
is 0 operated separately. below. 

In May 1906 the Co. om ... re wd to give 60° in common stock for the $4,500,- 
000 Kanawha & Michigan minority stock (not owned by the Toledo & Ohio 
Central). The preferred stock will be called at par and a bond issue bearing 
4% Interest made to replace it, the dividend rate on the common to be in- 
creased to 6%. The poaperven stockholders ue be given the option to 
take 110 in new bonds. V. 82, p. 1268: V. 83, p. 95. 

PREFERRED STOCK.—Has preference as "vo assets and dividends and 
is entitled to share equally with common in any dividend above 4% in 
any year. V. 80, p. 1111. 

SALE OF STOCK, ETC.—In June 1903 $6,924,200 of the oustanding 
$11,000,000 common stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnati Chicago & St. Louis (two-sixths interest)’ and ‘Balti. 
more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and 
Erie (each one-sixth), the owners receiving $103 per share above all ex- 

enses The participation certificates issued therefor were paid at matur- 
ty, June 28 1906, and the stock distributed among the roads. V. 75, p. 
1301; V. 77, p. 36, 1225; and form of cert., V. 77, p. 1874, V. 83, p. 37. 


DIVIDENDS.—On preferred 1900 344 %; 1901 to July 1906, incl., 4% 
per annum. On common July 1901 to July 1906, incl., per annum, 
BONDS.—The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5, 426, 000 prior bonds, have a first lien on 
all the coal lands; $5,426,000 consols are reserved to retire the existing bonds 
(these existing bonds, however, may be extended at maturity) and $5,645,- 
000 for the Os « new paspery. vr pete of which $5,263 ,000 
oe = a 1906. V.72,p 038; V. 76, p. 1192: Vv. 78 
Be 82, p. 568. Substantially ait Meg the bonds and stock of the 
nfo Tend & Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, are 
deposited under — S mertqage Vv. ." hia 823. Guarantees Kanawha & 
Hocking Coal & Coke Co. bon ds. V. » Pp. 271; V. 77, p. 2393; V. 81, 
. 507; V. 81, p. 781; also Continental Goal Co. bonds. - V. 675, p. 497, 987 
see also Sunday Creek Co. (which operates properties) under “‘Industrials.’ 


Col. & Tol. first 7s were extended 50 years at 4% in 1905. V.81 p. 211. 

LATEST EARNINGS.—For aU months ending May 31: 

11 months. Gross. Ne Other Inc. Charges. Balance. 
DE osceeas 5 ‘907, 920 $2, O74, 745 217,493 $687,087 $1, 605,151 
1904-05 _ 5.485 ,541 1,767,199 371 ,023 821,688 1,316,534 


ANNUAL REPORT.—Trafiic Is mostly freight, and over - ~ of this is 
bituminous coal. Average train-load is large—in 1905 581 t 
Report for year ending June 30 1905, In V. 81, be 897, O16 
1904-05. 03-04. 1902- 03. 








i . -cnncccannaansaenegé $6,013,214 $5 "738. 483 $6,049,698 
Net earnings after taxes..........-.. $1,945,313 "3 72,863 $2 zit, 172 
A 382,231 "550.901 686.861 
Total Lavatiable ore $2,327,544 $2,423,764 $2,898,033 
Pt cheencenddéuaocene ---- $899,693 $1,018,971 $1,093,935 
Dividends Gm preferred ............. (4)600,000 (4)570,200 (4)560,000 
Dividends on common .............- (3)330,000 (3)330,000 (3)321,324 
Balance, year’s surplus........... $497.851 $504,593 $922,774 
OFFICERS.—Pres., N. Monsarrat, Columbus; Sec. and Treas., W. N. 


Cott, Columbus; Asst. Sec. and Treas., A. H. Gillard, “New York. 

DIRECTORS.—Charles B. Alexander, R. M. Gotewar. Thom F. 
Ryan, Charles Steele and A. H. Gillard, New S wr w. Hickox, 
Charles G. Hickox ane James H. Hoyt. Cleveland; 5 » 2. N. 
Monsarrat, S. P. Bush, R. S. Warner and William N. ‘bon, Columbus, O.— 
V. 82, p. 452, 568, ue, 1437; V. 83, p. 37, 95. 

HOOSAC TUNEL. & WILMINGTON RR.—NARROW GAUGE.— 
Hoosac Tunnel. MNes., to Wilmington, Vt., 25 miles. In 1904 purchased 
by syndicate. V.a79s p 903. - Earnings for year 1904-05, gross, $71,186 








ote oe 524; bond interest, pl 300; Grttente AG % %), $5,000. Prest., 
John P. Kelias, Malone, N. Y.—(V. 79, p. 903.) 


HOUSTON EAST & WEST TEX AS Beaseart ng ep. ~& Southern Pacific.) 
—Owns from Houston, Texas, to Sabine River at port (on Houston 
& Shreve ort RR.), 191 miles. Reorganized in 189 “without foreclosure, 
Stock $1,920,000, of which $1,905,000 owned by Pac. Co., which has 
guaranteed $2, 19 9, 000 of the bonds, ert ga and interest, by endorsement, 
reserving the right to redeem them at 105 and interest at any time on six 
months’ notice. Guaranty, V. 70 841; V 71, p. 236 Year 1904-05, 

gross, $1,089,623; net, $403,137; *c arges, $192,083; balance, surplus, 
$211,054. —(V. 78, DP. 2384.) 

HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
= .)—Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 

Texas, to Liano, Texas, via Austin, 215 malles: Bremond to Ross, 
Texas, 54 m.; Garrett to Ft. Worth, 53 m.; other, 30 m.; total, 690 m. 
Cut off, Mexia to Navasota, 100 miles, building in’ Oct. 1905. 

HISTORY.—Successor April 11 1893 to a comieay company foreclosed 
Sept. 6 1888. Reorganization plan, V. 45, p. 792, “ n Aug. 22 1901 
merged Austin & Northwest, etc. Litigation, ? 74, pD. 680; V. 81, p. 777. 

BONDS.—The bonds are being gradually reduced eo roceeds of land 
sales. The first mortgage was for $8,634,000, of which $ “a gee reserved 
against claim of State of Texas upon 75 miles of the road e Southern 
Pacific Co. guarantees interest on all bonds. The first a yt ~ and 
—— consolidated mortgage bonds may be called for redemption at 110 with 

of land sales. See full abstracts of all the mort; in V. 52, p. 
eater Of the $5,068,000 consolidated 6s a $1,149,000 (not ‘in- 
cluded in the amount outstanding above) are held oe gers security for the 
neral 4s. There were also June 30 1905 $450,000 mpasas extension 
nterim 5s, all owned by Souther; rp Pacific Co. Stock, $10.0 0,000, = which 
the Southern Pacific Co. owned $9,996,000; per. $100. V. 76, 1084, 


1192,1407. In 1902-03 a dividend of 6 % was i out of accumulated sur- 
plus. V. 76, P- 1407. As to school fund claim for $673,100, see V. 64, 
p. 1137; V. 6 + p. 471; V. 70, p. 686 


LANDS.—The lands June 30 1905 held for cancellation of first and con- 
solidated mortgage bonds consisted of 1,946,715 acres; land contracts 
outstanding were $757,609. V. 65, p. 869. 

EARNINGS.—Year 1904-05, gross, $5,222,193; net, $1,321,850; other 
income, $9,106; charges, $983,295; bal.; surp., $347,661.—(V. 83, p. 37.) 


HUDSON & MANHATTAN RR.—(See Map.)—Owns double-tube tunnel 
from Christopher and — Sts., New York, under the Hudson River, 
to 15th St., Hoboken . J.; extensions are to be built under Sixth Ave., 
N. Y., to 33rd St., hy a spur under 9th St. to 4th Ave; also a branch to 
the Del. Lack. & West. station in Hoboken. A double-tube tunnel is also 
under construction from a connection with the Erie and Pennsylvania RR. 
stations in Jersey City under the Hudson River to Cortlandt, Dey and 
Church sts., New York. A connecting line between the tunnels in New 
Jersey is to ‘be built. The Hoboken tunnel to 33rd St., New York, Is ex- 
pected to be operated early in 1907. Cars will run over Pennsylv ania right 
of way to Newark; also has agreement with Public Service Corporation for 
transfer of passengers, &c. V 986. 

Electric power is to be used, with’ A A. of the New York subway type. 
$ oe in 1906 with the New York & New Jersey RR. per plan, 

82,p 80 


SECURITIES.—Of the bonds $50,000,000 in connection with $40,000,- 
000 common and $5,250,000 pref. stock will be issued on account of the 
Bt ‘oposed tunnels, stations, power house, erection of bulldings at the Church 

t. a. ~ 23rd St. terminals in New York, and retirement of $5,000,000 N. 
d Jersey bonds redeemable at 110. The remaining $50,000, 000 bon as 
om $4, 750 ,000 pref. stock are reserved for future purposes. 

The bonds will be convertible on ~ interest day 5 years from their date 
4 maturity at par into common stock at $110 per share, with provisions 

or the bondholders when common stock in addition = Ly $40 ,000,- 

resent authorised and the further amount necessary to convert 
the bonds is issued. The pref. ey " convertible after July 1 4911 into 
common stock at 110. V. 82, p. 804 


OFFICERS.—Pres., W. G. leaaah V.-P., W. G. Oakman; Treas., 
K. B. Konger; Sec., C. W. King. Office, 111 Broadway, New York.— 
V. 82, p. 804, 1102.) 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles. 

DIV’D.— "94. '95. '96. '97. '98. '99. '00. ’01. '02. 03. '04. 05. 1906. 
On common. 5 4% 4 1 0 0 0 0 0 5 1 0 .as<- 
On preferred.7 7 7 6 5 547 5 6 7 6 5K 7% 


ANNUAL REPORT.—Report for 1905 was given in V. 82, p. - 
Gross. Net. Interest. Dividends. 

1905 . -$797 ,467 $253. 153 $106, 190 $110,000 sise, 963 

Si cmesonumanmeiha 676,531 3,637 106,190 133,717 sur.13, 730 

—(V. 80, p. 1724: V. 81, p. 211; V. aD p. 100 452, 986, 1207.) 


IBERIA & VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000, of which $298,500 owned by Morgan's Louisiana & 
Texas RR. & Co.’ (So. Pac.) Year 1904-05, gross, $85,100; net 
$50-8¢ 806; other income, $7,274; charges, $17,272; balance, surplus, $40,809. 


IDAHO NORTHERN RY.—V. 83, p. 155. 

ILLINOIS CENTRAL RR —(See Map.) —ROAD.—Operates from oe 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous *pranches, viz. (* which see.) 


HISTORY, LEASES, &c.—Chartered In Dec. 1850. The company peys 
to the State of Illinois 7 % (in 1905 $1, — ,676) A gross of +~ 706 m. Ley 
in fee yearly in lieu of taxes. The Chicago St. is leased for ed 
years fom} July 1 1882 at 4 sg per annum on its si0. 000,000 ro 3 deposit 
to secure the leased line sti 
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oe 4 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Mtles| Date | Size, or | » When Due 
planation of column headings, &c., see notes of | of | ‘ar | Amount Rate When { Where Payable, and by | Stocks—Last 
For ¢f, on first page of tables. Road.|Bonds.| Value. | Outstanding % Payable. Whom. Dividend. 
——— | 
lowa & Minn—1st M $5,000, oy eee red_ aes e°| seal 19 a | $1, 000! $3,000,000 5¢ rm & S New York or Chicago (Mar 1 1944 
Minols ruthern—ist M gold $5,000,000______ 133) 1903 1,000 4,400,000 4¢ & D\New York ec 1 1953 
liline'® Terminal—Iist M $500, 000 gold rr ‘parse Text. | 1905 i 000, = 350,000, 5g J & JiIilinols Tr &Sav Bk,Chic\Jan 2 1925 
ee Tunnel Co—See Chicago Subway | } | 
Imi IMinois & lowa—See ey gl ‘indiana & So uthern) 
ndiane ecatu r & Western—Sce Cin Ind & Western! 
pice bey’ "Louis ville—See oe Indianapolis \& Lou) — 
{ndianapolis South—Iist Mred 110 text g__Usm.c*&r| -__| 1903 | 1 000'InICtreas| 5g |J | & J/New York July 1 1953 
os ae napolis Un—l|st M gold s f not callable. «oF Pi c*) 93) 1886 | 1.¢ 940,000 4%eM & N Fides Trust, Phila May 1 1926 
I "Gold notes part due yearly guaranteed eR ---| 1904 | 5, 000 415 ,000 Sg Pe @ - Basedsicsccsccmctuewes Sept 1906-1910 
dianapolis Vincennes—See Vandalia RR. | } | 
In por—-Metropol Co—Com stock $100. 900 000 auth| PEA ey 100) 92,360,100)... -| ~~ 5--|----------- 2-220 2- n= |g ne geass 
Interbotock 5 % cm (also Pref as to assets) $55,000,000.) ---| - = | 45,284,600|See text.| Q—J |_---_--_---lIIIIIIIIIZ uly 2 "061% % 
Coll tr bonds g sec by Int R Tr stock_-_---_- * &r| ---| 1906 |1,000 ike 67 ,406 ,000) 4% eA & O|New York |April 1 1956 
borough Rapid Teanait—-Stock 535, 000, 000. -| 26RS. | =-55 fe 100} 35,000,000|See text.| Q—J_ |.-..----...--..--.---- July 2 '062%% 
ba“ tes $15,000,000 authorized gold redeem at par__ oe 5,000 ,00 4¢ |M N Belmont & Co, New York|May 1 190 
tersational & Great Northern—First mortgage gold) 11,291,000 6¢ M & N Office, 195 B’way, N Y |Nov 1 1919 
Peas mortgage gold.......-..7-....------ F.c 10,391,000) 5¢ |M & §$ do do Sept 1 1909 
3d M ($3,000,000) , "formeriy inc, ne scrip, g.Me.c*| ett ytd 4¢ M & SSeeremarks + Sept 1 1921 
in nd | ¥ 7 ha & May 1 1920 


Bridge bonds sin 
1 Colorado Ry of Mexico—Or a £1,700,000__| 
5 eferred shares 7 % cumulative £1,000,000_-____. 
Prior lien deb subj to call at par after Mar 1 1897__ 
4% debenture stock subj to call at st £1,150,000) 
Debenture stock 7 % “B” subj to call 120 non-cum)} 
Second debenture stock red at 105 after 1911 text! 
ex E deb stock £450,000 guar red at 105 beg 1914 






ffice, 195 B’way, N Y 


-|Mar 31 1912 

Sept 15 1950 

neha 15 1950 
1950 


Jan 1 1984 























lowa Central—Common stock $11,000,000 authorized | 
Preferred stock $7,400,000 5 % non- -cumulative.__- & § Office, 25 Broad St, N Y|Mar 1 '001%% 
ist M for $7 et 000 ¢ (abstract V 49, p 582) __ Me.c*| "650 0/220 5¢3F & DI Mercantile Trust Co, N Y|June 1 1938 
Refunding M $25,000, o gold (see text). Mo. cP ar 3'340;000| 4¢ M & | oO o Mar 1 1951 
Jacksonville Term—Ist M gold guar Rey? ” aed Mp. c*| 00,000} 5¢ J «& [1+ eat | Trust Co, x Y} inf 1 1939 
Jamestown Chaut & L E—Ist M $750,000_____ N.c* 600, ‘000! 4¢ \J & JSecur & Trust Co, N Y 1 1951 
‘Jefferson—ist & 2d Ms ext in '87 & sy tH "aie Br) __c} 300,000| 445 & 6 \J & J Fidelity Trust Co, Phila ‘July 1 1927 
ist M Carbondale to S depot gold guar p & 1__.FP.c*| } } 00; 2,800,000 5¢ |\A & OJErie RR, New York Jan 1 1909 
Joliet & Northern Indiana—ist M guar p & 1_._.Ce.c) 45) 1877 | 1,000) a 7 - 10 & J\Farmers L & Tr Co, N — 10 1907 
| | 
| } } } | 
ILLINOIS CENTRAL RR. (Concilnded) — 1905. 1904, 1903. 
Road owned in fee. Miles.| Leased—Control owned. Miles, | Operating expenses---.-.--.------- $35,111,706 $34,735,682 $31,697,956 
Chicago to Cairo, Ill_--) Evansv. Line (Ohlo Val. RR)... 139 N 
\ } 06 GOPTMINED 2 onc pec wens ne wcnsed $14,396,943 $12,095,454 $13,488,121 
Centralia, Il: to East}Main 706 eens Missional vit ee 19° | Net receipts from interest, &¢_----- 2'759,020 2,675,496 3,445,318 
Dubuque & Sloux Clty*-- = --- 730| ,, Memphis to N. Q. and brs. -1,175 Miscellaneous --~.---------------- 2,488 41,05 15,830 
a ll_. 88|St. Lo to: ute. 
Smite jel ‘to East St. Louis, |  ientire stock owned. Total receipts ------------------ $17,158,451 $14,812,003 $16,049,269 
| et ong 
, DAD ty eames ae iy Interest on Illinois Central bonds. % 431.035 $2,901,615 $2,999.740 
' t. on pane ’ ,079 2,416 653 
Peoria, Ill., to Evansville, Ind., Chicago & Texas (Sept. '97)... 80 tetas Dubu 429, 
que & Sous aly RR. 571 a3 cr. 87,136 96,366 
with 6 ~ branch (V. 73, | =e Oliver Br. to Thebes. 9 Sawai >.4.65,. 8h... 507, 1435 520:209 507/525 
3 


1, 665 
oor Control owned. Total system June 30 1905__5,584 
Chicago St. L. & N. O. RR. Of which earns. ke - gpa 
Cairo, Ill., to New Orleans.. 547| Yazoo & Miss. Vall. RR-.-.-.-.- 1,2 210 
Line to Louisville, &c_____- 


(C.0. & S.W. and EE or) a EOC % in earnings _ 


ltl ose hp. agin oie a 4,374 


In Sept. 1904 the Le aes 95 = Southern Ry. was recone Were V. 78, p. 
2442; V. 79, 733, 968. In July 1905 an option for 3 years for purchase 
of majority te) stock and bonds of the Tenn. Central and Nashville ae 
Co., jointly with the Southern Ry., was obtained, the Ill. Cent. on D 
1905 taking over the operation of the portion from Nashville to eR 
ville, Ky., 85 miles, with small branches. V. 81, p. 1723. —- from 
Silver city, to Holly Bluff, Miss., 25 miles, was opened oe 19 
n Nov.1905 an extension from Jackson Tenn., to Birm oe nt “Ala. 216 
aie, was proposed, of which Corinth, Miss., to "Helsevilles Ala., 80 miles, 
mules, was is under construction; balance to be trackage. V. 8i, p. 1436. 


CAPITAL STOCK.—The leased line stock is secured by depos of $10,- 
000,000 Chicago St. Louis & New Orleans stock.. ( by 1071.) 

Early in 1901. the stock was increased from $60, 000, 000 to $66,000,000, 
in Nov. 1901 to $79,200,000, and in Aug. 1902 was further Increased to 
$95,040,000, to provide additional equipment and facilities. See V ae 
p. 1066; V. 72, p. 241, 282; V. 73, p. 82, 138, 666; V. 74, p. 1308; v. 

p. 77,498. Ofthe stock 78 % was in Oct. 1904 held in America, $8, 000 000 
of this being owned by the Railroad Securities Co. See that company. 


DIVID'S. } 86.'87.'88.'89. '90. '91-’99. ‘00. '01-Sep.’04. ‘05. 1906. 
Com. stock! 74% 7 7 5% 6 Sy'’rly. 5% 6 yearly. 7  j 
BONDS.—Main line $15,000,000 mtge. of 1874 covers property described 

in V. fa P. ig ® Cairo wratee bonds are secured by deposit of a like amount 

of Chi Louis & New Orleans ist M. Cairo Bridge 5s. The rental for 
the the bridge is $1 $180. 000 in Told emmy fe of which $20,000 goes to a sinking 
in “‘Chronicle’’ May 7 1892. 

fe trust bonds of 1886 are secured by depostt of $5,266,000 Chicago St. L. 

N. O. consols of '81, and are to be included in any new mtge. 

The ee trust bonds of 1952 are ee by pledge with the U. S. 
Trust Co. of New York of 316. 350,000 5% ist mortgage Sola bonds of 
subsidiary railroads covering 854 miles. See list t, V. 55, p. 

The $25, a ,000 collateral trust oes of 1953 are secured - tise a of = 
the Loulsv. N. O. & Texas (now 00 & Mississippi vanes R.), $16,- 
900,000 ist mtge. bonds, except $68.0 000, all the $9,104,000 m qo} 
and all but $96,000 of the $10,000 ,000 land grant incomes. adv. in 
“Chronicle” June 11 1892, = V. 54, p. 964; V. 61, p. 112. 

The C 0 St. Louis & N an Ovleaey have their interest guaranteed (by 

endorsement) ? until the principal is paid. The 34s of 1897 are guar., prin- 

cipal and interest, by endorsement—see guaranty V. 65, p. 1071. 

The Western Lines loan of 1894 is for $10,000,000, but $4,575 ane bonds 
can be issued only when the road from Iowa Falls to Sioux 5 City, 1 miles, 
now subject to 33, 800,000 of Iowa Falls & Sioux City bonds (see Sten 
& Sioux City RR.) due in 1917, shail be transferred to the trustee without 
encumbrance. See ‘ “Supplement” of Jan. 1899. 

The St. Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per oot: $3,500,000 were issuable for im- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds _ outstanding on the St. Louls Alton & T. H. system 
see table above. war eppteast © mortgage in V. 66, p. 138. See also V. 
66, p. 133; V. 71, p. 546 

isi Division & Terminal mige. is for $25,000,000; of the bonds 
$1,112,000 are reserved to purchase the 46 m. (Cecilia br. ) from Louisvil’e 

& ‘Nashville and to retire the L. & N. bonds thereon; $2,500,000 for new 

additions or extensions. Chicago St. iy * 2. “ Orleans took title to the 

Loulsv Vv. Div. and joined in making mtge. aA 136, for abstract; also 
Supp.” of Jan.’99. V.65, 516; V. és” D. i 33, £ p.581; V.75, p.671. 
Of the $4,000,000 ijtenticla. Division bonds, 0 are reserved for 

improvements, &c. V. 71, p. 547, 646; V. 79 my 

he purchased lines 3 a ‘of 1904’ ($20, = ,000 authorized) cover various 

minor lines acquired. e bonds, $14,662,000 have been issued on 734 

mM. of subsidiary branch lines purchased, and the remaining $5,338,000 is 

Teserved to retire at maturity $968,000 bonds of the Kankakee & South- 

Western due 1921 (see bond table above) and $4,370,000 bonds of the Chic. 

Mad. & North. (231 m.), which are pledged as part collateral for the col- 

lateral trust 4s of 1952. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588; 

V. 81, p. 1105.) 

EARNINGS.—11 mos., )10ge os -- Gren’ $47,336,017; net, $14,154,748 

July 1 to May 31. 1904-05__.Gross, 45,397,956; net, 13,264,669 

REPORT.—Annual a is held the third Wednesday in October. 

rt for 1904-05 was in V 1B 1095, 1105; editorial, p. 1073. Report 

of ident ny for 19 years -— ing May 1906, see V. 82, p. 1240, 1268. 
~~ following does not include Yazoo * t Mississippl Valley. 





ear ending June 30— 1904 1903. 
mo ec alame 4374 4,374 
assenger = carnings Seal iwhadenan $10,729, 825 $9,554,743 $8. ite 1008 
Maaieht earn RE SE Bh 4.57 32,607,922 31,692,575 592,094 
express ond miscellaneous. - - -. 6,170,902 5,583 838 i 616.754 


1, 
e 


t 


ft 


I 





memneiieges ss. 5. ....0<20c55 $49,508,649 $46,831,116 $45,186,077 











SS RR ee 136,306 199,5 
Dividends on Illinois Central stock. -(7)6, 652 "300 (6) 5,702,400 (6)5,702.400 


Louisv. New & Tex 


hey are _o- 
H. W. 


Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to 


m.; Rosboro' 
m.; leases III. ent. tracks e, Branch Jct. to I. C. Jet., 2. 75 m.; total, 141,31 


31, 000 ed. $600,000 reserv 
for improvements and equipment 4 1906-08 at not over $200.0 ,000 pany; 


of the Chicago Indiana & Southern RR. 


charges and taxes, $2 
and equipment, $30,889; bal., sur., $2,123.—(V. 82, p. 803, 868.) 


St. L. and Cleve. Cin. Chic 
000 from 1906 to 1908 and ‘soon "000 iy 1900 0 eal’ 1910; Commercial 6 


of Philadelphia, trustee. V. 80, p 





Balance, surplus..........-....-. $3,482,542 $3,163,530 $5,076,992 


YAZOO & MISSISSIPPI Mf nme —Results on 1,204 miles in 1904-05: 
173 miles in 1903-04. See report at length, V. 8i, Pp. 970, 989, 1042; 

dit. »p.943. In a 1903, $968, a paid for back taxes. V.77, ; 3 71 oe 
Year— Gro. Otherinc. Interest, &c. 


1904-05_.... $8, 670. 246 $1, std 983 $2. 847 $1,265,186 3088. 044 

1903-04____. 7 ,868 335 1,772,717 3,558 1,197 e, o78 616 
Balances in 1904 and 1905 were transferred to insurance fund 

ments were “oo in ’04 and '05 to Ill. Cent. as owner of entire $9, oa P00 


. 2d M. inc. bonds on acct. of aeeaten of int. ($5,812,- 
90 


686) on Jul barr $277. 712 paid from earns. of '02-" V. 81, p. 990. 
OFFICE S.—Pres., = Fish; 3d V.-P. aad Sec., A. & Hack- 
staff; Treas., E. H. Gibso: — 1 Broadwa: » a 


Directors. » Svaiter Lut 40 hn W. uchincloss, J. T. Harahan, 


Charles M. Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Harri- 
man, John Jacob Astor, Charies A. Peabod 

Grinnell, R.W.Goelet. and, ex-officio, 4 77 harles S. Deneen 
—(V. 81, p.1665, 1723; V. 82, p. 452, 804, 1268; V. 83, p. 


John C. neon W. Morton 
+4 of Illinois. 


ILLINOIS IOWA & MINNESOTA RY.—(See Map. vee col es Rock- 


ford, Ill., to Momence, 125 m., of which Aurora to Joliet, 24 m., "1. Elgin 
Jollet & Eastern trackage. Owns entire stock and bonds of Rockford Belt 


V. 81, 1175. 
Phe Milwaukee Rockford & Eastern Ry., a subsidiary, has a projected 


line from Rockford, Ill., to Milwaukee, Wis., via Beloit and Janesville, 
103 miles. The Illinois Indiana & Gary Ry., another subsidiary, has a pro- 
ected line from a connection with the I. I. & 


M. at Peotone, Ill., to Gary, 
nd., 35 miles, both lines pales under survey and expected to be completed 


in 1907. (V. 82, 


p. 12 
Incorporated in —_e, = Nov. 1902. Stock, $5,000,000, all out- 


ey i pa of shares, 


$10) 
subject to call ‘at 107 and int. on 6 months’ notice. of the 


S ar 
$5,000,000 bonds authorized, $4,000,000 is issuable at not exceeding $30,000 
per mile of main track when ‘completed in 10-mile sections, The remaining 


1,000,000 is issuable (a) on vote of not less than two-thirds of the stock for 


acquisitions of completed connecting lines, the bonds to be a first lien thereon 
at not exceeding $30 

additional lands, buildings, side tracks, second tracks, termi 
ments and rol ling stock, but only when the pecan. of the — f= — 


,000 per mile or (b) at not Se $200,000 yearly for 
is, improve- 


is in operation. V. 78, p. 2599; V. 79, p. 

Seaman, *“‘The Rookery,” Chicago, Ill.(— —V. 82, DP. 392, S212)” 
ILLINOIS epeiiye re RY.—Owns Salem to ——~ 5 ~¥ (including River 
to Chester, 10.70 
h branch, Sparta to Rosborough, 5 m.; total owned, 138.56 
* 0 of the Centralia & Ch RR., foreclosed. 

70, p. toa: V. 71, p. 29. Stock, com., $4,000, e444 6% “cum. pref., 
600; Of the ‘bonds, is 


00. Equip. notes, incl. int., Jan. 1 1906 


V. 79, p. 
mos. on. June 30, gross, $336, 556 ie 1905-06, against $2 $278,929 4 1904-05, 


p.158, showed, 


REPORT.—For year ending June 30 1905 
ao tte 747; net, $190,452; int. at taxes, $192, i2i: 2 def., wie 969. 
W. Walsh; Sec. and Treas., C.F. Weinland: Aud., 5 F. Williams. 
omes, Grand Central Station, Chicago, —(V. 82, p. 158.) 


ILLINOIS TERMINAL RR.—Owns at Alton, mt and road, 


minals 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville Jct., 7.1 m.; 
leases from Wabash RR, Edwardsville Jct. to Edwardsville, 1. re m. Stock, 
$500, a= par of shares, $100. for 


Of the bonds, $150,000 are reserv: 
‘uture p es. V.79,p. 2205. Year ending June 30 1905, gross, $106,- 


urpos' 
771; net, $8,198; interest, a ond ae - $21, 653; bal., def.. 
$13,456.' Pres., Geo. M. Levis.—(V. 79, p. 2205.) 


INDIANA ILLINOIS & & IOWA ny —In April 1906 consolidated with 
ndiana Harbor RR. and Danville & Indiana yor tas: yd the name 
Pp 


EARNINGS.—Report sis ear ending Dec. 31 1905 in V. 82, 802 
howed: Gross cocnases. S$! 812,461; net, $473,458; other income, Bs, 429; 
5.875; dividends (4 %), $200,000: new construction 


INDIANAPOLIS SOUTHERN RY.—See Ry. & Ind. Sect. Apr. 1906. 
INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 


road, with terminals at Indianapolis, Ind., and leases for 999 years theJBelt 
RR. of pag pry miles (which 


see). 
Formed in 1850 and furnishes terminal facilities to the several 


railroads 
ag rn Beery CAPITAL.—The ary Cincinnati Chi & 


St. Lo 
RR. are virtual proprietors, they having invested in it $867,917 to June 30 


1904. Nostock outstanding. 


the Pittsburgh Cincinnati Chicago & St. Louis and the Vandalia 


The $415,000 4 % notes of hy 6. pune. wae prin. and gee. oy ie, Ga. a 
ear! ws - 
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RAILWAY STOCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS. 


| VOL. LXxxi1. 








EARNINGS.—1904-05, gross, $930,975; net, $346,468; other Income 
$18,582; total deductions, $283,882; bal., sur., $51,168.—(V. 82, p. 868.) 


‘ INDIANAPOLIS & VINCENNES RR.—See Vandalia RR. 

INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—Incor- 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the Interborough Rapid Transit Co. and Metropolitan Street y. The plan 
is now operative, $42,333,200 of the $52,000,000 Metropolitan St. Ry. yy 
and $29,187,100 of the $30,000,000 stock of ‘the Metropolitan soeeenees | Se 
its holding company, having been deposited in June 1906. V 2 P..08 
See Interborough Rapid Transit Co. below and Metropolitan Stiont nwas 
in ‘‘Street Rallway’’ Section. 

STOCK.—All the stock is to be issued except the amounts reserved per 
plan for exchange of stocks not deposited. 

The preferred stock has no voting power except In default of payment of 
dividends thereon or unless the directors so request. 82,"p. 217, 280. 

DIVIDENDS.—First div. on pref., 14%, paid July 2 '06. V. 82, p. 1323. 

VOTING TRUST.—AII the common stock is deposited under a voting 
trust agreement to Mch. 6 1911, subject to termination in_the discre- 
tlon of the voting trustees, viz., August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener. 

BONDS.—The collateral trust bonds (Windsor Trust Co., New York, 
trustee) are to be secured by pledge of all the stock of the Interborough 
Rapid Transit Co. or voting trust certificates therefor as acquired at the rate 
of $1. 000 in bonds for $500 Inte rborough Rapid Transit stock, V. 82, p. 280. 
In July made a $500,000 five-year 5% mortgage covering property in 218th 
St. 83, p. 95.—(V. 82 p. 1438, 1496; V. 83, p. 95, 155.) 

INTERBOROUGH RAPID TRANSIT CO.—(See Ma p= ecorpeeatet 
May 6 1902 in New York, to operate the municipal tunnel railroad in N. Y. 
City, extending, with two tracks, from Battery to City Hall, and asa four- 
track line from the City Hall (with two-track loop at that point) under new 

m St., Fourth and Park avenues, to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two- track lines, partly viaduct, (a) from 103d 
St., on the West Side, to Kingsbridge Station, (b) from 103d St. to the East 
Side and Bronx Park. Extension (two- track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, there connecting 
with the Long Island RR., Is to be completed by 1907. Total to be about 
62 miles of track on od miles. of road (of which 19% subway and 5% ele- 
vated). ’. 77 827; V. - 222, 1912 

On Oct. 27 1904 tie ‘West Pid main line from 145th Street to City Hall, 
9 m., was opened, and on Nov. 23 the East Side line from 145th St. south; 
and in July 1905 began operating to the ogy 4 and on the East Side to 
West Farms. fal extension a mena 21st Street) was opened 
May 30 1906. V D. ° 

Leases me « Bievated) Fo Ry. for 999 years from Apr. 1 1903. See 
thatco. Has agreement with N. Y. City Interborough St. Ry., controlled 
by allied interests, which proposes to build various surface roads in Bronx 
Borough, of which 5 m. operated. V. 80, p. 117, 1175, 1479; V. 82, p. 
868, 1268. In March 1906 $1,780,000 of ‘the $2,000,000 Subway Realty 
stock was acquired. 82, p. 218, 513. 

Owns stock of N. Y. & ry County Ry., 74 miles, and, jointly with 
Long Island RR.,. the N. Y. & L. I. Traction Co. and Long island Electric 
a aggregating : 56 miles. V.80,p.2621. Alsoowns N. Y. & Long Island 

RR. (V. 81, p. 1492; V. 82, p. 751); Pelham Park Ry. and City Island RR. 
See ‘ist of security holdings, V. 83, p. 155. 

CONTROL.—In Apr. 1906 the greater part of the $35,000,000 stock had 
been exchanged for 200 % in 4 & % collateral trust bonds of the Interborough 
Metropolitan Co. (which ‘see above) , secured by the stock exchanged. 

CONTRACTS.—Contract with city calls for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. See 
provision V. 82, p. 1157. The company also at its own expense provided 
the electrical equipment (costing about $25,000,900; see V. 82, p. 452). 
For contract see V. 69, p. 1063. The extension from City Hall, Manhat- 
tan, to Brooklyn, is being built without ald from the city except about 
$3. 000 ,900, eae ey for 35 years with — llege of renewal for 25 years. 

75, p. 184, 108 1202. oa. yh 10 23 

wend le NR see V. 78 342, 158 96: V. 80, p. 1 

In July 1906 $46,816,000 city bonds had been issued, BF which jaa. 816, 4 
are 344 per cents, $1,500,000 3 per cents and $500,000 4 per cents. Co 
tention as to Subway payments to city sinking fund, V. 82, p. 986, 1040, 
1212, 1268. 

STOCK.—E. Mora Davison, B. aE and Charles B. Ludlow are 
the voting trustees till May 15 190 

DIVIDEND. —July 1904, 2%; aan 1905, 3; Ag. » 1%; July, 2; Oct., 
1906, Jan., 2; Apr., 2; July, 2%. . 82, p. 132 

NOTES.—The 4 % notes of 1905 (Windsor al Co. of New York, trus- 
tee) will be equally ‘secured in the event of the company executing a mort- 
gage covering the leashold interest in the Manhattan Ry. or the Transit 
Subway Construction{Co. or } . & Queens Co. Ry. stock. V.80,p. 1912. 


EARNINGS.—For the 9 months ending March 31: 

9 months Gross Net Other Charges 
ending Mch. 31. earnings. earnings. income. &rental. 
1904-5, Man. Ry. $9,999,318 $5,831,842 $236,000 $5,315,184 
1905-6, Man. Ry. $9,363,849 $5,257,091 $284,708 $5,276,095 
1905-6, Subway . 5,041,578 2,871,238 307,712 1,263,317 

1905-6, total _.$14,405,427 $8,129,229 $592,420 $6,539,412 $2,182,237 

REPORT.—Balance sheet Apr. 30 1906, V. 83, p. 152. 

For year ending June 30 1905, including the Subway Division for 8 mos. 
and = ane. compared with 1903-04, when Manhattan Div. only was op- 
erated. 

1904-05. 1903-04. 
FELT LI PEG $16,837,370 $14,187,685 
Operating expenses 7,397,384 5,846,051 

Net earnings $9,439,986 
Other income 491,040 

$9,931,026 


Balance, 
surplus. 
$752,658 
$266 604 
1,915,633 





$8,341,634 
341,504 





$8,683,138 
$1,822,180 
1,071,232 
3,864,000 


$1,025,726 
(2) 700 ,000 


Surplus for year $57,421 $1,225,726 
DIRECTORS.—Alfred Skitt, Morton £ a “augue ‘ust Belmont, Andrew 
Freedman, James gousden. James H akman, John Peirce, 
Geo. W. Young, Wm. Read, Seoumen ‘Vaniderbitt, New York; E. P. 
Bryan, New Jersey, and < Gardiner M. Lane, Boston 
res., August Belmont; V. Fas P. Bryan; Sec., H. M, Fisher; Treas., 
D. W. McWilliams. Offices. 13- ‘21 Park Row Building and 23 Nassau St., 
New York.—(V. 82, p. 627, 692, 986, 1268, 1323; V. 83, p. 152, 155.) 

INTERNATIONAL & GREAT NORTHERN RR.—(See Map Missouri Pa- 
cific.) —Longview, on Tex. & Pac. (near Shreveport, La.) , southwesterly to 
Houston and Galveston, also to Laredo, Tex., on Mex. National 1 RR., and 
Spring northerly to Ft. Worth; total Jan. 1905, 1,159 miles, viz.: 

Lines owned— Miles.| Joint trackage— Mile: 
Longview, Tex., to Laredo 494 | Galveston Houston & +. 2 eneen 
Palestine to Houston, Tex (Gointly with M. K. & T.) 
Mineola, Columbia, &c 121 | Other lines 6 
Fort Worth to Spring- - 261| Houston Oak Lawn & Magnolia 
Navasota to Madisonville 47| Park Ry 10 

ORGANIZATION.—Reorganized without foreclosure In 1892 under plan 
in V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, $9,- 
bs pei A ld $100; controlled in interest of Missouri Pactitc. 

The second mortgage interest (scaled to 44% % until and incl. 
oun : 1897) is now 5 %; but in case of default the rate rev erts to 6 % as for- 
merly. V.73,p.445. On Dec. 1 1905 car trust notes and bonds, $661, 461. 


EA RNINGS.—July 1 1905 to June 30 1906, gross, $6,733,820; 1904-05, 


$6, honk $21. 
Charges, &c. 
*$1,851,630 


, 7 
3,864,000 
921 





Balance for dividends “ fi’ $12: 
Dividends 





Balance. 
def.$400,191 


Year— Ne inc. 
1904- 05 = ie. 309 $1, 440: 987 Ona. 451 


* Includes bills pavable, $129 .606; 


prin. of equip. oblie’ns, $80,300; im- 
provements, &c., $258,239.—(V. 78, p 


48, 229, 287, 989, 1109, 1165.) 





INTEROCEANIC RY. OF MEXICO, LTD.—See page 179, 

IOWA CENTRAL RY.—(See Map.)—Operates Peoria, Ill., w 
loosa, Ia., thence northerly to Albert Lea, Minn., forming a Chrous nee 
via Minn. & St. Louls RR. — nme Ill., to St. Paul, Minn 
Ues.| Leases—(stock ow 4.) Miles, 

&W., Belmena to _ 

363 ecx, Iowa Jet. + My leona. 37 
127) Manty Jct., 

| Minn. 


Owns 
a 2 Jet. + Iil., to Manly dete 


Total in earnings July 1 1904 

HISTORY. —apeenanionties (by plan in V. 44, 653) of the Central 
Iowa, sold in foreclosure in 1887-88. In June 1900 inneapolis & St. Louis 
interests obtained control Rie 4 purchase of the ae stock; the two 
properties are operated in close connection. V.70,p. 1249. 

CAPITAL STOCK .—The preferred is entitled to é b% (non-cum.), then 
common to 5, then both share prorata. V.62,p. 548 

DIVIDENDS.—On pref. in 1892, 1 %; 1899, 3; 1900, 144; none since, 


BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount is reserved. The balance are issuable 
for future extensions at not exceeding $25,000 per mile, improvements and 
equipm't. V. 73, p. 899. Loans and bills payable cane 30 1905, $2,000,000, 

EARNINGS.—11 mos. »)1905- -06 Gross, $2,716,522; net, $696,704 

July 1 to May 31. J1904-05 Gross, 2 ,361,370; net, 399,009 

ANNUAL REPORT.—Report for 1904-05 was in V. 81, p. 1370. Soft 
coal tonnage in year 1904-05 was 778,325 (38 % of total tonnage * 

1902. 


Year ending June 30— 1905. 1904. 1903. 


Miles oper. June 30 558 558 558 558 
Gross earnings $2,588,300 $2,377,105 $2,405,543 $2,543,350 
Net earnings (over taxes) 460,218 425,135 438,553 437,549 
Tot. net rec’ts (incl.rents) 661,438 560,607 555,968 506,929 
Interest, rentals, &c_..- 738,511 641,739 554,324 504,014 
Balance, surplus_. ..def.$77,073def.$81,132 $1,644 $2,915 


JACKSONVILLE TERMINAL RY.—Owns union freight and passenger 
depots (the latter opened Feb. 1 1895) and terminal properties at Jackson- 
ville, Fla., incl ro yp tm miles of track, used by Atl. Coast Line RR., Sea- 
board Air Line and Florida East Coast Ry., which companies guarantee by 
endorsement the prin. and int. of above bonds. and a the entire stock. 
Georgia Southern & Florida Ry. also uses dep: 35. For year 
1904-05, gross, $143,881; net, $19,381; other Pinson, 7330 743, deductions, 
$36 ,304.—(V. 71. p. 135.) 


JAMESTOWN CHAUTAUQUA “ LAKE ERIE RY.—Jamestown to 
Westfield, 31 miles; branches, 6 m.; trackage, 1 m.; total, 38 miles.Incor- 
porated in Sept. 1900 and purchased. the stock and about 95 % of the $250,- 
000 bonds (5s) of the Jamestown & Chautauqua Ry. and entire stock of 
Chautauqua Steamboat Co., operating 11 steamers on Chautauqua Lake, 
Stock, $600,000, all common. Year ending June 30 1905, gross, $80,375; 
net, $3, 502: other income, et ae. $33,727; bal., def., $29 805, 
Pres., F. L. Chase.—(V. 76, p. 21 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carhondele. Pa., 37 miles 
— track; branch, Hawley, Pa., to Honesdale, Pa., 8 miles. Leas 

in perpetulty to the Erie RR. Co. for $140,000 per annum for main line 

14,940 for branch. Used b Delamere & Hudson to reach Carbondale 

Stock, $2,095,450 all owned by Erie 

JOLIET & Neat Hans INDIANA RR -—Owns Jollet, Ill., to Lake 
Station, Ind., miles. Road opened in 1854 and leased to the Michigan 
Central Stock’ (s300, 000), all owned Le = Michigan Central, carries divi- 
dends of 5% per annum. (V. 76, p. 752.) 

JONESBORO LAKE CITY & saavuee RR.—V. 81, p. 1100, 1665. 


JUNCTION RR. (Pultadel pie) -—Owns Belmont, Pa., to Gray’s Ferry, 

Pa.. about 3 miles. Leased for 50 years, from March 1 1899 to Phila. Balt. 

& Wash.; lessee to pay fixed pao. keep road in repair and pay bond 

interest and 6 % on stock; bonds are also endorsed with guaranty of Penn- 

sylvania, Phila. Wilm. & Balt. and Yo ror & Readi roads. — 
Spe to lease. Stock, $250, 2 (par, $50); now all held by Pilla Balt. 
Wash. and the Pennsylvania, V 8, p. 428.—(V. 68, p. 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.) — 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles, 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 
HISTORY, &c. ae in foe 1890 of the Kanawha & Ohio 
Ry. sold in foreclosure. (V. 451, 483.) In Oct. 1890 a majority 
= i, stock was acquired by the’ ol. & — Hg > which has guarant 
bonds, principal and interest. (See V ;* 165, 351.) Capital stock, 
$10, 000,000 ($1,000,000 In mmury July ‘yp08F, The ist mtge. bonds are 
limited only to $15, 600 per mile of road constructed. On June 30 1905, in 
addition to car trusts shown above, there were obligations on oats equip- 
ment, $291,600; special equipment and betterment loan, $1,095,0 
LATEST EARNS.—11 mos.,|1905-06__ Gross, $1,960,867; net, “aecua 
July 1 to May 31. "}1904-05__ Gross, 1,613,296: net, 222,170 
Surp. over 11 mos. charges, $281,340, against $10,703 surplus in 1904-05 
REPORT.—Report for year 1904-05 was in V. 81, p. 1171, showing 
gross, $1,764,174; net, $306,406; other income, $8,958: interest, taxes. &c., 
$302 191: balance, surplus, $13,173.—(V. 82, p. 986, 1102, 1268, 1496.) 


KANSAS CITY BELT RY.—From Argentine to Valley of Blue River, 10 
miles. Stock authorized, $2,500,000 (par, $100); outstanding, $550,000 
(par, $100); owned one-half by Atchison Topeka & Santa Fe and three- 
tenths by Kansas wy Fort Scott & Memphis one two-tenths by Chicago 
Milwaukee & St. Paul. Double-tracked and used for a terminal road at 
Kansas City, being leased for 99 a from 1888 to C. M. & St. Paul and 
Atchison Top. & S. Fe  orony with other companies) for payment in each 
case of 3 % per annum of cost 0: id mainter used with equal proportion of 
of conducting wenepertates ane maintenance according to wheelage. The 
mtge. Is for$2 500,000. hicago Rock Island & Pacific Ry. contracted 
to use the ecilitics, Vv. Hy os 1446. To be acquired by the Kansas City 
Terminal RR. Association, incorporated July 11 1906, with $25,000,000 
stock, $4,000,000 of its bonds to be reserved to pay for the road ‘and retire 
the bonds. Vv. 83, p. 95. For _ ending June 30 1905, gross, $381,717; 
ats oi on ; Anterest, taxes, , $172,020; balance, "deficit, $39, 560. 

Pp. 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; paveere Jct. te bap my Hill, Mo., 
8 m.; Arcadia, Kan., to Springfield, Mo., - (acquired Sept. 19 01 from 
Kan. City Ft Scott ‘& M total, Oa “miles. "Stock, $1,775,400. 
Bonds were pt. by the +. a ‘Ft. Scott & Mem. RR. ‘(old co.) 
Under purchase from K. C. Ft. S. + $2,000,000 6 % bonds of that co. 
were assumed. For year ending Ts. 30 1905, gross, $396,961; net, $154,- 
749; oth. inc., $309; chgs., $309,497; bal., def., $154,439.—(V. 73, p. 723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and ae, 916 m., 
including trackage 85 m. from Arcadia to Springfeld, Mo., owned by K. C. 
Clinton pariagnele By Ry. (wich see onove Also has a controlling interest 
in stock of & Birm. , owning line gm Memphis, Tenn., 
to ey Ala., with branch, Pity m., and of K City & Memphis 
Ry. & Bridge Co., owning bridge across ‘Mississipp! F River at Memphis, 
3 miles. Total, 1,201 miles. 

ORGANIZATION .—lIncorporated on Fey 14 1901 and is vested with 
the pres of the former Kansas Cit poy Fe Mem. Railroad other than 
the 85 miles from Arcadia to Springfield, sold to the Kansas City Clinton & 
Pe oer also controls other mileage. + See V. 72, p. 438, 

2 88. The St. Louls & Sa ° ns the entire stock 
and leases the road, guaranteeing the bonds of 1901, prinetpal and interest, 
and 4% on preferred stock trust certificates. 

STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St. Louls & San Francisco RR. The e pref. stock ($15 5,006,000 
authorized, of which $13,510,000 is outstanding, par he is eposited in 
escrow, and against it are issued trust certificates 0 the St. SanF. a 
the latter having the option .to retire the certificates at che time at 
and obligating itself to pay off the whole issue in 20 years from date ( et, 
i set, a spate itself to pay quarterly dividends of 1 % thereon. 

ec VY. » Pp. 12 
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RAILROADS. 


of column headt 
on first page of tab 


Miles 





“4 &c., see notes 


For For explanation Value. 


Size, or 
Pi 


INTEREST OR DIVIDENDS. 
Rate When Where Payable, and by 
: [ware Papate 





Amount * 
Outstanding 





iladelphia) Ist M guar 
Jenction | we r gold coupon $75 
enere & & cost River—Joint M 3750, "908 gold s t.- 
nawha & Mich—ist M $15,000 pmggup &1_Ce.c 
uipment trusts, Series c 
Belt—ist ($534,000 guar K CF S & M)_NB c* 
ans City Clinton & Spring—i1st M g guar..NB.c* 
+ Bil & De Soto first mortgage gold_...NB 
& Mem RR Ist M gold assumed-.._ NB 
an oy FS Bort 


Ka 


56 pola ey feed. Me.c* & 
0,000,000 gold guar p end. .xMe.c* &r 
ue Underlying Bonds 


FtS & G Ist Pampa se" ot 188-5 
is & Col first mortgag “e* 
Missouri! RR first m 
tt & Mem phi 
R ist M $20,000 p m guar.. 
di e ist M Breer as iter 


Kanees 


100 & 
Kans C 1,000 


Memph 
Kansas 


1a 





ss &« 
e non-cumulative nish Ota nalarnrshais eines & 
inoomamped fixed Interest redeem tex 
Birm Belt ist M gold red 102% guar p ‘| t end__OB 
Equipment notes Series A due $05. 000 semi-annually 
do Ser B $85,000 due s-a wis 81, p 1044). Ba 
Kansas City Mexico & Orient—ist M +4 d (see text) 
Kansas City Outer Belt & Electric—ist M $3, ad 000 ¢g 
Kaneas City Sete common $30,000,000 
Preferred stock 4% non- ave $21, 000; ‘000-- 
First mortgage gold $30,000,0 Me.c* &r 
rovement mort $10,000, 000 gold redeem at 105 
Colt trust notes $5,100,000 gold redeem at par 
Equipment notes gold red par due $72,000 s-an_-_N 


des (b) $187,000 held alive in sinking funds. y 
ae covers majority of stock of Kansas City Mem 


1900 pa & 
190 os 
190 
1905 | 


Inclu 


phis &| Birmijngham, 








$1,00 
1,000 


1,000) 
1,000 ly13, sae’ 000) 
1,00 


0; 1,606,000 
1,000; b3, 000 ;000) 
1,000) 


1 000) 
des $2| ,000 ,000 jassumed by KCCI 


Payable. 
| 
J puly 1 


J |Broed, St Station, Phila 
re} do ‘April 1 


do 
S|Bankers’ Trust Co, x Y\Sept 11 
+ pe Trust Co, N 


J Office, 50 State St, Bost 
O Old Colony Trust. _,Boston 
0 


oO} do 

N|St Louis, Mo 

o Mercantil Trust Co. N Y 
> Old Cueey Trust boston 


0 $425. 000 


nq 


PIISPR EEGPPETES b EPPSEP EDS 


PEE eeee 


Rare 





Se> 
= 





00) Oct 
2,000,000] May 
17,810,000 


2,056,000} 
492 000) 
| 390,000 


R RAR 





Cc) 


A do A 
N|Merc Trust, N Y; & Bost 
9) gia Colony Trust, Boston’ 
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BONDS.—The eatin bonds of 1901 (limited to $60,000,000) are to 
be secured by all property now owned, or hereafter acquired with the pro- 
ceeds of the efunding issue. Ofthe bonds, $11,650,000 were subscribed for 
jn June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for improvements betterments and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional! lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty = bonds of 1901, see “‘organization” above. V. 75, p. 853. 

V. 81, 
say i902 Pek. K. C. Ft. Scott & Mem. Ry. guaranteed ie interest on all 
except $398,780 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to = at any ee within 10 years from Sept. 1 1902 
at 95 and interest. V. . Equipment notes additional to 
those In table above, $65, 510 fives des te Juy 1 1904 to Oct. 1 1908. 

Birmingham Belt bonds are guarante vig gt a interest, gtr by 
Kansas City Memphis & Birm. and St. V. 75, p. 1147.— 
(V. 81, p. 264, 559, 1044; V. 82, p. oe7e ae) ) 

KAN. CITY MEMPHIS & BIR. RR.—See Kansas City Fort Scott & 
Memphis Ry. above 

KANSAS CITY MEXICO & ORIENT RR.—(See Map.)—Projected to 
extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,629 miles: also a cut- ‘off from San Angelo to Spofford Jct., Tex., 
connecting there with Mexican lines for City of Mexico. In July 1906 over 
one-half was graded and several sections aggregating 619 miles were in 
operation. This includes 157 miles from Wichita, Kan., to Oakwood, Okla. 
and 76 miles from Sweetwater north to Knox City, and between Wichita 
and Emporia, Kan. Work will be pushed north ‘from Wichita towards 
Kansas City. 

‘In Mexico a section of 75 ‘miles from the Pacific terminus eastward has 
been finished and put in operation and the grading begun on the next sec- 
tion. A trackage agreement has been made with the Chihuahua & ae 
for use of its line of ast — from Chihuahua westward. (See Fae 
p. 181; 75, p. 125 p- 1550.) In 1907 about 1,100 aon are 
expected to be in ~~» wg icluding the Pacific Coast division and 
the line from Kansas City to Sweetwater, Tex. about 638 miles, the 
latter including Mo. Pac. trackage between Kansas City and Wichita. 
V. 80, p. 871. The company has its own coastwise service from Topolo- 
bampo and the Hamburg-American SS.°Co. has contracted to establish a 
trans-Pacific line as soon as the railroad is complet » p. 401.) 
po subsidies have been granted by the Federal and State governments 
in M See prospectus, V. 75, 1253, and V. 83, p. 95. 

The _ mt. City Outer Belt & Electric RR. (see that company below) 
will, when completed, afford we? amas and an entrance into Kan- 
sas City. V. 76, p. 331; V. 80, p. 

SECURITIES.—Stock Jo $20, 000 per mile each in common and 
-_ reve 4% pref. stock; outstanding pril 1905, pref., $4,232,400: 

» $2,999.900. tock is held in a voting trust for 10 years or more. 
Bonds (U.S. & Mexican Trust Co., trustee) are issuable at $22,500 per mile, 
single main track, $15,000 per mile of yard -- terminal oy and $12.000 
per mile of double hey constructed or acquired; also, 0,000 for extra 
work in Sierra Madre Mountains, $5,000, 000 ‘for terminal facilities at Kansas 
City or Topo obampo, or both, and 310, 000, 000 for future requirements —_ 
additional rolling i at not over st. 000 ,000 yearly, beginning Feb.1 19 
V. 78, p. 102. In 1905 made an agreement with St. Louis Union 
Trust Co. as trustee is secure $2,000,000 car-trust — V. 81, p. 777. 
Mexico & Orient Townsite Co. bonds, V. 78, p. 1109, 1113. 

OFFICERS.—Pres., A. E. Stilwell: V.-P., Peatioe C. Creel, W. W 
Sylvester, Geo. Crocker and J. S. Braithwalte; V.-P. and Gen. Mgr. , Ed- 
ward Dickinson: Sec. ,» Neal S. Doran; Treas., W. A. Rule. Among the 
directors are George J. Gould, J. T. Odell, Russell Harding, W. C. Procter 
and Robert C. Clowry.—(V. 82, p. 805; Vv. 83, p. 95.) 

KANSAS CITY NORTHWESTERN RR.—Entire stock, $4,016,000 
(per, $100), and $2.983,500 “‘B” bonds were purchased in Nov. 1900 by 
0. Pac. Ry., which see; also “‘Supplement”’ of Jan. 1903. 


KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com- 
pany is constructing a belt line road at yy City, the main line, double 
vanes being 7 miles in length, extending from No. Kansas City to the Kaw 

on the west, with e across the Missouri River. rading to be 
aan leted during 1906. Will afford an entrance into Kansas City for the 
Kan. City Mex. & Orlent Ry., and connect with the various steam roads 
entering that city. Arrangements are also proposed with certain projected 
suburban electric roads. Incorporated in 1902 by age fr — to 
Kan. City Mex. & Orient Ry. . 75,\p. 184; V. 76,'p. 331; V. 80, p. 87 
SECURITIES.—Stock authorized, $2,500,000 eo pow! $2,250, 000 a % 
The stock will be held in a voting trust of ten members until the full 
vidend shall have been paid on the pref. for 5 consecutive years. See 
V. 76, p. 331. Of the $3, Boo. 000 authorized 1st gold 4s (see table above), 
$2,000,000 have been sold; the entire cost of construction and equipment 
Was estimated at not over $2,000,000 in bonds, leaving balance for exten- 
ns;and improvements.—(V.75, p. 184; V.76, p. 331; V. 80, p. 871, 2399.) 


KANSAS CITY SOUTHERN RY —Operates a line extending from Kan- 

sas City, Mo , to Port Arthur Texas (thence by its ship canal, 7 miles, to 

deep water on the Gulf of Mexico), with branches and extensive terminals 

Ag various roads entering Kansas City 

ines Owned. Mi Lines Owned. Miles. 

Kansas City, Mo.. to Belt Junc_- 3 Branches | Ae Fort Smith, 
Grand View, Mo., to Port Arthur, Cui La.. ete 

Tex 765 Irackege— To Grand View, Mo... a 


839 
Also owns entire $650,000 each < stock and bonds of Arkansas Western 


Ry.. Waldron to Heavener, Ark., miles, operated separately; also con- 
Oleg EC, {Shreveport &{Gulf 1 Sh. A. Co. - V.%82, p. 332.{eIn July 1906 





Port Arthur Canal was about to be transferred to the Government Port 
Arthur being made a port of entry. V. 83, p. 38 * "peas 

ORGANIZATION.—A reorganization of Kansas City Pittsburgh & Gulf 
RR., a * ae in 1900 per plan V. = p. 1012, 1062. V. 73, p. 1356; 


Vv. 74, to control, see V. P- 997. 
1905, a new management was 


D. 

The LF trust having expired April 
elected in May 1905. Extensions are to be built, including one to New 
Orleans. V. 80, p. 1971 81, p. 559. 

SECURITIES. —The stockholders on March 19 1906 authorized an issue 
of $10,000,000 of 4% % 20-year improvement bonds, of which $6.000 “000 
deposited as collateral “tor $5,100,000 six-year 5% notes, proceeds to be 
used for improvements and equipment. The notes, which have been under- 

written, were offered to stockholders pro Bete at 95, we April 2 1906, 
or optionally 40% April 2, 30% July 2 and 25% Oct. 1906. See V. 82, 
p. 334, 332, 692. Car trusts, V. 81, p, 1610. 

LATEST ote i a.) 1905-06__.Gross, $7,090,909; net, $1,771,067 
11 mos., July 1 to May 31__/1904-05_..Gross, 6,486,959; net, 1,597,132 

Statement iy operations from April 1 1900 (termination of receiver- 
ship) to Dec. 31 1904 was given S a in V. 80, p. 1370. Report for 
year ending June 30 1905 in V. 82, 

04- * 1903- 04. 1902-03. 


6,450, oo. $6,010,458 

4 1894, 140 4,549,179 4,358,809 
$1,733,613 $1 901,141 
$1,976,794 
150,254 
899,989 
73,528 


Gross earnings 
Operating expenses 





Net earnings 
Total net income 
Tax 





Balance, surplus $610,192 $853,023 $652,370 
DIRECTORS.—Chairman, Hermann Sielcken; Pres., J. A. Edson; Vice- 
Pres., H. R. Duval; James A. Blair, Walter T. Rosen, D. ne. 
Hugo Blumenthal, Andrew J. Miller and Y. Vanden Berg, L Loree, of 
New York; John J. Mitchell of Chicago; S. Ww. Fordyce and Adah shus Busch 
of St. Louis; G. - Craig, Port Arthur, Tex.; W. F. Harrity, ag ne 
Pa.; Sec. is R. B. Sperry. Office, 25 Broad. St., N. Y.—(V , p. 38.) 

KANSAS pol TERMINAL RR. ASSN.—To own a db passenger 
depot and terminal at Kansas City ‘~ Mo., with b suprescnen, to be controlled 
by ten railroads viz.: Chic. R. I. & Pac., At ‘op S. F., Chic. Milw- 
& St. Paul, Clic. & Alton, St. Louis & San Francisco, Union Pacific 
Wabash, Chic. Burl. & Quincy, Mo. Pacific and Mo. Kansas & 7. 
Incor orated July 11 1906 with $30, 000,000 authorized stock. The 
City Belt Ry. will be acquired. Of the bonds to be authorized, $13, 000 "000 
will be used to pay for the land and terminai facilities and to erect the sta- 
tion, and a further amount of $4,000,000 will = reserved to pay for the 
K. C. Belt Ry. and retire its bonds. V. 83, Pres., John M. Egan; 
Sec., C. C. Ripley; Treas., E. F. Swinney. Ss: 83, p. 95, 155.) 

KANSAS CITY VIADUCT & TERMINAL RY.—(See Map.)—Under 
construction, an elevated railway and highway viaduct from about Bluff 
and 6th Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street 
Kansas an., connecting the railroad and manufacturing districts 
| the two aioe. with approaches. Length, 1.6 ne. with minimum width 

BJ Beg material, steel and concrete. See V. 82 » p. 160 
—Stock authorized and outstanding, "$3, 600, 000 “(par of shares 
$130)° of which a majority is deposited in a voting trust for 3 years after 
completion of viaduct or until dividends of 4% have been paid for 2 con- 
secutive years, Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francis S. Eaton. 

BONDS.—Of the bonds ($3,500,000 authorized issue), $2,198,000 has 
been sold for construction, balance for extensions and improvements. 
Beginning with 1910 a sinking fund amounting to 6 % of gross receipts for 
preceding year is to be Sm July 1 to retire bonds on satisfactory terms: 
— od be investe 

hn M, Egan; Vice-Pres. and Gen. Mgr., H. L. Harmon; Sec. 
E. “ Cail 2d Vice-Pres. and Treas., J. P. Reynolds Jr.—V. 82, p. 160. 

KENTUCKY & INDIANA BRIDGE & RR. CO.—Owns steel cantilever 
bridge over the Ohio River at ——S and s miles of railroad between 
Louisville, Ky., and New Alba Ind., and 5 miles of belt line in Louis- 
ville; also owns Louisville & ‘New ‘Albany’ Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold a foreclosure subject to the 
$1,000,000 first mertange. The Southern Ry. Baltimore & Ohio South- 
western (B. & O.) an ont, Indianapoiis & Louisville own the $75,000 
capital stock, and pay mo in proportion to cars handled, any deficit in 
operations. he $2,500,000 first consol. 4s, $1,000,000 were reserved to 
poor ll the old be at maturity and $500,000 for improvements and better- 


71, p. 
EARNINGS: '—For year ending June 30 1905, + Stee. $262,933; deficit 
under interest charges, etc., $203,267. Pres H. McDoel; Sec. and 
Treas., H. W. Heazlitt; Gen. Mgr., W. M. Mitchell. —(V. 71, p. 287, 342.) 

KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 

KENTUCKY & TENNESSEE RY.—See page 179. 

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across: Mississipp! 
River at Keokuk, Ia., for railroads and foot peceunetee. The property was 
originally leased to four companies, but only two companies now use it, 
these being the Toledo Peoria & Western and the Wabash. Regardi 
guaranty, see V. 59, p. 969. On judgment of 1889 $203,000 has been co 
lected; on sucemens ‘of 1894, $142,000; in April 1901 $142,000 was award 
V. 72, p. 821. Stock, $1, 000, 000; par, $100. Coupons are in default, — 
mortgage “4 never been foreclosed, and part of overdue interest is paid as 
—S rmit. coupon paid was second half of No. 44 (due April 


pe 

1891) in June 19 
EARNINGS.— Teer ending June 30 1905, gross, $55,983; net, $41, 394: 
other income, $11,343; interest on bonds, etc., $45. 016; balance, surplus, 
$7,721. In i 04, gross, $49,475; net, $32,866. Pres., Andrew Car- 
negie;§/Treas., Theodore§Giiman, 55 William St., N. Y —(V. 72, p. 821.) 
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RAILWAY STOCKS AND BONDS. 
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INTEREST OR DIVIDENDS. | ponas—Princt- 





RAILROADS. | | 
Miles a op. oF | pal When Due, 
For explanation of headt &c., see notes of | Amount Rate When {| Where Payable, and by | Stocks—Last 
on 1 page of tables. Road. ports. K . Outstanding | % Payable. | Whom. Dividend. 





eo 
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Kansas City St Joseph & Council Bluffs—See Culengo | Burlin 

















gton &| Quincy. 
1897 


| 
| | 


A Broadway, N Y ‘Aue 1 1927 











Kansas City Shrevep & Gulf baa ey M boa $500) $150,000) 4 IF & Ajl2 
Kansas Cry Viaduct & Term—\st Ms s f (text) S. “ &r| ---| 4905 1,000 ti | 4% J & J/\Fisk & Robinson, N Y (Sept. 1 1984 
Ken & | Br & RR—Ken & I B Ist M gold assumed ---| 1881 | 250 &c; 1,000,000 5¢ |M & S/)Louisville March 1911 
First  ersolldated mortgage $2,500,000 gold__S.c* ---| 1900 | 1,000, 1,069,000 4¢ A & O Standard Trust Co, 4 Y/April 1 1950 
Kentucky & Tennessee—1st M $850,000 gold (see text) Sent SP tisacss 0,000 6¢ M & S Central Tr Co, Chi \Sept 1908-1923 
Keokuk & Des Moines—Preferred stock 8 %-..-_-_-- 163)... 100; 1,524,600 See text. See text. |Office, 71 B’way, N May 2'04,14% 
First mortgage interest guaranteed C RI & stom" 162) 1878 100 &c| 2,750, 000} 5 iA & O oO d Oct 1 1923 
Keokuk & Hamilton Bridge—First_mortgage- -_-_--- sal 1869 | 1,000 000, 8 |A & O55 WmSt. Asearned /|Aprili 1899 
Kewaunee Green Bay & Western—First mereeee- F. r 37| 1891 1,000) "408, 000 5 \J & D/Office, 40 Wall St} NY j|June 1 1921 
Kingston & Pembroke—First mortgage gold__.._--.-. 113) 1882 1 ,000) 572, ‘000 3¢ iJ & J/45 Broadway, New York Jan 1 1912 
Klondike Mines—First mortgage i 000 i mile_-_ 12) 1905 £6 000) 360, ,000| 6 \J 30 & D|Bk Brit No Am, London|Dec 31 1924 
Knoxville & Ohio—See Southern | | 
Lake Erie & Detroit River—See Per ae Mecenente RR. | 
Lake Erie & Western—Common stock $20,000 p m_-_ TAel owas 100| 11,840 000/_....-.-- leconeues Se CN ee IS | Fe ae OP 
Preferred stock 6 % (not cum) (20. og per mille); 100 11,840 000 Bee text..J & J|Office, Gr Cent Sta, a YiJuly 16 '06, 1% 
First mertgage ($10,000 per mile) gold_--_ 711| 1887 1,000 7,250,000 5 J & J\Chase National Bk; N Y\Jan 1 19387 
Second M for $3,625,000 ($5,000 ey gol Soc 711; 1891 1,000 3,625 000 S5¢ J & Jl do do July 1 1941 
Lake Shore & Michigan Southern—Stock_ andl, weinin at '100|249, 466,5008 in 1906J & J\Grand Cent Stat’n, N Y\July 28 19064% 
Guaranteed 10 % oes (Michigan South & Nor and) ESS gee 10 533, ‘5 10 IF & Al do do Aug 1906 5% 
First mortgage $50 no FF — = aeeE Us.c*&r| 1,000) 1897 |1,000 = 50,000,000 3% gJ & D) une 1 1997 
Bonds cass Beet p>! 350, 000,000 gold...G C* &r ---| 1903 /|1 ‘00! 0 &c| 50,000, ‘000 4¢ Mé& § t 1 1928 
do 5 wa aaihinnnnde ---| 1906 {1,000 &c| 35 ‘000, 000 4g¢ M & N| May 1 1931 
Detroit x ¥3 Toledo ist M (to be paidAng 1) _-. 55| 1876 1,000 924,000 7 |F & Al Aug 1 1906 
Kalamazoo & White pan first re ay guar.Unc 37; 1890 1,000 400,000 5 J & Jl do do Jan 1 1940 
Battle Cr & Stur ist gold guar p & i (see M Cen) 41; 1889 1,000 79,000 3¢ WJ & D ec 1 1989 
Sturgis Goshen & St Louls 1st M gold p & | guar-_- 36) 1889 1,000 322,000 s¢ J & D| Dec 1 1989 
Kalamazoo Allegan & Gr Rapids sock rental ~ OM asean 100 10, 5.95 A & 9} April 1906 
First mortgage guaranteed__._........... 58) 1888 1,000) 840,000 5 J & J July 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Paimyra 26) ake 50) 300,000; 10 |F & Aj Lincoln Nat Bank, N Y/Aug 1906 5 % 
Lake Shore System— Mahoning Coal RR—Stock ---- 50| 1,500,000! 10in’06\F & AlGrand Cent aration, N YjAug 1 1906 5% 
Preferred stock (see text) ......-...............- a 50! 661,850 5 \J & J)Union Trust Co, f id Aug 1906 24% 
ist M Youngs to And etc, guar p & | (end)__._Un.c 47| 1884 1,000; 1,500 ‘000 5 J & JI do uly 1 1934 
Lake S Sup & Ishpem Ry— ist M $1,200, 500. “ 8 f__.F.c 20, 1896 eas "265, 000 6¢ J & J Farmers L & Tr é&. N YjJan 1 1926 
~~? New York Central holds $45,289,200 of this. | | 








Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry., the lessee to pay 25% of the gross 
earnings, but guarantees the interest (not the ——_ on the ar 
Stock is $1,524,400 8% preferred and $2,600,400 common (par, $100), 
majority of which is hel by the lessee. 

DIVIDENDS— } "94. "95. '96- =. "99. "00. "01. "02. %. % "05. 
On preferred, %.--..-{ 95c.90c. Non % % iil 1 1% None. 

Rental: In 1904-05 and ae es "$137, 500 (bond interest) yearly; in 
1902-03, $156,574.—(V. 68, p. 


KEWEENAW CENTRAL tgeh 80, p. 2219. 


KLONDIKE MINES RY.— Dawson City to Grand Forks, 12 miles, about 
completed Aug. 1905. projected from Grand Forks to the Stewart River, 72 
miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Corp., Ltd., owns ‘all the stock and 
bonds. V. 82. p. 509. Bonds, see table above. V. 81, p. 725. Pres., 
J. A. Seybold: Sec., Andrew Haydon, 19 Elgin St., ‘Ottawa, Can.— 
(V. 81, p. 725; V. 82, p. 509.) 


KONA & KAU RY., HAWAII.—V. 75, p. 289; V. 76. p. 542. 


AKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., 
Peoria Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and ‘branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 

HISTORY, ETC.—Formed in 1887 after foreclosure of the Lake Erie & 
Western Railway. (See V. 50. p. 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1 1906 the Lake Shore & Michigan eg 
owned $5,940,000 common and $5,930,000 preferred stock. V.71,p. 1269. 

DIVIDENDS— } "91. "92. '93-'98. ‘99. ’00. '01-"03. '04. ‘08. 1906. 
On preferred ___.-.. 4 4% Syearly 0 2 4Ayearly 3 3 3 

BON DS.—Abstract of first mortgage In V. 46, 45; of second mastoage 
In V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see 

or —For 6 months ending June oA ee purer —ex ~~~ 








6 mos. Gros. Net. Oth. inc. Charg » pref. Balance. 
1906 __- 2518, 800 $618,300 $8,100 $505, 300" (1% mSi18. 400 sur.$2,700 
1905 _.__ 2,289,300 607,900 4,100 497,700 (1 % ®)118,400 def.4,100 

ANNUAL REPORT.—Annual report - 1905 was in V. 82, p. 802. 

Year oe Dec. 31— 905. 1904 1903. 
0 eee $5, O37, 295 $4,998, 610 $5,218,728 
Net Uneluding other income) --_.--.-- 1.450.454 1,349,675 1,370,935 
Ss Seen Rape eas sas 213, 913 208,018 

Interest on , bands REL 5 as 43 po 543,750 543,750 

Northern Ohio Interest guaranteed_ i 5,000 125,000 125,000 

Dividends on preferred stock_-.-___-.- (3)355,200 (3)355,200 (4)473,600 

Rentals and miscellaneous- __ 80,530 56,465 26,589 

Additions and betterments-- 70,139 44.658 78 569 

Balance, surplus._............. $18,313 $11,289 $15,409 


—(V. 80, p. 1232, 2458; V. 81, p. 1789; V. 82, p. 802, 1438.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.) Operates from Buffalo to Chicago with branches. The main line 
(540 miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erle & ag 





Road —_ directly. Leased (*see this Co.) Miles. 
Buffalo, N . Y., to Chicago, ni" S40 KalamazooA & G. R.-...-.-.-.- 58 
Sundry enna A eer ee. 339| Jamestown & Franklin____--- 51 
Entire stock owned. Mahoning Coal RR-._---.----- 72 
Detroit & Chicago...........- 26| Erle & Kalam mao (26 miles) .. Text, 
Detroit Monroe & Toledo______- 55| Detroit Hillsdale & S W_---.-- 65 
Kalamazoo & White Pigeon Wikewe 37! Fort Wayne & LULA aati *98 
Northern Seneew? Michigan... .-. 61| Detroit Toledo & Milwaukee... 66 
Sturgis G age 29| Battle Creek & Sturgis-----.--- 7 
Central trank: SE iy Ee SR 5 
Elkhart & Western_____-_----- 11] Grand total oper. Jan. 1 ’06_ 1, 520 
Of which owned-..-.--.. 1;1 03 
Of the road 535 miles has double track. 





By control of ‘‘Nickel Plate’ the Lake Shore has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny hong | & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 miles, since Oct. 1 1901 for account 
of New York Central. (V. 73,p. 663.) Leases portion of Detroit Toledo & 
AT ee RR., extending from Dundee to omer, Mich., 6634 miles. 

74, p. 379: V. 76, p. 1026; . Dp. 749. 

Owns $3,000,000 stock of the Chicago Indiana & Southern RR., which 
see. V. 82, p. 803, 867. Branch from Franklin, Pa., to Brookv ‘ille, 55 
Illes, was under construction in Jan. 
1eGANIZATION, &C.—A consolidation on Aug. 16 1869. a ™. 

98 a majority of the capital stock was purchased by the N. Y.C.& H.R 
} ray gave in exchange its 34% % bonds at the rate of $200 in a ag ta 

00 on, eee a o, 2; 288. In 1906 $45,289,200 stock had been ex- 
chan Dp. 

wae York Chicago & St: Louts road has been ountvetied by ownership of 

k since 1882, Lake Shore now owning $6,240,0 of its common. 
BPs ,000 of its second preferred and $2 03" 000 of its iret seeerree stock. 

e company also controls and leases the Mahoning Coal RR. (see Lake 
ea, ‘System’ below) and owns (besides entire stock of proprietary lines) 
Cen 000,100 Pittsburgh & Lake Erle stock: $18,752,700 of the $35,597,600 
$40 43 Cin. Chic. & St. Louis common stock: also $5. 940,000 of the $11, - 

,000 common and $5,930,000 es the $11, ge: r Lake Erie & Western 
Preferred. V.71, p. 1269: V. 72 
taste « owns the entire fe 000, nee stock Of the intihae iiinots ¥° Iowa RR. 
i0r acquired in 1902 Vv. p. 1356; V. 74, p. 41; V. 749. In 
og purchased from aM Ah. ngs $3, Soo, ,000 Lehigh Vatiey RR. stock 
$1,920,000; total Lehigh stock owned, $5, 700 000. V. 74, p. 879. 


KEOKUK & DES MOINES RY.—Owns trom Keokuk, Ia., to Des 


Also owns one-half of the $60,665,000 Reading Co. stock acquired by the 
Pennsylvania- Vanderbilt interests, viz., $6,065,000 first preferred, $14,- 
65,000 second preferred and $10,002 ‘500 Rg stock, the other haif 
being held by the Baltimore & Ohio. Bi 1856. As to purchase of 
— teen —— in majority Hocking Va Valley e —a stock, see that 
:PD »DP. + D- 
List of st of me %s. of companies acquired ae 1900" fo i905, both inclusive, 
see V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749 
DIVID’S. olen 92. '93-97. * 5 % be 3 02. "03. "04. 05. a 
Since’90, p.c. 6% 6% 6 y’rly. 6% 7 a y* 8 
The consol. mtge. of 1897 (United States Tr oe st Co. and Jonn 7. 
Dye of Indianapolis, Ind., trustees) , is for $50,000, 000 24 ax '% aeead bonds, 
tax free, used to retire the several issues of 78 maturing from 1898 to 1903 
ay abstract in V. 64, p. 1182) amounting to $43,192,000, and thebalance, 
$6,808 ,000 in refunding said bonds and for general purposes of the company. 
The mtge covers 829.54 m. of main line and branches—a AOR por- 
on one; — net eae ot ‘ie y of ee —, oa’ 66 1140; 


Vv. ; V. 73 264; V. 75, 290; V. 

of the $50,600,000" p RA "debenture 4s of 4903, 7340;000,000 were 
sold to pay off the $25,000,000 loan made for the purchase of Reading 
stock, which matured Jan. 1904, and floating debt incurred for other acqul- 
sitions; aed = in = They - to be secured by any new mort- 
gage. v.77 747, 2035; V. 78, p. 48; V. 80, p. 1912. 

n Feb. i96e. 538, 000 ,000 of 25- -year 4 % bonds of a new issue of $50 ,000,- 

000 were sold for improvements. V. 82, p. 392. 

GOUARANTIES.—As to cuarnnises additional to those shown in table 
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson. 

GENERAL FINANCES. — re has been charged to construction or 
equip. acct since 1883, the outlays charged to ——- expenses for new 
equip. acct. amounting in 1905 to $3,360,773 and in 1904 to $2,776,034, and 
for construction to $3,743,020 in 1905, against 32 ,781,202, these items 
being exclusive of expenditures for renewals. Profit and loss surplus Jan, 1 
1906, $17,118,973. 

EARNINGS. oe 6 wantte 2 ending June ho (partly aaa, 3 








6 mos.— Gros: ot. Cha 
— etna we eas $20, 646, *300 “4. 157 800 $1,650, 000 $3, 390. 500 Pr 447 800 
ae 8, 166, 900 4,322,1 960 ,000 2,910,000 2.372,100 
Dividends of % call for $1, a7, 660 during each six months. 
ANNUAL REPORT FOR 1905 was in V. 82, p. 749. 

Year ending Dec. 31— 105. 904. 1903. 
Total gross earnings ...........-.-. $38 600,810 $35,161,053 $34,768,081 
Operating expenses ............... 31,331,510 27,184,280 26,750,993 

NG DOS 5b dik in cre bteed $7,269,300 $7,976,772 $8,017,088 
Net, including other income-.--.-..- $10,787,963 $10,547,742 $10,353,957 
EE nas babd a deanaakiok 1,305 ,613 1,068,797 1,104,191 
nm PE ciwiiccthesticuadaae 3,911,037 3,917,852 3,765,223 
he dh anenddpinabat hada 1,050,000 1,050 pond 960,161 
Dividends on guaranteed stock --__-- 53,350 53,3 53,350 
PEE Katka > bub ak gtbatioaneon (8) 3,957 ,320(8)3, 957 as20U7 44) 3709 ,987 

Surplus over dividends-__--_-_-.--.-- $510,645 $500,422 $761,042 


—(V. 81, p. 1375, 1789; V. 82, p. 334, 392, 509, 749, 1438; V. 83, p. 155.) 

LAKE SHORE SYSTEM.—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 47 miles. Branch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
miles, of which 18 miles built by Lake Shore was completed in 1903. 
Leased in perpetuity for 40 % of gross earnings to Lake Shore, which Jan. 1 
1906 owned $865,900 common and $399,500 preferred stock. 

DIVIDENDS.— ‘99. "90. "91. "92. '93. '94. ‘95 to Aug. 1906. 
On common 4% 5 4% 8% 8 8 dl ae g arly 

The penered stock certificates are 5% pugvaaeeas and contain a Gause 
making them redeemable at par at option of company. 

For year ending Dec. 31 1905, rental, $911, 235 7 surplus over ors 
and 10% on common and 5% on preferred, $605,524.—(V. 66, p. 897.) 

LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used for transferring cars between = Ess B ond tracks at West 
Superior, Wis., of the pecpetetesy ———— hern Pacific, Chic. 
St. Paul Minn. & Omaha and Duluth South shore & Atlantic, which own 
the $119,400 stock ($1. 200,000 authorized). a's see table above. 
D. M. Philbin, Pres.. West Superior, Wis.—(V. 82, 61.) 


LAKE TAHOE RY. & TRANSPORTATION nie Sect. Apr. '06. 
LANCASTER OXFORD & SOUTHERN RR.—See page 179. 
LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 692. 


LARAMIE HAHN’S PEAK & PACIFIC RY. —Geoes co. maieted 
from Laramie, Wyo., via Comonnial, 30 miles, on which 10 m f 
track laid, balance to be operated in 1906; extension proposed oom | Cen- 
tennial to Grand Encampment, being balance of 100 miles. Stock au- 
thorized, $9,000,000, all common, oe peg | all issued; par of FP og $10. 
See V. 77, p. 824. ) Bonds being ed at $8,000 per ‘mile on completion 
of 5-mile sections. In April 1906 sale of wn 80s $800,000 bond issue was 
reported. V. 968, 2205; V. 82, 805. Pres., Fred A. Miller, 
Laramie, Wyo. 70 77 77, p. 824; V. 79, p. 68, 1642, 2205; V. 82, p. 805.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal ro eee 4 spat city. The 
mtas. coun as. 4 prov ision. Kansas City St. C. B. (Chicago 

& Q.) and Chic. I. & P. use the bridge at an comm ond sented of $16, = 
ae under a 30-y 4... ‘contract from 1894, and Chic. Gt. Western from 
1 95, for 30 yrs.; rental $14,250. For year ‘04-05, gross, $51,790; net, 338. 
641; int. on bds., $30,000; bal. def. $3,359. Stock, $600,000. —(V.69 »p.494.) 

LEHIGH & pywcen RIVER RY.—Owns from Greycourt, on Erie RR. 
to Belvidere, N. J., on the Pennsylvania RR., 63 miles. Proprietary lines 
Orange County RR. “entire stock owned—no bonds issued), Hudson Jct. to 
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Sayre, “4 Valley Railway Co. of New York.—Owned Buffalo, N. Y., to near 


JuLy, 1906. ] 
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RAILROADS. INTEREST OR DIVIDENDS. —, 
—_——_———_—_———_ Miles| Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes Par Amount Rate When | Where Payable, and by 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend. 
ee 
dake Superior Term & Transfer—ist M $500,000._--| -..| .... |-------.. $195,000 6 eee April 1 1909 
L Tahoe & Tr Co—ist Mg $500,000 s f beg 1905 16) 1901 $1,000 300,000 5¢ |A & O/}Merc Tr Co, San Fran (Oct 1 1931 
Lasoostet RB tora & Southern—1ist M $200,000 gold_-_ 28| 190) 100 &c 200,000 5¢ |A & O/Farmers Tr Co, Lancaster|April 1 1935 
Lansing Manufacturers—1st M serial interest rental.._ 2 gee 75,000 5¢ J & J/Union Trust Co, Detroit|/July 1 1915-'30 
Lara HC & Pac—ist M $800,000 gold____AB.c ---| 1904 1,000 80,000 6¢ |J & J\Amer Loan & TrCo, Bost|July 1 1929 
eav AS, Terminal Ry & pn 2 st M me * 3; 1893 1,000 600,000 5¢ |J & J/Central Trust Co, N Y an 1 1923 
Ashish é Hudson — M gold int red Ss 5 %_Ce 42) 1881 1,000 800,000 5¢ iJ & J|)National Exch Bank, July 1 1911 
Second mortgage ES EES PEN 63; 1887 1,000 164,0) 6g J & J N Y, and First Nat.||July 1 1917 
Warwick Valley rst mortgage extended in 1900_- 15) 1879 500 &c 145, 4% A & O Bk, Warwick, N Y}|July 1 1911 
Second mortgage. ---.---............-.--.--.. 22) 1881 500 &c 240,000 6 A &0O pril1 1912 
Leh & Hud Riv gen M $3,000,000 g (see text) _Ce.c* 63) 1890 1,000} 1,124,000 5¢ WJ & JI J 1 192 
Eaulp trust certs gold due $40,000 yearly__ PeP.c ---| 1906 1,000 400,000 1 += ae eee July 1 '07-'16 
ehigh & New England—ist M $1,000,000 ‘old_ FP ---| 1895 1,000; 1,000,000 5¢ J & J/929 Chestnut St, Phila /July 1 1945 
Northampton ist M g $300,000 guar red 105_FP.c* 15) 1902 1,000 300,000 5¢ WT & J do do Jan 1 1952 
Lehigh & Delaware 1st M not assumed redeem at 105 ---| 1904 1,000 750,000 5 J & J do do July 1 1954 
hee lidated marweeee oe 000 ,000 gold call at 105._| All 1903 1,000} 1,380,000 5 § iA & O do ct 1 1953 
ehigh Valley—Common ock cia de dthiien Silere ie naire de anal odne 50; 40, ry 800/4 in 1906'J & J/Checks mailed July14 1906 2 
Preferred stock 10% (V 79. Pp 151, 269) _..._._. ince acne 50 300} 10 «|S & J io July14 1906 5 
First serteeee pana in gold in 1898_._GP. cer 101) 1868 1,000 5,000/000 4g | & D/Office, 228 So3d St, Phila|\June 1 1948 
Second mortgage eh dee rece semasgeeerionsoug 101; 1870 1,000 ,000 ,000 7 Mé«& §S do do Sept, 1 1910 
Consolidat coupon & reg $4,762,000 die chr 1873 1,000} 10,400,000;}4% &6\J & D do do Dec 1 1923 
$40,000 ,000 ast 4 $2,538,000 are 4% s_...FP| 461)| 1873 1,000} 12,600,0: 4% «63 & D do do Irredeemable 
Genera! consol M $150,000 000 gold_ c* &r... ---| 1903 |1,000 &c| 22,000,000 4¢ \|M & N/Philadelphia May 1 2003 
Collateral trust. bonds $19, 000 ,000 see tant OP c* &r ---| 1905 1,000} 19,000,000 4¢ |F & A do Aug '07-Feb '26 
Lehigh & N Y ist M gold guar p & i-___-- Mp.c* &r 117| 1895 1,000; 2,000,000 4¢ |M & S/Leh H boone NY&Phil|Sept 1 1945 
Lehi of N Y 1st M gold guar 4 & 1 (end) - aP. c* &r 283; 1890 1,000} 15,000,000 4%¢e¢J3J & jJ\J P M an & Co, N YijJuly 1 1940 
Lehigh Val Term 1st — guar B & i end.Ce.c* &r 31!) 1891 1,000} 10,000,000 5¢ A & O Saas ct 1 1941 
Easton & Amboy ist M Easton to Perth Amboy guar 60! 1880 1,000} 6,000,000 5 M & N/Office, 228 So 3d S- Phil|May 1 1920 
Easton & Nor ist M gold guar by Leh Val_GP.c* &r 12) 1895 500 &c 51,000 4%eM & N Nov 1 1935 
Middlesex By 4 lst M $600,000 gold..__-_- Coy o* 22| 1892 1,000 211,000 5¢ M & N Philadelphia Nov 1 1942 
Penn&N YCan&RR—Cons gu (text) i) (end) GP.r pa 888 1,000} 8,500,000;\44%,5\'A & O Labi} Valley RR, Phila/April 1 1939 
Elmira Cortland & Nor 1st pref M gold_-__- 119; 1884 1,00 750,000 6g A & O do do April 1 1914 
First mortgage gold guaranteed A % i (end €& 119, 1884 1,000} 1,250,000 5¢ A & O do do April 1 1914 
Morris Canal stock 4% guaranteed 999 years_ oe PES Pe 706,700 4 F & A/Office, 228 S 3d St, Phila Ang i1906 2 
Preferred stock 10 % guaranteed 999 years_-_-__-- ees ee 100 903 ,600 10 F & A do do Aug 1906 5 
Maybrook, N. Y.. on Cent. N. 9 Ry. (Poughkeepsie Bridge), incl. track- | m.; all 281 m., covered by $15,000,000 mtge of 1890, bat in 1903 and 
tee 8 total of 13 m.; ;S. E. RR., Phillipsburg to Easton, 1 m.; seme 1068 "consaihdated with other sub. cos.; total gg wis 501 miles. 
age, Penn. RR., Belvidere to Phillipsburg. 13 m.; total oper., 90 m Stock, by de 200,000, all ow .: ae Lene” Val. RR ortgage abstract V. 
‘Central RR _ of N. J. and Lehigh Coal & Nav. Co. own control. ° os, 51, p.1 V. 77, p. 147, 784; V. 83, p. 
p. 568; V. 78, p. 2384; V. 79, p. 269. Stock, $1,340,000; par, $100. iiugh vianey Terminal pe. RS hae double. track mane from South 
Plainfield to Jersey City, with about 125 acres at Jersey City and a 


BONDS.—Of the $1,124,000 gen. mtge. bonds out. $1,062 aoe are guar. 
jointly, p. and 1., by the Central RR. of N. J. and Leh. Coal & Nav. Co. An 
‘Aadditionai $1, 535,000 are reserved to take up = liens and $330, 000 for 
extensions or acquisitions of connecting roa See form of guaranty, 
&c., in V. 67, p. 788. —- 5s June 30 1905, $170,000. Equip- 
ment trust 444s, V. 83, p. 

EARNINGS.—9 mos., 1805.08 ccgdanal Gross, $462,855; net, $170,543 

B July 1 to Mch, 31. 1904-05 .__.---- Gross, 326,095, net, 106,533 
Surplus over charges, $61,738, against def. $5,013 in 1904-05. 

ANNUAL REPORT.—Incl. Orange County RR. V. 82, p. 449. 

Year end. June 30. Gross Net. Int., tax, &c. Bal., sur. 
| i jadbadonennill $48 1 7i2 $166,523 "$145,027 $21,496 

it he ei eae 509 ,408 196,84 172,408 24,437 

co A. Riley, Pres., Philadelphia, Pa. New directors, Dec. 1904, 
V. 79, p. 2642.—(V. 81, p. 1791; V. 82, p. 449; V. 83, p. 96.) 

LEHIGH & NEW ane Ane RR.—Operates road Aa Slatington, Pa., 
to Campbell Hall, N. , 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath to 
Martin’s Creek, P@., seas branches, 32 m.; total, 178 m., of which two sec- 
tions, aggregating 35 m., are trackage, leaving i143 m. owned. 79, D. 
2642. In Jan. 1904 Lehigh Coal & Navigation Co. penn SAY control. 
V. 78. p. 229, 1781, 1962. 

SECURITIES.—Stock is $1,500,000; outstanding, $1,000,000; par, $50. 
Of the consols of 1903 ($3,000,000) $1,300,000 is issuable to retire under- 
lying bonds, the remainder for extensions and improvements; trustee, 
ity Trust, Safe Deposit & Surety Co. of Philadelphia. V. 77, p. 951. 

EARNINGS.—For year ending June 30 1905 (131 miles) , gross, $326 ,433; 
net, $129,426; charges, $114,320; balance, surplus, $15,106. Pres., W. Jay 
Turner; V.-P., Lewis A. Riley; Sec. ee H. F. Baker.—(V. 78, p. 
1962; Vv. 79, p. 2642.) 

LEHIGH VALLEY pe. -—(See Map. sonaiatiiie City, N. J., opposite N. Y. 
City, to Buffalo, N. Y., 450 miles, with branches, viz.: 

Fee or Entire Stock Owned— Lehigh & N. Y., Pa. .% line 





Miles. a No. Fair Haven, N . Base 

Buffalo, N. Y., to Sayre, Pa_-_- wal EGnéedsmedohunadaphoves 70 
Wilkeabarre, Pa. » to Jersey 

illic enatinc an sties Cedi autintidn chon de Fie. Stace pry & Suiliven........< *24 

Eimie Cortland & Nor*__.._- |, ee -o EER S aaS 4 

a 497 aww ee to Susp. Bridge, &c.. 49 
Pa. & N. Y., Wilkesbarre to Pa. 

State line (with 43 miles Total June 30 1905__...._-- 1,393 


RSI eran 140|Second track................ 576 

HISTORY, &c.—In 1901 the Erle, Lackawanna, Central of New Jersey, 
Reading and Vanderbilt % ~Y" entered the directory. V. 72, p. 137, 391. 
The Lake Shore & Mich. in 1901 purchased $3,200,000 o the stock. 
V. 74, P; 883. The Heading Co. on June 30 1905 owned $1, 000,000 and the 
Centra RR. of N. J. $1,500,000 stock. V. 81, p. 971. For list of securi- 
tles owned, see V. 66, p. 187. 

In October 1905 the entire capital stock of Coxe Bros. & Co., owning ex- 
tensive coal properties in Luzerne and Carbon counties, Pa., and of the 
Delaware Susquehanna & Schuylkill RR., extending from Drifton to 
Gowen, Pa., 31 miles, with branches, 17 miles, were oes. See 

Finances" below. V. 81, p. 1175, 1242, 137s; V. 82, p. 

COAL PROPERTY.—The Lehigh Valley R Co. owns 3 Ci9 acres of 
sy lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 


December 1893 owned anthracite coal and surface lands: 

Total acres. Coal acres. Est’d yield. 
si oa bccn new whee 15,217 7,242 124,000,000 
Perpetual” leased PAA DEF 8,123 5,741 111,000,000 

I ti da wc en ec i eine 1,708 1,708 47 ,000 ,000 
Controls t through stock owned___.__- 9,229 4,519 


0 
-Collieries 54, daily ——— about 30,000 tons. ‘(V. 62, p. 364.) 
Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,000, 000 
first mortgage 5s also owned and guaranteed—see V. ag ¥* 137. In 1905 
Purchased the holdings of Coxe Bros. & Co. V. 81, 175. 
The Coal Co. shipped from collieries owned 5, 605 M87 tons in 1904-05; 
against 4,275,130 tons in 1903-04; total coal tonnage 1904-05 was 7,975,210. 
DIVS. COM. ra? 87. '88 to 91. '92. "93. '94 to ’03. pees. "05. 1906 
Since 1886. P.c 4% Syearly. 5% 4 None. Aug.,1 4 
BONDS.—The gen. consol. mtge. of 1903 will secure $150 ,000,000 bonds, 
le ng not to exceed 5% Int., covering the entire road, the stock of the 
5 hight Val. Coal Co. and other stocks owned. Of the bonds, $10,000.000 
ere issuable at once, $10,000,000 were reserved to retire $8,516,000 car 
, ser. A to G inclus., and $1,535,000 coal purchase bonds, $96,000,000 
M4 th etire at or before maturity outstandin aon obligations amounting to 
@ tan’ .000 (incl. the coll. trust bonds, and $2 ,000 coal trust certificates 
902, which were called for ao ky om payment of which the 
genera consols will be a first lien on all the property of the system, except 
maint $12,600,000 annuity bonds, which are a perpetual charge; the re- 
uch ng $34,000,000 are issuable at not Fmmagroe > 8 $2,000,000 a year, or 
1906, f er amounts as may be authorized by stockholders, beginning Jani 
bon Af Bag terminals, coal properties, equipment, &c. Old 
Provision » however, be extended if necessary for not over two years. 
to ¢o on. may be made at the time of issue of bonds thereunder = the right 
any nvert into stock at the pleasure of the holder not over $25,000,000 at 
See onetime. V. 77, Pp. at V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380. 
pouperty covered in 81, p. 2i1. 
Gua to collateral trust is of 1905. see ‘General Finances”’ below 
RANTIES.—Elmira Cortland & Northern RR.—This road, with the 
140 Taille Northern, runs from Elmira to Canastota and Camden, N. Y., 
Lehigi Stock, $2,000,000, is owned. V. 62, 364, 1177. 


iarge water front there, &c. jiorged in Aug. 1903 with other sub. cos. 
in V. of N. J., having a total —— © of 119 m., its $12,381,000 out- 
standing stock ($7, ps ,000 additional in treasury) * bel ae all one by 
Lehigh -. RR. V.7 . 972; V. 53, p. 640, 880; V. 8 

orris Canal. aaatund r 999 yore and dividends eT TR ge * Bonds 
all pasa by —_—- * Valley. See V. 

Pennsylwanta & York Canal & Ratboad. —Leased for 99 years fom 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 
stock. The consols ar 4: ett 000 of 5 per cents, $3,000,000 of 
4s, $1,500,000 of 4%s.  V. 2p. 9 

Lehigh Valley Coal Co. as Goat Broperty” above. V. 81, p. 1726. 

Consolidated Real Estate Co.—See V. 78, p. 1223; V. 79, p. 1271. To 
June 30 1905 none had been issued. 

Seneca County Ry., $500,000 guaranteed bonds, none issued June 30 
1905. See V. 7 P- 2 
In July 1905 the high & Lake Erle was authorized to issue $3,000 ,000 
bonds for a terminal line. V. 81, p. 211. 

SENRBAL a gy —In 1904 dividends were resumed. V. 79, p. 
103, 77; V. 117. In Oct. 1904 $15,000,Q00 4 % ref. bonds were sol 
providing A 7, ‘$3, 700,000 cash for general capital requirements and for 
the retirement of the $7, 900,000 mtge. and coll. trust 5% bonds and ee - 
000,000 5% coal trust certificates. V. 79, p. 1642, 1704, 2205. 
“Bonds” above 

The purchase ‘of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired in 
$500,000 semi-annual instalments beginning Aug. 1907 and secured by 
deposit of those et The bonds are subject to call as a whole at be) 
beginning Aus: 1912, or in the order of serial numbers. V. 81, 

1242, 1376; 82, p. 100 0. 


PP —~ a om yg 11 mos. > me wy - Sf ag oon a onal i companion: 
Jet 

1905. 06. ~_g20° 616, 993 $11,013,687 $419, 864 i Pai a4. $10,251,697 

1904-05... 28,288,373 11,159,482 536,944 1,190, ‘216 10,506,210 


ANNUAL REPORT.—Fiscal year ends June 30. The report for 1904-05 
was given in V. 81, p. 723, 782. See or editorial, p. 753. 


























904-05. 1903-04. 1902-03. 

Earnings from coal........-......-. si3, 530 ,337 si2, 835,076 $10, 104,764 
Miscellaneous freight.............-. 12,432,583 1,994,701 11,609,706 
PRED  ocudepesnagddnsedoosed 5 »155,715 1,639 
Mail, express, &c.............-... 1,803,098 1,896,246 1,748,394 
NN i, ntinpawascamndaed $31,275,843 $29,881,738 $26,654,503 
Operating expenses .............. - 18,929,701 18,870,300 18,980,180 
Nt Cs cccigsntcosuused $12,346,141 $11,011,438 $7,674,324 
GORE Tina ttcccccccddnccdaose 453,011 505,477 604,924 
TO TAO vs nscnncinsccaccad $12,799,152 $11,516,915 $8,279,248 
Additions and improvements.-...... $1,411,551 $1,465,290 $1,266,182 
Interest and rentals............... 5,217,376 5,083,583 5,111,398 
Taxes - 724,050 679,813 613,405 
53,286 32,667 176,673 

Total et a ee ee $7,406,263 $7,261,353 $7,167,659 
AE rs $5,392,889 $4,255,560 $1,111,589 
Net income. coal properties......... 635,548 856,437 895,919 
Total O66 INGSEN.....0<022-nccccce $6,028,437 $5,111,997 $2,007,508 
Dividends on preferred stock. ....-.-. TIERS wkaseccsn 8. one 
Dividends on common stock .....-. G1 BIG DEE «§ cwcccecs —.whaecse 
ae pget iciannahnadepeindels $4,802,448 $5,111,997 $2,007,508 


E. Thomas,°143 Liberty St., N.*Y.: Asst. to Pres., E. A.”Al- 
— vat: “tev -P., J. A. Middleton; Gen. Mer ,M. Cutter; Treas., w.c. 
Alderson; Sec., D. G. Baird, 228 So. 3d St. op ei satadel hia: Executive Com.: 
Chairman, Eben B. Thomas; Geo. F. Baker, E. . Stotesbury, Charles 
Steele, H. McK. Twombly and Geo. F. Baer. 

Directors—Edward T. Stotesbury, S..P. Wolverton, Joseph Wharton, 
Geo. H. McFadden, Charles Steele, Irving A. Besar, Abraham Nesbitt, 
H. McK. Twombly, Eben B. Thomas, Geo. F. Baker, E. B. Smith, Geo. F. 
Baer and Robt. C. Lippincott.—(V. 82, p. 1438, 1496; V. 83, p. 38.) 


"7 LEXINGTON & EASTERN RY.—Owns from Lexington, Ky., to gocteen. 
ny. about 92 miles. Extension from Jackson to Hazard, om 33 miles, 
was proposed in Oct. 1905. Stock, $500,000; par, $100. organized 
without foreclosure in 1901 per plan Vv. 73, D. 663. 

BONDS.—The ist mtge. 5s were extended at same rate of int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on = gen. mtge. bonds was waived to Aug. 1 1901, 
int. thereafter to be pp n cash Feb. and Aug. 1, as follows: 2% yearly 
for 5 years, then 3 % for 5 years and 5 % yearl thereafter to maturity. De- 
ferred debentures will be issued from time to time for bal. of the int. not paid 
in cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375,000 eventually) being payable without Int. whenever the com: ony 
shall decide (either in cash or gen. mtge. bonds), but immediately, 
dividend is declared on stock. 

cw ARNINGS.—11 mos., -} 1200-08 NOs. cticicel Geom. $481,513; net, $210, os 

July 1 to May 31. 904-05.-....- Gros 425,151; net, 138,14 

Year ending June 30 1905 (o miles) , —_ $469, 487: net, $152 | a70 





@.,'175§m. double track, and branches to Ithaca, Auburn, &c., 106 


charges, $136,134; bal., sur., $16,545. Pres., Arthur Cary, Lexington, Ky. 
—(V. 76, p. 542.) 
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RAILWAY STOCKS AND BONDS. 81 


























































































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt-} 
headings, & note. a Da | "Per" | Amount | Rate | When | Where Payable, and by Pjocks Last” 
“For explanation of column ngs, &c., see s ) 1) ‘ar mou ‘a > a 
nts page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Divtdend, 
—_—_--””” 
— (Concluded) 
ae ge Bees age 1 not guaranteed __ ---| 1884 $500) $365,000 5 J & 4J|Philadelphia Jan 1 1910 
re Lake mortgage $3,000,000 auth aco) SOOP Isso ceeee None Jne 06)... .~ ~~~ |-- - -- 2 2 - [nee nn oe ewww en enone no cee nn nsccece 
Co ist M $12, 000,000 g s f not drawn_c* &r ---| 1892 1,000) 10,114,000 5¢ J & J do Jan 1 1933 
interest redu > Satiok adeea: scatagaanerteeeeatiagm ---| 1892 1, 1,400, 4¢ J & J do Jan 1 1933 
a L'd Ist M oe guar s f $30,000 pouty ._ SF) ---| 189) 1,000; 1,089,000 5¢ J & J do 4 ; = 
Consol Estate 1st M $1,800,000 guar....Usm| -..| 1904 1,000 t.| 5 gy sees ee ee Feb 1 1954 
ulpment trusts cold, due $200,000 yearly ...PeP ---| 1899 1,000) ,000 4% e\J. & D|Phii Penn £3 for 1, &¢ |To yaw, 1, 1909 
7) gold Series D due $300,000 yearly 1899 1,000; 1,200,000 4% ¢\|M & S|Prov Life & Tr Co, Phila|To Mar 1 1910 
do gold Series E due $82,000 yearly_--_--- 1, 4% |F & A/Philadelphia To Feb 1 1909 
do gold Series F due $80,000 yearly__ J --|M & N do” ToM 1 1909 
do gold Series G due $100,00 young. ; F & A do ToA 1 1910 
do gold Series H due $90,000 yearly 4¢ F&A 1 1913 
Maritime mortgage bonds-----.------.--.-_- 5g¢ M& N --|May 1 1907 
Lexington & emer ay Mg ext in 1901 red 102 5¢ |J & J\J K Tod &Co, York|July 1 1911 
General nol ida: ted Foti \ding mor rtgage go ed 12 1,000 400,000 at : 5 ¢ 4 Portiand, Me. Taly 1 1920 
nsolidated refun Se age gold_-_ ese d J 
aS ea & & Madison 1,000, n= | ao 44| 1904 1,000 600,000 5¢ |M & N|52 Wm St, N Y; & oe Nov 1 1934 
Little Falls & Dol eville--ist $30, 000 ge aes ---| 1903 100 &c 250,000 3 g J & dJj\Amer Exch Nat Bk 1933 
Little Miami—Stoc. an guar 8 % 99 years Sided aedoindea 4,943, 8 2-5 |Q—M 10 ney Fosdick Bl Xoin Jne 10 '06 2 1-5- 
MAINE SOUONINOs 05 to nnd an ne ccnesennnnsanns 84| 1882 | 1,000) 1,500,000; 5 M & N|Bank of America, N'Y |Nov 2 1912 
aun mo’ e (3. 000, mova oy 72, p 184, 241, id80 84) 1901 | 1,000; 2,422,00 3% iF & A do Feb 1 1951 
yz ot Sp West—lst Megs Pp &i end_ SSt 53) 1899 | 1,000; 1,140,000 4¢ |\J & J)St Louisand Philadel hia\July 1 1939 
ute Schuylkill Nav RR & Coal—Stock aa — ' a 50; 2,487,85 5¢ |S & J/\Office, 410 Walnut, Phila| July 13 1906 2% 
Long iatant—_ Sevens (now first) mortgage----.-..-- 155) 1878 100 &c 268,703 7 F & A/|US Mort & Tr Co, N Y\Aug 1 1918 
Consolide ted — e gold ($3 810-000 are Ba} 156; 1881 } 1, 4,731,000;4 &5¢ Q—JI do do&Lon|July 1 1931 
General mortgage gold--------...-...--..-- 163; 1888 | 1,000) 3,000,000 4¢ J & D do do June 1 1938 
Long Is] RR M on iary for $2,750,000 ee ount Bae 1,000; 1,494,000 4%eM & S do do Mar 1 1922 
art Line mortgage of 1932 for $500, 00 gold. & 18| 1892 | 1,000 332, 4¢ WJ & D do do June 1 1932 
Debenture ($1,500,000) gold not subject to call-_--- ~---| 1894 | 1,000} a1,135,000 5¢ J & D do do&Lon'June 1 1934 
New York & & Flushing mortage assumed - _ 2) 1880 1,000 125,000 6 M«&« § do do ar 1 1920 
Brooklyn & Montauk 1 1st M ($250,000 are 6s) _Ce.c* 76| 1881 | 1000; 1,000,000;\5&6¢\M & S do do Mar 1 1911 
nd M gold ass’d Bus Sta to East brs_Ce.c* 76) 1888 1,000) 600 ,000 5¢ J & D do do June 1 1938 
Long Island City & a B, 3 = assumed__-__c* 12} 1881 | 1,000) 600 ,000 6 M & N do do May 1 1911 
Consolidated mortg med. ....- Ce.c* 19| 1887 | 1,000) 650,000 5¢ IM & N do do y 1 1937 
New York Bay Extens ~ ty n S200" 000 lst M aasumed 6} 1893 | 1,000 a100,000 5 J & J do do Jan 1 1943 





Pe Rock RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total,12m. Stock, $450,000; conttolled by the Rockland- 
Rockport Lime Co. of Maine. V. 82, p. 138 Year ending June 30 1905, 
, $82,756; net, $37,503; other income, $4,072; charges, $20,574; div. 
a%), $18,000; bal., sur., $3,001. Office, Rockland, Me.—(V.82, Dp. 1380.) 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to a mi. 
44 m.; track 1 m.; total, 45 m. Stock, common, $500,0 4% 
non-cum., $500, 000; par of shares, $100. Formerly connsened ee ‘Chic. 
Peorla & St. Louis, but in 1904 control was sold to John R. Walsh and asso- 
clates of Chicago. For year ending June 30 '05, gross, $168,849; net, $45,- 
283; int. and taxes, $32,753; bal., sur., $12,530. Pres., James Duncan, 
Alton, Ill.; Sec. and Treas., D. M. Cameron.—(V. 79, p. 245 

LITTLE FALLS & DOLGEVILLE RR.—Little Falls, N. ¥. “to Dol 
ville, 10 miles. V. 75, p. 48. Stock, $250,000. Bonds, see table. or 
year ending June 30 1905, gross, $48, 143; net, $10,222; changes. $10,131. 
Pres. Dumont Clarke; Treas., E. R. Wanckel ay 75, p. 48.) 

LITTLE KANAWHA RR.—Parkersburg, W. to Palestine, 30 m 
thence by steamer, 20 m., to Creston; total, 52 ms * “Stock, $3,000,000 au- 
thorized; issued, $509,500. In Nov. 1905 the eneren & Lake Erie ac- 
quired the road. V. 81, p. 1436; V.82,p 8.) 

LITTLE MIAMI RR.—(See Map Pittsburgh Cincinnatt Chicago & St. 
Louts.) —Owns Cincinnati, O., to Springfield, O., 84 m.; branch, Xenia, O., 
to Dayton, O., 16 m.; Dayton, O., to Ind. State boy 38 m.; leases, Colum- 
bus & Xenia RR., Xenia, O., to Columbus, O., 55 m.; Cin: St. Con. RR. °° 
2 miles; total, 195 miles. 

EASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for- 
ever. The Penn. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8 % on $4,943,100 stock and int. on debt. 
Lessee’s report shows results to lessee: In 1899, rofit, $54,725; 1900, $65,- 
989; 1901, $67,151; in 1902, loss, $92,069; in 19 3, loss, $241,593; in 1904, 
loss, $133,746; in 1905, loss, $167,692. Stock authorized, $8,000,000. 
Beginning Dec. "99, 1-5 % extra paid each Dec. and June from the surplus 
invested fund, making div. 8 2-5 % yearly.—(V. 74, p. 427.) 

LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map Missouri 

acific..—Owns Hot Springs to Junction, Ark., 53 a. A which ayewse 
to Little Rock, 23 m., is we to Choc. Oklahoma & Gulf RR 6 
Pe V. 69, p. 283: Vv. 73 722. Stock, $1,140,000, al owned be St: 

uis Iron Mountain & Southern Ry. (Missouri Pacific system), which guar. 
the bonds, principal and interest, by endorsement. V. 78, p. 583. Year 
ending June 30 1905, gross, $218, '322; net, $69,105; other income. Loy 480; 
deductions, $65,362; bal., tur., $25,223. Pres., W. C. Jones.—(V.7 p.583.) 

LITTLE SCHUYLKILL NAVIGATION RR & COAL.—Owns aaa Port 
Clinton = Tamanend and Reevesdale, 32 miles. Re-leased on Dec. 1 1896 
to Phila. & Read. Ry. for 999 years, and rental ae from 
to 5% gold from Jan. 1 1897. Dividends: In1 5% % 1 
1900, 5; 1901, 544; 1902, 544; 1903, 5%; 1904, 5 S p08" oe; "1966, 5%. 
Lessee pays taxes and organization expenses.—(V. 73, p. 5 

LONDON TUBE COMPANIES—See Underground comets tes 


LONG ISLAND RR —Operates the — a roads of Long Island. 
Miles. 
% “Rockaway Beach Ry*_. 12 





Miles. i 
Long Island City to Greenport-_ 95|N. 


> to, City to Montauk...115 Jamaica & So.Shore(V. ze. p.102) 5 
SUES cincowardamtine Settee 106|N . Y. B’klyn & Man. Beach*... 18 

yal on owned (V. 77, p. 2098.) - 316) Total Dec. 31 1905......-.--- 391 
Atlantic Avenue RR.____..__-- ee 112 


North Shore Branch RR 0 (*Which see.) 

In 1905 45 miles of road were converted electrically. V. 81, p. 778, 1436. 

STOCK.—$12,000,000; par, $50; of which Penn. RR. owns $6,797,900. 
DIVIDENDS.— } "82.83 to'90. '91. - %- "94. '95. be one 
Per cent. 1 4 yearly. 4% 4% 4 since. 
BONDS.—The refunding 4s of 1903 ($45,000. pa BA. ..# a. are 6e- 
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $22, < - 

be tied as to prin. and int. by the Penn. RR., were sold, the proceeds t 
used for various improvements and additions in connection with the 
Sete tunnels to and through New York City, principally for addi- 
penal terminal facilities at Bay Ridge and Long Island City and for a dou- 
“stad ae with the New Haven r . for additional freight and 
ere -. tracks, 8, equipment, and to retire old bo nds. . 78, Dp. 

1549; a 7 p. 1111; V. 81, p. 211; V. 82, p. 868. 

In April 1906 at equipment trust was arranged to AD. various equip- 


Ment. V. 82, 
Bonds 


p. 
The u nified mortgage is limited to the amount now outstanding. 
bat ee to call at 110 in whole or in part on any interest day. V. 68, 
D. 61 Mtges. on real estate, $971,088. V. 76, p. 266. 


GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5 % on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
$82 ane rental: also 4% % on $50,000 P. f =] So. Br. stock and 4} % on 
™ of the New York & Coney Island s 
im The shareholders voted Mch, 14 1906 to a principal and interest, 
Long Island ¢ issue of $10,000,000 444% 40-year collat. trust bonds of the 
hae Island {fonsolidated Electrical Companies, a holding company, all of 
on cn ne Stock is owned, for the trolley lines owned and controlled. The pres- 
140, ue will provide the cost of acquired and constructed lines, about $2,- 
+ and about $500,000 is expected to be issued for new lines and ex- 
ons during 1906. See V. 82, p. 100, 864. 
ety PORTANT CONNECTIONS.—Construction is in progress on_ the 
River s a es of its Rapid Transit tunnel from Manhattan under the East 
Ther and thence to Flatbush Ave. Station, Brooklyn. 75, p. 30, Lo 
Penn. RR. is Proceeding to build an underground (tunnel) electri 
& cen passenger service from Jersey City, under the Hudson River to 
tral passenger station at 33d St. and 7th to 10th avenues, and thence 


under the East ve to .  comnesion with Long “50 RR., and thus with 
.N. H. & H. RR; . 74, p. 830; V. 75, p. 1203. ‘As to improve- 
} see V. 80, p. 599, 997: ¥. 81,p. 31. 











LATEST Bases. —For 3 mos. ending wo 31: 
3 months— Gros: Net. th. inc. Charges. Bal., 
1968 avoncss $1,404 "623 op. def. $163, 4 $612, +4 beret 440 $57, 2. 7 
SOL sn tne 1:216:726 op. def. 464,089 -424,034 
REPORT. —Report for calendar a oT905 wes ia 4. 82, p. 864. 
——Cal, Years — Years ending June 30— 
1905. 1904. 1904. 1903. 

Gross earnings ...-.-.-- $7,824,987 $7,021,378 $6 835,847 $6, 440 992 
a Operating expenses.... 6, "518.0 047 5,792,911 5,591,970 4,787 968 
Net earnings....-...-- $1,306,940 $1,228,467 $1,243,877 $1,653,024 
Tetel RE6.agecaccccccas $1,975,117 $1,722,292 $1,545,408 $1,990,087 

Interest on bonds...-..-. 1,424,607 1, 1337, ‘976 1,168,269 967 ,066 
GREE... cedccaceccccces 2,71 183,434 213,835 239,515 

oO eee ee 250,050 250,050 401,056 442/851 
Miscellaneous ......-.-. 44,925 449 2,287 3,381 
Interest on notes, &c_-.- 30,292 14,772 35,167 31,683 
DGIRG.. ncacsoosed sur $22,529 def$54,390 def$275,205 sur$305,588 


a Operating expenses in 1905 Include $153,411 rentals pald roads operated 

= = earnings against $150,649 in 1904, items previously included in chgs. 
, Ralph Peters; Treas., Henry Tatnall. road St. Station, Phila.— 
wis si, ‘D. 971, 1376, 1436; V. 82, p. 100, 281, 628, 805, 864, 868.) 

LORAIN & ASHLAND RR.—Under construction from Lorain, O., 
south through Wellington and Ashland to Black Fork River and thence to 
the Ohio River, passing sneones the Hocking coal fields. Of this, 25 miles, 
to Wellington, to be completed about July 1 and 30 miles additional, via 
Ashland to Mansfield, to be built immediately. Controlled by Joseph Ram- 
sey Jr. and associates. V. 82. p. 628, 805. 

LOUISIANA & ARKANSAS RY.—(See Map.)—Hope, Ark., to Jena 
La., 187 miles; extension from Packton southerly to Alexandria, 36 miles, 
was opened June 1 1906. es proposed from Jena to Natchez, Miss., 


TOCK.—Stock (authorized, $7,000,000; outstanding, $3,750,000; 
spares oe. me dd , of which $3,745,000 is deposited with the Standard Trust 

ew 7. Voting —— 10 Fisk a William Buchanan, Edward E, 
Porter, Benj. F. Yoakum, Harvey ‘. _ and Charles L. Pack. 
DIVIDEND.—1 4 % paid Mch. 

DS.—The unissued first 5s (total limited to $7,000,000) are reserved’ 
for betterments, anewens 2 and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. 
part, will be subject to redemption at 119 and interest on any interest date 
after Sept. 1 1907. Besipning with t. 1907, a sinking fund of $55,000 
per — to buy bonds, if possible, at 110 and interest or under; otherwise 


to be invested. 
EARNIRGS. ——11 mos., aire ee Gross, $956,461; net, $339,551 
July 1 to May 31.  J1904-05_._._._. Gross, 765, 533: net, 294 wand 
Surplus over charges, $215, 7001 in 1905-06, against $185, 528 in i900 


The entire amount outstanding, but no 


REPORT.— rt for year ending June 30 1905 was given at eal 'n 
V. 81, p. 971, 1039, 105 r" 

Year— iles. Net . inc. Charges. alance. 
1904-05 ........ 167 $844.1 535 best $23 $20, 050 $141.351 #201 522 
1903-04 __....-. 148 704,670 6.875 24,186 125,604 115,457 

Pres., Wm. Buchanan, Fonackans. wD —(V 82. Dp. 628, 1212.) 


Leuisany * NORTH WEST RR.—Owns M nolia, Ark., to Natchi- 
toches, La., 3 miles; scadtnge. | Magnolia to McNeill, 6.4 m.; total, 121.7 
miles. ete’ i 1905 control was c changed. V. wht 49. 

Stock, $3,000,000 authorized. of which $2,3 vo Fg ; par 
= Car trusts, June 30 1906, $7,517. Trustee first mtge. bonds, 

les’ Trust Co., Brooklyn, N.Y. Of the ist 5: 5s ~ 1905 ($10,000 ,000 
a thorized issue) . $150, 000 is reserved to retire ag old bonds and $42. 5,000 
for tmorevements, —_ ment, we: V. 82, p. — Pres. and Tee § seo. 
W. Hu St. Louis; V.-P., Hugh C. Brown lagnolia, Ark.; Sec., 
A. Richardson, Homer. La.—(V. 73, p. 957; V. ro p. 49° 628) 

LOUISIANA RAILWAY & NAVIGATION CO.—Owns Shreveport to 
Baton Rouge. 222 miles: also branch from Colfax to Winnfield. 28 m. 
Branch is under construction from Campti to Chestnut, La., 14 m., and from 
Alehendete to Jane. Also extension to New Orleans, 79 m., to be completed 
about Sep 

on on June 22 1903 of the Shreveport & Rea River Valley Ry. V. 

, Dp. 36. Sock 8 eaten. $12,000,000; outstanding Oct. rap $4" 885,- 
300. par. $100. Bonds ( 00,000 total 





see ‘table above) are limited to $7. 
issue Find $23.000 per mile: e: $300, 000 has also been issued for rn bridge over 
the Red River at Alexandria; $4,000,000 Is rorved for New Orleans term!- 
nals. a statement, V. 77, Le 36; % . 769. Pres., Wm. Eden- 
born, 8 Bridge St., N. Y.: Sec. and Aud., elm; Treas., Clarence El. 
lerbe, pF Ag La.—(Vv. 77. re oo 708)" 
LOUISIANA SOUTHERN R Y.—See this Section for July oo 
LOUISIANA wesrans RR —(See Map of Southern Pacitic.;—Owns 
te o Sabine River, 105 mailer: Midland to Bunics, 24 a 
d J Lake Arthur, 34 m ; total, 
miles. Operated independently, but in connection with So>thern Paciie. 
which owns practically all the $3,360,000 stock. In vear 1904-05, gross, 
2 wes ,347; net. amg ing other income, $1,013,003: surplus over charges. 
848,778.—(V. 74 p, 268) 
LOUISVILLE . ATLANTIC RR.—Versailles, Ky., to ay mag Jct., 
101 miles, of which Miller's Creek to Beattyville,28 m., . 1 


90. 
Stock, $1,000 — ar, $100. Year ending June 30 1905, cross. 245, HY 
net. $37, 576; deductions, $78 J 2: 9: ‘balance def., ose. § tere” 
J.P. Amsden: § . M. Wallace, Versaliles, Ky —(V. 71, p. 236) 





LOUISVILLE BRIDGE co par te bridge 5.294 feet long over Ohio Ri 
at Louisville, Ky., and about 2 miles track additional in Loulsville. Used: 
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RAILWAY STOCKS AND BONDS. 





















































—_— 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles| Date | Size, or pal, When Due, 
For explanation ——_,janation of column he: 4 &c., see notes of of Par Amount Rate When Where Payable, and by Stock s—Last 
on first page of t Road.|Bonds.| Value. |Outstanding % Payable. Whom, Dividend. 
ee 
sland— (Concluded . 

Long Isine Extension $300. 000 first mortgage ass'd) 21) 1895 | $1,000) 0$315.000/ 5 jy & J/US Mort & Trust Oo,N ¥iJan 1 1948 
7 mortg’ Of EE ee m.c&r 316; 1899 1,000, 5,660,00 4¢ M & 0 o Mar 1 1949 
orunding Bf. 005,000 go gold a Ger Boat & i. ay .c* &r al une oe 500 &c| 22,408, ‘000 4¢ M & S/\Am Exch Nat Bank,N Y|Mar 1 1949 

ara ea. | 
{ih No St F Br cons M $1 1.425 ,000 gu D ay 4 i’ or. 30; 1892 1,000; a1,262,000 5¢ Q—J _|US Mort & Trust Co,NY|Oct 1 1932 
L Y B & Man B Ist cons M $1,726,00 gold guar.Ce 19) 1885 1,000} a1,601,000 5¢ A & O do do Oct 1 1035 
N yYé hock. Beach ist M $984,000 guar p & 1__Ce ---| 1887 1,000 0883000 5¢ M«é& S§S do do 1 1927 
RS & CI ist and 2d ($96,000 seconds) guar p & 1 10\"86-"91 1,000 436,000 4% (Semi-an do do 1926-1931 
PF oisiand El coliat. trust ,000,0 ca} 1908 fon stens Co RED * i imal SRE cee eee ee In 40 y 
Lome wa & Arkansas—Stock $7,000,000 authorized) - ==) 100| 3,750.000|See text. |See text,|-----------72277 272222 Mar 15 1906 134 
ine mo e $7,000,000 gold (text) ....--. *&r| 187) 1902 1,000; 3,390,000 5¢ \M & S/Fisk & Robinson, N Y_/|Sept 1 1927 
siana & North west RR—F te) | ges 1895 1,000) 100,000 5¢ J & J\Boody, McL & Co, N Y\Jan 1 1945 

nt mortgage $10,000,000 gold_--_...-..- Stc* ---| 1905 1,000) 1,725,000 5¢ A & O|New York April 1 1935 

Louisiana Ry & Nav—First old (see sn ot Oe 198) 1903 1000) 4,865,000 4% ¢\J & J Farmers’ Trust Co, N YjJuly 1 1953 

siana Southern—lIst Mg red at 105 after '02_Ce.c 5) 1897 500) 250 000 5¢ \M & S/R Winthrop & Co, N Y|Mar 

Louisiana Western—First mortgage gold--_--.-_- c* 106) 1881 1,000; 2,240,000 6g J & JS 120 B’way, N Y\July 1 1921 

isville & ye M gold $1,000,000__._.K 101; 1901 1,000' 1,000,000 5¢ M & N|Knickerbocker Tr Co,NY|May 1 1941 
Lectoville Bridge Co—Stock----.-..--....----..-- nent Same 100; 1,500,000/See text.) ...... Louisville, Ky See text. 
Louisville H & & st Louis—ist M $2,500,000 gold._.Mo| 165) 1896 500} 2 500,000 5¢ J & J rat of Amer, NY: & Louls\Jan 1946 

Louisville & Jeff Bridge—$5, ore “y? oe eu ST eal end..c* ---| 1895 1,000; 3,500,000 4g |M & SJ P Morgan & Co, N Y|Mar 1 1945 

evil & Nashville—Stock 00' ois 10 ,000'6 in 1906/F & A(71 Broa i New York fest 1906 3% 

Cecil Br ist M Cecil to uis s x; aiead at 100__Un.c*| 46| 1877 1,000 65,000 7 Mé«& §s do do Mar 1907 
EH&N ist M Hend to Hash § drawn at 110..Ce.c*, 151} 1879 1,000; 1,600,000 6g¢ J & D do do Dec 19193 
Louisville & Nashv gen M gold drawn at 110..Ce -0°| 802) 1880 1,000) ¢7,461,000 6g J & D do do June 1 1930 
LO & Lex 20 wat O'S L gold wn Louisv to Newport.c a 175| 1877 100 &c 892,000 7 iA & O} do do Oct 1907 
eL “2: & Lgold 4 63, p 1010). Mo.c*| 175| 1881 1,000, 3,258,000 4%eM & N do do Nov 1931 
L ’ N Gen ponds & SN RR 2a Mas coll — Uncr 189; 1880 1,000) 41,903,000 6¢ A & O do do April 1 1910 
ensacola De pA M At gold i Sok at 105)... « 45| 1880 1,000 75,0 6¢ M«& § do do Mar 1920 
vor ow Orl & Mob Div 1st i N O to Mobile gold. Fics! 141) 1880 1,000; 5,000,000 6g J & JI do do Jan 1930 
Second mortgage gold.....-.-..------..-- c° 4 141/ 1880 1,000; 1,000,000 6¢ J & JI do do Jan 1930 
Southeastern Fi St Uoule Div — mortgage gold_.c* 208) 1881 1,000 6g M«é& S§& do do Mar 1921 
Second M gold East St Louis to Evansville & br c* 08) 1881 000) 2,999,000 3¢ \M & §$ do do Mar 1 1980 
eee 5s) Mat 000 yt mile gold... Us.c® 118) 1887 1,000 s +749 ,000 5¢ M &N do do May 1937 
rt i pe trust ($7,000,000) gold__..F.c* --| 1888 1,000 Cy 705 ,000 5¢ M&N do do Nov 1 1931 
Unified mortgage for $75,000,000 gold__Ce.c* ‘&r| Text. 1890 (1,000 &c/b37,064,000 4¢ J & J do do July 1 1040 
a In hands of public; total issued shown in left-hand) colum|n; bala|nce —- unified mo jrtgage. (b,c, d,e,| f, g, see foot-note on nex|t page. 











rallroads—P. C. C. & St.L. Ry.. Louisv. & Nashv., &c. Surplus 
by severare pald back to roads using bridge. 

STOCK ts $1. pe? 000: +7 Co. owned, Jan. 1 ag ae eo ae 
1806, 6 | 7: 7%; in 189 » Si in 1899, te he » 8%; 6%: 
1902, 5 Fos, oT 5 %: 1904, 4 at 6 903 the ns 5 of the 
minorit ‘stockholders was "$180,000 on the $248,376 pesoverss 

ares, 31 1908 ome ¥ PR net, Pilto. A 6 al 
soe: bel., sur, 380, og proms, 638 79 v. 2747 

LOUISVILLE HENDERSON & ST. pute eg ee Ti pam 

to Henderson, nae 142 miles; Irvington to Fordsville, Ky., 44 m 

ORY. anization June 1 1896 (per plan in V. 62, 188). 
The re & & Nashville in can acquired $706,081 preferred an and 
$1 Bae CS stock. 1, 

dee ee common, $2,000,000, preferred, 5% non-cumu- 
ani 82,000,006 Vv. 


. 138. 
for year ending P june 30 1905, In V. 81, p. 1312, showed: Gross, 
$028,687; net, $240,601; improvements $78,988; interest and taxes, 
$135,399; surplus, $25, 714. p. 155.) 

LOUISVILLE & JEFFERSONVILLE BRIDGE;CO.—One half mile long 
and the approaches one m!je- opened Jan. 1 1896. ‘Also owns about 40 acres 

of land in aa ie and 100 acres in Jettergonville Stock, $1,425,000; 
ies is for $5,000,000 (trustee, U. S. Trust Co. of N. Y. and nion Trust 

of Indi is): bonds for $1,500,000 are Jeserved for future mee ote: 
Satie &c.; the —— are guaranteed ‘by the Ches. & Ohio and Cleve. C 
c. a St. L. roads, in whose interests the entire stock is owned. See V. 61. 
p. 559.—(V. 62, p. 84.) 

LOUISVILLE & NASHVILLE RR.—(See_Map.)—ROAD.—Operates 
main 4 Ly Cincinnati, O., to New Orleans, La., 921 miles: with branches 
to St. Louls, Mo., Mem his, Tenn., &c., 3,180 miles, making total system 

ane 30 1905, 4,101 miles. The e system includes: 
Pines ouned owned absolutely through 


separ. 
*Nashville Chatt. & 9t. Louis 
1} *Georgia Railroad 





Operated for other com nies... 48 
3| Owned but leased to other cos... 21 
Do. Paducah & Mem. Div...-..-.-. 248 
Birm. South. (half stock owned). 26 
Yellow Riv. — owned).... 26 
—--| *See this company. —_—- 
Total system proper_-.-.-..... 4,053 Total of all By 30 1905_...6,722 
my ¥# _— § the Birmingham ‘Southern, 26 miles, was repurchased by 

ay i. r. 1002 acquired control bf the Atlanta Knoxville & Northern Ry., 
ie, Tenn., to Marietta, Ga., 205 miles, with 25-mile branch and 
ae to Atlanta, Ga., 20 miles, which was merged in June 1904; a con- 
necting yt from Jellico, Tenn., to Knoxville, 66 miles. giving direct line 
Cincinnati to Atlanta, was completed in — Voge The Chesapeake & 
Nashville, Gallatin, Tenn., to Scottsville, v- 5 miles, with branch, 12 

taken over July 1 1906. V. 83, ets 
In Men 1904 the Newport & Cincinnati = D wes pephenes. its $1 ,400,- 
bonds being assumed. V. 79, p. 1474 rope d purchase of South 
& North Alabama, V. 80, p. 472, 1235; Vv. 82, 212, 





ee V. o1,B: 1119 1129. 
‘ol by Atlantic Coast Line.—Late in 1902 the / Atlantic Coast 
acquired a a gy of the stock (viz., $30,600,000 of = $60. 000, 000 out- 
standing), but the roads are operated’ independently. V. 74, p. 830, 1038; 
V. 75, p. 733, 1399 
DIV. — } °83-'87 "88 '89 '90'91 92°93 '94-'98 '99'00'01-"04'95 1906 
Per cent. {None.5stk 5stk 6 5 4 4 None 3% 4 5Sy’rly. 6 6 
mS —The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot 
y in Oct. for payment Dec. 1 in amounts increasing each five years 
antl! $1 ti $150, noes pet year is finally reached; in 1905, $75,000. 

Division bonds are subject to a dra inking fund, 
$5,000 Pa 1900, incl., then $10,000, and so erin? Of the ‘ponds: $175,- 
000 have been drawn for payment on Sept. 1 1905 bY payments to sinking 
fund due from Sept. 1889 to 1905, incl. V. 81, p. 2 726. 

‘al age bonds of 1880 are called ‘at 1 110) ta increasing amounts 
each year; $383,000 was as paid. June 1 1906. V.82,p.7 
In une 1890 the “7 ge (trustee, Gentwal Trust Co.) for $75,- 
000,000 was aut eherised. 41,917, 660 Yponds be reserved to retire all prior 
Hens (none a the lens can he +t ~ > the balance for improve- 

me tat ti the mane. of $32,000 per mile, includi Loy yl 

and for other ~ pet The mortgage covers (bes (besides ab about 
Toad and equipment), $10,093,300 stock of companies controlled and $3,- 
150,000 bonds free from any lien. See oe of yeertan in V. 51, p. 
$13; also V. 72, p. 1034, 1188; V. 77, p. 968. In Oct. 1 com: Zour re- 
B00 dewead Noe Co lg outstanding, of which $i. tod iy in treas "48, 

to secure the coll. trust 4s and sar ‘in sinking 

funds o de ondepenited for other issues. See V. St 3 1848. 
Mobile & Montgomery—Louitsville & Sane paw mortgage is for $5 ,000,- 
000; $1,000,000 seserved for improvements. . 61, 1s B- 196, 7 
Kentucky Central mtge. abstract V. 45, a5. p. 372. South South ‘ "North Alabama 
ment 5s, due Aug. 1 1936, , are owned. 
Apcty al trust 4s of 1903 sso. 500,000 aut Shocised lenee e) are secured b y | 
feposit of $ ,000 L. & N. unified 4s, a hp ae FS & N. Paducah 
to Mons division | bonds, the latter covering th from Paducah ay 
emphis, Tenn. 254 miles; $2,500,000 L. & N. Terminal Co, 4s as (V7 
B Aula 1360, i. 1 060 South & North Alabama 5s and $500,000 
$36,640,000 A proportionate amount oaitee the 44 
Se wheinien ‘at any time on delivery to the trustee of not less 
tr $1 ay 08 of the bonds. V. 76, p. 542; V. 78. p. 287. 1446. 
0 1902 the Louisville & Nashville ‘sna the pa uthern — uired $9 ,796,- 
the of the $10,500,000 Chic. Indianapolis & Louisv. com $3,873 -400 of 
$5.000,000 pref. stock in exchange for their joint 50- pear 4% bonds ° 


ui 


Hl 








74-2. 1138; V. 76, p. 593. Of the $15,500,000 joint bonds secured by deposit 
f this stock, $1,5 3,000 are reserved to to acquire the remaining **Monon” 

000 for improvements and enlargements of the “‘Monon” 
at not over $500, early. 

FINANCES.—Since July uy a the Baye account” has been 
closed. Amount of permanent improveme: TT in ating ex- 
penses in 1904-08 was $2, 302,314; 1903-04, $1746, 184. In Fe ot004 a divi. 
dends on Nashville Chatt. & St. Louis stock ($7,177,600 owned) were re- 
sumed, and in any 1905 increased to 

In 1905 the L. & N. dividend rate was increased from 5 to 6 %. 

The capaeekionn on Mch. 28 1905 authorized a $50,000,000 mtge. cover- 

ihe, Atlanta Knoxville & Cincinnati division, 507 pe tee 
of trackage. | de yy an gat omen unt will be 
at maturity under!; 
jente, Knoxville Y N on a wg $1,500,000; M. syevile at pn om n Nor. 


ib- 
san &, p. 72.1 % ian. i906 $14,543,000 
ce held in treasury. 
EARNINGS.—For half-year en Toy Dec. — 
6 mos.— Gross. et. Oth.ine. Onn Balance 
1905 _......$21,082,678 $6,234,387 $777,083 $3,482,659 $3 528,811 


1904 __..... 19 Cet y 6,618,564 867,283 3,331,260 54,587 
Dividends of 3 % call for $1,800,000 d Tea 





each of the 6 seetee, 
balance, surplus, $1,728, Ait ; Sest $2,354,587 1n 1904. See V. 82, p. 334. 
For 11 months ending Ma 1906, gross, $39,359,116, against 35 »787,- 
701 in 1904-05; net, $1 262, ssi against $11,320,621. 
REPORT.— for 1904-05 in V. o. LB 1096, 1112; see ale pi 1074. 
Year end. June oil 1904. 
Average mileage . 826 3,618 3, 430 
ight earnings $87 708 625 $27, 348.817 $26,578,621 
a 8,619.65 7,643 ,68: ett i 
Mail, express, &o_-- - 2,164,796 i '951,291 1826 














$38,517,071 $36,943,793 $35,449,378 

26,490,021 25,141,548 23,970,813 

12,027,050 11,802,245 * 65 

13,654,541 13,437,399 12,601,058 

e6utacesecsicunasccescceseco * 921,7! 474 
Interest PE avcctibnctasaneess 5,476,103 5,613,228 5,184,076 
Advances to S. "t N. Sa  earSyae 192,990 aan'aee hh 4 
ern fund payments.-........... 173,042 44,400 
BREED Sdncdvecascdsgncchsese (6) 3,600, ' ‘000 (5)3 0001000 (5)3, 00 ,000 
Surplus over dividends_............ $3,227 9 $3,688,171 $3,211,048 


OFFICERS.—Chairman, Henry Walters, N. - Pres., M. H. Smith, 
eres 1st V.-P., W. L. Mapother;j2d Vv. -P., A. W. Morriss, 71 B’way, 


N. Y.—(V. 82, p. 324, 392, 751, 1040, 1212; V. 83, p. 38, 155.) 
LYKENS VALLEY Re. & COAL CO.—Owns from Millersb p Fa-. Se 
Williamstown, Pa., 20 miles. Lease to Northern Central is ble on 


60 days’ notice. Rental, $35,000 per annum nag! — p. 330.) 

MACON & BIRMINGHAM RY.—Owns Sofkee to La Grange, Ga. 
97 — trac Sofkee to Macon, Ga., 8 m. Since Feb. 1 1904 ope opera rated 
by Ga. South. & 5 a although independentl: . beh. 78, 8. D. 584. 

For calendar year 1905, + $144,530; ae $9,281, a a def. 
of be a in 1904. In year 1904-05, + $134,054; ‘net, 33: 230 inc., 
$402; int., taxes and rentals, $40, i 6; bal., def., $31 534. —(V. ‘2, p. 628.) 

MACON DUBLIN & SAVANNAH RR.—Owns road from yay bs Dub- 
oo to Vidalia, Ga., 92 miles. In Oct. apne Atlantic Coast Line interests 

quired all the stock and bonds. V. 79. p. 2085. In year end. June 30 
1905, gross, $245,509; net, 8 286. SW “si Dp. 265, 1792. 


MAINE CENTRAL RR.—Line of road, Portland to Venethepe, 36e-. via 


Augusta, 251 miles; branches Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; Bath to Lowsten and Farm ‘armington, 76 m.; Belfast, Dexter, Bucksport 
and Mt. Desert, in cluding ferry (7.7 miles) , 132 'm.; Portland & A may 


Ry., Portland, Me.., to Taneabers: 109 m.; small branches, 8 m.; 
and Hereford r: ware. C ages N. H., aie Ridge, Qu 
Bath to Hockiand ( aenlinr ob am ferry, 6- m.), 49 m 
1905, 824 miles, of which 396 owned. 387 o operated under 999-year leases 
= —— owned; 33 m. operated un 50-year leases and 8 miles 
erry lines 
taal Jan. 1904 the entire stock of the Washington County Ry., 137 miles, 
urchased, its 344 % bonds (see table above) being guar., #3 and int., 
by 7 end.; but road is oper. separately. V. 78, p. 103, 820, e589: 79, p. 2640. 
STOCK.—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 
ee ae —1884 to July 1903, 6% yearly; since to July 1906,7%. 
ONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923; 
on $100,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sales 3 fund ee pee out of rental; And. & Ken. 
bonds, $11,000, exchangeable f C. stock; Maine Central interest scrip 








exchangeable le for consol. ponds, § $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bon ds. 

ANNUAL REPORT.—Report for 1904-05 wasvin V. 81. p. 1433. 

Year end. June 30— - 1905. 1 ° 1903. 1902. 
Gross earnings........- $7,099,218 $6,773,560 $6,541,160 $6,194, 305 
Net earnings -..-.....-.. 1,962,614 1,432,017 1,432,305 1,425,166 
Other income......... 237,049 218,061 193,324 1 53,857 

Net income ........-. $2,199,666 $1,650,078 $1,625,629 $1,579,023 
BHGREEE fo ntecdinbese $631,860 $643,110 $643,110 $643,110 
PEE Lininainadanwinane 545,876 545,876 545,876 545,876 
EE cenncandéecsa (7) 348,365 (7)348,348 (6)298,575  (6)298,566 
Sink i enmiine 144,694 29,440 29,440 29,440 
App. Ba: Terminal. ary eed datamin :  thesias) dseanike 








surplus.......- $178,871 S$R3 ROS $19R 428 $62,031 
_w 79, Pp. 1328, 2640; V. 80, p. 600; V. 81, p. 897, 1433) 
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JuLy, 1906. | RAILWAY STOCKS AND BONDS. 
2 | 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Prt 
a Mts | 2 me. Vd , When Duc 
explanation of column headings, &c., see notes vs Rate When | Where Payable, and by s— 
For on first page of table Road. |Bonds. Value. loutstanding % Payable. Whom. Dividend. 
Nashville— (Concluded) | 
Logievileral trust M call at par after 1908 gold..Us.ct| -..| 1903 | $1 pe 000, 000 4g le & 071 Broadway, New York|April 1 1923 
Louls property 1st wl old $650,000_..... SSt. a 1,000 617,0 5¢ |M & Ss 4 Louls Tr Co, St Louls 1916 
Siopite & Montgomery joint mortgage gold_.-_Ce r 179 1895 1,000} 4,000, 000 4%¢e¢M & $71 Broadway, New York/Sept 1945 
pen & At first mortgage gold drawn assumed. _-_-_c* 160) 1881 ty y+ 11,523,000 6g iF & A) do do Aug 1921 
enderson Bridge Co—ist M s. oom, Co eee Ce.c* ---| 1881 1 *414,000) 6¢ Mé&é& S§ do do Sept 1931 
Nashv Flor & Shett ist 00. _Ce 105) 1887 i 000 k1 096, 000 5¢ |F & A) do do Aug 1937 
Sou & Nor Alabama 2d ,000, 000! 189; 1880 1 '000|Ow: & 6¢ A & O do do April 1 1910 
Consol mortgage (for $10,000,000) gold guar Co.c* | 189) 1886 1,000 1'3,247,000 5¢ |F & A) do do ug 1936 
Newp & Cin Br ist d R ---| 189 a 1,000) 1,400,000 4% gd & Ji do do uly 1945 
& N-So joint ar oy red 1907....S.c* &r ---| 1902°)1,000 &c|m 5,870,500 4¢ \J & JJ P Morgan Co, N July 1952 
Kentuck F aa ($7,000, p.c* 220) 1887 1,000) j6,700,000) 4g¢ J & J/71 Broadway, New York|July 1 1987 
Atlanta noxville orthern go e 228 ,000 99 ,0' $5¢ J & Di do do Dec 1 1946 
Ay = nsol mortgage gold #0. 000 ~Us 228 tae 1,000 500,000 4¢ M«&é& S$) do do Mar 1 2002 
& N—Atl Knoxv & C D -Us}| 487/ 1905 |1,000 &c} 10,000,000 re Re ee May 1 1955 
alasvilie New Albany & Chlcago~ Chicago Indi anapo > tts & Louisville | 
Lykens Valley—Stock. Rental pays 5 %-.-...--..-- enna 20 600,000/5 in 1905) Q—J /|Office, 13 William . NY |July 19061% 7 
Recon & Birmingham—\ist M $300, ~~ ‘old..OB.c 07 1896 1.000 500,00 5¢ & J/g is Golany Trust, B niJuly 1 1946 
Maine Central—Stock and scrip ($12,000.000) -.._.- a Tee 100} 4,988,000|7 in 1905) Q—J (Office, Portland, Me. July 2°061%% 
consolidated ania | ox 9,500 are e 58) eer | 304 {ie72 100 &c| 4 500; 5&7 |A & O} nd National Bank,{|April1 1 
= $9,000,000 _.-.-J ($3 265, 500 are 4s).._.c&r 1872 100 &c| 4,790,500:\4&4% A & Boston; ‘ortlan April 1 1912 
oofateral trust bonds for t Desert Branch_-AB.c 41) 1883 1,000 ,000 5 JI & Am L&Tr, poms & Port)June 1 192 
vement bonds “A’’ & ““B" not mortgage s f_- ---|'86-'87 1,000 450,000 4% J & J\2d Nat Bk, Bost; & Port|July 1916-1917 
e Central Eu & No Am retuncng mortseee ‘oid 56) 1893 1,000) 1,000,000 4¢ J & |Boston and Portlan¢ Jan 1 
First ul Penobscot Shore Line RR aE 48} 1890 1,000; 1,300,000 4 F & A/Second Nat B » Bosti|Aug 1 192 
K & L second mortgage (for $400,000) assum_BB 48; 1891 1,000 400,000) 5 F & | Feb 1 1921 
European & Nor Amer stock 5 % rental 999 years.-| 120) -.-- 100} 2,494,100 5 A & O} i ice, Bang’: 15’ 
Portland &Ogde ensburg stock as % rental 999 years) 100} 4,392,538 2 a 4 28|Maine Cent Off, Portland/May31 '06 é 
Cons M ($800,000 are 34e) Guat Re i end__BB.c 109} 1888 1,000; 2,119,000) 3% &5 & N} Nat , Bost; & Port;Nov 1 1 
Portland Union Station ser' Mm © (text) sf -..|"87-'89 1,000 300,000 4 J & 4J/Portland, ; & st une27-Jan 2! 
Dexter & Piscataquis stock 5 % rental 999 y ed | ee 100 122,000 5 J & J/\Office, Dov Me. July’06 2% % 
M Dexter to Dover etc guar by cad. BB 17; 1889 1,000 175,000 4 J & Ji2d Nat Bk, Bost; & P uly 1 1929 
Hereford Ry stock (rental 999 years) _........... S06) sess 100 800,000 4 M & | e t Off, Portland) May 1906 
BF mortgage guaranteed p & | bcsaeats =| 53) 1890 1,000 800,000 4 M & N j2d Nat ,B ov 1 1930 
ob) R stock 6 % rental 999 years.__.....!| Det stne 100 350,000 6 M «& » Po d, Me May 1906 3 
age guaranteed p & | (endorsed) _.-_. | 22| 1890 1,000 350,000 4 M & N(2d Nat Bk, Bost; & Port|May 1 1 
"Fhe mor $21,000 p m guaranteed p & | (end)! 33) 1890 ae See ,000 4% M & Office, Portland, Me. May 1 1930 
b Also $22,469,000 ‘in treasury or pledged for other! issues; etc., Additional| amounts| were ow|ned by et 1 on July 1) 1905, viz.: 
1$8'71,000 a $42. 0/00 L "3100 000 18/4,753,00 0 m $43,00 


32,000 4 $57, 000 e $41,000 f $15, 000 g $424,000! 



























































MANCHESTER & LAwnee RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 224 miles. Leased for 50 years from Sept. 1 1887 to 
& Maine at Th. paying 10%div. In1895 adiv. of 50 % paid from 

of C. & M. sult.—-(V. 2 73, p. 1264.) 

Seeoean RY. (ELEVATED) .—(See Map Interborough Rapid Tran- 
wco. )—Owns all the elevated railroads in boroughs of Manhattan and the 
Bronx, N. Y. City, main line and branches, 37 4 miles, oe with 
14 miles Nzdditional third track, sidings, &c. V. 70, p.1 4" noe in 
1902 began using electric third- ‘rail on entire system. v! % +P. 

SE.—The Interborough Rapid Transit Co. leases the ab for “— 

years frorn Apr. 1 1903, Ty 7% per annum on the stock. V.7 
1202, 1302; —_ p. 21 p. 2456; also Interborough Rapid Trance 

Co., V. 76, p Guaranty, V. 76, p. ‘480. 

BONDS. a nee mortgage (trustee, Central Trust Co.) Is a ay | on 
nt mileage to $40,000,000, and will provide for prior bonds when due. 
oo ts beyond $40, pee, 600 m may be issued for extensions at the rate of 

$300,000 per mile of inte and $600,000 per mile of double track. 
abstract of mortgeee i 51, p. 248, and application to New York Stock 


hange in V. 52, 
ee May May 1898 } 4 Seine $8,847,854 had been paid as damages to 
abutting pr sirand V and other cases were before the courts. See “Chronicle,” 
V. 66, p. 95 - 67, p. 789; V. 82, PB 1380. Personal propert tax 
assessment see V. 954; V. 67, p. 222; V. 68, p. 1282, and 

1120. ray in Sit gation 8 1903 (other than franchise tax), per 
Balance | sheet, $303,000. V.7 - 212. 

aevipenne-— ri} "89. *90 bey Se. "98. °99. by "01. 02. '03. Since. 
Since 1888_..-.. %J5% 6 y’rly. 4% d a 4 4 7% 7%y'rly 

In og ay 1 4 rd and % *e extra for the 9 i te ending Dec. 31 1904; 
since, 1% % quarterly. . 79, p. 2456. 

EARNINGS. eae 9 months ending Mch. 31: 


9 mos.— Gros. Net. Other inc. Ch'ges&div. Balance 
C—O $8. 363, 849 $5,257, 991 $284,708 $5,276,095 $266,604 
a 9,318 5,831,842 236,000 5,315,184 752,658 


ANNUAL ene. —Report for year 1904-05 was given = V. 81, p. 
666, and report for year ending Sept. 30 1903 in V. 77, p. 1872 





Year oon June 30— 1905 1904 1903. 
Gross earnings................ $13,198,290 $14,187,683 $12,208,337 
Net over operating expenses.... 7,651,353 8,341,631 6,747,540 
nik. sudiesninmntncndiein ater’ 552 341,505 346,859 
Interest, rentals and taxes__.-.- 7,512 2,893,412 2,820,859 
Ry aignaepatigan waeaahaige m3! 304 1000 (7) 3,864,000 (6 %{)3,546,000 

Balance after dividends... sur.$1,089,393 sur.$1,925,726 sur.$727,544 
Yr. 30. Passengers.| Yr. Sep. 30. Passengers.! Yr. Sep. 30. Passengers. 


t. Sep. 
1898-99 ___ 177 »204,558 | 1900- on ~-- 194,152,316} 1902-03 __. 255,565,390 
1899-00 -.. 182,788,851/1901-02 ___ 223,427,283/| 1903-04 __. 289, 1637, 600 
—(V. 79, p. 731, 2205, 2456, 2588; V. 81, p. 666; V. 82, p. 1380.) 

“MANILA RR.—To own 633 miles on the island of Luzon, py eeine 
Islands, of which 208 operated and 425 to be constructed. V. 82, p. 1380; 
1102; Vv. 79, p. 786. peyer Co. are promoting the enterprise, Incor- 
porated June 6 1906 with $100,000 capital stock.—(V. 82, 380.) 


MANISTIQUE MARQUETTE & NORTHERN RR. ae ue, Mich., 
on Lake Michigan, northerly to Shingleton, on -_ pou _ Shore & At- 
lantic, 40 m., with branch to McNeil’s, 13 m Operates car 

between Manistique and Northport and Manistiny A. a Ludington on 
Pere Marquette RR. Stock $2,000,000, of which the Grand Rapids & 
_— owned a4 898 800. V.82,p. 1098. Sold in ievechogere on Sept. 21 

V. 81, p. 975 :V. 78, p. 2012; V. ng Dp. 776; V. 76,p sn. bey? --~ 
| RTS cernindheno’ to July 1906 For year enties D 1 1903: 
Gross earns., $130,936; net, $1,890; int. on bonds, $51, 667; def., * $a, 776. 
—V. 81, p. 975.) ( 

MANISTEE & GRAND RAPIDS RR.—See page 177. 

MANITOU & PIKE’S PEAK RY.—See page 177. 

MARICOPA . Fugsnix & SALT RIVER VALLEY RR.—Maricopa to 

6 miles; Tempe to Mesa, 7 miles; total, 43 miles. Stock, 
$1,000,000; par, S100. all owned by Southern Pacific Co., which also owns 
$539,000 of the $540,000 6% and the $78,000 5% bonds. Bonds, see 
table above. V. 67, p. 1357.—(V. 77, p. 2280.) 
jtARIETTA COLUMBUS & CLEVELAND RR.—Owns from Moore's 
Unction to Palos, O., 42.08 m.; branches, 7.42 m.; trackage to Marietta, 

In Nov. 1905 the Pittsburgh & Lake Erie acquired the road. 

Stock, $250,000. Bonds, $250,000 40- 

For year end. June 30 "05, ts rome, $63, ee: 
Ret, $3,895; total deductions, $16,028; bel. def., $12,133. 

ville, Pa.; Sec. a nd Treas., A. H. ir.—(V. 75, Dp. 708; Vai; Dp. 1100.) 

MARYLAND DELAWARE & vennenia RY.—See page 177. 
to mie LAND & PENNSYLVANIA RR.—Baltimore, Md., to York, Pa., 

“ es, with branch, Delta to Peach Bottom, 4 m. Vv. 72, . 339. Tobe 
equipped electrically at least from Baltimore to Belair, 26m.  V. 82, p.138 

pp rOckK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
ie, served for future requirements. In 1902 the authorized issue of the 
ceare was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
tional 4 to retire the York and Peach Bottom ‘5s and $97,000 addi- 

Pe future purposes, &c. V. 94, 427; V. 79, p. 2205. Mary- 

Pald Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102. 
jn incomes 1901, 3%; since to 1905, inclusive, 4% yearly. 

SRNINGS. —12 mos., \ieecs _ ee oe. sass 300; net, $120,221. 

Y 1 to June 30. 3086-08... ...c can 323,571; ee. 100,313. 


year gold 5s, due Nov. 1 1940. 


Surplus Over charges, $41,220, against $25 3: 330 in 1904- 


REPORT. —Report for year ending Dec. 31 1905 In V. 82, p. 509 
+ Goss, $344,206; net, $114,360; int. on bonds, &c., $82, 336: bal.. +e 


MASON CITY & FT. DODGE RR.—(See Map Ch Great Western.) — 
Owns road from Oelwein, Ia., to Council Bluffs, 260 es; Hayfield, Minn., 
to Clarion, Ia., 100 m.; branches to Lehigh and Coalville, Ia., 18 m.; track- 
ee. Ce oenst = Biuas to South Omaha, 7 m.; total, 385 m. e Chicago Great 

the entire outstanding com. stock ($19,205 400 of the au- 

thorized $20.0 ,000,000) and the non-cum. 4 % pref. stock $1 13 a the 
$14,000,000 authorized) — operates the road as part of its main line to 
Omaha, under an lated April 1 1901, running for 100 4. 
Dodge shall 


agreem 
and later modified, which pooviaes that the Mason Ci 
recelve 60 % of all mye from business interc' 
Any surplus of net ear .otnet oat pevmens of interest on bonds and pref. 
stock is to held in trust x for payment of — coupons. a 


1905 $12, +t 000 4 % bonds AML aaa. me t Wi 
and V. 7 6, c~ ney V. 77, Dp. soo. 23 2 V 80, 
charges, $434,710; ‘bal. P oar. é $115,9 r year ending June 30 
1905 in V. 81, p. 907, showed: poo ag ‘41. 463% 583; — $451.957.—(V. 81, 
p. 1436; V. 80, p. 1380.) 

MASSAWIPPI VALLEY RY.—Province Line to lense, ue., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; t , 40 m 
Leased for 999 years from July 1 1870 to the Connecticut & Passum = 
Rivers RR. Stock, $800,000; par of shares, v10e ~— ae < 
and Aug. 1. Dividends, former £h 5%, 6% since Jan 
soon a4 ‘owned by the Gonn. & . River is dn RY onder its mtge. stock; 
$50,000 is represented by Senenstied Trust & Safe mg) > of Hartford 
5% end. certificates. - (See ‘‘Supplement” of October 1901.) 

MEADVILLE CONNEAUT LAKE & my: rnp to 
Linesville Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased 
to June 8 1989, to Pittsburg h Bessemer & Lake Erie RR.; rental, 25 % of 
gross earnings. Stock, $200. 000; par, $50. 


MEXICAN CENTRAL RY. LIMITED (MEXICO).—(See Map.)—Op- 
erates ae City north to Juarez City, with branches, viz.: 


Miles Owned— Miles. 
Mexico City to Juarez City....1, 234 Jimenez to Rosario. .........-. 96 
Mexico to Rio Balsas_-.--. 81| Other branches. -............. 585 
Chicalote to Tampico-. ased 
Tampico to Paredon---_-_-_-- 370|Mexico Union Ry_.......-..-- 11 





Branch, Irapuato to Ameca..- 
Branch, uadalajara to Tux- 


pan 
San Pedro to Paredon. 





120 
138 bmw Prog 1905-_... 

In Aug. 1905 an extension was ' es pose Lecheria, near City of 
Mexico, to near Tampico, 225 m., inc ~~ = Pachuca Zacault an & 
Tampico Ry. (purchased), Sandoval to A ulco, &c., about 62 m., c e un- 
constructed Py he carr ‘ing a subsidy of 5 e Lay can Government silver 
bonds at $1 An extension Is ie pretecees to Acapulco. 
(V. 75, p. 981, 1203.) mathe Coahuila & Paci fe RR., Saltillo to Torreon, 
Mex., 200 m., was acquired in Aug. 1905, and will be extended from Saltillo 
to Paredon. Vv. 80, p. 1856; V. 81, p. 726, 1792. OnSept. 1 1905 acquired 
most of stock of Mex. Nat. Construction Co., owning road from Zacatecas 
to Ojacaliente, 30 m., and Manzanillo to Colima, 60 Na a conn eg’ line to 
be built from Tuxpan to Manzanillo, 102 miles reir Pr through 
line to the Pacific Coast. V. 79, p. 1957; V. 80, Dp. 1172, 2621; V. a 
p.¥31, 726, 1792. 

ORGANIZATION. co encemennns 7. 25 1880 under < ae general law of 
Massachusetts, and also hol from the Mexican Gov 
Debt readjusted i 1889—see V. 48, p. 191, 292, 327. ‘See also Me 
Cent es Co., Limited, below. In March 1901 a syndicate 
headed by H. Clay Pierce of St. Louis acquired a majority of the stock. 

V. 72, p. 627, 873; V. 75, p. 29; V. 77, p. 299, 401. 

SUBSIDY.—The balance of the subsidy trust fund in the hands of the 
trustee for the payment of int., if needed, on 1st consol. 4s, on June 30 ’05 
consisted of $3,636,000 of priority mtge. bonds at cost, $3, od! 7 Atz, an 

3,920 cash, $750 ,000 priority b: (coat : $820, 437) | ~toe e ss withdrawn 
‘rom the fd. during the yr. end. ko 30 '05 to pay int 81, p. 1040. 

STOCK .—Authorized, $32,000 per mile or $100,000 ,000 in all; par, $100. 

In July 1906 $11,285, 000 new stock was listed’ and $328, 200 additional 
stock was issuable ‘for new mileage and acquisitions, making a @ total of 
$59,454,300. V. 81, p. 1792. 

BONDS.—Of the authorized issue of $8,000,000 priority bonds $1,403,000 
were pald off with subsidy collections, and canceled in 1891; 7 was 


reserved for additional rolling stock; the balance, $5,597, 600 id as 
1,961,000 was 





an investment by the trustee of the consol. ——. i 
withdrawn in yr: A rior to Bf 1) toward pa’ of interest on out- 
standing consol. 4s; ec. 5 1905 $1,536, +d tthe the 31°961,000 had been 


ag and $425,000 Sen ie the treasury, V. 52, p. 390; V. 79, p. 103; V. 82, 
p. 1497. (See abstract of mtge. in onvoniele.” V. 49, p. 177.) 

Both series - eget are non-cum. eats ates by one indenture to * 
American L. & T. Co. of Bag mes received 3 % interest in 
1890, 1891 and 1892; since. V. 72, p. D. 627, = ~. 

In 1906, in addition, ‘to ‘the ta 874,000 consol. 4s wn above, $33,341 - 
000 had been certified -<* he trustee, of which nite 120, ,000 were held as 
Fran i 44% % bonds and about pies be tag for 6% notes of 1904. 
Vv. 79 267. See Mexican Central Securities Co. below. 

In June 1906 $33,000, 000, of 5% coll. trust notes were sold, maturing 
July 1910, part of an issue of $35,000,000, to be used in n part to ‘refnud the 
$29,000, 060 coll. trust issues maturing in 1907 and 1908. The present issue 
will’ be secured by deposit of $1. 7 ,000 ery? 5s of _ py Mex. Pac. 
Ist guar. Js. $2,500, 000 Tampico Harbor ist guar. 5s, 0,000 consol. 

4s and ,000 ist consol. incomes. The coll. tay ioe rye | 
1907 and. “908° were in July 1906 offered the right of exchange on 

terms. The loan will finance the company's requirements until 1911, when 
the cones mature. V. 82 1497; V. 83, p. 156. 


In 1906 a large amount of equipment was ordered, for which car trusts 
will be issued. V. 82, p. 1438. 





sur., $32 124, Pres", 


John Wilson Brown.—(V. 82, p. 1041, 1102, 1380.) 


EARNINGS.—Mexican cur eoaos: Gross $23,315,446; net,$7,123,432 
1904-05, Gross, 21,418,238; net, 6,887,985 


July 1 to April 30 (10 mos.) 
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JULY, 1906.] RAILWAY STOCKS AND BONDS. 87 
OP ene 
——— 
RAILROADS. | INTEREST OR DIVIDENDS. ondée—Princt- 
—_———_ Mitles| Date | Size, or pal, When } ae. 
For explanation of column headings, &c., see notes of of Par Amount | Rate Pibon' Where Payable, and by | Stocks— 
on first page of tables. | Road.|Bonds.| Value. Outstanding | % abie.| Whom. Dividend. 
= — 
Maine Central ae ye | 
er & Newport % from Nov 25 1898_.-.. > eo $100; $122,000) 5 J & J er’s Office,Portl’d|July 1906 2 
Denrst M (old 6s bs refunded. in 1897) op e* & iend._* ee et 75,000 4 iM & S/2d Nat Bk, Bost & Port Sept 1 1017" ” 
Eastern Maine stock A% % rental 999 years_....-. "ene 100 200,000 4% M&N ce, e. |May 1906 2% % 
‘ash Co ist M $20, pm gold guar “(end) 137) 1904 1,000; 2,500,000 34%eJ & J/Treas Office, Portland,Me|J 1 19 
Manchester | & Lawrence—Stock 10 % rent till 37 B&M Be Sa 100} 1,000,000; 10 iM & N| chester and Boston |May 1 1906 5% 
te bonds (not mortgage) int gu by B & M.c ---| 1892 1,000 274, 4 J & J Boston & Me RR, Boston|J 1 1922 
hapbatian al Elevated) Ry, N oon 60,000 ,000__ Ot ead 00, 55,200,000 7 | Q—J (195 Broadway, New York|July 1'06 1%% 
Metropolitan El 1st M $600,000 p m assum g--Ce.c* 18} 1878 | £&$ | 10,818,000 6¢ \J| & J|Mercantile Trust Co, N Y\July 1 190 
N Y El debentures secured by con mortgage of 1890 32) 1886 1,000 0 5 IM & S$ do do Mar 1 1916 
Mannattan Elevated consol Msi 30. So Ces c* &r 32, 1890 {1,000 &c| 28,065,000 4¢ A & O} do do April 1 1990 
Manis Marq & Northern—Iist M ALE 5 =" oe mee 53) 1902 1,000; 1,100,000 5¢ M & N\|May a coupon last pd May 1 1952 
Man & Pikes’ Peak Ry—Ist M$ .--Mp.c 9) 1891 1,000 500, 5 \|A & OSee t Oct 1 1909 
Md D & Va—Iist M $2, 000 ,000 yo ro guar p & 1 71; 1905 1,000; 2,000, 5g F & AI! reasoners Office, PhilajFeb 1 1955 
Maryland & Penn—York & Peach Bottom mortgage. - 40) 1882 50 &c 202,450 5 \M & S/First Nat Bk, York, Pa./April 1 1932 
M $1,200, re gold call at 105.....- MeBa.c* 84) 1901 1,000 900,000 4¢ M & S|Brown I Bros, N Y: > Balt) 1 1951 
Income M $900,000 4% cum call at par_-...- MBa 84; 1901 ,000 J in 1903,A & O} 1 1951 
Maryland& —_y Ter lst M $200,000 eeu pe red101 nel ae 1,000 200,000 5¢ M & NiAlex ; A & 4 Balt/May 1 1936 
Mason City & Ft Dodge—1st M $12,000,000 g_.Ce.c&r 378) 1905 1,000} 12,000,000 4¢ J & D/Blair & Co, New York |June 1 1955 
Massa wippi—Stock guar same div as Conn’ Pass__/ SFT aos 100 800,000 6 IF & A'S D & Tr Co, Boston|Aug 1 1906 3% 
Meadville Conneaut Lake & Lines ville—First mortgage) 23; 1891 1,000 200,000 5 J & J\Merch Nat Bk, Meadv .Pa July 1 1921 
Mexican Central—1st M (unassented) eueng scrip} oan} 3081 1,000 62,000, (7) 4 J & J\Safe Dep & Tr Co, Boston|July 1 1911 
Priority bonds gold redeemable at 110.__..._.._.- ---| 1889 1,000 te be 8 } teccas oe ee July 1 1939 
Consolidated mortgage $32,000 p m oe c*&r| 3,138) 1889 1,000; 66,874,000 4¢ 0 & J\Safe Dep & TrCo, Boston|July 1 1911 
First cons inc & scrip non-cum ($9,600 p m) g. AB.c*| 3,138) 1889 1,000) 20,567,200 3¢ July 10 [None paid. Jan 10 19 
2d cons inc ($6,400 p m) red 50 % to Aug 19 ny ABc*| 3,138) 1889 1,000} 11,282,000 3 Jenwncens | oO Jan 10 1939 
istered income bonds and scrip unassented_---r} ---| 1881 1,000 329,000 3 | July 1 | do July 1 1911 
Coll trust bonds gold sec by cons 4s call par_ MSt.c* ---} 1902 1,000} 10,000,000 4%e\F & A/St Louis and New York|Feb 1 1907 
Collateral trust notes $10,000,000 authorized (text) | con See lecactuss 10,000,000 6 J & J\Co.’ oGs. 25 eee oe NYjJan 1 1907 
Collateral trust notes $10,000, 000 authorized (text) | ---| 1905 5,000 9: 0! 5¢ M«é& S| Sept 1 1908 
Collateral trust notes $35,000,000 gold redeem par- -| ---| 1906 1,000 See text So @ © Piacuseccassssesctasd July 1 1910 
Car and locomotive rental notes.-_...-...-----.-- | wwe] wane Jonncenne eS ee SEP ea AS fF os ee 
E piomes 5s $50,000 redeemable yearly, at par__| ---| 1897 1,000 550, 5¢ A & O} Ola Cee Se —— Lon/April 1 1917 
($50,000 yearly par) red 10244 beg 10 OB.c* ---| 1899 1,000 700.000 5¢ iA & O| do Oct 1 1919 
Mex Int—Prior lien £1,200,000 red at par_Un.xc*&r| 615) 1897 | £100 &c| 5,850,000 4%¢M & S/Speyer Bros, ma Sept 1 1947 
First cons M $16,000,000 gold not guar_._Mp xc*&r; 880) 1897 |'$500 &c 705,500 4¢ \M & S/|Speyer & Co, New York|Sept 1 1977 
do gold guar stp sub) to call at 95 to Mar 1907} 880, 1897 | 500 &c| 6,501,000 4¢ M & do do Sept 1 1977 
Income 4% bonds (no mortgage) non-cumulative_ - e22| s--- |-------- | 4,499,000/4 in 1905) cy 1 |Owned by Nat RR of Mxj.._.......-.- oo 
Ee Sapper b$340, ‘000! 6¢ & A’ !Morton * ist Co, N Y ‘Aug 1 1919 


Mexican — Mineral—I1st M $500,000 ¢ red 110 8 f_. Mo! 





Report for year ending 
below are Mezican 
ed 48.41c. 
42.16c. in 


ANNUAL REPORT.—Fiscal year ends June 30. 
June 30 1905 was in V. 81, p. me The gross earnin 
currency; all other figures U. S. currency. exican dollars aver: 
in year ending June 30 1905, 45. 13c. for fiscal year 1903-04 an 


calendar year 1902. 
— Years end. June 30— —Years end. Dec. 31— 


1904-05. 1903-04 1903. 0 
Gross earns. (Mex.cur.) .$26 ,097 ,699 $38: ttt 202 $25,064,354 $21,132, 1227 





Operating expenses..-- 17,599,176 619,872 18,941,205 15,170,621 
Net earns.(Mex.cur.). $8,498,523 $6,382,330 $6,123,149 $5,961,606 
do (U.S. cur.). $4,118,173 $2,886,846 $2,598,556 $2,513,384 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1905. 
(U. S. CURRENCY.) 





Net earnings.....-.-..-.- $4,118,173 Sesuions J nme | ded)— 

Interest on Tampico Har- Acc &c. ged ts $181,400 
bor Co. bonds. ....-.-..- 140,675 Cancellation re option 

Withdr’n from sub. fund. 750 ‘000 buy consol. bonds. -.... 800,000 
———_—-_—_| Miscellaneous interest -_-_ 83,912 
. raecetnesheanna $5,008,848 | Betterm’ts & improvem’ ts 270,510 
educt-— ———— 
pee. Bar Co.rent nest . $168 .078 Total deductions--..--- $5,219,558 
Interest on bonds--.....-.- 719,757 | Deficit for year.......... $210,710 


Chairman of Board, H. Clay Pierce; Pres., A. A. Robinson 

mneowive Committee: H . Clay Pierce (Chairman of Board), A. A. Robin- 
son, F. H. Prince, C. D. Sim pon. Eben a? E. N. Foss 

Office, 25 Broad St., New % 668, 726, 841, “1040, 1044, 

1242; V. 82, p. 392, 628, 1438: V. 83, p. 56. ) 

MEXICAN CENTRAL RY. inauenione CO.—Formed in 1899 (V. 68, 
3 331) to acquire the 4 % consols of Mexican Cent. Ry. Each $1,000 bond 
leposited was exchanged for £102 “AN and £102 aBe debenture 4% stock, 
both secured by the same nase of me. ¥ to Right Hon. Lord — on, 
Right Hon. lag pty os and H Smithers, trustees. £3,- 
848,460 each of ‘“‘A"’ and ‘‘B’’; interest on ‘‘A” = _ ‘and J Suly 15 in 
London; +t nit earned; otherwise cumulative, 0. Frederic 
M. Spankle, Sec., 3 Gracechurch St. London, E.C.— ah r 331, 524.) 


MEXICAN INTERNATIONAL RR.—(See Mee, page 98.)—Owns from 
e Pass, Tex. (on Southern Pac.) , and Ciudad Porfirio Diaz, via Torreon, 

, 540 m., with branches, 90 m.; ta to Monte- 
fahualllo, m.; branch, Durango to yy 





on Mex. beg to Duran 


V. 82, p. 1379. Organized ut 
In ‘April 1902 control of the road ($15,786,100 of the stock and all of the 
$4,499,000 income bonds) was taken over by the National RR. of Mexico 
as per plan, V. 73, p. 784. See V. 76, p. 1192. 
STOCK .—Authorized $25,000,000; issued Jan. 1906, $20,708,200. 
BONDS.—In 1897 r ry So consol. 4s $2,497,000 were in Jan. 
1905 reserved for extensions at $10 314000 mile and improvements. The 
issue of consols is limited to 000,000. The National RR. of 
Mexico under agreement of June So +08 as stam $6,501,000 
consols as guaranteed, prin. and int., these aoe baer oie ents to call at 90 
and int. on or before Mar.11907. V.75,p.185. Ofthe ae, le, $3090 _ 
are deposited as yo oe = Nat. RR. of Mex. 5% n Vv. 
p. 760, Prior lien 448, see te, To7i, “Gonsol. 4s of 1897 listed 
on N. Y. Stock Exchange Feb. ry a yey h. in V. 66, p. 341. 
’ Dividend on incomes, 4%, was oat d for 1 to 1905 inclusive. 
EARNINGS.—Mex. caresey i908 Grom, $3,386,649; net, $1, PAS zee 
Jan. 1 to May 31, 5 mos 1905..Gross, 2,71 17,159; net, 1,04 
ANNUAL REPORT.—Report for year ending Dec. 31 pees A. elven at 
yf-y p. 800, 814; see also editorial, p.779. In gross 0 
net, 52. ose 485; in 





— —h vot & 4 ‘miles, 6.510, Te? (Mexican currency); 

U. 1 Sonees net, including other income, $1,352,784; int. on bonds, $551, - 

510; miscellaneous (net) items, $16,452; interest on poem, arte 
New York Wali 


ce, surplus, $ $604,862. Pres., rown. 
St.—(V. 80, p. 1969, 1976; V. 81, p. 1792; V. 82, p. 1497.) 


MEXICAN NATIONAL RR.—See National RR. of Mexico. 
MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mex!- 
ean Central Ry., to Sierra Mojada, 83 miles, all steel 
STOCK .—Capital stock is $3,000,000; of shares, sess see application 
for listing on NY. : Ri, 3 a 


Stock E Exchange in V. 64, p. 
DIVIDENDS. 7 "92 ‘93 ‘94 '95 ‘'99 ‘00 ay "‘~ "03 None 
Percent...) 6% 6% 6 4yearly. 5 4% j$2 = 1% Since. 


BONDS.—Mtge., $1,660,000, of which $725,000 in s. f., April 1906. 
ANNUAL REPORT.—Earnings as follows in U. S. currency: 


Year. os: Net. hn. 4 Charges Surplus. 
aes $352,799 $230,712 $42,706 $119, 517 $153,901 
Nr 297,918 170,242 33,025 114,495 88,771 
ener 214,135 116,973 30,883 110:306 37,550 


—(V. 70, p. 280; V. 72, p. 581, 1011; V. 74, p. 1089; V. 77, p. 2098.) 
MEXICAN RY.—MEXICAN SOUTHERN RY.—See page 179. 
MICHIGAN CENTRAL RR.—(See Maps New York Central & Hudson 

)—LINE OF ROAD.—Main line—Kens! n . Detroit, 270 m., 
fad Windsor to Suspension Bridge (Canada Southern), 226 m.; sotel main 
line, ¢, 496 miles. Branches owned and leased. 1,235 m.; trackage (Ill. Cent. ) 

Chicago under perpetual lease, 14 m.; , Jan. 1 1906, 1,745 miles 

There are 433 m. of second track and 1, The m. of side tracks. 

a Aden 000 ,000 of the $20,000,000 stock of Chicago Indiana & South- 


ni Taly "008 the Michigan Central wes building a third-rail electric tunnel 

er the Detroit River from Windsor, Ont., to Detroit, Mich., 2.42 m. 

. y~ 4 the charter of the Detroit River Tunnel Co., = cost ‘between 

000 and $10,000,000. V. 80, p. 2343; V. 82, p. 11 
7 








eg ys al yl To. ots <4: Incorporated under general law 
in Dec. 1901, V. 73, p. RR. Co. in April 1898 
gave $115 in its 34 6 100 eone aa j A, for $100 stock, and so holds 
$16,814,300 of the $18,738,000 stock issued. 

CANADA SOUTHERN NEW CONTRACT.—See that company. 

le} °83'84 85-86 ‘87-89 ‘90°91 ‘92-94 '95 to July '06 

Per cent— 5 3 nil 4yearly. 5 5 S%y'rly. 4 yearly. 

BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S. 
being operated by that company. The $i ,800 ,000 3%s of 1901 area _ 
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 106 
V. 76, p. 1027). Of the $184 000,000 3s of 1902, $10,000,000 were sold 
to retire first 5s and 7s, $3,000,000 ad tional being. sold; $5, 000,000 re- 
served for additions, &e. V. 74, p. 728; V. 76, p. 102; V. 77, R: 1874. 

Toledo Canada South. & Detrott guar. 4s ‘of 1906, see V. 82, p. 93 

The Detroit River Tunnel bonds, authorized issue $15,000 ,000 (see above) 
vonsing a at se peteeaneres 5%. will belguaranteed by ‘the Mich. Cent. 

»P 


EARNINGS, or 6 mos. ending June 30 (1906 pores estimated): - 
Dividends. Bal. sur. 


6 m Gros. Net. th.inc. Charges 
1906 S $12, 495, ,700 $2,263,800 $197, 100 $1,960, 400 $374,800 $125,700 
1905 _-__ 10:727:200 ©2;111,000 146,400 1,856,600 374,800 26,000 


ANNUAL REPORT. ee for 1905 was in V. 82, p. 687. 


Year oa Dec, 31. 


1904. 1903 1902. 
Gross $23, 383, “868 $21,492,945 $22,552, 201 oe 045,083 











Operating expenses... 18/865.916 17,041,014 17,973,470 918,442 
imiionen $4,417,952 $4,451,930 $4,578,730 #4, 126,641 
Net, inet. other income. 4,733,764 4,515,401 4, eae 66. 4,180, 654 
Rentals paid_........- 561,202 541,310 21,398 494,478 
Interest S Gebt...-... 2,015,320 1,989,663 1,978 /642 2,026,468 
es a cenihihiteatis 962,002 1,111,653 888,851 549,062 
ines on loans, &c..- SELON .. nebasece LSecnaeen {ose 
BOGE cvcadacscace (4)749, '500 (4)749,520 (4)749,520 (4) 749,520 
GREED canctcacoces $223,934 $123,255 $495,253 $361,126 


Pres., Wm. H. Newman, N. Y.—(V. 82, p. 1041, 1438; V. 83, p. 96.) 


ae ae tg UNIONVILLE & WATER GAP RR.—(See Map Erte 
RR. Co.)—Owns from Middletown, N. Y., to Unionville, N. Y., 13.65 miles. 
Stock. $149,850; par, $50. Controlled through stock by N. Y. neds & 
West., which ys int. on bonds. In ot aoe. June 30 1905, gross, $55,- 
712; net hsi2. 85; charges, $22,, 239; ef., $9,654.—(V. 64, p. 664.) 


MIDLAND VALLEY Ra ayes and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to ney. Ark., also from Excelsior west 
to Silverdale, Kan., a total of 293 m.; “ted Bivesda ie to. ArKaneas rom 


Maney Jct., Ark., to ka 
Kan., 9 m.; total operated, 318 miles . 702, 1109; V.80 
oe ‘stock, issued 





The tonnage ea 30,000 a they are 


redeemable at sea V. 81, p. 16 0. 
acres is con 

Stock a a 9,000,000; outstanding, A a 1906, $5 000; per 
of 8 , $50. are subject to call at 107 and in Jan. 1 
1910. For yon oms end! Looe “4 1905 (18 187 average Tailes), rom, 8 38 911; 


net, $28,365. . ani 

Office, Girard ‘Trust "Biden Phi phia. a. 81, Dp. e106). 
- MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
road Mtn., Pa., 6.3 m.; branch, 3.5 m.; 2d track, 3.8 m.; total track, 34.6 
Leased to Phila. Read: RR.; lease as- 


miles. 1861 i - & I “3 
sumed in 1896 by Phila. Ratlway; rental, $33,000 and taxes. 
. Ga., to 


MILLEN & coemminddiaas RY.—Owns Millen 
hich 2 from Stillmore to Vidalia completed in 1904. 


te ~+-B,- J. S. Williams of Rich and 
eae 20’ be ‘consoli dated with the new 





for im its e and $5,000 mile ae extensions, 80. 
. 1424, For year en une 30 5 aol a miles) , $77,399; net, 
10,102; interest on bonds, $4,279. “John Skelton Williams, Rich: 

mond, Va.—(V. 82, p. 1212. 


MINE HILL & SCHUYLKILL HAVEN Lage rE ry Sehayinee Haven to 
hland and Enterprise Jct., 42 m.; 2d track, 19 m.; total track, 134 miles. 
tal reduced to 6 % on under new lease for 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co. Dividends paid stockholders are 
216 % in Jan. and 3 % in July, 4 % being deducted for taxes. torrv 63.9 1011 

TRA RANGE RR.—Houghton, Mich., to Calumet, Mich. 14 m.; 
Hancock oy ton, 21 m.; branches, 28 m.; Sout - extension, Kewee- 
naw : bor Mine, 39 m., MSE — ar eng. ‘_ m.; 
Moha' Y Re ates 17 m.; = 
June T. Toot the oper neock & Calum 
year 1895 a dividends 10% 
none since. In March 1903 
outstanding, ut ,085,000; par, $100. 

BONDS.—Consols for $7,000 are Joverved Ss for Bs. 100 old bonds. Of 
$593,000 outstanding, $339,000 are 5s; . on June 30 1905 
the re ing $254,! (which are 4s needa the 31,000,000 ge. re 48 
both o of which it antees as to int. V. 75, p. 554. See V. 73, p. 556, 616; 
V. 73. 0. 785. Of tonnage in 1903-04 84 % was ores and mining preducts. 


BARMINGS, gd 11 —— cntageneee es: 


ete fso7. 7% f Seo ENE: 


1lm oneee. Balance. 
1905.06... $681. 617 $153,682 “ae tie. $136,758 sur.$19,038 
1904-05 _ . . .4.627,) ‘040 157,502 1;731 103,911 sur. 55,322 
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RAILWAY STOCKS AND BONDS. 





[ VoL, LXxxuy, 
























































—— 
RAILROADS. 8, iy INTEREST OR DIVIDENDS. Bonds— Pring. 
Miles or | pal, When us 
For explanation of column headings, &c., see notes of ris Amount Rate | When | Where Payable, and by Socke 
on first page of t 3. Road. Bonds. Value. |Outstanding % = Whom, Divtaend# 
Mexican Netionsl-—-gee National RR of Mexico. | | 
Mex Nor—ist M U ‘old s f not called....Mo.c* &r 83) 1890 | 1,000;  a905,000 6¢ J & D |Office, 82 Beaver St, N Y) ‘Dec 1 1910 
Mexican Railway aR a oemany GRREER: Seccnce endl Seen PM FL RE NS Raa it a a wt rt es 
Panes POSSUTONGR HUOGE OF... conc ce ccccccceccosecs eudl ‘séde £10) £2,554,100| See text M & N (Giva, Mills,Currie&Co.,Lo May 06 3116 
Second preference mock & 6% spdadcésdewdadecasece wa-| ---- | Pl RX | a a Fee ees SE ya 
-Perpetual 6% Sepeanine Re ee SBET cece £10) £2,000 ,000 F & J laipa’ Milis,Currie&Co,, Lo} P. tual 
Mexican, < R d—Ordinary shares £1 ,000,000-.__-. ees! sés2 suceases £1,000 ,000/|See , \ a text. Checks mailed. May 1906 24% 
ak ds deb stock £600,000 red at par 90 years 228) 1806 |........ £587,880 ey | REE her 
miction’ , Ot jth icetthebedéhedsdéheaped gael sees 100/c18,738,000/4 In 1906 5 & J\Grand Cent Station, N Y|July 28 1906 2%, 
mortgage $18,000,000 gold__........ G.c* &r 270| 1902 |1,000 &c| 14 *000 000 34%eM & N|Reg at GCS; cp at G T\May 1 
M C Michigan Air Line e....Us.cér 115| 1890 (1,000 &c) 2,600,000 4 \JI & J Reg at GCS; ep at U TrJan. 1 
M C ist M on Det & Bay City ($4,000,000) __._Un.c 152) 1881 1,000/| 4,000,000 5 \M & S$ Union Trust Co, New Yk/Mar 1 1931 
do without cou We 152) 1881 |1,000 &c 5 | Q—M_ (Grand Cent Station, N Y|Mar 1 193] 
MC first manatee — Gene River Valle R.Un.c* 84/'79-'86 1,000; 1,500,000 6 iM & S/Union Trust Co, N Y Sept 1 bes 
MC first m aven.. a 39) 1889 (1,000 &c 700,000 5 M & eed Gas Station, N Y|Nov 1 1939 
M C Ist M ‘Term 31, 300, 000 V 64, p 886) .....-. ---| 1896 |1,000 &c 25, 4¢ J & JiRega CS; cp at U Fs July 1 1941 
Mich Cent 1st M on Jac w gold. o &r 350) 1901 1,000; 1,770,000 3%eM & S\Reg 3 é CS; cp at GTr t 1 1951 
Car trusts (reg pest ctfs) guar Amer C & F..SSt outed Gee leccccens 1,096,200 ot BS 5 eee ee ees To vune 1 1919 
Jack Lans & ock 34% % yearly guar + end... onal saab 4 100 7 .00 3% |M & S/Grand Cent Station, N Y|Mar 1 '06 1% 
Grand River Va Ln stock rental in perpetuity ---- Gl sean 100 491,200 5 iJ & J| Jackson, ich July 1906 2% 
Bay oy Battle Cr ist Mg guar p & { end... Mp.c* 18} 1889 | ,000 250,00 3¢ iJ & D/\Unio Go a ¥ Dec 1 1989 
Battle & Sturgis ist M g guar p & | end..Mp.c* 41| 1889 1,000 421,000 sg Vv & D| do Dec 1 1989 
Joliet & Northern Indiana ist M guar p & | (end) _.c 45| 1877 1,000 800, 7 iJ & J 10\/Farmers L & Tr és, N Y|July 10 1907 
TolCanSo& DetistM 34,500,000 gu Bs i(end) Gc* &r 59) 1906 |1,000 &c; 1,600,000 4¢ J & J\New York Jan 1 1956 
Detroit River Tunne 1st M $15, 0 guar. ..... ongl SEED leenesipe er leeosooss estos sa eae an abogoeee 
Middletown Union & Water Gap—tist st M ext im '86__c* 13} 1866 100 &c 150,000 5¢ M & N|New York Susq & W,N Y|Nov 1 191] ~ 
Second mo e int guar ext In 1896 (see text) _.c* evnt Sane 500 &c 50,000 5 iJ & DI ‘o June 1 191° 
Mid Val—ist ‘SS 20,000 p m gold red (text)..GP.c* 293) 1904 1,000; 5,854,000 5¢ J & JOM ~~ pene Jan 1 1954 
Mill Creek & Mine Hill Navigation & RR—S tock. __ one ae 25 323,375 10 J «& J/Philadelp July 1906 5 
Millen & South western—First M $800,000 gold....K 53) 1905 1,000 210,000 5¢ A & O| Hanover Nat Bank, N Y/April 1 195: 
Milwaukee Lake Shore & Western—See Chicago &; North) Weste|rn | | 
Milwaukee & Lake Winnebago—See Wisconsin Centra) | 
Milwaukee & Northern—See Chicago Milwaukee & St | Paul | 
Mine Hill & Schuylkill Mavea—Gres k (6 % rental). Oe sane 50; 4,210,200 5% J & J/Office, 119S 4th St, Phila aay 16 "06 3% 
Mineral Range—Cons mortgage (text) gold red at 105.c 66; 1891 500 &c 593,000; 4g-5¢ J & J/44 Wall St, New York Jan 1 1931 
eral mortgage interest guar by Canadian Pac. _F 66; 1901 100,000; 1,000,000 4¢ |J & J/All owned by Can Pac Jan 1 1951 
Hancock & Cal cons M gold red at 105 assumed _- 20] 1891 1,000 325,000 5 if \J & J 44 Wall St, New York Jan 1 1931 
a Exclusive of $755,000 held by sinking fund. 6 $1/0,000 |additio|nal in sin|king fund. |c Ofw c| ih $1 6,81/4, ,300 held by N YC&H'R RR Co, 
REPORT.—For year ending June 30 1905, $683 ,299; net, gst 777; I hat ciiacirsicnicn tices, ecbetinlity 1903. 1904, 1905. 1906. 
taxes, $30,644; interest, $83,360; surplus, $54,775.—(V. 73, p. 785.) Preferred (per cent) -.......-..----- 7 7 7 Apr., 3% 
MINNEAPOLIS RED LAKE & MANITOBA RR—V. 82, p. ay Common (per cent) ...-...---------- nd $ 4. Ae. 
Rae —Can. Pac. guarantees by endorermpens 4% a. on all the ea 
MINNBAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min- | assenting to a reduction of int. to 4%. (See V. ye ; V. 51, p. 239.) 
nea = to Angus, Ia., 260 miles; bag Div., Hopkins to Watertown, | About One-half Minn. & Pac. bonds and A all otaes issues assented, 
s. » 215 miles; Kalo Branch, +76 ; Lake Park ae 1% m.; Win- bstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in V. as 
t ’ Minn., to Storm Lake, Mini 154 m. ackage from Minne- | 243. The consol. morig of 1888, abstract V. 47, p. 142), was for $21. 
Li ‘to St. Paul over St. Paul & ‘North. Pac. RR., 10. m.; from Spencer to | 000,000 on 800 miles (sufficient of this reserved AA retire 4 beaee and for 
— we over Ch. & St. P., 12% m.; from Tara to Fort D e, over Ill. | $20,000 per mile on all additions. V. ze. Pp. 0; V. 79, p. 
t. ; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge | 1332; V. 80, p. 651. As to 2d o see V. 6 ”~ 660. ‘ori, O77! Ps ae Dp. 645. 
and ‘fara ti to Ruthven, 13844 m.; total operated, 799 miles. Also owns, but LATEST EARNS. 7 he mos. pong oo ross, $10, 558 ,762; net 5,364,369 
leases to Bur. C. R. & Nor., ‘Albert Lea to Iowa State Line, 13 m July 1 to May 904-05, Gross, 7.925, 773; net ,3 837,692 
The Minnesota Dakota & Pacific Ry., incorporated in Jan. 1906 with Cal. yoer 1905, net, rt 201 424; charges, $2, 331,032; * $2,870, 392. 
$200,000 authorized stock, is buildin extension from Watertown, S. D., REPORT.—Re = for yent ending J i 36 1905 we = Vv. . al, 
west to Missourl River at Le Beau, D., and northwest to Leola, S. D Year— res, dc. Ei eS, at, sur 
See ‘‘Bonds” below, V. 82, p. 161, 392, 1102 1904-05_..... $8. 716 “622 $4, iv 015 8 “50. 509 $30" F380 oy 676.866 
1903-04_____. 498 718 1,859, ‘472 250,000 1,137,246 


HISTORY .—A reorganization in Oct. 1894, per plan in V. 59, p. 371, of 
Ratilway foreclosed under improvement and equipment mtge. 

In June 1900 persons eT with Minn. & St. L. obtained control of 
the Iowa Central Ry.; V. 1249. The Des Moines & Fort Dodge 
control of which was AAS Ta 1904, is leased for 30 years from Jan. 1 1905. 
V. 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430. 





STOCK.—Common, $6,000, ~~ pref., 5% non-cum., $4,000,000. After 
5% on each, both share pro rata 
SeveaaNne. | "96. ‘97. 98. "99. "00. "O01. "02. "03. "04. '05. 1906. 
dsésec 3 33% 4% 5 5 5 5 5 5 5 
Soneeen rapeemege %) -~None——-1% 4 5 5 2%0 0 
BONDS, &c.—Bonds issued under the mtge. due June 1927 numbered 


from 1,101 to 1,400, for $500 each, additional to those above, were assumed 
by Burl. Cedar Ra: Rap. & North. (now Ch. Rock I & Pac.). 
As to first consol. mtge., see abstract V. 59, p. i145. The refunding 
. of 1899 limits the first consols to $5,155, 000. 
irst refunding mtge. of 1899 Is for $25,000,000, of which $10,000,000 re- 
served to retire underlying bonds and $5,341,000 for future extensions, im- 
provements, &c., under severe restrictions. The mtge. is a first lien on 283 
miles of road, &e., and a blanket lien on rest x property. and is further se- 
cured by deposit, of $2,530,000 Des a & Ft. Dodge com. k. ose 
Pp. 187, 332 » Pp. 2147: V. 80, p. See application to list, Vv. 
p. 32. Equip. or, Me $65,898, BE... a, 707 monthly to Sept. 19 19 o7" 
The $5,000,000 5% notes of 1906, which have been sold, will be issued 
from time to time as. required, for the construction of about 240 miles of 
road from Watertown, S. D., westerly. They will be secured by the $6,- 
a Hy ——. mG iT J Pacific 1st, lst gold 4s and the latter's entire stock. 
92, 692 ° 


p » Dp. 
The $3,072,000 Des Moines & Ft. boa e 4% bonds dated Jan. 1 1905 


. 70. p. 1704, 2696. 
$.—11 pone 1905-06 ____ » $3,399, 992; net, $1,279,029 
July 1 to May 31. 1904-05__- “Gress, 2,765,510; net, 996 ,035 
For 11 mos. ending May 31 1906, other income, $171 ,398, against $116,- 
569 In 1904-05; charges, $1,004,604; against $929,048; bal., sur., $445,823, 
against $183,557. 














ANNUAL REPORT. i meeting first Tuesday in Oct. Report 
for 1904-05 was In V. 81, p. 14 
Year ending June 30— 1904-05. 1903-04. 1902-03. 
Average miles operated...........-. 720 642 642 
tT tien eaugulbnaadatiend $897,311 825,830 $901,939 
tt Amtmoaneadnassaqagetenud 2,021 .993 1,878,058 2,224,520 
PS Gta eupesccccesoeseae 157,452 46,677 139,013 
ETF LP. $3,076,756 $2,850,565 $3,265,472 
Se nscchecckinnnineune $1,130,381 $1,049,263 $1,237,530 
A ntccenudsdeddesadca 236,075 275,248 217,415 
Total net income. -_.............. 1,366,456 $1,324,511 $1,454,945 
ES LOT GT IEA 1,020,376 $931,447 $886 980 
tt <imtbadabbabeltiiocosesus 61,737 56,045 56,050 
Miscellaneous.._......------------ 26,8  - pero 
Dividend o1 on ‘pee. CIGT. « den peccese (5)200,000 (5)200,000 (5)200,000 
Dividend on common stock.........  -.-.... (24%) 150,000 (5)300,000 
Bal., — BP PNR. cdsudacts< sur$57,495 def$52,922 $11,915 
OFFICERS.—Pres., Edwin Hawley, N. Y.; V.-P., L. F. Day: ag Jos. 
Gaskell, Minneapolis; ‘Treas., Davis, 25 Broad St., New York 
Ditectors—E. Hawley, H. E. Huntington, James N. Wall. ace, F. E. 
Paimer, F. H. Davis, John E. Searles, New York: L. C. Weir, N. Y.; Geo. 
Crocker, N. Y Day, Minneapolis.—(V. 83, p. 38.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Lay gs 
at the international boundary line, there connecting with the Canadian P; 

1,039 miles; branches, Hankinson, N. D., to Bismarck, 214 m.; Siaeaeedt to 
Emerson, Wishek, N. D., to Pollock, 70'm.; other branches, 202 m.; spurs, 
21 m,; total, July 1905, i .811 miles; also trackage in Minneapolis, St. Pauli 
(being eplaced by line owned, V. 83, p. 38) and sult Ste Marie, 19 miles. 
‘ov. 1904 extension from Glenwood, Minn., north to Win 
miles, included above, was completed. 77, p. 765. 
branches Thief River Falls, Minn., to Kenmare, D., 296 m., and from 
eland to Armourdale, N 21 m., were compieted. Extension from 
marck to Garrison, N. D., 20 m., was under construction. Ladysmith 
to gm Wis., 45 m., under ‘contract. Contracts for branches from Flax- 
, N. D., west 50 m., and Balfour to Garrison, 50 m., were let in Mch. 
1905. Extension Ashley, N. D., to Aberdeen, S. D., proposed Jan. 1906. 


HISTORY.—A consolidation In 1888 of Minn. Sault Ste. Marie & Atil., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628 

STOCK.—Canadian Pacific on July 1 1905 owned $7, 066,600 common 
and $3,533,400 preferred. Preferred stock has a prior right to 7% (non- 


6,993, 246 
Dividends of 7 '% on pref. call for a 687 yearly and of 4 * on common 
$554,012 yearly.—(V. 81, p. 1666 82, p. 629, 869; V. 83, 38.) 

MINNESOTA TRANSFER RY. Saas road, owning 13. se miles, ex- 
tending from junction with Chic. Mil. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V, 
67, p. 956. Stock, gt eee. g ually owned a Chic. 'Milw.'& St. Paul, Nor. 
Pac., Chic. St. Paul M maha, Minn. 5 gs Louis, Wisconsin Cent. * 
Chic. Burl. & Gamer Sent North., Chic. Gt. West., ‘Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific 

Additional bonds can be issued for property rand improvements as re 
| —-y Principal ony is ) peyene in gold. Mtge. trustee, Northwestern 

it Co., St. Paul, Minn. 66, p. 1238; V. 67, p. 956.) 

maagiaenpes ARKANSAS & WESTERN RY.—Owns from a point in 
Drew County, Ark., to Gaines Landing, on the Mississippi River i Onions 
County, Ark., 22 miles. Stock authorized, $220,000. fon 4 ending June 30 


1904, gross, $25,389; net, $15,529; Int. on bonds, $11,000. Pres., A. P. 
Bilss, Saginaw. Mich.; Sec. and Gen. Mgr., A. F. Cook, iittle Rock, ‘Ark.— 
p A 


MISSISSIPPI CENTRAL RR.—Owns Hattiesburg, Miss., to Brook 
Haven, - miles, of which Silver Creek to Brook Haven, 29 ‘m., opened 
June 1906. V Extension building from Brook Haven to 
Natchez, 86° m.; also proposed from Hattiesburg to Scranton, 80 m. Stock(?)- 
Bonds (limited to $5,000,000) are issuable at $20,000 per mile; they are sub- 
ject to call in the order of numbers at par by a yearly sinking fund of $500 
per mile of road covered, and as an entire issue at 1 wl They are guaranteed 


principal and interest by U.S. Lumber Co. V. 81, 1849; V. 82, oP 161, 
1046. For 4 mos. eeding April 30 1906, gross, $1 1, << net, $77,721; 
taxes, $1,604; betterments, $4,486; bal. for int., $71, . For calendar 


taxes, $4, “726: betterments, 


year 1905, gross, $390,435; net, $191,265; 
, Peck; Sec. and Treas., 


a 459; bal. for int., $165,077. Pres., F. L. 
. P. Davi dson, Scranton, Pa.—(V. 83, p. 38.) 


-MISSOURI & ARKANSAS RR.—Seligman, Mo., at a connection with 
St. Louls & San Francisco to Leslie, Ark., 128 ig m miles. To be extended to 
Joplin, Mo., on the west and to Helena, "Ark., or Memphis, Tenn., on the 
east, making a total of 370 miles. Successor ‘per plan 82, p. 569, 510, 
1440, of the St. Louis & North Arkansas, foreclosed May 29 1906. The 
notes will be secured by all the property in operation and extensions. 

For year ending June 30 1905, gross, $257,999; net, $76,618; other income) 
$44,406; a. » $153,275; aes &c., $14,935; bal., def., $47, 186. Pres., 
John Sculll n.—(V. 82, p. 1440.) 

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 

across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by 10 - i) i pro is of the Terminal RR. Association of St. 
Louis, Cleve. St. L., Louisville & Nashville, St. L. Iron 
Mtn. 3 South. Balt. & Ohio, Missouri ‘Pac., Wabash Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Tex. and St. ‘i. A. & Terre 
Haute (Penn. RR. eh em) . inoenperetos | in at 1904 as successor of the 
St. Clair Madison & St. Louls Belt v.79, 642, 681. “Stock, $2, tou 
000; outstanding, $110, 000. The Illinois State ‘Trust Co. East St. Lo 
and Edwards Whitaker are trustees under the mo age of 1904. V. 80, 
71 Pres., A. J. Davidson; Treas., F. H. Hamilton; Sec., G. L. . 
Omtice, Lincoln Trust Building, St. Louis. —(V. 80, p. 711; V. 82, p. 1380.) 

MISSOURI KANSAS & TEXAS RY.—ROAD.—O wg A a } - with 
northern termini at St. Louis, Kansas Cir and H ending 
southerly across the Indian Territory and the Texas cotton belt to {idewater 
at Galveston, on the Gulf of Mexico, and to San Antonio, Tex., and Shreve 
port, La., with branches. 


lo 
rs oy, ae road: 





Road owned— Miles.| O d—not owned. Miles. 
Missouri Kan. & Tex. Ry.— Wichita Falls Ry_...---------- aig 
St. Louls to Red River, Tex...629| Denison Bonham. & N. O. RR-..a24 
Hannibal to Franklin Jct__--- 104| Dal. Cleb. & Southwestern. ----- 10 
Branches to Paola and Parsons, Dewey, I. T., to Bartiesville..--- 4 
an.; Oklahoma City and Austin, Tex., terminals. -.-..--- 2 
Guthrie, O. T., and Wybark ig ron jointly. 4 
and Atoka, I. T., &c_.....- 921/St. is to Texas Junction_.--- 2 
Mo. Kan. & T. Ry. of T ansas City to Paola__.-.-.---- 43 
Red River to Houston, Tex_-.548| Whitesboro to Worth. ...--- 71 
Denison to Henrietta__.._..-- 112| Iola to Piqua, Kansas-...-.---- 7 
Other branches. .-..........- 476 | Galveston Houston & & Hend-..-050 
DE OHNE inc ectcncaue 2,790 Total operated June ad 1905-3,043 


See this company 


ORGANIZATION &c.—Reorg. In 1890 without foreclosure. V. 49,p. 719, 

The $12,890,000 stock of the ““M. K. & T. Rallway Co. of Texas a c 
(V. 54, P. 1047; V. 55, p. 298). K. & Eastern was me in 1 07 Ei 
& Pac. in 1899, Sher. Sh. & in 1901 and Mo. 


So. d . & Okla. 1 
Te an 6 oe. RR, in 19 04. V. 74, p. 1038. 1140; vy 75. D . 608, 1086; bg 
p. 480, 1249; Nee » Pp. 2012. New cut-off to San ‘Aznonio opened J' 





cum.); then common to 7%; then share pro rata. V. 75, p. 549. 








1906, v. 83, p. 
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MAP OF THE 


MINNEAPOLIS & ST. LOUIS 
RAILROAD & CONNECTIONS. 
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RAILWAY STOCKS AND BONDS. 


[ VOL, LXxxu1, 
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RAILROADS. | | onds—Pring, 
— Date My 2% or | |pal, When Due, 
For b tion of col headings, &c., see notes 7) | Rate {| When { Where oe. and by Stocks—; 
on first page of tables. Rood. | Bonds. Value. ‘outstanding % | Payable. Whom ne 
Minneapolis & St Louis—Common stock------.-- Ce| mod} ‘soo #100\e86, 000,000|See text.|J_ & J Central Trust Co, N Y \Jan 15 04 2% % 5 '04 2% 
Kay tg: stock (V 70, y 1150) 5% non-cum.._..Ce e| ~ on 100; 44,000 0,000/5 in 190663 & J do do July 16° 06 28% 
eS M to Merriam Junction gold__--_- FP.c 27| 1877 1,000) 455,000) 7¢ WJ & J) do do Jan 1 1907 
rirst M Merriam Junction to Albert Lea gold_F. c| 81) 1877 500 &c) 950,000 7¢ Ww & D do do June 1 1927 
owa exten ist M gold (Alb. Lea to Ft Dodge)g_Ce.c*; 102) 1879 1,000! 1,015,000) 7¢ WJ &€ D do do ag 1 198s 
Mi age on Southw exten gold ($12, eee P m) .Ce. c*| 53] 1880 1,000) 636 ,0 7¢ J & D do do 1 
Pacific extension first mortgage gold_-...-.-- Ce.c* 2) 1881 | 1,000} 1,382,000 6¢ A& O do do |April 1 iene 
First consolidated M $5,282,000 gold_-_-_-_-.- Ce.c* &r ~---| 1894 | 1,000; 5,282,000 5¢ M & NI do do Ov 1 1934 
First & ref M $25,000, --44 — $18 ,000 we m) - .Ce| 632) 1899 +000) b9 845,000 4¢ |M &é S$ do do |Mar 1 1949 
Gold notes $5,000,000 sec by coll beg '08_Ce) od tS Seen 5,000,000) 5¢ F & A do do eb 1 1911 
Minn Dak & Pac ist M $50,000, 000 4 ed 105.Ce.c* &r! ---| 1906 1,000) text 4g WFE&ea do do |\Feb 1 1956 
Minn St Paul & S Ste Marie—Com Souk $14,000,000} -..| __-- 100] 14,000,000) \4 in 1905,A & O Minn office; checks pal a Apr 16 '06 2% 
referred stock 7 % non-cumulative-__--.----.--. Gee] o-22 100} 7,000,000/7 in 1905|A & 0} do |Apr r 16'06 314% 
Minn Sault Ste Marie & Atlantic Tst M gold. _Ce.c* 495, 1886 1,000) 8,204,000} 4¢&5 J & J Bank of Montreal, N Y jJan 1 1926 
Minneapolis & Pacific first mo age lutiieawael Ce c* 286) 1886 1,000 06 ,00 45) J & J do do jJan 1 1936 
Cons mortgage gold int guar (end) see text._.Ce.c*} 2,116) 1888 1,000, 38 105.000 4¢ J & J do do \July 1 1938 
Second mortgage $5 , — aoe gold int guaranteed.Ce| 2,116, 1899 1,000, 3,500,000 4¢ J & Ji do do jJan 1 1949 
Siocesee Transfer—first age ($574,000 are 4s) C| ---| 1886 1,000, 1,478,000° 4&5 FF & Al ist Nat Bk, St Paul,Minn ‘Aug 1 1916 
uri & fehensen--tanee. 6,000 , 000 pe * ifm cain Pdondhwsas | See text CF A re op at eet SPE 911 
Pissioelpet Arkansas & Western—ist M gold___. AC; 22; 1902 1,000) 220,00 5¢ J & Fi Amer Tr & Sav Bk, Chie! is 1 1922 
Miss Cent—ist M $5,000,000 gold gues red (text) - 5.c*| 84) 1905 1,000} 1,638,000 5¢ J & J Harvey, Fisk & Sons, N Y/July 1 1945 
Mo & lll Br & Belt—St C M & ist M eed g- SStc*} -.-.| 1901 1,000 768,000 4¢ J & asccusdesescocesooress jJan 1 1951 
Consolidated wy —~ $2,000,000 authorized gold_ -| ical a 1,000) 790,000 4g¢ J & J New York Jan 1 1951 
Missouri Kansas & Texas—Common stock -— nad qbes BOG, OO Beco cctee|s cen cnghesoccasc cccescccoccccaie gc codneuiain 
Preferred stock 4% non-cumulative : a Cee 1 13,000,000 /See text. M_ & N|New York May10 '06 2% 
First sporteage AGE RE ta Ce| 1,601) 1890 500 &c; 40,000,000) 4¢ J & D/ Office, 49 Wall St, N Y\June 1 1990 
Second mortgage gold_-__..._.- .-Me} 1,601; 1890 500 &c} 20,000,000 4¢ F & A} do do jJune 1 1990 
First extension mortgage gold $3,254,000_ Ce.c* 164) 1894 1,000! 3,254,000 5¢ M & NI do do |Nov 1 1944 
St Louis Ppa kh oy) = a mortgage. .....-- F.c*| soni Se 1,000) 1,915,000 4¢ A & O do do |April 1 2001 
Missouri ee 3 M gold Samet. Se 162) 1892 1,000; 4,000,000 5¢ A & O| do do April 1 1942 
Secon ia mortgage eed being retired. _-_--- | 162; 1892 1,000) 66 ,000) 5¢ A & OD do do April 1 1942 
Sh Sh & So Ist $20, (000 D m) gold aT escumed.. Ce. c*| 202) 1893 1,000; 1,689,000) 5¢ J & D do do |June 1 1943 
Kansas City & Pacific ls M gold assumed__--_-. Ce.c* | 130) 1890 1,000) 2,500,000) 4g¢ (FF & A) do do |Aug 1 1990 
M K & Okla ist M $5,468,000 gold assumed _-Ce.c*) 277| 1902 1,000; 5,468,000 5¢ M & N} do do |May 1 1942 
Texas & Okla ist M $2,347,000 gold assumed_ Ce.c*| 117) 1903 1,000; 2,347,000 5¢ iMé& § do do Sept 1 1943 
First and refunding M $40, 600 0,000 gold (see text) - .--| 1904 1,000, 5,182,000 4¢ Mé& §$ do do Sept 1 2004 
General mortgage $20,000,000 gold sinking fund Nc*| 1,648) 1906 1,000; 10,000,000 4%eJ & J do do Jan 1 1936 
Of which held in treasury July 1 1905: b $495,000:| ¢ $17\4,100 |d $39,10 0. } 
LAND GRANT.—Land grant in Indian g Terrltory 3,110,400 acres, sub- Also owns all capital stock of Central Branch Union on, Pacltc, fc. 386 


ect to Indian title. See V. 79, p. 903, 1281; V. 81, 668, 1042; mages 
. 67, p. 222; V. 55, p. 937; V. 61, p. 1155; V: 77, Dp. "2339; V. 82, p. 1102 


STOCK.—Common increased in 1904 by $7,200,000 to $63,300,300; 
Ro is $13,000,000 4 % non-cumulative. Par of shares, $100. 


a eee Sent ennast on pref., 2%, paid May 10 1906. 


V. 82, 


S.—M. K. & T. ist and 2d mtges. of 1890 (abstracts in V. 51, p. 


BOND 
495) cover line from Hannibal, Mo., to a point 80 m. from Houston, Tex., 
, m. > re t 71 m. of tracka: ) and sundry branches, the t eage 

ing 1,601 m., including the Sherman Shreveport & So., but see 
bolo et Teno a oy. also cover the right to the land grant in Indian Ter. 

The Missouri Kansas & Eastern bonds ‘Lous exter guaranteed were assumed 
in June 1896, the road oy)" > oe St. Lou 53. from Franklin, Mo., 

to Texas Junction, Mo., 162 m p. 30. Of the St. Louis 
division 1st refunding hf 34 ‘666 Goo aon Tahsed for the retirement 

of both issues, the balance being for extensions and improvements on the 
division. V. 72, p. 1034; V. e ace. 
The Sherman Shreve eveport & ‘Sou rtgage is for $6,000,000 at & 920, 000 
A ~ $3,689,000, of which 4 32, 000,000 pled: ged un under kK. & 
‘ of 1890. ‘The bonds, formerly aranteed, were I upon 
count Ration: in May 1901. Vv. 72, p. 1034, 1115. 

ty} Missouri Kansas & Oklahoma ‘and Texas & Oklahoma bonds, pape s 
$20 Ope ys » guaranteed, have m assumed. V. 74, p. 1038; V. 

p- 185 V. 77, p. 252; V. 78, p. 48; vy. 79, Ps 968. 

Of the ist and refunding 4s of i904 ($40 ,000,000 authorized Issue) $12,- 
is reserved to retire divisional mortgages at or before maturity: 
balance unissued ($22,781,000) for future pu They are payable at 
the option of the holder in — marks 0j V. 79. p. 968, 1281, 

1332; V. 80, p. 222, 712; V.8 613; V. 82, “987, S497 


kholders voted inaren " 1906 to authorize an issue of $20,000,000 

gen. mtge. 4% % Lee pt 30-year gold bonds, secured by lien on all the 

soperty 2 now owned or hereafter acquired from the proceeds of the bonds. 

bP my: for payment of the outstanding equipment notes 

rs sot “S36 on June 30 1905) and future requirements. Stockholders were 

ffered the right to subscribe for the $10,000,000 present issue (which was 

wnderwristeal pro rata (13 % of their res tive ty at $875 per $1,000 

bond, payable $300 on Mch. 12, $300 May 12 - $275 Sept i » or op- 
tionally in full on any instalment date. V. 82, p. 218, 334, 


GUARANTIES.—The Boonville Bridge 4s are guaranteed, principal and 
interest, and also as to sinking fund beginning 1911 V. 73, p. 494 

The M. K. & T. of Texas mortgage secures $10, 000,000 of bonds at 
$20,000 per mile for extensions in Texas. They are guaranteed principal 
and Interest. See above, and guaranty V. 56, p. 60. 

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers the coal on 51,000 acres in Indian Territory, and 
the company also owns 2,350 acres additional, the Denison & Washita Ry., 
20 miles mines in active operation, &c. 


LATEST EARNINGS.—11 menthiatins: May 31: 
Gro. 


11 months— Charges. Surplus. 
C—O ES $19, 539, 660 $5, 307315 $4,118,073 $1,169,242 
1904-05 _....... 18,642,912 4,894,547 3,894,072 1,000,475 


ANNUAL REPORT. —Annual meeting first Thursday after first Monday 
April. Report 1904-05 was given in V. 81, p. 971, 1041. 

















Year ending June 30— 1905. 1904. 1903. 1902. 
Average miles operated_ 3,043 - 2,884 - 2,601 »50 
pessenger earnings... -.-. $4,935,592 $3,802,202 $3,160,455 $3,040,842 
Pt mitrtnmenesawe ,134,335 13,102,910 13,256,900 12,632,692 
Mail” endian eee 971,168 861,484 790 ,838 717,965 

Gross earnings ___...$20,041,095 $17,766,595 $17,208,193 $16,391,399 
Oper. exp. and taxes... 14,937,720 12,997,710 12,449,083 11,871,564 

Net earn., inc. oth. in.*$5,528,556 $5,085,608 $4,858,675 $4,553,648 
Interest on bonds______ $3,864,718 $3,316,172 $3,291,396 $3,226,844 
Rentals, @c........... 396 ,647 703 ,068 467,363 417,865 

Balance, surplus -. -- $1,267,191 $1,066,368 $1,099,916 $908 ,939 


*$425,181 in 1905, $316,723 In 1904, $99,565 in 1903, $33,813 in 1902. 


OFFICERS.—Pres., Frederick Norton Finney, St. Lown V.-P., Colgate 
Boyt V.-P. and Gen. Mgr., A. A. Allen, St. Louis; V.-P. and eas., 
Hedge, New York: Sec., C. N. W hitehead, 49 W. ali St. 

Directors—Adrian H. Joline, Colgate Hoyt, Henry W. Poor, Chas. G. 
Hedge, James Brown Potter, Adrian H. Joline and John Greenough, New 
York; Myron T. Herrick, Cleveland, O.; F. N. Finney, A. A. Allen and 
James Hagerman, St. Louls, Mo.; B. P. McDonald and Alfred J. Poor; 
H. J. De Marez Oyens, Amsterdam, Holland; and Alfred bef’ | erm of 
London, Eng.—(V. 82, p. 869, 987, 1269, 1323, 1497; V. 83, p. 


MISSOURI OKLAHOMAT& GULFJRY.—V.4981,¥p.11849. “ ele a ee 


(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an important sys- 
tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines from St. Louls to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
Louls Iron Mt. & Southern, which it controls, connection is had th Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louis 
Southwestern, the whole forming what is known as the “‘Gould System " 
(see V. 60, p. 83). The Mo. Pac. property includes (Jan. 1 1906) 


Lines owned and controlled. Miles.| Leased lines, &c. (Con.) Miles, 
St. Louls to Omaha_-_-_-_-_.-..--. sei tT Ml. scaducachsebeodcs 39 
Cc achanadaaws 5| Trackage to St. Joseph, &c. 21 


Leased lines, &c. 
Boonville St. L. & Southern... 


44| Tot.Mo.Pac. and branch lines_3,492 





miles; St. Louis Iron Mountain & Sos and leased lines, 2 
Grand total Missouri Pacific mileage Jan. 906, 6,236 miles 

Early in 1901 a large interest was AEF in the Denver & Rio Grande 
RR., and so in the Rio Grande Western Ry., extending the system as far 
west as Ogden, Utah. The Gould and Rockefeller holdings in the Denver 
& Rio Grande are as ~¥ understood to — a large majority of 
entire capital stock. See also ‘‘General Finan 

ORGANIZATION » LEASES, &c.—The pha company was a consoli- 
dation in August 1880, embracing the Missouri Pacific and minor roads. 
Control of the International 2 Te ~ Northern was secured in 1892 and of 

Central Branch U. P. in 1898 See V. 68, p. 329, 520. 

STOCK .—The amount pm: on Dec. 31 1900 was $50, 432,150; 
this was increased to $76,402,875 in 1901; in 1902 by $1,400,000 

DIVS. atte 82 '83 to '87 ‘88 "89 » "91 "92 to’00 "01 1902 to July 1906 

Per centj/6%7yearly. 5% 4 3 None. 2 5 yearly. 

BONDS.—The consolidated samedi is for $30,000 ,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued is in trust to redeem 
prior oo due if deemed best. Abstract in V. 47, p. 287. 

The teral trust — due 1917 (Union Trust Com pany of New York, 
wastes oan are secured by rte bonds of new roads at Pie, 000 or $15,000 
per mile; these cmncening | the line from Fort Scott, Kan., to Pueblo, Col. ee 
é&c. For securities a die &c., see V. 46, p. 67 3. 

Collateral trust in 1920, see V. 50, Pp. 669, 874; collateral trust 
notes due Feb. 190: 2° 100. 

The 4s of 1905 350, ooo '000 authorized issue) are to be secured by 
equal amount at par of Iron Mountain stock, the deposited stock to be 
never less than a majority of the outstanding amount, the Mo. Pac. cove- 
nanting that it will not permit the creation b = Iron ‘Mt. Co. of any stock 
having preference or priority as to dividen otherwise over the stock 

pledged or the creation of any bonded debt of the Iron Mt. Co. in addition 
to its bonded debt at Pe authorized, except to fund, extend or retire 
—_ present authorized bonded debt, or for new property at a fair value not 

exceeding cost. The remaining $25, 600,000 is reserved for extensions, im- 

provements and betterments. V. 80, Dp. 712. 


GENERAL FINANCES.—In 1903 the Missouri! Pacific Railway Co. ac 
quired $2,000,000 Wabash RR. preferred stock and the St. Louls & & Iron Mt. 
$6,500,000 additional, the latter also owning $5,435,000 of the debenture | 
bonds, making the entire voting interest he ? $13 ,935,000 out of a total of 
$82,000,000 stock and voting debentures. V. ze. p. 1109. Syndicates in 
which the Goulds are interested have purchased the Western Maryland and 
have completed a line connecting the Wabash with Pittsburgh and built 
easterly to a connection with the Western Maryland and | a. ~w at Balti- 
more. The sou interests are also back of the West. Ry., bu 
bet. Salt Lake Cy. and San Fran. V. 80, p. $750" “v. 79, p. 1023. 


EARNINGS.—11 uneee 107? ent ag ar net, $13,211,141 
Jan. 1 to May 31 1904-05__.Gross, 39,847,232; net, 12/216 '567 


ANNUAL REPORT.—Fiscal year changed to end June 30. Interim 
report for 1905, V. 82, p. 628. Annual meeting Is held at St. Louis in Mch, 
Report for 1904 was in V. 80, p. 1108, 1116; see edit., p. 1086. Earns. 
Missouri Pacific system have been as below. “Other income’ in 1904 in- 
cludes: Int. on Tex. & Pac. 2d mtge. Incomes, $1,113,400; Pacific Express 
Co., $252,000; Denver & Rio Gr. RR., $365,000; coal cos., "$442,500, 








Year ending Dec. 31— 1905. 1904. Hy 
St) Ce .scigheskeqeenonsoss 6,23 6,140 5,846 
| [(  # 44x» = rea $42. 518, rik $43. 693, 617 563 695, 7. 
{ AF aseenteaeqeys. 2,340,5 13,287,576 680, 
ee SES UD secdceccacessecne 2,439, 376 2,937,274 3 776 $968 

Total net income ............... $14,779,921 $16,224,850 $17,457,730 
Interest and rentals_.............- $8,683,096 $7,718,109 $7,107,352 
EIR. Aa ee aN 1,123,256 1,298,771 ¥ 225,240 
Sundry accounts .. 1,100,906 1,282,337 1,538,645 
DE GFT ceccaccondacnticess 3,890 ,868 3,890 ,867 3,890,115 
ae aR def.18,205 2,034,766 3,696,378 

OFFICERS. a. se ) Geange J. Gould; Sec. and Treas., A. H. Calef, 195 


Broadway, New Y 

= relly Hi a . Gould, 5% ee Edwin Gould, Samuel Sloan, 
James H. Hyde, Howard Gould, . Gees Frank J. Gould and James 
H. Smith, New York; Charles S “Clar . O Garrison, W. K. Bixby, 
St. Louis, Mo.: S. Davies Warfield, Balto. "Md.—(V. 82, p. 628, 692.) 


(2) MISSOURI we ay SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.) —Owns St. Louls to Texarkana, Tex., Line, 
490 miles; branches to Belmont, Mo., Bird’s Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, e 
Memphis, Tenn., &c.; Houston Central Arkansas & Northern Railway 
Gehee, Ark., to Alexandria, La., 191 m.; White River branch, Tilinols Di- 
vision, Memphis Helena & Louisiana, East & West Ill. Ry., 1 ,285 m.; tol 
owned Jan. 1 1906 1.966 miles. Leased Little Rock & poe Smith and Lit- 
tle Rock Junction railroads, 172 m.; Kansas & Ark. Vall. RR., 171 miles 
(acquired Mch. 1906); St. Louis Southwestern Ry., 47 hy Total oper- 
ated Jan. 1 1906, 2, 356 miles 
Holders of $23 668 ,000 of the $24,983,093 Texas & Pacific seconds have 
exchanged their bonds for 65 % in new Iron Mtn. gold 4s bearing interest 
— aerte 899. See “Bonds” below, also V. 68, p. 329, 380, 474, 520 

The continuous low-grade line from St. Louis to New Orleans by connec 
tion with the Tex. & Pac. Ry. at Clayton, La., is nearing completion. 

The short line between Kansas City and Memphis, via Carthage, Mo., and 
Newport, Ark., was opened for through business in Jan. 1906. 

STOCK.—Stock authorized, $130,000,000; outstanding, $29,397, aT, of 
which $29,335,400 April 30 1905 owned by M url Pac. See below 
DIVIDEND.—In 1899, 2 %; 1900, 6; "01, 6; 02 to '04, 10 y'rly; 1905, 7. 
rnawvne nAMAAl mton te fax 48 ANNNAD, Var 14.991 to 18,000 


—_Coenaral 





inclusive are endorsed with the Missouri Pacific’s guaranty of principal 
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JuLY, 1906. | RAILWAY STOCKS AND’ BONDS. 
LROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
= ame &e. aman | ee ae | ee Amount | Rate | When | Where Payable, sate PSiocks Lost 
mn IS, &C., 868 3 mou 
For eoplonattom rat page of tables. Road.|Bonds.| Value. |Outstanding|) % | Payable. Whom.’ Dividend. 
Ce eae 
missouri Kao Texas—(Concluded) 
wcé snees fu assumed ed sinking fd call at 125_F ooe vf $1 gee $968, + $x z, z Omne, Wall os, Y quly 3 1930 "43 
Bau Beat iat M 70 00 pia 23] ae“ “@i| 1800 | 17000| 1,340;000, Sg |M & N| do do [Nov 1 1940 
& T of Texas ist 50060 pm. “Gees inter. 225) 1892 1,000; 4,505 ,00¢ 5¢ Mé& S do do Sept 1 1942 
uk ville Branch ist M ne rei nk fd. (end) ... ---| 1901 1,000; 1,000,00¢ 4 § Mé&N do do Nov_1 1951 
enous Pacific—Stock ($100, ooo. ,000 authorized) . .. anal saan 100) 77,817,875|5 In 1906 J & J|195 Broadway,New York/July20 '06 234 % 
Pacific RR of Mo ist M extended in , eee pat. Re 283 68 1,000; 7,000,00¢ 4¢ \F & A/Mercantile Trust Co, N Y|Aug 93 
Second - ye ety rt ein in 1892 aod = B72 1 500 ae *+300;000 Ha iu & N 4 do tay 338 
e ex = ona c a 
First M St Louie Br gold guar p&i (end) ext b> 13) 1873 500 37 ,506 4% eA & O do do Oct 938 
pine Moree Sh ateceeedaincweread| 718/188 | ae) “Hees te EER URGE TE URRe 
» Mo, go x oO 
sour Miaved mortgage 30. 7000, 000 ¢ ola. oe" 1,076) 1880 1,000; 14, d 6¢ M&N do do Nov 920 
Gold collate etter $10,000,000 gold... Me.c* seat 800 | _ 1:00] ‘9:36:00, Se |F & Al do do [Aug 1 1020 
‘Or $10,000,000 foic...... e.c . . ‘ 
Berane $58 100,000 gold toda {0as4--<iiest ar) ---| 1908 | Sou te) ahtoo‘ana) © 48 ie & 8, do ao Ar nas 
rust gold notes. ......... ogh d 000, g o e! 
Two.year collate te tM gold guar (V 70, 100) © 52| 1886 | 1,000| ‘520, gw & J do do uly 1 1926 
Ler & Can al Independence ua (V7 WD co T aiee 81) 1886 1,000 806 .00¢ g M«&é& Ss do do 1926 
ate N W ist M pref “Ang id int rons red. 108 Me) ...| 1894 | 500 &c| 1,026,00¢ g¢ J & J do do Jan 1933 
Bqulp Ass'n obluestions, $203,000 pay Sept 1 yearly] <--| 1902 | 4.000) 1.421:000/ Sg | QM do do te’ Mar 1 1918 
ar pee A ’ 
do do Ser 6, gold $2: $282,000 June 1 yearly.Me ---| 1903 1,000} 1,974,000 4 —M do do To June 1913 
do do SerDtoF, gold $103,000 Dec 1 yearly ~---| 1903 1,000 872,000 g —M do do To Dec 1914 
og Seg: tou bapeegueeavenr----| <--| ious | 50 genes] 6e | Sou | a a8 Ro metate 
94°) M's So Gen con & gr M ($45,000,000)g¢Meo*| 1.538|'81-'87| 1,000, 36,768,000, 5¢ |A & O do do April 1 1 
do do gold anges guarant PB i..c® 1,000} 6,880,00¢ 5g¢ A & $4 do do April 1 1931 
Unifying & r nding gold $40 ,000,0 -Mp.c® 1,000) 30,469,000 4¢ J & J) do do July 1 1929 
River 8 OOM. d ~ aa t oar parses 771951 :000 3 Seiater'| ao do To 1912 
trust » due June, onl san] OE2 EO osaetaus 951, 
= pow paSt to P ety af oy # yearly 1a yo yee : 3M haere Whetes | & Co rA4 oe dy 
trust: S $297, or 299, os , , y ‘o June 
Oitele Hock Junct 1st M uar p & iby Ir Mi. Mec* 1,000 435,000 6 |A & O Mercantile Trust Co, N Y/April1 1916 
West st M u p & i red 10 years bar 1,000 880, ‘000 5¢ A & O|New York and St Louis|\Oct 1 1923 
Pine Bluff & gup 


























terest; form of uarensy was in V. 56, p. 650; they 
hee (V 68, p. 85, 233, 520; V. 78, p. 164, 1224.) 


The gold 48 of ars00 (first issue $30, 000,000) may be 


are a first lien on 1,538 
increased not ome 


$10,000,000, at $12,000 per mile, for construction or acquisition and equi 


ment of ‘pranches and extensions. They are secured 


by a lien (subject o a 


to the general consols on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan. and all Texas & Pacific seconds acquired, future ex- 


= &c. (V. 6& p. 619; V. 70, p. 997; V. 74, 


p. 206; V. 78, p. 704 


ihe River & Gulf Divisions 4s of 1903 (present issue $20,000,000) will be 


secured by a 1st lien on 677 
above) and on terminal property at St. u 

Thebes, and 8,000 acres of coal lands in Illinois, aad 
the Union Ry. of Memphis. Additional bonds may 


7 miles of road built = under construction (see 


t St. Louis, Cairo and 
\gemtaale of the bonds of 
be issued up to a total 


above) and on terminal property at St. Louls East St. Louis, Cairo and 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion, and $15,000 per mile of second track and branch lines, but not exceed- 
ing the actual cost, and for additional terminals, equipment, double tracks, 
&c A H 


. Seealso above. V. 76, p. 543, 600 
tion to list, V. 77, p. 2036, 2049; see also V. 80, 


1875, and applica- 


59. 
Pine Bluff & Western guaranteed 5s of 1903 (american Semel Trust Co. 


of St. Louis, trustee) , see V. 78, p. 103; form, V. 78 


On July 5 1905 the authorized issue of car freske = increased from 


$6,000,000 to $10,000, H+ of this $2,689,000 was issued in 1905. 


2622; V. 81, p. 155, 16 


V. 80, p. 


ANNUAL REPORT.—Fiscal year changed to end June 30. Report for 


1904 in V. 80, p. 1109, showed: 





Year ending Dec. 31— 1904. 1903. 1902. 
SEE $19,788,829 $19,575,350 $17,640,578 
\  £x-~> sere pam 6,988,100 6,720,285 6 634,320 
SE PIED. cn cwnceoceaces 1,493,923 1,428,572 1,274,607 
Total net income-.......-....-. 8,482,023 8,148 ,857 7,908,927 
Interest on bonds. .-.-..-.---- het der rt 3,624,601 3,170,531 
Taxes, bridge exp., rentals, &c_ 19 1,056,512 936,591 
i i alan (10¢ %)2'578, 331 (10) 2,578,831 (10)2,578,831 
Balance for year ew en sur$742,139 sur$888 ,913 guret. 1222 974 
—(V. 80, p. 2622; V. 81, p. 1551, 1666, 1724; V. 82, p. 220,930, 1102.) 


MISSOURI RIVER & NORTHWESTERN RY.—Owns Rapid, City to 


Mystic, S. D., 35 miles, opened Mch. 1906. 
the Dakota Pacific RR. Stock, $500,000 each of com 


A reorganization Apr. 1904 of 


. and 4% cum. pref. 


Ee shares, $100. Bonds hg — to call at 105 after June 1 1914. Cleve- 
an 


id Tr. Co., trustee. V. 81, p. 1610. Pres., 
T. H. Saunders. Office, Rapid City, S. D.—(V. 81, p. 


MOBILE & BIRMINGHAM RR.—(See Map. Southern 
Leased to Southern Ry. 


Marion Jct., Ala., 149 miles; opened in July 1888. 


C. D. Crouch; Sec. and Treas. 


1610; V. 82, p. 568.) 
Ry.)—Mobile to 


from Mch. i 1899 for 99 years, the latter agreeing to meet the interest on 


bonds and to guarantee a dividend on the $900,000 
first year, 2% for second year and 3 % for third year, 


pref. stock of 1% for 
and 4 % for the fourth 


year and thereafter. The $900,000 common stock is owned by Southern Ry., 
and the voting power on the preferred irrevocably assigned to Southern 
Ry. during lease; V. 68, p. 429, 1134: V. 69, p. 391; V. 71, p. 1013.—(V.72, 





p. 137. 

MOBILE JACKSON & KANSAS Ts RR.—(See Map.)—Operates: 

Road owned— Miles. Road controled— Miles. 
Mobile, Ae. to Deceour Pee Tate 167 |Guit & Chicago (leased 99 yrs.), 
Beaumont, Miss., to Ha attiesburg - 27 Decatur, Miss., to Middleton: 
Ellisville Jet. to Ellisville, Miss- WU acthpccrcintnamhpndediesh 203 

Total main track owned .____- 7-200] DO cdde cetera ttibeieten 203 


Total road owned and leased (100 miles 60-Ib. and 303 m. 70-Ib. steel) .403 


STOCK.—M. J. & K 


.C. RR 
Gulf & Chicago | 5,000,000 


peconesdacn +4. 000,000 common; par, $100 


do do 100 


‘BONDS.—M. J. & K.C. RR. $4,000,000 1st consol. mtge., covering 200 
miles main track and valuable terminai property in Mobile Harbor; $36,000 
<ss Ist mtge. 5s Pony outstanding, for which an equal amount of consols 


are reserved. 
20, D. 687; V. 78, p. 48; V. 81, p. 131 


The 1st consols are ame to call at 110. 


V. 77, p. 822; V 


Guif & Chicago Ry. ‘35, 000 ,000 ine mtge. a the $4,000,000 paged cover 
M. J. & K.C. 


203 miles of track. Bonds guar. prin. & int by 
entoneach bond. Both issues mite to $20, 


RR. Co. by en- 
000 per mile of main 


ts car trust 444s of 1905 mature $15,000 asso” to July 1906; there- 


After $14,000 quarterly to July 1910. V. 81, 
EARNINGS. y A 


against $627,745 in 1904-05 
REPO 


‘T.—For year ending June 30 1905, in V. 82, 
28; net, $273, 489; charges. "t taxes , &e. 
In 1903-04 (180 average miles) , gross, $328, O17: 


average miles): Gross, $677 ,5 

652; bal., 

net’ $233 =. $18 837. 
OFFICERS. —Pres., Bird M. Robinson, 5 Nassau 
D eautive Committee, W. D. Stratton; Sec. and Treas 


—For 11 months ending May 31 1906, gross, $1,033,352. 


. 97, < Fs ao 


St., N. Y.; Chairman 
eo. W. Cri 


+ + 
. Stratton, Alex. Metenshe. Bird M. Robinson, J T. 


Ww. 
Odell, E. K. Stallo, “Charles E. Levy 


es Jr.. of New York; F. E. 


. W. Jon 
Dewey .C.D.W illoughby, Gen. J. _. ‘Whiting, Mobile: E. E. Jackson, Balti- 
»Md.—(Vv . 79, p. 2748; V. 81, p. 1315, 1550; V. 82, p. 97, 1212.) 


MOBILE & OHIO RR -—(See Map So. Ry.)—Owns from Mobile, Ala., to 
Ease bus, Ky., 472 miles, proprietary line, ny & Tennessee RR. to 


toMontgon, 21 m.; branches to Columbus, 
tor Branch, & 
St. Louis & Cairo 


stadt, 7 (leased) , Cairo to St. Louls, 152 m., 


m.; total June 30 1905, 926 miles. 


, 34 m.; Columbus, 7: 
mery , Ala., 167 m.; Mobile & Bay Shore Branch. 38 m.; with War- 
C., r m., and Blocton Branch, 12 m.; total owned, 767 miles; 


with branch to Mill- 





HISTORY, &c.—Opened in 1861; securities readjusted in 1879. Lands 
June 30 pees were 242,229 acres, valued at $133,226. 

In 1905 the Southern Ry. had acquired $8, 035 ,000 of the $9,472,000 gen. 
4s and $5, 670 ,200 of the $6,070,600 stock, Issuing, eaiiet for dollar, its coll. 
trust 4% gold bonds in exchange for the M. &0.¢ 8, secured by a pledge 
of " latter and also stock trust certificates for stock, “dividends being paya- 
ble & O.) at 4% . meee thereafter. Road operated indepen- 
, Ts Vv. 72, p. 241, 

DIVIDENDS.—1898, as pase. 2; June 1904, 2% 
June,3%. See paragraph abov 

STOCK.—Stock authorized, 910,900 000: outstanding, $6,070,600; par, 
$100. The voting ye on $4, 984,200 of the stock is exercised by the gen. 
mtge. bondholders by virtue of iw deposit in trust under the general mort- 
gage of the old debentures of 18 

BONDS.—Under the general ‘caine of 1888 there can be no foreclosure 
~? four coupons are in default. Mortgage abstract, V. 47, p. 83. V. 60, 

96 Interest on $4,000,000 St. Louls — bs nag 4s is guaranteed. As to 
Mont. Div. 1st 5s, see a plication, V. 66, 

Of the $2,500, 000 col ——— trust 4s of Pooo, 432. 167,000 were issuable in 
exchange for the $6,500,000 St. Louls & Cairo stock. See V. 70, p. 532. In 
1904 $6,492,000 stock had. been exchanged. 

EARNINGS.—11 mos., } 1905-06 ___. Gross, $8,635 ,634; net, $2,788,272 

July 1 to May 31. 1904-05__..Gross, 7,568,339; net, 2,421,367 

REPORT.—Report for 1904-05 in V. 81, p. 1371. 

Year end. June 30— sees. 1904. 1903. 1902. 


26 912 874 874 
Total gross Serene... BB, 267, 601 $7,739,706 $7,486,980 $6, 00 488 
Net earnings. -......-. 2,616,716 2,339,796 Pit | 2,020,302 


* 1905, 4%; 1906, 





Net., incl. oth. income... 2,744,052 2,462,826 2,377,939 2,130,667 

Interest and rentals_.._ 1 +754,725 1,677 ,587 1,630 ,663 1,589,107 
. 

Balance, surplus*.... $989,327 $785 ,239 $747,276 $541,560 





* Equipment and new ooestrestion (ottneon to ereties oy ged 
cost $417,510 in 1901-02, $334,650 in 1902-03, ,799 in 1903-04 an 
$581,233 in 1904-05; in 1902-03 dividends on stock, $107, 412 (2%) were = 
paid; in 1903-04 2%, ay 412, and in 1904-05, 4%, $242, 824.—(V. 81, p. 
1315, 1371; V. 82, p. 568.) 

MOHAWK & MALONE RR.—(See Maps N. Y. Central.)—Owns from 
Herkimer, N. Y., to Malone, with branches, 182 miles in all. 

HISTORY, LEASE, &c.—In 1893 N. Y. Central leased the road and 
guaranteed its 1st mtge. bonds. New York Central owns the $5, = nd 
stock, on which dividends of 4 % zone are paid. In 1902 a new lease 
petuity was made and $10,000,000 3% % consols authorized, of which Bo. 
500,000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937 

*MONON.”’—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 

MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 35 miles. 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. tg lines) , which guarantee the bonds pes table above). 
principal and in by endorsement. Stock, $1,428 ,00 Penn 
and Pittsburgh & Lake Erle each own $714,000 stock. Youre ending Dec. 31 
1905, gross, $710,783; net, incl. other income, $244, on: charges, $92,509; 
extraordinary expenditures, $101,055; bal., sur., $50,7 

gy gay RIVER RR. oa from 4 ae to Clarksburg, W. 

31 miles. bag = opened in 1890. & O. owns all of the $1,300, = 
cake (par $100) , the coal bonds being reduced ae $1,000,000. Car trust 6s, 
principal Apr. 4 1905, $209 ,000.—(V. 70, p. 2.) 

MONTANA RR,—Lombard, Mons.. to ‘pio ol 157 m. and br. 6 miles. 
In May 1906 the Chic. Milw. & St. P. acquired the road. V. 82, p. 1212. 

Stock, authorized, $3,500,000, all oeeeens: o $F of shares, $100. Of 
the $2,000,000 bonds issued 0: n ‘first 1 are stamped re- 
deemable at 105 and int. on 6 ‘months’ A. the ponte we dh g 31, boo be- 
ing held gene he Reed the Northern Pacific Ry. as collateral ie 3302, 865 
notes. No bo’ on remainder of road. Year ending June 30 1905 
(partly estimated) , gross, $285,999.—(V. 82, p. a 

nearer *. £ ERIE RY (ons 36 ap Erte RR.)—Owns Montgomery 
to Goshen, N. Y., 10 miles. Leased in 1872 to Erie RR. (which see). ntal 
is $16 ,000° per RA ng Stock, $150, 000. Dividends (4% % per an.) are 
paid May 10 and Nov. og Sinking fund, $6,500 per annum. There are $40,- 
500 2d mort. 5s due Oct. 1 1927. 

MORELIA & Tasamhane RY.—V. 81, p. 726. 

MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—(See Map 
of Southern Pacific.)—ROAD. ns Algiers to Cheneyville, 205 miles; 
branches, 110 m.; trackage to Alexandria, 24 m.; total railroad lines, 339 m.; 
steamship lines and ferries, 806 miles. 

ORGANIZATION.—The Southern Pacific Co. owns all of the $15,000,000 
stock, but road —_ —— since 1901. 

In year ending June 30 19 5,655,232; net, poretany | other in- 
come, $2,046,299; surplus over c es, $1 683 '707.—(V. 76 p. 543.) 


MORRIS & pseux , eee Map of Delaware Lackawanna & Western.) 
—Owns from Hobo , N. J., to Phillipsburg, N. J., 85 ne Breas. 
Denville, 7 ieee via Mot rris & Essex Tunnel, to Hoboken, N. J., 35 miles: 
leases 37 miles; total ag 157 miles. 

LEASED 1 uity to Del e Lack & Western, which 
assumes all Mabt ties and guarantees 7% per annum on stock. 

BONDS.—Of the $35,000,000 ist refunding 344s, $23,400,000 were re- 
served to retire existing bonds and $11,600,000 were spplicable to additions. 
V. 70, p. 480, 477; V. 71, p. ee Guaranty, V. 7 08. 

Sa ee to D. L, & W. with nee facilities on N.Y. 
Harbor, but the earnings Apt after payment of rental (including 
$1,050,000 dividends). viz.: In 1905, $585,394; 1904, 3673, 172; 1903, gee. 
121; 1902, $595 976; 1901, 31, 415, 179 —(V. 74, Dp. 1308; Vv. 82, p. 805. 
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RAILWAY STOCKS AND BONDS. 











































































































a 
* RAILROADS. INTEREST OR DIVIDENDS. 
aia Miles| Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of ar Amount Rate , When | Where ee. and by 
on first page of tables. Road.|Bonds.| Value. |\Outstanding % Payable.| Dteidend, 4 
———eeeeee ! 
orth w—I1st M gold $1,000,000 red (text) ---| 1904 $1,000 $700,000 5¢ WJ & D Seab Nat BEM Y & Clev|J 1 1044 

Mo Rive’ Sirmingham RR—Pret stock ($900,000).-..| ~~ 100 : 4. 2 & Jee Mong &o,Ny: alon uly 1 1906 2% 
Prior lien gol 9O0 BE0.. .cccccccccecccccess mae 149; 1895 /|200, 1000 600 ,000 5¢ J & JIP an & Co 1 1045 
ane © $1,200,000. .............-.--- 149} 1895 |200,1000} 1,200,000 4 J & J rw .™ Yiguly 1 1945 

rt C—Ist cons M $4,000,000 gold_ Cosc® 200; 1903 1,000; 3,964,000 5¢ |J & J)Colonial Trust Co, N YjJan 1 1953 
"eee mid Gs sue nn—s |e ave | TR) RRR) 88 ot ge | ._..n enn fag 
bon: ) ue q' Cs en — o ’ a re A errr ee 
oe a SOON cia calah << Fae] 495). 1893 | soo he] $:2%0:000)90° S28 See en ca Ge NY rE BEe® 
aecet pe to Colin us (principal gold) --_ .F.c he Cc 000, ‘armers’ 
First M wool Columbus to cairo & branch gold_F.c 55/1883 1,000} 1,000,0 6¢ kre do ) July 1 1 
General mortg: + ~ $10,500, 000 (now realy sf.F.c* 506) 1888 500 &c| 9,471,555 4¢ | & § Gallatin Nat aans. N Y Sept 1 1038 
Montgomery Div ist M she 'ooe ,000, 000 oe ---"a, 189; 1897 1,000; 4,000,000 S¢ iF & A do 1 104 
A cram gold (92.0 ) call a apt ---| 1900 1,000} 2,497,000 4¢ | Q—F \Gusz Trees oo, Now York|May 1 1930 
St Louls & age guid interest aot quae. -9 161) 1886 | 500 &c} 4,000,000 4¢ (J. & J\Farmers’ L & TrCo,N YiJan 1 1931 
Mobile & B oon 1st MS $2 a4 assumed gol P.c* 38) 1899 500 &c 200,000 5 g \M & N/First Nat Bk, Mobile, Ala|May 1 10949 
HBquipment bonds (mostly 6s)-----.-...-....... ~---| 189 1,000 106 ,000 5- Various rs L&TrCo, N Y/To 1908 
Equipment trusts “A’’ & CB” $500,000 each sink fd ~--| 1899 1, ,000, 5 Various do do 1919 
do | BRS @ Be cccdeccecccccts ---| 1901 1,000 379,140 5 arious |Gallatin Nat Bank, N Y/To 1908 
do do Series A Bs ‘sideman es shaken epanen daa anal BEE In -sne0se 369,008|4 & 434) Various |_.............-....-..- To 1908 
do do Series ‘‘C’’ due semi-annually.N ---| 1904 1,000 890,000 5 M & S/Blair & Co an a york Sep '06-Mar ‘11 
do do i Eg old $34,000 due s-a ---| 1905 1,000 607,000 4 J & J\Guaranty Trust BME PREPS PA 
do do ‘old $46, 060 due s-a.G ---|. 1906 1,000 916,000 4%¢eM & S/Guar » New Frank q 7 
Joint equipment notes myity 300 “due semi-annual y) hel ---| 1902 1,000 ,000 ©” “Tescaneenl Equitable Trust Co, N Y|To June 15 1912 
Mai—1ist M $15, ae 000, & i (end) -. ya 182; 1892 1,000} 2,500,000 4¢ |M & §)Knickerbocker Co,N 1 1901 
@Qonsolidated mortg: $10 ,000 ,0' > gold...G.c* ---| 1902 |1,000 &c| 3,900,000 3%e¢M & S§S/Grand Cent Station, N Y{Mar 1 2002 
pale RR—I1st $1 500 0 soint guaranty 35; 1902 |........ 1,428,000 3%¢A & O/)Philadelphia, Pa Oct 1 1042 
Aenonashols River RR—Bon Ya v4 &O RR 
RR— mortgage gold $2,000,000. _Ce.c* 100} 1900 1,000) See text 5¢ J & J\Central Trust Co,N Y /July 1 1930 
_— omer & Erie Ry—ist M (old 7s extended in '86) cant Ge 1,000 30,000 5 |M & N/|Goshen, N Y May 1 1926 
ia & ecombaso— 168 3 ri old (see text) .. Usmc* 55) 1903 1,000; 1, A 5¢ iJ & JUS Mort & Tr Co, N YiJan 1 1043 
Morgan’ 4 La & Texas—ist M (New Ori to ae C). ne 102} 1878 1,000} 5,000,00C 7 |A & O/|S P Co, 120 owe N Y/April 1 1918 
mortgage Aiexandria Extension gol 157; 1880 1,000} 1,494,000 6g J & JI do G) July 1 1920 
Lo nay ge x~ Stock 7% araniteed DL W pee: Sanens 1,0%0| 18:000,0001 7 (J. & J|Del Lack & Western,N Y|July 2° 06 33 % 
a 7 uarant cease eetl aann ’ ! | rm, y2" 

a th - see ANE - praca, txts Ba 85] 1864 | 250 &c} 5,000,000; 7 |M N do do May 1 1014 
La M tor $35 000,000) guar D L & W...Us.c* &r 119} 1875 1,000} 11,677,000 7 J D! do do June 1 1915 
First ref M gold $35 5,000, 000 guar p & I (end) _F.c* &r 119] 1900 1,000) 12,600,000 84eI D} do do Dec 1 2000 

ial real estate bon ds iin ee eadeneineaasaawel oes VEle Reccccann 1,800,000 4% J & J) do do 1912 
a | stock guaranteed 4 %- - -- - sane 100 221,000 4 IM & N| do do May 1906 2% 
MORRISTOWN & ERIE RR.—Owns Morristown, N. J., ppany, Also controls by ownership of a majority of stock the Mexican Interna- 


4m.; branches, 9% m., including branch from Whip ah y BeniP a 
7m... completed Jan. 1904. A consolidation in Aug. 003. Stock, $400,- 

, all outstanding: pat < oe. 3 Bonds are subject to 0 call for s. f. 
at any time. rp tee. 1904, gross, $41,446; net, $19,020. 
Pres., R. W. Mekwan. 11 t.. RF N. ¥.—(V. 77, Pp. 511.) 


-MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 

m, Pa., 3 m.; 2d track, 2 ts m.; total track, 16 miles. Leased March 5 

1860 for 50 "years to Phila. & Read. RR. and lease assumed in 1896 by 
Phila. & Read. Ratlway. Rental, $36,250 yearly. 


MUSCATINE | NORTH & SOUTH RY.—Muscatine, em. to vee on 
Iowa Cent., 2: , with which it has traffic contract. V.7 a 654. Ex- 
tension from Elrick to Burlington, 20 m., was reported proposed. 

ated in March 1905 as successor of ‘the ratiroad of AH. name, fore- 

ba eny Dec. 15 1904. In Oct. ~~ details of new securities had not been 
450,000; par + Year 1904-05, gross, $59,219; 

net, $76. —(V, 79, D. 2697, 27 6; Vv. 30. p. 1059.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; ah G. R. & Ind. at Grand Re ids, 
3 miles. gy by G. *, & i which was foreclosed in 1896; 
authorized, $350,000; per. $100; issued, 
05 paid in 19 Earnings ‘or year en 
cron, $1 75,363; net, 347-2 273; interest on "Geode, $37,500.— 
wrse. : "500; 81, p. 1376; V. 82, P. 219.) 


gee UA & LOWELL RR.—Owns double track road from Lowell, Mass., 
to Nashua, N. es 15 miles. -On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston}& ine, which pays 
a rental of $73,000 (9 % on stock) s 


NASHVILLE CHATTANOOGA &{ST SLOUISIRY .—(SeeJMap.)—Owns 
Chat a, Tenn., to Hickman, Ky., 320 m.; beqnenes to Lebanon, 
ae. & Atlantic, Chattan ..Tenn., to Atlanta, 
Ga. Memphis & Paducah Division of the L. & ‘eN.. 254 miles. 
Seo 'V. 71. p. 644, 664,864. Total operated July 11908, 1,226 miles. 
ORGANIZATION.—A majority of the stock ($7,177,600) is owned by 
the Lou. & Nash., of which $5,501, ~¢" * i pomeee under its My ag mtge. 
etc., so that the e systems are operat ated in ony. West. & Atl. is leased 
from State of Georgia till Dec. 27 1919 ety $420, 012 per annum. 
Divine} "89to'92 ‘93 "94 '95 to '98 "99 to’03 "04 ‘05 1906 
since 1888_.{ 5 yearly. 3% 3% 4y’rly. None. 4 5 5 


BONDS.—The Tr: City branch | fall due $20,000 yearly on Jan. i to 
1916 inclusive, and $100,000 on Jan. 1 1917. 
Consolidated mtge. of 1888 amie that all prior bonds shall be paid off 


at maturity; sufficient of the $20,000 p. m. are reserved forthem. In 1905 
the rate on ‘future issues was redu ‘to 4%. V. 81, p. 1044. 

Jointly with Lou. & Nash. 7? $2,500,000 L. & N. Terminal Co. 
bonds. See Lou. & Nash. SP: eg Guaranty of 3210000 Aetna 
Iron, Mfg., Mining & Oll 6s. ¥! 77, p. 2390. 


LATEST EARNINGS. a ~ 4, 1 to May 31 ps mages 








11 months— Gros: Interest,&@c. Bal., sur. 
I a tte che a al $9,992, 161 $2,470, 156 $1,641,506 $837,650 
ST on andinbannnce 9:282,.443 2.391705  1,649/282 2.423 

ANNUAL REPORT.—Report for 1904-05 was in V. 81, p. ‘oan 

Years ending June 30. 1905. 1904. 1903, 1902, 

end of year___- 1,226 1,201 195 195 
earnings......_.. $10, 113 057 $10, 206: 1022 $9, 608; 370 $7,992/530 

Net earnings.._____.__ 2/560,407 2,624, 992 2,610,766 2,370,416 
Investments, &c____..- 18,930 18,297 22/065 18,130 

Net income_________ $2,579,337 $2,643,289 $2,632,831 $2,388,546 
Interest on ‘debi and tax $1, RK TH $1,183,286 $1,183,473 $1,196,957 
-_ Spgs 625,87 78 625,878 625,878 625,878 
Miscellaneous -_-_-___- 6,000 66,000 26,000 41,000 
Div. on stock -.......2 (5)500°000 WEEE. cocnaeed  ccanched 

See sur $242,725 sur$368,126 sur$797,480 sur$524,711 


Pres., John W. Thomas; V.-P., H. F. Smith;Chairman of Board, E. C. 
Lewis.—(V. 82, p. 510.) 

NASHVILLE & DECATUR RR.—(See Map Louisville & Nashville.) — 

from Nashville, Tenn., to Deca’ ores. Ala, 119 =~ Figg Re-leased to 

Lou. & Nash. in 1900 for 999 years, the rental 7% % on stock. The 
Lou. & Nash. July 1 1905 owned 31,970,600 of the stock.—(V. 68, p. 928; 
v. toe DP. 1012; V. 70, p. 1195.) 

NASHVILLE TERMINAL RR.—Owns bridge across the’Cumberland 
River and 1 track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR. ‘whtols pe ~ entire $1,000,000 stock.—(V. 74, p. 577, bens ) 


‘NATIONAL RR. OF MEXICO.—(See Map.)—Operates a road ex am | 
Corpus Christi, Tex., on Gulf of M Mexico, to City of Mexico, with | bran 


to Uruapan, and various other br 





Gauge—Owned. Mules. 
city “of Mexico to Uruapan.... a 








805 Acambaro to Gonzales. ....... 5 
4 Brownsville & Gulf........... 1 
7|  Leased— 
Michoacan & Pacfic Ry., Ma 
ravatio to Zitacuaro....... = & 
xican Ry., Corpus 
Christi. to Laredo, Tex., and 
MIR td a 162 





Total standard gauge.......1,305] Total of all (see below).....~1,731 





tional RR., extending from connection with the Southern Pacific at Eagle 
Pass, Tex., to Durango, Mex., and to the National RR. S Maniee at Monte- 
rey, with branches, 884 miles in all. Interoceanic Mexico (con- 
trolled—see below), 736 miles. Grand total system, San. r 1906, 3,351 m. 
- Extension from Monterey 8 San Miguel, 148-1 m,, was completed Apr.1905 
Standard-gauge tr: ice inaugurated between Corpus ©! and 
City of Mexico on Nov. 8 1903. 


In March 1906 L Hidal & Northeastern, 152 miles (narrow-gauge) 
with branches, w: at a cost of about $6,200,000, Mexican cur- 


"GRGANIZATION Bt a Ticorpangted tn Ueah on Feb. 36 1068 a0 ehieenser 
on Fe as 

without Seales ¢ of Mexican Nat. RR., per plan in V. 73, p. 784, 
MEXICAN GOVERNMENT, &c.—In fame i oases the Mexican Gov. 

p 1301; V 77, p. 461, Neatly ail of the $33,900,00¢ 350,000 r Sis mead 

p. ; V. 77, p. . early of the ’ com. 

to the conversion of of that stock into new 5 “2nd 

ferred”’ stoc' issued at th: 


ed eae 
share of deferred for every three shares of com. a 6.p.110a 
ernment lds $10,000,000 ist 7 30.343. 
$10,975,300 def stock. V. aoeed 25, 2159. t 
e National ulred the £1,038,000 Interoceanic Ry. of 2nd 
deb. stock, the latter, with —— and com. Cy vy owned and since ac- 


wi northern + and ex = 
re Gut g peaee 22.0 pole 100 kilometers northwest of Ciudad 


we 77, p. 2159.) nm 
K:—Com. nook was $33,350,000 now ist pret). " 
osaune 32 000.000, ail issued: of hich $3 * 167 ore ‘in treasury Deo 
1905. In - 1903 the exchanged for new cutee 
stock (total issue to to be $22,233 333) “oad ‘ete stock (total issue to 
11,116,666). See above. Outstan 





ding, ref. see above; 2nd bref 
21,088 j000: a Ss iad m pa! echt to ae 133¢8.060 . 44, f shares, $100 
eac! then 
pref. and deferred i share re — hn - eats ah 


DIVIDEND.—First div. on ist pref., 1%, payable Aug. 10 1906. V.83 


*s NDS.—The prior Hen bonds can be increased above $23,000,000 
to peak $ for See —— Internat. RR. prior lien oe now $5.850, 
First consolidate issue it to re- 


6: eserv 
to retire new prior li len bonds when due._._.._._ $23,000,000 
Reserved for By versus and new equipment, at not ex- 
FOR gp nvdcccvcccosncasscwssceteces 4 605,000 
‘ares ulsttions of of new property and for extensions 
a not exceed 000 per mile of standard-ga: line, 
le ar of narrow-gauge line, on whieh t ie con- 


re Sal Oren wl be Bi ce op Saapantovee on 
e new es 0: inds are 8 y a ist and 2n iv: 

all the mont and the of the sempesy now owned or provided 4 under a= fy 
adjustm extension when constructed, and also Ree the 
securities of the fe Ry., = the consol. mtge. has also a ist lien 
on $15,786, 100. oft the’ $20,708,200 cap’ and all of the | 94.499 000 in- 
comes of Mexican Internat. Of the $ Res 449,000 consols issued, $1,050,000 


Jan. 1 1906 were in treasury or pledged for gold notes of 1903. 
Of the Mexican Internat. consol 4s, $6,481,000 are qreren teed, prin- 
el that statement; also,V. 75, p.$77.27' | 
ERAL FINANCES.—lIn 1903 $8,500,000 MALY ped nmr | 
for control 





GEN 
1905) 5 % notes (authorized issue, $10, 000,000), » Were sol 
of Interoc. Ry. ny ae are sub; to ad at par on = days 
nations, 1,000 and $5,000 each. ‘e secured b: y deposit of 41 0s8 400 
Interoc. A = Mex. 2nd deb. stock, £1 "251,830 or £102,000 7% 
cum, pref.stock, $3,000,000 Mexican n Internat. 1st co: 
teed) and $1,050,000 Nat. RR, of - 1st consols. $7500 
000 notes may. be issued o t of 7 
final $3,000,0 aaa gu igo eins ae go & North. 
eastern RR. V. 82, p. 869, 1380. 
EARNINGS.—5 months, }3883-:-- Gea: $6,013,407; net, $2,281 .631 
Jan. 1. to May 31. 1905....Gross, 5,099,630; net, 646,1 
Above figures are in Mexican curren cr mero vo Ny ee 1228. 
ANNUAL REPORT.—Fiscal y ow ends Jun xt report will 
be for 6 months en June 30 1906. Report for 1905, ott ‘the b bal. sheet, 
&c., was given in V. 82, p. 800, 812; edit., p. 779. Gross and n 
below are given in Merican currency, the income account in v.. 3. 


For earnings of the Mexican Internat. (operated separately), see that co. 
EARNINGS—(U.S. CURRENCY EXCEPT GROSS EARNS.) 






Year ending Dec. 31— 1905. es. 1908. 
phn miles operated -........... 1,712 1,452 
Gross earns. (Mexican currency) - -$12, 755 »723 $11,580" bas oa3 »844,019 
Net earnings (Mexican currency) ° '471,068 3,864, 709 430 
Net earnings (U.S. currency) -...---. 2,219,094 1 780.8 ides eee 
INCOME ACCOUNT—(UNITED STATES OURRENOY; 
1905. 1904. a 1904, 


8,884| Taxes & ox 

Net ormings....B: 219,094 1,78 aes Taxes & exch... 8,868 24,563 

Int.,dis&exch 21,659 5,046/Int. on bonds. ~~2,208;410 2,174,740 

Int. on bds., &c_ 515,814 550,358 ot on loans... 68,557 55,306 
can 














Gain on Mexican 
money assets. 13,845 102,923 Ry. netearns. 32,319 owe 
Tetel..xcecena+ 2,770,412 2,445,211} Total........ 2,358,154 2,373,501 
Surplus for year....... cawccceccccccs eeeceneneeeee 412,258 71,620 
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NEW YORK CENTRAL LINES 


pew YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHICAGO & ST. LOUIS RY.. 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R.R. NEW YORK, CHICAGO & ST, LOUIS RAILROAD 
LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD 
CHICAGO, INDIANA & SOUTHERN RAILROAD RUTLAND RAILROAD 
(WOIANA HARBOR RAILROAD (Belt Line) TORONTO, HAMILTON & BUFFALO RY, 

Trackage rights shown by black dots. 
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JULY, 1906.] RAILWAY STOCKS AND BONDS. 99 
=o 
RAILROADS. INTEREST OR DIVIDENDS. 
Miles | Date a or pal, When Due. 
For “For explanation column headings, &c., see notes of of mou Rate hen Where ~~ and by | Stocoks—-Last 
page of tables. Road.|Bonds. Value. Outstanding % Payable. hom. Dtetdend, 
—_— " 
Erie—ist M soe.eee old sinking ane ---| 1903 $1,000} $250 000 5¢ |M S|Brooklyn Trust Co, N Y 1 1923 

Me Carbon & Port Carbon ook (rental guar)-.| -2.| ..-- 50, 282,350} 12. |J & J 15 ‘Terminal, Philaljuly 18 °06 6% 

Manising— g—First ap pncocncocengceggecse 38} 1900 1,000 160,000 4¢ \|A & O/Amer Co, Clevel'd|Oct 1 1925 

Muskegon Grand rapids et & Indiana—ist M gold..Ce) 37; 1886 1,000 750,000 5g¢ J & J + 1905 paid Jan 1906/July 1 1926 

Narragansett Pier — First gp he $100 ,000-_._- 8.5) 1896 1,000 70,000 4 F & ARI How Tr ProviAug 1 1916 

Nashua & Low 9 % rental 92 years B & M 36] .4.- 00 0 9 M & Ri ipaies 5 Bank, Nashua|May 1906 43 

Nashville Chattanooga & St Louis—Stoc one? jenl aan 100} 10,000, 5in 1906/F & A\New York and Nashville Aug 1 '06 2 
First mortgage (f OY eee 340| 1873 1, 6,300 ,00¢ 7 J & J\Hanover Nat Bank, N YjJuly 1 101 
First M on Fayette an — pee re 6 J 1600 5 wa) ==" fr 125) 1877 1,000 750,000 6 J & J do do Jan 1 1917 
First mortgage on Lebanon Branch------.------ 29| 1877 1,000 ’ 6 J & J do do Jan 1 1917 
First mortgage on Jasper Branch....-.-..---.- c 43; 1883 1,000 37 1,006 6g J & JI do do Jan 1 tt 
First mortgage on Centreville Branch gold-_-Ce.c* &r 46) 1883 ,000 376 ,000 6¢ J & J do do Jan 1 1928 
First moregase os on Fy J City Branch....-..-. c* &r 20| 1887 1,000 87 ,000 6 J & J do do Jan 1907 to 1917 
Duck R 1) 350.0 (now first mortgage) g 48) 1881 |....-..-. 1,000 6¢ Mé&wN do do Nov 1 19 
Cons M x Td 000. 00 5 000 ~e. m ve by 1 & 8.C 803/ 1888 1,000; 7,608,000 5¢ A & O do do April 1 1928 

Nashville & tur—Stock ie &M -- i eee 25) 3,553,750 7% |\J & J|Nashville July 1906 3% % 

Nashville Florence & See uulsville & ash | ville. 

Nashville Le LL, M gold int rent red 105 TY, ‘07 ---| 1902 1,000; 1,000,000 5¢ \J & J|MercantileTrCo,StLouls\Jan 1 032) 

of Mexico— 

National RE stock (other stock see text) ...----.-.. Pr ee 100| 32,000,000|See text |See text_|Office, 60 Wall St,N Y (|Aug 10 06, 16 
Prior tien M $23,000, ‘old call at {08222 2Uaee 1,553) 1901 500 &c| 23,000,000 4%e\J & J\Speyer & Co, New York\Oct 1 192 
First consol M $60,000,000 gold (see text) -...Ce.c*) 1,673 1901 500 &c| 25,449,000 4¢ A&O o do Oct 11 
Collateral notes $10, ,000 gold redeemable... -... ---| 1903 (1,000 &c} 8,500,000 5¢ A & O do do Oct 11 

Naugatuck— » New York New Haven & Hartford. 

First M $1,500,000 144; 1899 1,000 514,000 5¢ M& WN wy pene, New York |May 1 1919! 

Nevada *Contral—ist M gold non-cum inc (sink i Ce 1888 1,000 750,000i Sg |J & J pee rey, 2 1038 

Nevada Count py Gau First m mengngs....- 22%)! 1896 1,000 219,000 7 J & JW 0 & Co, S FriTo 1924 

New Brunswick Coal & Ry—First mortgage. ----- Ce 46| 1887 1,000 540,000 6 M & NIN rn & St John|Nov 1 1987 

New Engian New York New Haven & Hartford 

New Haven & Northampto New York New Ha'ven & |Hartfojrd. 

New Jersey Jonson -1 os gues § $4,000,000. . G.c&r 5) 1886 1,000; 1,700,000 F & A\N Y Central & Hud Riv/FebMi 1986. 

Jersey & New York—. 

md 7 4 & Pennsylvania—1st M $1 ,000 ,000 gold... 26; 1905 1,000| See text. 5¢ |J &_ J\Corp’n Tr Co, Jersey City|Jan 1 

_ London Northern—Stock-. _......---------. 20ST icene 100} 1,500,000} 9 Q—J "|New London’ Office July isee 2 Ws % 
Consol mortgage (now ist M) ($688,000 sy 4s) ..c* 121; 1880 1,000} 1,500,000; 4&6 (J & J)Bank of North Amer, NY|July 1 
West River first mortgage guaranteed prin & int-. 35; 1905 |....-.... 75.000 4 DS ©. Thadccccenecntontesussot 85 eR, 

ECTORS.—Cleveland H. Dodge, Aging Iselin Jr., J. N. Wallace, NEW ORLEANS near NORTHERN RR.—(See Map.)—Pearl River 
= . Tweed, Joseph P. Cotton Jr., L. Loree, Coqetans Romero, | to Folsom, -» 37 miles; branch to Mand ° rackage, Slidell 
all of New York; Ernesto Madero, Monterey: Guillermo de Landa y Escan- | to New Orleans, 36 m.; » 85 . Buil to Jackson, Miss., 
elasco, E. N. Brown, Jose M. de Landero, Pablo Macedo, San- | a main line about 190 miles long from Jackson to New Orleans. B 


don, Emilio V' 
tlago Mendez, M. M. Reynolds, Roberto Nunez, all of City of oor 
OFFICERS.—Pres., E. N. Brown; V.-P., D. P. Bennet; 
Frazier: Comp., M. M. Reynolds; Sec., A. Arriaga. N. Y. offee, 60 Wall St, 
—(V. 81, p. 899, 1849; V. 82, p. 751, "369, 987, 1041, 1380; V. 83, p. 156.) 
NATIONAL RR. OF TEHUANTEPEC.—V. 81, p. 559. 
NESQUEHONING VALLEY ao ge from og wy A Jct., Pa., 
to Tamenend, Pa., 17 es; Tunnel Branch to Lansford, Pa.,1 m. Leased 
for 999 years to the Lehigh Coal & Navi — Co., which called the stock 
and interest on Sept. and : it in its treasury; 
”’ 'V. 66, p. 1139. aa 30. 103.) 
NEVADA & CALIFORNIA RR.—V. 81, p. 1242. 
MBYADA-CALIPORNEA-ORBGON RY.—Reno,{Nev., to Madeline, Cal., 
144 miles; — Re osed to Lake View, Ore.,95 m. The Sierra Vai- 
leys RR., Plumas to wk, Cal., 37 m., is controlled but operated inde- 
pendent! iy. V. 79, p. 2641. ‘Stock, common, $1,450,000; pref., $750,000, 
all out. Bonds all exchanged for 5s in 1901-02. 
EARNINGS.—11 mos., -}100e-o8 Senne Gress, $209,162; net, $90,395. 
July 1 to May 31. 1904-05 Gross, 200,141; net, 90,702. 
grees in 4005-06. against $67,020 in 1904-05. 


gorplus < Hay i. 

1904-05 1 Si, P- 1607. sho » $219,768; 
net, 106,882, ‘other ting 517,244 it.» es, &c., $49,588; improve- 
— $14 bal., sur., $60,111. 5 a . C. Moran, 68 William St., 

ow York. (V. 79, p. 2641; V. 81, p. 1607.) 
NEVADA CENTRAL RR.—Battle L at Nev., to 0 ee 94 m., 
Earnings for T5008 rose a $55 .000: Det, 
es.—(V. 


Stock, 
$13,005" ry inte terest paid by railroad. Pres.. J. G. Phelps St 


p. 3 

NEVADA COUNTY NARROW-GAUGE RR— Colfax to to Nevada Ci 
Cal., 22 ye Stock, $250, — of shares, $100 each. Dividend oto % 
(fourth s' Seah ws pald Dec. 1903; in 1904, Mch., 5 %; Nov., 
8%: in 1905, Sept» 5 % in annual increas 


Bon yable 
m $4,000 in’ 1902 to 320, 000 300 In 1924. Year 1905. her? $127, 253: 
net ONO. 018; meee, $15,750; improvts., bonds redeemed, ay ag $7,830: 
dividends (5%), $12,510; bal., surplus, $3,928. Pres., Mrs. S. A. Kidder, 
Grass Valley, Cal.—(V. 79, p. 2796.) 

NEW ex CPAl, & RY.—Norton Piste. (on _Intercolonial 
Ry.), } ons to Chipman, N. B., 46 miles, opened in 1888. Name changed 
from tral Ry. of New Brunswick early 1904. 1 etock, $900,000, all 
ph ig. ear ending June 30 1904, gross, $9,315; net, $394. Pres., 
0. N. Skinner, St. John, N. B.—(V. 63, p. 116.) 

NEW ENGLAND RR —See N. Y. New Haven & Hartford. 

NEW JERSEY JUNCTION RR.—Terminal road ———- Lag = A City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 come from June 
30 1886 to N. Y. Central, which guarantees the . absolutely and owns 


$100,000 stock. Connects with National Docks Ry. 

NEW JERSEY & NEW YORK RR.—See page 179. 

NEW JERSEY & PENNSYLVANIA RR.—See page 179. 

NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
es. ' Vt., to South Londonderry, Vt., 158 miles. See V. 76, p. 1301; 

, Pp. 

LEASED for 99 years from Dec. 1 1891 to Content Vermont. The rental Is 
$213,552 per annum, which leaves a small surplus after providing for inter- 
est, &c., and 9% dividends. Taxes and improvements met by lessee, with- 
out claim on New London Northern. 

DIVIDENDS.—1888 to April 1892, 7% yoariy. —_ 8 b % your early to 1893, 
and since to July 1906 (inclusive), 2% % quar. (9 p. an.). 76,D. —~ » 

NEW MEXICO RY. & COAL.—Owns from El Paso & Northeastern R: 
from El Paso Texas, northeast 165 miles, to the Salado Coal fields; controls 


and operates Hl Paso & Rock island Ry. osa to Santa y te =. 
902; Alam ento Mtn. Ry., Alam 0, N. M., ti te) 


Hussia, 31m D R yO Coal Co Libert. .M., to 133 
, 31 m.; Dawson Ry. 0., ° * awscn, m., 
ones in 1903; total, ’, . 


457 
In Feb. 1902 the El Paso & Rock Island Ry. was incorporated, with $2,- 
500,000 ,» of which 60 % owned by the N. M. Ry. & Coal and $2,500,- 
000 5 % 50-year bonds. It close traffic agreement with Chic. 
Rock d & Pacific +’ 999 years. V. 71, p. 1219. 
The Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
onds,which are and in and are 


trust teed, princl terest, 
secured by the stock and 7 nds (33, 000, 000 bach) of the Dawson Ry., and 
ye of the Dawson Fuel Co. timbe 000 we see latter owning about 
acres of coal, mineral an imber lands. V-. 73, p. 900; V. 74, p. 776. 
May 1905 Phel » Dodge & Co. acquired the entire stock of the con- 
properties . 80, p. 1971. 
STOCK. —Stock. com., $3,000,000; pref., 5 % non-cum., $1,000,000. 
BONDS.—Coll. trust 5s of 1897 are secured by deposit of all stock and 
bonds of El Paso & Northeastern Ry. of New Mex. ($2,700,000 of each) . the 
stock of the E] Paso & N. E. RR. of Texas, (00,000 (no bonds issu 
and all the stock ($2,500,000) and - the bonds {91 200 .000) of the New 
Puel Co., the latter coverin “ lands. Of the first 
and consolidated and coll. trust 5s 0 toot, $3.00 0000 are reserved to retire 
the coll trust 5s of 1897 and $2.000,.000 we ‘applicable for , aeeevements 
- aa * ~~ d 74. p. 776. Equipm’'t trusts Dec. 31 1903, $833.,- 
Be 2788. equipment. $289,032 of a a, payable 


io & Saepemente eg 3 Ty A of the ~ Paso & 
Coat © See 


and those of t “} Dawson i 5 a guaran 

for year sading Dec. 31 1904 was in nZ08. showing 

net earnings of subordinate companies, $275, 944: Iie $300.2 7230; canes taxes, 
$3,500: def., $96,795, -N. Y. office, 68 Will 81, p. 508 





line under construction, 42 miles to Tylertown ~ 
wood & G total te be apuited. ak gd 2 — 


RR,; Pisce about 250 miles. Trav 
very valuable pine timber lente. . 80, p. 998, 1235, 1913. Abranch 29 
miles, is under construction from Sli dell, La., to Abita ita Springs La. 
Mandeville. S r La. RR. k, $2 ,000. 
tna BO48, $10,000,000 authorized (see table, abc ). ail. except $5,000,060 

uable terminals, ipment, bridges poo En to , 

mile of single and $45,000 mile of double track. See V. 81, Bsa. d 
ficers an ( p Ow -P.), 5 I. 


James (Sec.). F. A. Lehr (Treas.), M. E ‘ames D. 
Farrar, N. G. Pearsall (Gen. Mgr.) —wW. 81, p. 841: v.82. 82, p.752 869,987.) 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La.. to Mer. 
idinm: Mine’ 196 mallee. Stock, $6:000,000 (pars $100) of anish- a8, Soc 
and $4,055,000 gen. 4168 and $1,500,000 Incomes were held in Jan 3106 te 


“a ie igo? s ae p in 'V. 74, p. 681 enividend stock 1 

per . 
and 1904, 3 % each; > 1908, De -1,3% ” Ber the a, $1,420,000 are 
reserved to retire the re: prior po oa $3 ete for weoure 
requirements. Equipment notes of 1906, V. 82, p. 987. 


EARNINGS.—For 12 months ending June 30 1906, gross, J 
against $2,563,773 in 1904-05. Report for ey"? 05, V. we 3s 1547 am 


7 end, June 30— Gross. Net. th.ine. »&c. Balance. 
1904-05_........... $2,563,776 $657,054 Sia 065 $406, 995 $264,124 
FEO ccchnccoccve 2,416,968 628,450 15,702 389,400 254,752 


D 
(V. 82, p. 987 
New Or! and 4 ri ti pA 
San Francisco and Southern Ry. for 99 years —— Jul 
thorized), and jointly guarantee 000 is. 
reek Pond J eee to M branches,to 


IVIDEND R= 3% in 1903-04, $180.000; in 1904-05, 31% %, $210,000.— 
NEW ORLEANS TERMINAL CO.—Owns extensive" 
allroad around the city, tr o. she 
y rental cover- 
ing all es of ations, maintenance c thern’ 
and and St, Lows & & San] ancisco each own half of the $2, 000 . iRy. 
76.) p. 343, ade. ”, p. 1466; V. 81, p. 155.—(V. 81, p. 31, 155, 12)" 
NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns 
anhattan Beach (Coney island)» and = 
Bay Ridge and Greenpoint, 18 ies, of which 16 miles Cuble track. 


LEASE, &c.—A ry Aug. 27 1885. —¥ ft ears ‘from 
Ohad, iatees nh ane tae senoe cts Seon mate a gee 
on bonds an on % mm 
L. I. RR. has attached to the bon 13 er pons  ~ princi- 
pal and interest ,inJaddition to facts as to 3, p. = Sp 


NEW YORK & CANADA RR.—Whitehall,4N.8Y.,*to¥Ro: Poin’ 
L Si‘ohit Ries crnnen. 96 males, Sx0a LT Nt too com aoa and 
’ y non-cum' ve pre: ° own the Del. 

onds ret: May 1 1904.—(V. 79, p. 786, 968, 2697.) oo 


NEW YORK CENT. & HUD. RIVER RR.—(See Maps, pp. 96, 97.) 
ee ae .—Control of the Lake were and Michigan Cent: 




















as acqume 898, as stated below. earnings are 
rately, ut a, on their ce hares pelt by the Central are are inclu in 
e item “* come,” offset in part terest on collateral’ bonds 
issued for their purchase. V. 71, p. 502; ¥. 78, p. 48. F 
In Jan. 1900 control of the pape Erie & Western was red, also a large 
Interest in the Cleve. Cin. Chic. & St. Louis, in the Vanderbitt’ inter- 
est in the latter to an absolute majority. The Cen has since transferred 
its holdings in these cos. to the Lake Shore, which see; also see V. 78, p. 48 
In 1900 an uni was reac! pattie n the Vanderbilt and the Penn: 
Interests, by which the latter became joint! Ches. & Ohio Ry. 
V. 70 p. 76 so. S on Holdin gs o: Vanderbilt aero V. 71,p. 1221. 
comeel f the Rutland Mme yy Lawrence & Adiron deck. “V. 70. neon 
2648, 2796; V. p. 222, 1240; 'V V. 82, 82, p. 934 , Too a Saas 
ce Dbaidiary lines e exception of nicago 
pate oe uis, A +t. “New York Cen: "ines. v a. ok 9708 
Mtles.| Operated “i 
New "York to Buffalo......_. 441/ Terminal Ry. of yy ~~ aciiie 12 
Beanches _ ee eoaneroragas 368 * as yy ce & °. 56 
oprietary lines_........ erry 
Lines leased. (*See this co.) = 6 ee Zz 
Troy Sor nbush*_--_____- 7" r ettititie 
y & Greenbush*......... ‘o' in earnings._______. 
Spuyten Duyvil & Pt. M.*__- d ated Se ED, 
ew York & Harlem*__-_-_- 137 Lake Shore re & ope So.* 1,5. 
inom JF ferlown & Ogden 624 tak Erie 2 tral arial satan 
ome Wat n en*__ ies 
Carthage & Adirondack®_— ~~~ "48|N IF a poe cieaees 
ondack® ___.- N.Y, 3 
Gouverneur & Oswegatchie* -_ 13 e Erie oni ee — 
New York & Pu 59| Northern Ohio Sibose 
Boston & Al 393)/“Big Fi 
New York & Ottawa* 128 | Chicago Ind 
Fall Brook ny. 231' Cincinnati 
Beech k RR.* 163 | Dunkirk All 
Som, Creek Extension RR., Pitts. & Lal 
se inesl deabamenien ih eniiveben end 5 Rutland RE 
waitin Valley So see- coccece ——— 
Total and controlled ‘April 1906 (321 miles 4-tracked) __..__ 12,262 
STOCK .—Dividends on stock registered in London paya! 
at 49}4d. to dollar. As to new issues, see “General Firahon A A 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles| Date | Size, or pal, When Due, 
For explanation of col headt &c., see notes of of Par Amou Rate When | Where Payable, and by Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend. 
New Mexico Ry & Coal—Iist & con & coll tr M gold.Col wont DL lnatine ana $2,000, 5¢ |A & O/Colonial Trust » N YiOct 1 1951 
Collateral trust gold ($3,000,000) redeem at 1 a= 165] 1897 $1,000] a3,000,000 5¢ A & New York Trust, N Y (|Oct_ 1 1947 
Alam & Sac Mt M $900,000 gold & ‘uaranteed __ 31) 1898 1,000} »b372,000 5¢ |A & O|}New York April 1 1928 
El Paso & Rock Isl 1st M $2, pan Fp old u. Coles 128/ 1901 1,000} 2,500,000 5¢ |J & JjColonial TrustCo,N Y (Jan 1 1951 
Dawson Ry & Coal coll trust _ ger p 1.Col.c* 133; 1901 1,000; 3,000,000 5¢ J & J do do July 1 rtf 
New Orleans Great Northern— §3't55 yoy aoe 49 1905 {1,000 &c} 1,610,000 5¢ \F & A/Fisk & Robinson,N Y (Aug 1 1955 
New Orleans & North Eastern—Stock $5,00 one 19 ih 1 6,000 ,000/3 4 in 05; Yearly. |New Orleans, La Dec 1'05 34% % 
Prior lien ay th Mbbsconcedathecennd ° 196) 1885 1,000} 1,320,000 6¢ |A & O/Central Co,N Y_|Nov 1 1915 
First mortgage gold.......................- F.c* 196} 1881 1,000 100,000 6¢ |J & J)|Muller, & Co,N Y\Jan 191 
} aed pa ad $8, FO * Roe F.c 196} 1902 1,000} 5,322,000 ry | gJ & Jj|Farmers’L & TrCo,N Y\Jan 1 1952 
come mortgage (non: —_ $1,500,000 at pt 194) 1902 1,000} 1,500,000)Up to4% k g (if ejarned) on Dec 1 July 1 1952 
Equipment notes ie $39, 000 semi- annually _- ---| 1906 1,000 547,000 4% ¢ & O/|New York Oct we 3 13 
New Orl Term—Ist 4 5 '000-000 gold guar_S.c* &r ---| 1903 {1,000 &c} 9,000, 4¢39 & J Trust Co, N Y\July 1 19 
N Y Bklyn & Manhattan yan rp ted non-cum. , ae 650 ,00 5 A & O/Checks mailed. pr ‘06 2 
First cons M (now ist M) gold A L I_..Ce.c* 18} 1885 1, 1,726,000 5¢ \|A & O/}US Mort & Trust Co, N 1 19 
NY cent = Hud fm py & 50 ,000 auth) Tr ose! =s6e 100/149 ,442,500/5 in 1905) Q—J /|Grand Cent Station, N Y|Jly 16 '061%% 
Refundi: mortgage 100,000,000 - ld_.Ce.c*&r| 809] 1897 |1,000 &c| 85,000,000 s4yeJ & J do do uly 1 1997 
Coll que gold ($100,000 ,000) Lake Shore stk. G.c* &r ---| 1898 |1,000 &c} 90,578,400 34H CIF & A do do Feb 1 1998 
2 1 850, 000) hy Na stock. G i 336,445 3%eiF & A do do Feb 1 1998 
) 500,000 a%eJ & J do do July 1 2000 
30'000,000 4¢ |M & NNew York May 1 10934 
RE SREP Sep arc! aN cere 
y 3 in 1906) March |Grand Cent Station, N Y pd 1 1906 3 
5,000,000/5 in 1906) March do Mar 1 1906 5 
First rigag: 19,425,000 4g \|A & O/|Union Trust Co, N Y Oct 1 1937 
Equip trust cts gold 00 due aks Feb 15.Cec&r 20,000 5 F & A 15\Central Trust Co, N Y (|Yearly to 1911 
Equipment notes $20 00 due semi-annually. -----_ 180,000 4% |J_ & D|National City Bank, N Y|/To Dec 31 1910 
Teapeneese MOREE GONE.. << conden acoccccncnce G See text. 4¢ |M & N'|New Yor! May 1 1931 
N Y & Greenwood Lake—Prior lien M guar p &i.Ngxc* 1,500,000 5¢ |M & N/|11 Broadway, New York|May 1 1946 
ew York & Harlem—Common 14 %, 10 % guaranteed 8,656 ,050|/See text.|See text.|Grand Cent Station, N Y|July 2 19065% 
Preferred stock 14 %, 10 % guaranteed___..._._._- 1,343 ,950|See text.|See text. do do July 219065% 
Refunding M (now first) $12, 000, Neer gold. .G.c* &r y ,000 3%e\M & N do do May 1 2000 
N Y & Jersey—ist M to be called at 110...-_-.- G.c 5,000,000 5¢ |F &_A/Guaranty Trust Co, N Y|Feb 1932 
N Y Lackawanna & Wecanee--thouk + 5% jm. a 10 ,000 5 Q—J |Del Lack & West, N Y\July2 '061K%% 
First mortgage guar by Del yy & Western._F.c* 12,000,000 6 J & J do do an 1 1921 
Construction mortgage guar by D L & W (end) -F.c* 100 ,0' 5 F & A do do Aug 1 1923 
Third M Term Imp ($5,000,000) guar p & 1 (end) _.F 14 5,000,000 4 M & N do do May 1 1923 
Includes (a) $208, M00. (b) $50,000 treasury of |El Paso & No|rtheaster'n Ry. 











N Y Central & Hudson River RR.—(Concluded.) 

DIVIDENDS.— "93. "94. °'95. °96-98. "99. 1900 to July '06. 
a | eee % 5 5 4% 4y’rly 4 5B yearly (Q.-J.) 

BONDS.—Ref. mortgage is for $100,000,000, of which $73,346,000 was 
issued to retire $70,377,000 old bonds and $11,654,000 for the general 
purposes of the company; the remainder ($15,000,000) is reserved for new 
construction. V. 77, p. 452. 

Collateral trust 34s of 1898 are secured by deposit of stock of the Lake 
Shore & a Southern and Michigan Central RRs. at the rate of $100 
of L.S. & M stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. The total auvhorized issues of 3s 
are $100,000,000 for Lake Shore and $21,550,000 for Michigan Central. 
See V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4 % debentures were authorized, of which $30,000,- 
000 were sold to pay bal. required for terminal facilities and other improve- 
ments. The debentures are to be secured by any new mtge, but existing 
mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79, p. 1335, 2148. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
marked with a * in the table of mileage preceding. It also guarantees 
Western Transit Co. 3s for $1,000,000 due February 1923. 


GENERAL FINANCES.—The refunding of old bonds was completed in 
1905 ; aoe: saving in interest charges about $1,475,000. V. 75, p. 1148 
V. 76 159; V. 80, p. 31. In June 1903 various roads ‘controlled by the 
Vanderbilt, Morgan ‘and Pennsylvania interests purchased $6,924,200 of 
the $11,000,000 Hocking Valley Ry. com. stock. See that company. 

In April 1900 $18 Aes 000 stock was issued at par to provide new rolling 
stock, and on April 16 1902 the stockholders voted to increase the stock 
from "$115, 000,000 to $150,000,000, $16,912,900 of the new stock being 
subscribed for by stockholders pro rata at $125 per share. V. 74, p. 151. 
In Dec. 1905 stockholders subscribed for $17,192,500 stock at par. V. 81, 
p. 1493. A portion of the proceeds will be used for the substitution of 
electricity for steam on New York suburban division and New York termi- 
nal a ements, to be completed by 1907. (V. 76, p. 266, 331; 1085, 
1408; 77, 350, 2159; V. 78, p. 2442; V. 79, p. 2148, 2588, 2796; Vv. 81, 
p. 1849; V. 82, p. 934.) 

Stockholders voted April 18 1906 to increase the limit of authorized 
stock from $150,000,000 to $250,000,000, the new stock to be issued 
ye tar ~ a time as required and to be first offered to stockholders. V. 

= 


1902-03 control of the Reading Co. was peewee ee Balt. & Pa BS 
Dp. 


(Peansytvania interests) and Lake Shore. V. 76, ; V. 78, p. 

The Mohawk Valley Co., with $20, 000 —_ (formerly a "000 ,000) ine i 
ized stock, 60% being owned by N. ¥. Cent. and 40° ® by the “Central Rail. 
way Sy ndicate”’ of Cleveland, is a holding Seuheaner for varios electric roads 
acquired in 1904 and 1905, sactudins Syracuse Rapid Transit, Rochester & 
Eastern Rapid, Roch. Ry. & Light, Schenectady Ry. (half interest), &c. 
The N.Y. = ae ane Rochester and Syracuse are < by equipped 
electrically. V. 81, p. ; V. 82, p. 16, 334, 934; V. 83, p. 1 

As to contract oi a ya Pennsylvania Gal & Coke Co. “or at least 
1,000,000 tons annually, see V. 77, p. 2098; 79, p. 1335, 1435. 

In Oct. 1905 ordered 25,000 cars, part for as Shore. Vv. é1, p. 1315. 


LATEST EARNINGS.—For 6 mos. ending June 30 1906 (partly est.) : 


6 mos. Gross. Net. Oth. inc. Charges. Bal.for div. 
1906___.$42,690,300 $12,197,300 $3,218,700 $11,039,900 $4,376,100 
1905____ 39,189,500 10,949,400 3,062,100 11,984,400 3,027,100 


Div idends of 244% for each 6 months call for $3,730,000 in 1906, against 
$3,306,300 in 1905, leav ing a balance, surplus, of $646; 100 in 1906, against 
def. $279,200 in 1905 

ANNUAL REPORT. —Fiscal year has been changed to end Dec. 31. 
Ropers for year ending Dec. 31 1905 was given at length in V. 82, p. 925, 








See also editorial, p. 899. 

—-Years end. Dec. 31— —Years end. June 30— 

1905. Lye 1904-05. 1903-04. 

Miles operated ...... - 3,774 3,490 3,422 
Gross earnings ...---.-- $86,095,602 $78, 333. 208 $77, 682, oh $77,605,778 
Net earnings. ......... 24,594,851 22/450 823 1,922,160 24,146,464 
Other income __._..__- 6,523,500 6 468 ,736 > 005 "082 5 ‘272. 744 
— jecume.. ogra anid $31,118,351 $28,919,559 $27,928,142 $29,419,208 

ct— 

Interest on debt. ____ $8,223,557 $7,579,312 $7,092,483 $7,299,968 
Rentals leased lines_ ere 9,479,955 9,466,767 9,421,474 
Taxes on stock _ 1,143,438 783,148 815,103 794,292 
Taxes on real estate.. 2,726,021 2,617,014 2,451,901 2,687 ,937 
Miscellaneous ____. _. a 081 605 ,391 + 82,702 
Reserved for deben’s_ 000 300 ,000 000 300,000 
Dividends. _......._.. (5)6, 812. '500 (5)6,612.500 (5)6, 812'500 (5) 6,604,158 
Imp. fund & equip’t_. 1,500,000 (2) 707 ,099 1,750,000 
i OT 18,253 () $20,673 $55,913 


Pres., Roba H. Newman; Chairman, Chauncey M. Depew; V.-Presidents, 
W. C. Bro E.V. W. Rossiter, Edgar Van Etten, John Carstensen, 
William . “Wilgus and Nathan Guilford; Treas., E. L. Rossite Sec., 
Dwight W. Pardee. er tag oy ee oi : hr 6), W. K. “Vanderbilt, F. W. Van- 
derbilt, C. M. Depew: y mS Plerpont Morgan, Wiiliam Rocke- 
feller, Hamilton K. Pwombie Cvililam Newman, Charles C. Clarke, 
D. O. Mills, Geo. F. Baker, George S. Bowdoin and Jas. Stillman.—(V. 81, 
DP. 1849; V. 82, p. 161, 281, 335, 693, 925, 929, 934, 1269, 1439.) 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo, N. Y., to Illinois — Line, ex- 
eased bet. Dunkirk and Silver Creek, ieaving 494 eases the 
proprietary line, Chic. & State Line RR., Ill. State Line to Grand Crossing, 








10 m.; also agpene Dunkirk to ee Creek, 8 m.; total, 512 m.; trackage in 
Buffalo. N. Y., 14% m., and Gr. Cross’g, Chic.,” Il. (Lake Sb. RR.), 9 m. 


STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common, 


$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on common, all classes of stock share alike. 

DIVIDENDS.— "93. '94. '95. "96. '97. '98. '99. 00. '01. "02 to "06. 
1st pref. in March 3 4 0 5 0 2 0 5 5 5 yearly. 
Sa aadiieniB an. ma ws pa 2 8 yearly. 





BONDS.—A sinking fund of 3100, 000 per "year is provided when net 
nna are $900,000 or upwards, if ‘bonds can be bou ht at or below 
not, - ~ gg * 4 ~ 5 for that year, thus leaving $100,000 

issue of bonds, $20,000,000, has been reduced 

by sinking re See mortgage abstract, V. 45, p. 541. In March 1906, 

$10, 000,000 4% debenture bonds were sold for equipment, improvements, 
V. 82, p. 693. 

EARNINGS.—For 6 mos. ending June 30 1906, gross, $4,885,999; in 
1905, $4,342,910. For y! mos. ending Mch. 31 

m. .  esareta Net. ot th. inc. 

$2 whey “i77 $414,550 $6,253 
1908 2,195,391 419,886 4,310 311,133 113,063 

REPORT.—Report for 1905 was in V. 82, p. 1037. Principally a freight 

line, freight in 1905 contributing $7,534, 1856 out of $9, ie tee. 
9 


Ch'ges. Bal., sur. 


$308,175 $112,628 











Year ending Dec. 31— 1903. 
ncn Sadckadsbeudoens $9,108,730 $8,645,374 $8,448,320 
Operating expenses. ----.......-.---- 6,753,607 6,422,142 6,295,470 
Additions and betterments. -------- 537,341 "674, 467 645,572 

i CR cnecnectdcsadgicad - © an? 782 $1,548,764 $1,507,277 
Other income. ..............-... 0,716 35,156 50,709 

Net including other income_____-. $1,848,498 $1,583,920 $1,557,986 
Interest on SS eer 777,000 777,000 777,000 
Equipment trust charges----------- 170,057 172,460 176,738 
Dividend on 1st pref. ...........-.-. (5) 250,000 (5) 250,000 (5) 250,000 
Dividend on 2d pref _....--.------ (3)330,000 (3)330,000 (3)330,000 
PED. «556866 ccnsacnennsss 31,078 7 aa eee 

DORON: SRNR 6 nn cts cnasees $290,363 $38,917 $24,248 


Pres., Wm. H. Canniff.—(V. 82, p. 158, 693, 752, 1037.) 


NEW YORK & GREENWOOD LAKE i. Map of Erte RR.)— 
Gene from —~ City, N. J., to Greenwood Lake, 39 m., and Sas ey to 
ood, &c., 8 m.; Watchung Ry., Forest Hill = Orange, N. J., of 
toes owned, 51 RA Stock, $100, 000; par, $50. 
LEASE.—On May 1 1896 was leased to the Erle RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, principal and interest, by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.)— 
Owns N. Y. City to Chatham, N. Y., 136 m. Also owns 4th Ave. St. RR 
LEASE.—tThe property (g=eept the street railroad) was leased April 1 
1873 for 401 years to the N. Y. Cent. & Hud. Riv. RR. for interest on bonds 
and dividends at rate of 8 % pa. since increased to 10% Le a ays 
ing of bonds, pereise “ee. and July. V.70,p. 740, 1049; V. 71, 1220; 
. 233 The street railway was leased in J _, Jee to ct. Street 

Ry. Co, for 309 years; rental is $400,000 yearly, equal t oe ay Fe 
stock, payable Apr. and Oct. V. 62, p. 1088.—(V.78, p. e338 80, p. i424) 


NEW YORK & JERSEY RR.—See Hudson & Manhattan RR. 


EW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge ana) and branches, 214 m., of which the main line, 213 
m., is double track; D . has a lease for duration of ‘carter from Oct. 
1882 giving a guaranty of ths Geen and 5 % yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK LAKE ERIE & WESTERN RR.—See Erie RR. Co. 
a. 4 YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
Leased in 1888 for 99 years to Penn. RR. and Cent.RR. of N. des 
bas Sointly and oneely Fh pet 7204 and 7 % on $2,000,000 stock, 
all owned by Cent. RR. 0; J.—(V. 72, p. 438.) 
NEW YORK NEW HAVEN & bass RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 


Lines Owned in Fee— les. Leone a (pert Seed _— Miles 
ce) Cent. 


Junction near N. Y. City to oy (pert operated) 43 
Springfield, Mass_........-.. as gy? ‘Golony RE R hich see)... 616 
B = Mass., to ape * 
TERE EA CEI 4| providence anc and i Wo reester..... 48 
Lines to Providence, Pittsfield, Norw. & Worcester (which see) 72 
Litchfield, ATR 650] Other lines__.........._-...- 0 
Leased and Controlled— Trackage to N. Y. City, &c_.-_- _ 42 


Lines to Turner's Falls, &c. 180} 
Total operated Oct. 1905 (90 miles has four and 702 two tracks) - -- _2,088 ,088 


A new 30-mile line from the main line near Portchester to near Danbury 
is to be built. V. 82, p. 869. Merger of New England RR. Rorwall 
In Oct. 1905 the New Haven & Derby, the Danbury & the 
| & Springfield and other controlled roads were merged Vv. 81, 
315. In Jan. 1906 purchase of the BerksireRR. was pro osed. 
a2, p. 101. The stockholders of the Naugatuck RR. on Jan. 18 1906 
voted to sell ghee ‘*. —_ Ff ry Boston & New York Air Line on June 18 
1906 
In Oct. 1964 Pie 160. ‘000 of the $58,118,982 N. Y. Ont. & West. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 rel, 
hr a the see tee to anthracite coal mines, &c. V. 79, p. 2086. 
Early in 1904 acquired a majority of the Cent. New England Ry. stock 
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RAILROADS. ast | Des | alien oe INTEREST OR DIVIDENDS. a 
3 ’ pa, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Lag 
- on tise page of tables. Road.| Bonds. Value. |Outstanding % Payable.| Whom. Dividend, 
| 
New York Lake Erie & Western—See Erie RR | | 
N Y & Long Branch—Gen M (now Ist) } $2, “500, 000 g c* } 38) 1891 | $1,000 $192,000 5¢ Mé § enon 4 Nat Bank, N Y\Sept 1 1941 
do do Ce 38) 1891 1,000' 1,699,000 4g Mé& § do Sept 1 1941 
New York New Haven & Hartford—Stock (see text) -. } 00) 83,377,100/8 In 1905 a 30 Co's Sice, New Haven|Sep 30 1906 2% 
Deben (probable right to exchange; V 82, p 1439) - | 85,000 4 & OjLincoin Nat Bank, N Y{April 1 1908 
Debenture ($5,000,000 are 4s) non-convertible__c&r 10,000,000) 344 & 4 |M & ap York 1 1947 
Deb (for Cent 'N E & W) $5, ry 000 gold non-conv) 5,000 ,000 46 (PB Aecccccncccccccccccesse Feb 1 1914 
Debentures (for F H & W) $10,000,0 5 authorized) | 10,000,000; 3% |A & O} nesecdacencaunshiell April 1 1954 
Debentures (for New York Ontario & Western) ____| 15,000 ,000 4 SC @ dleccccecccccscccosssssc July 1 1955 
Debentures convertible (see text) ..........-.-. c* &r See text. 3% WV & les coage cpscosecccesses Jan 1 1956 
Debentures not convertible. .............----.--- 15,000,000 4 M & N\|New So May 1 1956 
N Y Prov & Boston gen M (now ist) gold assum.c&r| 1,000,000 4¢ |A & O|New Yor April 1 1942 
Shore Line ist M New Haven to New London assum| 200,000 4% |M & SNatN it ‘bx, New Haven 1 1910 
Housatonic old consolidated woe (assumed) - | 100,000 4 A & O|New Haven, Conn April 1 1910 
New consol M ($3,000,000) assumed) _F.c* 2,839 ,000 5¢ |M & N'Farmers’ L & Tr Co, N Y|Nov 1 1937 
N ae £- cons (now ist) M $7, 500. 000 5s gold_. Ma.c* 17,500,000;4g¢ &5¢\J & J\Safe Dep & Tr Co, Boston July 1 1945 
NY N E Boston Term ist M $1,500,000_ AB.c&r 1,500 ,000 4 A & O/|Coup, office; reg, mailed|April 1 1939 
New Haven & Derby consolidated mortgage---.-.c*| 575,000 5 M & nine Haven, Conn |May 1 1918 
Providence & Springfield first mortgage gold. -..c* 750,000 5¢ WJ «& JiR I Hospital Trust, Prov July 1 1922 
Danbury & Norwalk cons M ($100,000 are 6s) _._c* 500,000; 5&6 |J & J|New Haven, Conn July 1 1920 
general Deabury . Conn, oe aeen el Point, by .o° br yo es : p 7 4 D| do 2 pore : 1936 
rst refunding mortgage gold &r| y | 
H R & Por 2d (now ist) guar (V 56, sf O13). “F. C&T 12, 1881 1,000) 635,000 4 J «& D Chemical Nat Bank, N Y\June 1 1911 
Harlem Riv & Port ist M gold 918. 000 ,000_ Us.c* aad 12) 1904 {1,000 &c; 10,958,000 4¢ M & N'New Yor ay 1 1954 
Woonsocket & Pascoag first mortgage... -......-..- 9} 1890 ,000 100,000 5 |A & O|}RI Hosp Trust Co, ProviOct 1 1910 
Naugatuck a mortgage gold eosumed....c* ae 61) 1904 |1,000 &c| 2,500,000 4¢ \M & N|New Haven, Conn ay 1 1954 
RRR SG BAI. oe Le ree OE a oael! Ge Teotmeans 234,000 3% |A & O/}Treas, New Haven. ConnjOct 1 1930 
Boston & ‘NS Y Alr Line new M $5,000,000 he. text) ---| 1905 1,000 580,000 SG MA: @ Gisesocctntsctocsscacnes ug 1 1955, 
N YN H & H RR coupon B notes (V si. Pp 1039) ---- aael case foodeucee 8,175,000). .....-- VOSIOUS | 2. oc ccccccccsccccesess Oct '06-Apr '07 
Bonds oprieta Coe 
N H & Nocon metal $15,000 per year not drawn. Un c*| 98| 1879 1,000; 1,200,000 6 \A & O Treas, New Maven. Conn Aone 1 1909 
Northern Extension bonds_...........-.--.--- c*| 28) 1881 1,000) 700,000 5 |A & O| do April 1 1911 
Consol M $10,000,000 gold guaranteed_____--_---. -o-| 1006 |........| See text 4¢ J & | do = June 1 1956 
on a & W leased mortgage $200,000 guar. all 10) 1891 1,000) 200,000 4 A &€ 0O do do April 1 1911 
olony— that company | } | 
Providence & Worcester first mortes e currency - -| 51| 1897 1,000, 1,500,000) 4 \A & ORI Hosp & Tr o Prov pa 1 1947 
Providence Term ist M $7,500,000 gold gu p&i_c &r| ---| 1906 (1,000 &c) 4,000,000) 4¢ M & S| do Mar 1 1956 





and income bonds and control of stock of Fair Haven. & Westville Elec. RR., 
116m. V. 78, p. 702, 768, on — V. 79, p. 2742. In July 1905 the 
Newburgh Dutchess & Conn. pares. and Is 0) Ae under lease 
of Sept. 15 1905 as part of the Gent. “New ng wo lines. . 265, 1039. 
.-- entire stoc # New England Nav. Co. (V.81, p. 1893, 039; v. 79, 


» DP. 
In 1904-05 cee pstidation of various controlled electric railways in Connec- 
ticut and Massachusetts, viz.: Fair Haven & Westville orcester & Conn., 
Eastern, Meriden Electric, &e.. Ley about 093 —— of track, was 
effected as Consolidated Rallw. whose stock ($10 000) is all owned. 
See also V. 79, p. 270, 1263, 1332, 51462, 2748; V. 80, tt 2 223, 1112, 1363; 
V. 81, p. 156, 778, 1174; V. 82, p. 281, 693, 1439: V. 83, p. 96. See 
“Street Railway * Section 

As to six-trackl Harlem gover branch and rapid transit from New 
Rochelle to N. Y. City, see V. 79, p. 903, 1263, 2436; V. 80, p. 872. Elec- 
service is Spageaes between New York and Boston. 


tric possmneet 
V. 82, p. 219, 869 


CAPITAL STOCE.—Stock authorized, $100,000,000. Of this, $80,000,- 
000 had been issued April 1906, $3,745,500 is issuable in exchange for 
$7,491,000 Consolida Ry. 4% debentures of the issues of July 1904 
and Jan. 1905 on the basis of $200 for the stock and $5,319,000 to acquire 
stock and evidences of indebtedness of controlled and leased ye] 
$6,750,000 further stock will be issued for the absorption of le 
improvements, making a total of $96,036,300 outstanding. V. 82, p. 869. 
Additional stock will issued to pay for other leased lines and to provide 
for the $30,000,000 conv. debs issued Jan. 1 1906. V. 82, p. 752, 869. 

Under Connecticut charter of 1844, when dividends in excess of 10 % are 
paid in any one year, an amount equal to such excess, it ils understood, 
must be paid to that State. 


1873-1893. ow 1895 by Sep. '06 (inclusive). 
10 yearly. 8 (2% quarterly). 


BONDS.—The Harlem River & Portchester Division 1st mtge.4s of 1904 
(315,000,000 authorized) are subject to the lien of the $1,000,000 of 4s due 
1911, for which a like amount is reserved. The proceeds will be used for 
six- tracking and improvements on the Harlem Div. The Naugatuck RR. 
4s of 1904 Sze suasantecd, p. &1. V. 78, p. 1447, 1549; V. 79, p. 903, 1263; 


V._ 82, p. 

In 1904 S. 000, 000 4% debentures were sold to purchase control of the 
Central New England Ry. and $10,000,000 of 3 44 % debentures were author- 
ized to vo ve Dp . Cy ($5,000,000) of the Fair Haven & Westville (Elec.) 
RR. » 768, 989, 1168, 1223, 2335; V. 79, p. 1263. In June 
oe 315, 000 000 i % “debentures were sold to pay, for control of N. Y. Ont. 

»P. 2458. There are $25,000 Colchester RR. first 7s due July 1 
fe07: At. a, ‘assumed"’ the debt of Old Colony. Loans and bills 
payable June 30 1905, oa. 100,000, including $12,100,000 coupon notes. 

n April 1906 $15, ‘000,000 ‘non-convertibie 4% & debentures were sold; 
also a portion of the $10,000,000 wT) 4s, ‘dated Jan. 1 1906, of the 
} a a (trolley) Ry. See V. 82, p. 869 and compare ‘Street Railway 


Stockholders of record Dec. 31 1905 were offered the right to subscribe pro 
rata at per payable 25% each Jan. 1 1906, Oct. 1 1906, July 1 1907 and 
April 1 1908, or optionally in full on any of said dates, for $30,000,000 of 
3% % coupon debenture certificates, convertible at a par of $150 for $100 
stock between Jan. 1 1911 and Jan. 1 1916, the proceeds to be used for 
improvements authorized and rs. and abso tans. of outstand- 
i -y eS of controlled roads. V 97 93 

he Boston & N. Alr Line stockholders woans Nov. 13 1905 to make 
a mtge. to secure $5, 000 ,000 bonds. V. 81, p. 1492 Danbury & Norwalk 
1st ref. 4s of 1905 are limited to $25,000 per mile of single main track and 
$25,000 per mile of additional main track, $650,000 0.6 reserved for un- 
derlying bonds. V. 82, p. 219. Providence Terminal Co. bonds 1 af 500.000 
authorized), see V. 82, p. 929, 629, 693, 1213, 1323; V. Pp. 8 
the New Haven & Northampton 4s of 1906 ($10, G00, 00 Sethestend 
issue), $2,000,000 was issuable to redeem bonds which matured 1899 and 
1904, and $6, 100, 000 for improvements, and remaining on ny ,000 are re- 
served to retire the bonds due 1909 and 1911. V. 82, p. 1323. 


EARNINGS.—For 9 aeiied ending Mar. 31: 


9 mos. Gro Net. Oth. inc. Int. ,tares,&@c. Bal. ,sur. 
1905-06__....... $39, 549, 134 $11,869,104 $719,869 $7,095, 625 $5,493,350 
1904-05_....... 36,471,567 8,846,614 344,587 6,396,027 2,795,174 


For 8 mos. ending Feb. 28 1906, net, $12,459,210; other income, $668,- 
465; charges, $6,279,995; improvements, $2,000,000; dividends, $4,266,- 


Conn.; Chas. S. Mellen, New Haven, Conn.; J. Pierpont eee, William 
Rockefeller, F- McK. Twombly, George McC. Miller, Richard A. McCurdy 
New York; Newton Barney, Hartford, Conn.; Charles F. Choate ate and 
Nathaniel irhayer, Boston; Robert W. Taft, Providence; Cc. FP. er, 
Ansonia, Conn.; I. De V. Warner, Bridgeport; A. J. Cassatt, Philadelphia’ 
Pa.; James S. Hemingwa , Geo. J. Brush, oe, ‘R. Todd, New eee: 
Frank W. Cheney, Sout "Manchester; Edwin Milner, Moos ocsap,, Cone. 3 
a H. — Naugatuck, Conn.—(V. 82, p. 1269, 1323, 1439; 
. 83, p. 9 


NEW ‘okies ONTARIO & WESTERN RY.—(See Map. ~~ from 
Weehawken, opposite N. Y. City, to Oswego, on Lake Ontari 






Road Owned— Miles. Road Controlled, &c.— Mtles. 
Oswego to Cornwall, N. Y...-.-. 272)| Pecksport, Conn. (leased) __.--__ 3 
Branch to New Berlin .- 22|Ontario, Carb. & S. (leased) 

do to Delhi - 17|_ Cad .N. -, to Scranton,Pa. 54 

do to Ellenville --------- 8| Rome & Clinton (leased) -____.. 


ee 

Trackage Cail 2079) W.Shore RR.: ngston (leased) -- 
C’nwall to W’ken (V.61,p.425) 53] Port Jervis Mont. & Summitville 
* See this company. (owned and leased) 
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ORGANIZATION.—Successor in 1879 of N. Y. & Oswego Mid., forecl’ed. 

CONTROL.—In Oct. 1904 N. Y. N. H. & H. RR. acquired $29,160,000 
com. stock at $45 per share and $2,200 of the $4,000 pref. V. 79, p. 2086, 
2643; V. 80, p. 1363, 2458; V. 81, p. 1044. 

STOCK.—Stock is $58,113,982 (par, $100), of which $4,000 is old pref. 

DIVIDENDS.—Common, Jan. 1905, 3%; July, 14%; 1906, July, 2%. 
V. 82, p. 1497. 

BONDS, &c.—Refunding mige. for $20,000,000 comes 319 miles of road 
owned, all the securities of the Ont. Car' ‘oe ‘an By: SS 54 mati and all 
after-acquired prope perty. V.72, p. 87; V.7 . 2012; . 651. 

The stockholders vound on Nov. 7 1904 to nharias a con ‘Figs. for Size 
wong 4. to ao funds for capital requirements, under which $2,000 

ued and the remainder will be reserved for future needs. 
3 % “avidend (calling for about $1,740,000) was paid on the common stock 
in Jan. 1905, —s in the shareholders directly the rignt $ to — the en- 
tire board of direc Vv. 79, iy 977 to 980, 1332, 1462; 80, p. 872. 

Early in the eaeudan year 1899 the coal properties at RAL, 'a., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
ny me tons per annum) were purchased by the Scranton Coal Co., aided 
by loans from the N. Y. O. a: the latter 4 4, its $2,500,000 5 % — 
(reduced to $1,225,000 Sone 1 1906), extending over a period of y 
cured by first mtge. on the coal Broperty, and loanin: ng $1 $ see = tot of whieh 
$305,000 has been repaie) 9 pooure by a 2d mtge., the con- 
tract for entire tonnage. SP 41, 429; V. 69, p. 604, aa; y aD D. en 

In Nov. 1900 008 BA! ent anthracite Properties with a maxim 
output of 2 900, tons annually were merged as the Elk Hill Goal & iron 


Co., the N. & W. issuing Its $3,500,000 5 %s. f. first lien gold sae 
secured by the Coal & Iron Co.’s 1st mtge. these notes maturing Posy 
each 6 mos., beginning June 1 '01, to June 1 ’11, and thereafter “000 


semi-annuaily to Dec. 1°15. The notes are secured ‘pari passu with t - ponds 
issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
woe &. Y. oO. W. for $2,400,000 at 8 %. V. 71, p. 1270; V. 73, p. 501. 

he company’s coal tonnage is derived as follows: Seventes and Elk 
Hill companies (as even stated) , total maximum capacity, 2,700,000 tons; 
other companies, 300,000; washeries, 800,000 tons. 


EARNINGS.—For 11 months ending May 31: 


11 months— Gross. Net. Charges. Bal., sur. 
A $6,562,584 $1,755,916 $777,006 $978,910 
Se | eee am 6,416,725 1,813,200 694,814 1,118,386 


ANNUAL REPORT.—Report for 1904-05 was given in V. 81, p. 972. 
Coal traffic In 1904-05, 3,141,260 tons (out of 4,685,350 tons), against 
2,890,225 tons in 1903-04. 

Year ending June 30— 1905. 1904. 1903. 
oe ee $7,090,888 $6,652,484 $6,176,518 
Operating expenses and taxes... 5,050,748 5,072,938 4,557, ‘087 

Pies ae 














667; balance, surplus, $581, 013. 

ANNUAL REPORT. ~Repert 1904-05 WI V. 81, p. pose. 

Year ending June 30. 05. 190. 1903 1902. 
Miles operated... ...... 2,088 031 2,037 2,038 
Passenger earnings-.-.-- $24,146.454 $23,425°173 $22,953,017 $21,223,631 
Freight earnings--.--. 25,341,855 24,413,541 23,926,150 21,871,642 
Miscellaneous --..-...... 493,638 444,195 416,910 425,814 





$49,981,947 $48,282,909 $47,296,077 $43,521,087 
$14,148,924 $13,123,698 $12,341,054 $12,247,213 






Gross earnings 
Net earnings. - 








8 
Other income... .. 1,223,452 906 ,436 565,818 613,060 
Total net Income- --.$15,372,376 $14,030,134 $12,906,872 $12,860,273 
Interest on bonds... .-.. $1,432,473 $779,667 $1 et xT $1,305 ,838 
‘Other interest......... 435 385 279,993 52,91 486 
pemtals sibiereseeeone 4, hod 843 é: 420,283 4,504 346 4 464,711 
, Peers 62 455,434 2,385 389 2,410,380 
Dividends —-__._-.__- (8) 6, 400 /000 (8)8. 006 |448 (8) 4,618,438 (8) 4,296,568 
POO nccussavnde sur.$308,051 sur.$88,309 sur.$208 534 sur.$382,290 





Css aaene. —Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
, Augustus S. May, New Haven, ‘Conn. 
Directors. —Wllliam Skinner, Holy oke, Mass.; Jas. S. Elton, Waterbury, 








Balance, net earnings. -_---.-.--. $2,040,140 $1,579,546 $1,619,431 
Total net income, including “‘other’. $2,491,357 $2,051,194 $2, 031.268 
Interest on mortgage bonds.......-. 766,976 683,758 677,48 
Miscellancous interest and discount--. 231,155 271,638 280, Oa7 
Rentals poe Onl Sig Ratt sana 211,948 208,968 202,870 
Ps EE Netendciuisdicawkmesié P| ee ay 

PERN SS 

Balance, surplus............-... $409,513 $886,828 $860,971 


Pres., Thos. P. Fowler. Directors, Dec. 1904, V. as 2643.—(V. 80, 
p. 2622; V. 81, p. 31, 156, 665, 727, 972, 1044, 1792; 82, p. 1497.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Gone 
128m. Successor of the N. Y. & Ottawa RR., x acquired by. by the N. Y. n 
& Hud. Riv. RR., at foreclosure sale on 04, =. —— the 
road from Feb. 1 1905. V. me rm 2796; v. 80, p. 233: *. Es 
Stock authorized, $1,250,000. une 1905 a mortgage for 33, $08, 100 wai 
made, of which about $1,500 “000 to pay for the property and remainder $ 
improveinents and additions. V. 80, p. 2458; V. 81, p. 265. For 35.3 
June 30 '05 (old co.), gross, $162,413. '—(V. 80, p. 2230, 2458; vial, D- D2 


NEW YORK & PENNSYLVANIA RY.—V. 79, p. 501. 
NEW YORK PHILADELPHIA & NORFOLK ane mar, Del., to 


Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 17 miles. 
The Penn. RR. and Phil. Balt, & Wash. have an opuien on the $2,000, 


| stock. V. 81, p. 1437. 





a 





Gagnesenaeaen as ean. maaan 














2) 
= 
Zi 
io) 
= 
= 
Z 
< 
wn 
: 
ee 
a) 
2 

















ar. 





Pe, 

8, 

Ridge 
TRUNR 

“NIAGARA FA 


(ad rellang SEN, 


GR, 


TRUNK 


« 
OCHESTER 


yincedo® 


Wesr 


Fishers 
June. 


Huo, 





Avon . 
nandaigu 


anda 


Little Gen 











Eldred Elkland 


Westfield 





° Macag@a 
’ ° a I ° 
* | Delqwarto 
9 = 


eINDIANAPOLIS COLUMBUS 


Ona Cincinnati 





®OTTA 


Dp 


Presvotto 


4 ~Corowall 
bPintet Haverstraw 
ca Pittston _/* Tappan 


my 
A rgeu Fields 
WEEHAWK 
TRENTO S 
Philadeiphia ~~ * 
, a = EI 
-" a 


OG? 


Ww, 
et ont os Hi 


Shorts V. 


av. 


ends; 
WATKING 


ie \8 


SHORE 


Cayuga 


el [ot 


Southpo 


wrence V. 





iy 


eden,” 


uo. 





Trenton Falls 


«* 
oe 
fe s or 
0 

SS 

ws: 

ALULSVILLE 
any 


ant 


N.BERLIN JC, 


enango 
Newark works 


Se 
‘Qwego nit J (4) 


Bas a eee a 





Great Be: 
Susqu 


Montrose 


Hon 
\J 


Hawle, 


ANTON Lacka 


ot 


Y. 


oe Richfield Je. . 
D 


Nn 
. yest? ‘erry Val. 
Oy ith xe wo 


axe) 


MAP OF THE 


NEW YORK, 
ONTARIO & WESTERN 


RAILWAY & CONNECTIONS, 
Sev, Fonda/ yup, Ballston 
Wes; & Ly, 


Poland 


set 


3 


Eagle Br. 


a 
SHORE vai. ¢ 


Schenecta 


RICHFIELD SPRS. hoes 


TROY 


YK 


as Schoharie 


Middleburgh are 


‘coopers T. 
Copies} 


oP 
Vy 


Mores V. 


Hunter 


oa 


> 
< 
> 
MONTICELL wy 
Gilmans 
Hartwood 
2 Oakland 


a Rose Poin 
Port Clin’ 


i 





° 
“Sy Moscow 
Spr-Br: 


d 
Lkessarre * 4 Gouldibero 


Penobscot 








OT 








PORT VE 





e Oakland 


ite Haven D>, 


Delaware Water 
Stroudsburgh 


Penn Haven 
AUCH CHUNK 
o 


Ss Easton 


p 






















104 RAILWAY STOCKS AND BONDS. 





































































RAILROADS. INTEREST OR DIVIDENDS. 
For col headings, & note — —- a Rate When | Where Payable, and by pal, When Das, 
esplanation umn ngs, &c., see 3 ) ‘ar ° 
ety Ke page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. “Dinan 
a 
New York Ontario & Western—Common stock-.-._-- eeel ox $100) $58,113 ,982|See text./See text.|_._..-..-.-----..-.... July 80 
(first) M $20,000,000 gold_-__... Me.c* &r| Text.| 1892 [1,000 &c| 20,000,000 4¢ |M & S/Office, 56 Beaver St. N Y June 1 A-#) 
Gen mortgage $12,000,000 gold red 318 (see text).N ---| 1905 1,000 ,000,000 4¢ \J & D)New York June 1 1955 
Gold notes secured by Ist M Scranto wees éee 1,000} 1,225,000 5¢ |F & A/|New York Trust Co, N Y|Feb ‘07-Peb ‘11 
do qoid sec by 1st Mon EHC & I due semi-anc* oad 1,000; 2,675,000 5¢ |J & DjMorton Trust Co, NY Dec '06-Dee ‘ij 
Car trusts Ser B $37,000 payable semi-annually.Me; -..| 1902 1,000 74,000 4% ¢\J| & D/Manhattan Tr Co, N ¥|To June ism 
Oar trusts Ser C $22,000 b semi-annually.Me| ...| 1903 1,000 88,000 5¢ |M & N 4 do Nov '06-May 9g 
Car trusts Ser D $50, ue annually ---.-..- ---| 1904 1,000 300,000 5¢ |A & O do Oct °06-Apr ‘ty 
New York & Ottaw mortgage $2,500,000 g..G 128) 1905 |1,000 &c| See text. 4¢ WJ & J Grand’ Cent Station, N Y\July 4 
New York Phila & Norfolk—Stock ’ 000___... os => 50| 2,500,000/See text.|\J & D/Checks mailed June 1 1906 6% 
First mortgage $3,000,000 gold._.........-. FP.c* 112) 1899 1,000) 2,600,000 4¢ |J. & J/26 South 15th St, Phila\Jan 939 
Income M id mon-cum > | a any ade are pth ir 112) 1899 1,000; 1,000,000 4 M & NChecks mailed (see text) \Jan 1939 
New York & Putnam—N Y & Nor ist M goid_____- 57| 1887 1,000; 1,200,000 5¢ |A & O|New York City 927 
N Y &P con a at 000 gold guar +) as: Unc* 57) 1894 1,000, 4,025,000 4¢ |A & O/Grand Cent ‘Station, N Y\Oct 903 
N Y & Rock Beach— etiit ates: Ce.c* 12) 1887 1,000 984,000 s M & siUS Mort & Tr Tr Co, NY|Sept 027 
Second M income ts non-cumulative. ...-.. Ce.r 12) 1887 > Bee 2 eS Sepa aera ae Sept 
N Y Susq & Western—Midiand RR ist M goid- “Ge.c+ 72) 1880 | 500 &c| 3,500,000 6¢ |A & O/Office,11 Broadway, NY|April 1 1919 
Paterson Exten RR ist M real estate s f gold_-_-_-_c* 1} 1881 1,600 250,000 6¢ J & D d June 910 
New York Susquehanna ern first mortgage-- ecel 2406 loeucegns 5,000 OE 6M. B Decesaqeccccwcssaqcsces< July 11 
age aaa eegeeanecet 127| 1887 1,000; 3,745,000 5¢ J & J do do Jan 937 
Second M ($1,000, sd M on 72 m_.Ce.c* 127) 1887 1,000 447 ,000 4%¥e\F & A do do Feb 937 
mortgage for $3,000,000 gold-_---Ce.c* 127) 1890 1,000; 2,552,000 5¢ F & A do do ug 940 
bw: frm masepese for $2,000 "000 gold. Us.ct&r; -...| 1893 |1,000 &c} 2,000,000 5¢ M &N do do May 943 
com 
Wilkesbarre & on ist M gold gon p & 1..G.c* 65, 1892 1,000' 3,000,000 5¢ J & D do do June 1 1942 
Susq Connect RR ist M gold red at 10 coe. Mp.c 10; 1897 1,000 50,000 6¢ Mé« S do do 907 
ee & New York ist M (999 years rental) -...-.- 3) 1885 500 70,000 6 J & D do do Dec 910 
Macopin RR ist M (branch to Macopin Lake ---- 2) 1896 1,000 44,000 5 J & D do do 916 
NY & W Coal Co ist M red at 110 sink fd_.c* aoe, PE Isenewgee 327.000 6 Mé S ,do do Mar 912 
New Yor 4 Willkesbarre Coal Co first mortg 2 _N ee 893 500 450,000 6 M & -N|Nov ‘02 not pd when due| Nov 
New York Texas & Mexico—See Galveston Harr rg) & San) Anton lo 
Newport & Cincinnati Bridge—See Louisville & Nash ville. | 
Newton & North w—ist M $2,500,000 gold red(text) OB 102) 1902 1,000, 2,460,000 5¢ |A & O/Old Colony Tr Co, Boston/Oct 1 1932 
Funding mortgage $600,000 redeemable at par---_- 102, 1903 1,000 600,000 5¢ (J & D/Adams Trust Co, Boston|Dec 1 1913 
Niagara Junction Ry—ist M $650,000 gold_.._._Me c*| Text.| 1902 1,000 175,000 5¢ \F & A/Mercantile Tr Co, N Aug 1 1922 
Norfolk & Portsmouth Belt Line—first mortgage... FP 6 1898 1,000 250,000 5 F & A/Fidelity Trust Co, Phila|Feb 1 1938 
Norfolk & Carolina—See Atlantic Coast Line RR | } 
Norfolk & Southern—Capital stock. ............---. 223| .... | 100} 2,000,000\See text.| Q—J_ |Metropolitan Tr Co, N Y/Jan 10 1905 1% 
First mortgage $1,970,000 gold_._.__..__-- Mp.c*) 223) 1891 1,000’ 1,655,000 5¢ \M & N'Metropolitan Tr Co. N Y’ May 1 1941 





SECURITIES.—Stock, $2,500,000, all outstanding, $500,000 being 
issued June 1906 as a 25% stock dividend; par, $50, represented by nego- 
tlable trust certificates issued by Fidelity Insurance Trust & Safe Deposit 
Co. of Sane . — the $3,000,000 ist 4s, $400,000 are reserved for 
improvements. V. p. 773, 978. to incomes, see V. 68, p. 978. 
Dividends on stock, Poet. 6%; 1902, 5%; 1903, 6%: 1904, . 3%; 
Dec., 5%, incl. 2% extra; 1905, June, 4%; Dec., 6%, incl. 2% extra; 
1906, June, 6% and 25% in stock.—V. 82, p. 1438. 

EARNINGS.—Year ending Dec. 31 1904, gross, $2,001,784; net, $580,- 
296; other income, $100; charges, $392, 257: dividend (@ ade $160,000; 
bal., sur., $28,139.—(V. 81, p. 1437; V. 82, p. 1213, 143 

NEW YORK & PUTNAM RR.—Owns 155th St. and oh Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles 

HISTORY.—Successor to the N. Y. & Northern, sold under to 
of 2d mite. Dec. 28 '93, and purchased for N. Y. Cent. & Hud. Riv. RR., 
which it leased—see V. 63, p. 754, 820, 1159; V. 81, p. 265. Decision, vy 
74, p. 380; V. 77, p. 2339; V. 81, D. 1610. Stock, $6,500,000; par, $100. 

oe les New York Central guarantees the new consolidated mort- 

ge bonds, of which $1,000,000 were reserved for improvements; also 
t $500,000 to retire at maturity the first 5s.—(V. 81, p. 1610.) 

NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.31 m., with branch, 1.43 m.; total, 11.74 m.; double track. 
Stock, $1,000,000; par, $100. Leased in perpetuity in ag by Jae ts 
Railroad Co , whose endorsement is printed on first mtge. bonds 
1 1906 $101, 600 firsts owned by L. 1. RR. were on deposit ad its unified 
mtge., together with $929,667 Of the incomes. In April 1906 F. J. Lisman 
& Co. og ORES deposits of income Benes and stock to protect ‘their Inter- 
ests p. 929. Year ending Dec. 31 1905 gross, $444, hg wet. 
$153, 411; ‘oe income, $3,087; charges, a 450; balance, $95,048.— 
(V. 66, p. 1046; V. 77, p. 2098; V. 82, p. 929 

NEW YORK SHORT LINE RR.—To build a cut-off for the Reading Co. 
between Cheltenham and yey ! Falls, 944 miles, was opened May 
— V. 79, p. 1038. To be 4-tracked, 2 tracks to be laid at present and 
on 2 miles 3 tracks. Stock, $250,000, all owned by Reading Co. Guar- 
anteed bonds will likely be issued.—(V. 78, p. 2335.) . 

NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erie Map.) 

Owned (4n fee) or ones ae. Miles.|Susq. Connecting RR........-- 10 
Jersey City to Gravel | pean = BRED. a cccanbccseesce 25 

me track is nes leased, &c. 

Bridges, N. J., to Unionville 21 middietown Un. & Water Gap*.. 14 
Wilkesbene 1 PE cdcucsce SEE. dhibnadncaccuagueneks 2 


Total road operated (*see this co.) June 30 1905_.._.........--.-- 238 

STOCK .—Pref., $13,000,000; com., $13,000 ,000, of which the Erie owned 
June 30 1905 $12, 378,900 com. and $12, 892, 400 pref., of which $6,630 ao 
com. and $6,630,000 pref. are deposited under its Pennsylvania coll. tr. 
Dividends on pref. » Nov. 1891 to 1892, 244 % yearly; none since. 

BONDS. a mortgage 5% bonds. are reserved to retire the 2d 
mortgage 44s. See mortgage abstract, V. 52, LF = The seconds are 
exchangeable for generals on payment of an 

As to terminal bonds listed in Sept. 1893. see — of Jan.1898, 
and abstract of mortgage 57, p. 512. ‘Phe, iv esbarre & Eastern 1st 
5s are unconditionally guaranteed. Vv. 60, P; 48 

Susquehanna Connecting 6s are called, $2 000 yn M. & S. 

EARNINGS.—11 mos. +} 1905- -06___.Gross, $2,506,313; net, $759,073. 

July 1 to May 31. 1904-05._--Gross, 2.485.705: net, 868,629. 
REPORT.—For — in V. 81, p. 1371, showed on 238 miles: 


Year— Gros. Net. Oth. inc. Charges. Balance. 
1904-05 o--83, 743, 135 $962,843 $40, = $1,025,696 def.$22,687 
1903-04 . 659,790 1,109,812 


49 942,928 sur.216,787 
—(V. 79, D- ery Vv. 80, p. 712; V. 81, p. 1175, 1371; Vv. 82, p. 45 2.) 

NEW YORK yy & MEXICAN RY.—In ~1g consolidated with 
Galveston Harris’ & San Antonio Ry., which s 

In year endin; = So 1905, gross, $484,101; net, 809 274; deficit under 
charges, $105,855.—(V. 78, p. 288, 702; V. 81, p. 212.) 

NEWTON & NORTHWESTERN RR. —Owns Newton to Rockwell City, 
Ia., 102 miles. The Fort Dodge Des Moines & Southern Ry., which has 
taken over a portion of the main line and the street railway lines in Fort 
Dodge and Ames, in y — — contract for an electric system from Fort 
Dodge southeast via Am Des Moines. See “Chronicle 

Stock, $2,500,000, of which $500,000 is 6 % non-cum. pref.; all outstands 
ing. First mtge. bonds are subject to call on any interest day at 110 and 
interest. Both mortgages cover road and 3,218 acres bituminous coal 
lands. V. 78, *P- 49, 703. For year ending June 30 1905, gross, $12, 924; 
net, $9,532. res., Homer Loring, Boston, Mass.; Sec., Chas. F. Cush- 
man, Boston, Mass.—(V. 78, p. 49, 1275.) 

NIAGARA JUNCTION RY.—A terminal and switching zond, Ray ne 
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5.15 ; factory 
sidings, 8.74 m. Stock, $160,000 com. and $140, 000 8 % oun. nr all of 
the com. and nearly all the pref. being owned by the Niagara Falls Power 
Co. No bonds in excess of $500,000 can be issued without the consent of 
the entire stock. Year end. June 30 1905, gross, $6 571; net, $25,536; int., 
taxes, &c., $12,029; bal., sur., $13,507. Pres., D. O. Mills; 24 V.-Pres. and 
Treas., Wm. B. Rankine: Sec., F. L. Lovelace. Office, 15 Broad St.. N. Y. 

NORFOLK & PORTSMOUTH BELT LINE RR.—Owns rors Norfolk to 
Berkley, Va., 6 miles. Stock, $49,600, in $100 shares. onds see table. 
Year ending Dec. 31 1904, gross, $100,489; net, $41,027; Interest on bonds, 
$12,500; other interest, $31; taxes, $1,697; bai. +» Sur., $26,79 


NORFOLK & SOUTHERN RR.—Owns Norfolk, Va., to = al N. C.. 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m.); thence 
road to Belhaven, 30 m.; Norfolk to Virginia Beach, 7 x Clapham Jct. to 
Munden’s Point, >2 m.; Providence to Clapham Jet.. ackey’s Ferry 
to Washington, N. C., 44 m.; former Chesapeake Pranett yt —— railway) 








Company, Norfolk to Lynn Haven Inlet and Virginia Beach, 
Henry, 24 m. (ac _ ec. 1904). Total June 30 1905, 223 ms: ‘a 
equipped electri V. 78, p. 1549, 2599; V. 79, p. 1462, 1 

CONSOLIDATION. —In April 1906 consolidation was pending oer 
V. 82, p. 929, rth ar the Norfolk & Southern 4 ° & 
Southern RR. and the Inia & Carolina gl ay flolk ©. Edenton, 51 m., 
with branch to Plicabetie City, 23 m.), with the Lanes of the Atlantic é 
North Carolina, Goldsboro, N. C., to Sahel City, 95 m., a total of 409 
m. in operation -_' all the stock and $10,000,000 ist mtge. bonds to be 
issued by a 1 to own over 600,000 acres of timber land in fee 
about 200, 000 2 aeres rot timber rights. The new company will build an 
tension of about 200 miles, making a connected s Sar of about 600 n. 
between Beaufort and Goldsboro, New Bern and Washington, Raleigh and 
Washington, Washington and Mackey’s Ferry, Saeores and Mackey’s 
Ferry, Edenton, Suffolk, Elizabeth City and Norfolk 

The Suffolk & Carolina was taken over Jan. 1906. 

The new co. will issue the securities shown in the table above, $14,000,000 
bonds and $4,800,000 pref. stock having been underwritten to provide for 
acquirement of property and construction as above. ay e aw bonds will 
be secured tn part by all the bonds of the lumber co.; .f.t not 
een $175,000 yearly and estimated to exceed $300 000. "Or the bonds, 

3,500.000 will be reserved to retire all outstanding liens anf $7,500.000 
with $7,300,000 pref. and $200.000 com. stock for future purposes. 

EARNINGS.—The present sFrce te net earnings of the ulred 
erties is reported as over $1.050,000; interest on Leo to be issued, 
reserve for refunding, $875,000: bal. for stock, 00. Estimated net 
earnings for the first year after the property is aa AM $1,550,000, 
leaving $675,000 ——— to stock. 

Report of Norfolk & Southern RR. was In V. 82. p. 158. 

DIVIDENDS.—July 1892 to Jan. 1905, incl., at 4% per annum; in July 
1901 and ~ } 1904, 1% extra was paid: none since. 

Loans and bills payable June 30 aa $610,000; car — hee 9 

Pres., lyr En Gannon; Treas W. Van Voorhis, 17 Nassau St, 
N. Y.; Sec.. . Larkin, 54 Wall $0 .N. ¥.—(V. 82, p. 805, 920,91 987) 


on cating & WESTERN RY.—See Map. ry Ly from Nor- 
folk, Va., westward to Columbus, Ohio, and northw 
Md., ep ae to the various a fields in Virginia a and West irginia. 

Road Miles. Mile, 
Norfolk, Va, Se Columbus, O.-. 764 peso to Winston.... 121 
Radford, Va., to Bristol, Tenn. 111 Sundry branches-.. 
Roanoke, Va., to Hagerstown. .238 Columbus terminal. 
Graham to Norton 00 
Nor. Car. Junction to te a - 44| Total owned June 30 1008..1,88 
Lynchburg to Durham. 6... 230 
Portsmouth Jct. to Cincinnati Double wack.....<<icocesiuten Ww 

end bwerydalt.....cccccceces 106 

ORGANIZATION.—Successor in 1896 of Norfolk & Western RR., &¢., 
foreclosed per plan in V. 62, p. 641. In 1900-01 Penn. RR. and su 
companies mee control, through pues. of over $32, me 000 of the 
stock. See Wes 503; also V. 70, p. 687, 1150, 1195; . 
V.72,p. 184, iso: 73, p. 957; V. "78, p. 1270. Branches ullatng ‘une 30 
1905, see V. 81, p. 913. 

STOCK .—Provisions of pref. stock were given in ‘‘Supplement” of April 
1897, page 4, said stock being 4% non-cum. with preference as to assets. 

DIVIDENDS. ‘97 ‘98 ‘99 ‘00 ‘01 ‘02 '03 '04 1905 1906 
Preferred ( %) -- , wre’ 4 4 Feb. 

3 8 See below. 


i 2 2% 
In 1905, on com., June, 1% %: Dec., 2%. V. 81, p. 1316. 
BONDS.—The first consolidated mtge. of 1896 is limited to pes. 500,000, 
the balance unissued being reserved to retire the underlying Z 
right to issue prior jen bonds has been annulled. V. 73, Dp. 302; v4, 
D- 381; VA : V. 77, p. 1785; V. 78, p. 229. vis. 
The 4% 1 onsols are a ist mtge. on a large part of the system, 
about 869 a 4, of railroad; upon important terminals at Nostoli and 14 
berts Point; upon the Ohio River B e and the Roanoke Machine Wi the 
besides being a consol. mtge. upon 739 miles of the system, subject to 
undisturbed liens. They are further secured by the cones (cost over 
$11,000,000), covered by the car ~—-. and yo dan De 187, 4 tahen 
under lan. See aigeest. Vasey” wv ai 2, p. 137, ry 532, 
1080; V. 75, 505; D. <4 
The N @ We. -Pocahontas joint bonds are ane by about 295,000 sores 
of coal aks owned and held by the Pocahontas Coal & Coke ., Whose 
stock is owned, of which about 50,000 acres have been leased to com! - 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to ey ad 
cerns, the — under such leases eons being shortly expected to 105 
Seiqat in “1000, f = ace UL ~~ ore ig ts per tonmined. Boks q 
nning ‘or asinking fund o cen n 
oot: V. 74, p. 41, 380, 1197: V. 75, ‘these bonds are the joint and 
several obligations of the Railway ob: pa 8 of the Coal & Coke for 
Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorized fo 
future capital requirements are a ist lien on extensions and bran one 
covered by the 1st consol. mtge. aggregating 217 miles, and upot the new 
tensions and branches as may be acquired from the proceeds of 
bonds and also ° = subject thereto upon the properties co eq 
Of the bonds $11,000,000 has been sold for im Trovements and ed 
ment. V. 78, p. ieabe V. 79, p. 501, 628, 973, 1642, 1704, 214 
a Equiy a mt tase a 1902, V. 74, p. 681: V. 75, p. 502; of 1904, V. 7. 
ulpment trusts o D. H ’ 
1907, In April 1905, Series “oO” car trusts for, 38 0c 000, 600 were sold: ry 
an. 1906, Series “D.’ and “FF” for $1,000,00 = 
V. 82, p. 219, 629: in July 1906, ser. “G"’t o“K, ko yA rte ooo ay, June 
July and Aug. yearly. V. 83, p. 96. Description of funded debt see 
504. 
2,083 tons) 


GENERAL FINANCES.—Of the traffic in 1904-05 64 % (10,11 OT cents 
was bituminous coal and coke; average rate = ton per |! le, 0. 
train-load, 531 tons. As to new 4s of 1904, “ Bonds above. 

1905 dividend rate on com. was Increased to rit %. 
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108 RAILWAY STOCKS AND BONDS 


| VOL. LXXxu 








RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 





Size, or 
Par Amount 
Value. | Outstanding} % Payable. | 


' 


INTEREST OR DIVIDENDS. 
Rate When | Where Popes. and by 
hom. 








oe 2 eg ST paca )— 
ist ¢ 115 
Suffolk “ef Garolina first mort 886 
First cone’ mortgage $1. 0 $00 gold red at 110c*! “75 1902 
Se 3 to be issued by new company under Con|solidat|ion Pl) 
Common paeel $20 ,000 ,000 ---| ened 
Pref stock $5 ,000 ,000 5 % non-cum red conv dur _——— 86eee 
First and ref M $25,000,000 gold red at110sinkfund| -... 
Norfolk & Western Ry—Common stock $66 ,000 ,000_4 oan 
oement preferred 4% non-cum $23, 600 ,000_- a oui 
W gen (now Ist) M Norfolk to Bris. ete g_FPc*| 428 
New River Division first mortgage gold__FP.c*} 193 
Improvement & Extension mortgage gold__FP. c*| 588 
Scloto Vallev & New Eng ist M assumed gold.Ce.c*; 129 
N & W first consol M $62,500,000 gold....Me.c*&r| 1,608 
Div ist lien & gen M (text) g red 105 in 1929. 9) 1,804 
Pocah jou. M = oe 000,000 ¢ = 105sf..GP.c*&r| _.. 
Col Con & T st M gold guar p &1 {end - ee | 
Samp trusts “roid | $500 S00 Score 905__FP.c 
es A, gold due $100,0 0 = eg 
do Series B goid due $100,000 early... _ FP} 
do Series C gold guar & i'due 200,000 y'rly| aunt 
do Series D gold $100,000 yearly | 
do Series E gold $100, 000 yearly | 
do SerlesFtoKg¢ gu $100,000 each ser yriy | 
Norristown & Main L Con—ist Mg guar p & i(end) P| 
North Carolina—Stock 7 % rental 223 
North Shore RR—No Pac Coast gen M (now ist) gold_ “8 90.5 
New North Shore Ml $6,000,000 g sf in 1912_.c* oes 
North Penn—Stock 8 % guar 990 years $6,000,000 auth 86 
Old second M, now first M (7s extended in 189 96) ._c} 56 
General mortgage guns in gold in 1903....cé&r) 86 
Funding loan bonds $409,000 | 
Real estate mortgages and ground rents June 1905--_| 
North East Penn—ist M nh ry guar P & R(end).GuP.c*) 
Northern Ala—ist M ($350 a i prior lien) ....K.c 
Northern (N H) stool 6 % ri 
Northern Central—Stock (320, 000; 000 authorized) -- 
First mortgage State of Maryland loan—V 74 p 119 














| 

$2,865 ,000) pes Re Trust Co, N Y\July 1 1954 
90.000 | April 1 1911 
650,000) g ° July 1 1952 


Juneis 19 
22/991,100/4 in 1906 ~ Se 1000 3% 


7,283 000) 
2,000,000 


5,000,000 
5,000,000 
40,400,500 
11,000,000 
19,980,000 


o 
R 


do do D 
Metropolitan Tr Co, N Y 22 
Fidelity Trust Co, Phila/Sept 1 1906-"1; 

do do Jan 1 1907-1913 
Mar 1 1907-1913 


Pm eh teh et teh teh ht 


do do 
Commercial Tr Co, Phila 

do do 

ge bod 
Reading Termine, Phila 
Burlington, N |= A 
Co’s Office, San Francisco 


May 1904. Ly last pd 
nee, SEO S 3d Ss. Phila 
o do 


do 


EUSE>EOEOOop ET ETS 


RAR RRRRARARARAARBRARR 
PES | SPP EEEEERERERRE 


ie} 
ZuZ AZur>uruZonaunmatuozro 


© 


Nov 1 1928 
Phila a. Readit Phila April 1” 1930°~" 
JPM suly 1 1928 
1023 Old So. Bldg, Daher uly 2 '06 
Treasurer's Office, Balt hoe Sm 10004 


AYPoOrATIAhp AAALARURaRROe 
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Telfer 
a GS 

















& «0 
> 











NORFOLK & WESTERN RY. (Concluded) .— 
EARNINGS.—For 11 months ending May a; 


‘OSs. Net. Bal., sur. 

1905-06 $26,009,720 $10,466,490 105,707, 582 $6,698 ,908 

1904-05 21,920,415 8,588 ,490 3,426,392 5,162,098 

REPORT.—Report for 1904-05, V. 81 if 896, 912(see ochertal, p. 873°: 
1905. 1904, 1903. 902. 


rears ending June 30— $ 
1,769 


Y 
1,833 1,722 1,685 
Passenger earnings ° ° 3,150,859 2,841,491 2,379,476 
Freight earnings 20,249,399 18,894,941 17,676,349 14,594,281 
, xpress, & 681,088 673,175 642 836 578,449 


Total gross earnings... 24,089,260 22,718,977 21,160,675 17,552,206 
Operating exp. and taxes 15, ‘285, ‘434 14,344,730 12 ‘697, '430 10,136,227 


Total net earnings... 8,803,826 &,374,247 8,463,245 7,415,979 
Total net income.... 9,01 8,521,479 8,611,504 7,490,873 
nterest on funded debt. 9 3 2,603,510 2,435,690 eas 
nterest on car trusts. 226,6 156,889 625 ee 44 
Def.int.Poc.C. &C. bonds ref tt ane 159,176 16 
Dividends on pref ‘ . Satyr (4 ot; ‘818 aai0. O14 
Dividends on com 
Miscellaneous 10, 
Betterment fund, &c... 2,250,000 2,000,000 2,500:000 2,500,000 
Discount, &c 160,197 87,167 347,078 80,392 


sur.444,996 sur.524,719 sur.185,041 sur.182,076 


OFF IORRS — Free» L. E. Johnson; Chairman of besrd, oer Fuk. 27 
William St., N. Y.: V.-P.. Wm. G. Macdowell; Sec., H. Alden; Treas., 
Jos. B. Lacy. General office, Roanoke, Va.: Philadelphia office, Arcade 
Bullding, Market and 15th streets. 

Directors. — Henry Fink and Victor Morawetz, New York; L. K-. Johnson, 
Roanoke, Va.; John B. Thayer Jr., Samuel Rea. W. G. Macdowell. W. H. 
Barnes, Josep h I. Doran | John P. Green, Philadelphia; James McCrea, 
Pittsburgh; Walter H. Taylor, Norfolk, Va.—(V. 83, p. 96, 156.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns road 3,405 
feet long. including bridge over Schuylkill River. + age from Norris- 
town to a connection with the main line of the Phi & Read. at a point 
above Bridgeport, Pa. Leased to Phila. & Read. at 4% on stock and 
interest on bonds. The Sera _ owns all the $50, 000 stock and guar- 
antees the bonds.—V. 75, 11 


NORTH CAROLINA RR- eon from Goldsboro to wy N. G.. 
221.65 m.; Caroleigh Jct.. C.. to Caroleigh Millis, 1 7. total, 223. 53 
miles. Leased from Jan. i 1896 to the Southern Ry. C ¥ 99 years at 
$266 .000 (6 4 % on stock) ood year till 7 31 1901, and $386. 000 cae to 
7% on stock) balance of leas tax V. 63, p. 36 State of North 
Carolina holds $3,000,000 stock. (Vv. 06, *p. 665.) 


NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 56 m.; branches to Delaware River, &c., 31 m.; 2nd track, 544% 
m.; total wet, 227 miles. Leased for 990 years from May 1 1879 to Phila. 
on stock, and lease assumed in 1896 by Phila. & 
Reading Liw: urrent liabilities June 30 1905, $364,419.—(V. 73, 
p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559, 6638.) 

NORTH SHORE RR. (Narrow Geuge)—Owns San Francisco to Cazadero, 
84 m.; branches = = ya” and Mill Valley, 4 m.; spurs, 10 m., of which 
5 not o erated; t including ferry to San Francisco, 6 m. Of the 
road, Sausalito s min Valley. Fairfax and San Rafael, 25% os was opened 
as a third- + standard- eause —> — a Sates * 1903 74, p. 1252. 
Successor M 1902 of North Pac. n 1904 Pres. Arthur W. 
Foster of thet al. Northwestern Ry. by 1. WA, including, it was under- 
stood, Southern Pac. interests, acquired control. V. 79, p. 681 

pee —Stock, $6,000,000; oi $100. V. 77, p.250, 1534; V.83, p.156. 

NDS.—Of the 5s of 1902 Merc. Tr. Co. of San Fran., (trustee), the 
present issue Is $3,500,000, of which $1, 500,000 were reserved to retire the 
P. Coast 5s at or before maturity, the bal. bel 
extensions and improvements. V. 74, p. 1252. 
1902 was defaulted a second time in May 1905, cash for principal and interest 
cans d _ = the trustee, which declared the bonds due and pay- 
able 

For year ending June 30 1905, gross, $721 ,897; net, $110,349; interest _ 
taxes, $280,47 def. for year, $170,129." Pres., hur W. er 
San Francisco. Directors, Aug. 1904, V. 79, p. 681.—(V. $3, p. 156.) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from ease to 
New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.: par, $50. 


NORTHERN ALABAMA R Y.—Sheffield to Parrish, Ala., and branches, 
119 i In a see a $ meat, aot moh pad bonds urchased by the 


Fy; 000 006. * Toder supp. mtge. of 1808 9 $400,000 of the out- 

standing $1,700, 000 ist 5s were made prior liens. Remaining $1, a ,000 

n. lien bonds bear tnt. for two yous from say 1 1898 at 2%, then 3 % for 

wo years; thereafter5%. V. 1208. ear end! tay 30 1905, 
gross, $418,380; net, $88,881. on 903- 04, ue 46,330. . 69, p.28.) 


het = ag (N. H.) RR.—Owns Concord, N. H., to Re River Jct., 

, 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines, 
Concord é& a yg | RR., 71 m.° Peterborough & Hillsboroug R.,19m 

Ay Ley ¥, Lowell for 99 m Jan. 1 1890 wes assigned to 

; rental was 5 % on stock t ti uly 1 1897, and now 6 %. payable in 

god. © retin say 1897 1% extra was = egularly from contingent fund. 

o in 1894, Jan., 5 % extra was paid: 1896, o July, 2% extra; In 1897,5% 

extra; in July 1904, 4 % extra.—(V. 65, p. 463° V. 78, p. 2385.) 


NORTHERN CALIFORNIA RY.—See Southern Pacific RR. 


taxes, &c. 

















ORTHERN CATR AL RY.—Owns Baltimore, Md., to Suatede, tes Pa., 
135 m., of ye 132 m. double Po wane. ny m.; leases—Shamokin Vai. 
Pottsv. R 3 ; Elmira & W’ 76 Bs =i eperates at cost— 
Val ne also since June1 
56 m.; Work yo Penn. RR, 
York, Pa., to Columbia, 13 m.; other, 4'miles; total, 450 miles. Also uses 
. Y-L. E. & W. tracks, 7 m. 
‘Northern Cent. Connecting RR. Co., incorporated on May 12 1903 with 
$350 .009 authorized stock. is buildin from a connection at Selinsgrove Jctn. 
to the main line of the Penn. RR., 35 miles. V. 78, p. 773. 


ORGANIZATION.—A consolidation of several roads in 1854, x 
trolled by the Penn. RR., which owns a majority of the stock. The 
holders in Nov. 1903 eaeneriesd perpetual lease to or merger with the 4 
sylvania RR. V. 77, p. 1875 

SECURITIES OWNED.—On Jan. 1 1906 among the genate Aw were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & P Vv. stock, 

619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being , held 

hila. Wilm. & Balto. ae &e. Iso the following, mostly oot eoe in 1 
Ches. & Ohio stock, $1,500,000; Balt. & Ohio pref. stock 00, and 
com. rae 500: Norf. & West. ref. stock, ey 000, and have 000, 000; 
Erle & West. Transportation Co. stock, $500, 000. 


STOCK .—Authorized issue was increased in Feb. ieee from $8,000 pte 
to $12,000,000; Penn. RR. on Jan. 1 1906, owned $9,401,950. he 
holders in Nov. 1903 voted to increase the authorized shook from $12 1000 000 
to $20,000,000. Ofthe newstock, | ry 125, raising the amount outstand- 
ing to $17,193,425 was subscribed f t $6 2 50 per $50 share in June 1904, 
the proceeds being used to pay off $2, 000, 000 bonds measuring July 18 1 1008 
urchase $1,562,000 of the $2,000,000 outstandi Sham 
‘ottsville RR. 3% % bonds not already owned, and provide for a 
ments and equipment. V_ 77, p. 1875° V. 78, p. 1907. 
DIVS. 1888 89 "90 ‘91 '92 '93 1894 to 1900 
Per cent. i. 2. 7 yearly 
nanniene—s raged | Gross, $4,434,692; net, $857,469 
Jan. 1 to May 31. 1905 Gross, 4,062,392; net, 457,369 
ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1905 given at length in V. 82, p. 448, 458, showied the following: 


Year ro af Dec. 31i— + 1905. 1904. sams. sees. 
Miles of roa 462 448 
$10. a 1962 $19, 174, nee $10,204,459 #3.358,280 
61,396 2,345,271 2,260,581 250,185 


1901 to July 1906 
8 yearly (J&J) 


Gross A ~% 


Net earnings 2,0 , , 
Other receipts 1,157,418 843,049 "875, "130 aT Old 


° 00,318,014 $3,188,320 $3, sae. zu $2,927,197 
$368 tt $420,180 $49. $507 703 





Total net income - 
Rentals, &c..-.- 
Interest on debt. és #300, 18 
Dividends, 8 % 1,375, rH 
Taxes and miscellaneous 261,071 
Extraordinary 827,721 920, '681 908 ,484 700, ‘000 


Balance surplus .... $25,374 None. $11,405 $129,567 
—(V. 80, p. 712, 868, 876; V. 81, p. 1376; V. 82, p. 448, 458.) 
NORTHERN CONSOLIDATED HOL DING CO.—See Section for July "95. 


nogrnnan oe. OF NEW JERSEY.—Owns from Bergen, N. J., 
Sparkill, eo m.; leases Sparkill to Nyack, 5 m. Leased to the rie 
RR. hy June Fy 1408 for the term of its corporate existence, for interest 
on bonds, 4% on $1 fas. 000 stock, zy? uarterly, taxes, and all cor- 
porate expenses. Of the $1,000 ,000 new 4 n. mtge. bonds, guaran- 
teed by the Erie, $654, “000 are reserved to Sip é e 6s due July 1 1917, and 
the remainder for improvements and betterments or equipm’t for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 


NORTHERN RY. COSTA RICA.—See V. 71, Re 1067, and. United Fralt 
: V. 75, p. 849; V. 78, p. 288; V. 80, p. 223: V. 81, p. 


"sennenien OHIO RAILWAY.—(See Map Lake Erte & woaes: \— 
Owns Akron to Del 7a. O., 165 miles; branches, 2 _. Leased in per- 
petulty to L. E. & » which guarantees the a . 62, p. 826. « 
STOCK. —Common stock (all owned by L. & or: ), $3. 580,000; pre- 
ferred non-cumulative 5 % stock, $650,000; par _ each, $100 
BONDS.—The first mortgage is for $4,000,000, of which $1. 500,000 un- 
issued are limited to $15,000 per mile of completed re pead hereafter con- 
structed or purchased. - Operated as part of L . 66, p. 337. 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake navigation), and runnin thence west- 
erly, traversing the great wheat belt of Minnesota and Heres Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, —_— = Portland, Ore., with branches to Winnipeg, 


&c. The system comp 
ues. Leased to others. 
To other companies 
To Province of Manitoba_ 
Not operated 


Total (inc, 17 m. trackage) --5 5,740 
Cont ad 





M 
i = Portland, 


Total main line 
Various branches 
Total, incl. 17 m. trackage 
(operated directly) 5,326| Total system July 1 1905 
*See this company. Second track 


The Manitoba branches, aggregating 354 m., were 
from May 31 1901 to the Provincial Government and sub 
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JULY, 1906. | RAILWAY STOCKS AND BONDS. 109 
ee 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
——_—_—_ = a Mves| Date | Size, or pal, When Due. 
For exp tion of &c., see notes of of ‘ar Amount Where a and by Stocks—. 
on first page of tables. Road.| Bonds.| Value. |Outstanding Re | Pai Payable. hom. Dividend. 
Northern Contyal— (Concluded) ee | 
Consolidated ey m ontgeg, ge 0! of 1874 gold Ser E_ 144) 1885 $1,000) $1,757,000 4%¢e¢A & O Laer “yh s Office. Balt (April 1 1925 
nd gen B" (A $2,565,000) _ FP 144/'76-"82 1,000; 3,565,000 5 J & Jj o Jan 1 1926 
Nerthore of New  Jersey—Stook guar bse V 69, p 81) NE ee 1,000,000 4 Q—M j11 Broaday, NY June 1906 1% 
Third mortgees (now first) yy genres anteed . ._c} 21) 1887 100 &c 54,000 6 J & J bo do July 1 1917 
Gen M $1,000 see int guar ---Usm.c* ---| 1900 1,000 154,000 4K%eJ & J do Jan 1 2000 
nacthers Ohio— sy Pp ae a) gu Pp & 1..Ce.c® 167; 1895 1,000; 2,500,000 5¢ A & O Chase National Bank,NY|Oct 1 1945 
Northern Pacific fac Ry —Stock k $155,000,000..._--__-. seal abi 100/155,000,000|7 in 1905} Q—F |New York Aug 1°061%% 
Western RR Minn first foes ong ‘gold assumed..| 60%) 1877 1,000 328,000 7 M38&N4 |JP ‘ietete & Co,N Y |May 1 1907 
St Paul &NPgenM —— grant assumed..Ce.c*&r| 182) 1883 1,000} 8,021,000 6¢ |F & A do do Feb 1 1923 
do istered......... 182; 1883 Cl saieweas 6¢ Q—F do do Feb 1.1923 
‘ae morte es of Noi rt ern Pacific Ry— 
Prior lien $130,000,000 gold iand caw &r\See z | 1896 500 &c/103,939,500 4¢ —J iJ P Morgan, N Y; & BerpJan 1 1997 
General lien M $190, 060, 000 gold lan Spey * &r See z | 1896 500 &c| 60,000,00 - 3¢ —F do do Jan 1 2047 
SF Poul Duluth Div pur money M $20,000,000_G.c 226; 1900 1,000) *7,732,000 4¢ 3 & D do do Dec 1 1996 
& Q coll , & Mg (red aft Jan '06 at 108). Rear ---| 1901 {1,000 &c 215223 000 4¢ J & J do do July 1 1921 
=z. eg ee ---| 1901 |1,000 &c 4¢ Q—JI do do July 1 1921 
ist M Minn & Pu Minn to W B Lake uth Die Mor FP* 15| 1877 1,000 280,000 7¢ \M & N|New York Jan 1 1907 
Bonds Underlying St Paul & ge Div acetens 
St Paul & Dawe | a mortgage assumed _.-_-__-_ 167) 1881 1,000} 1,000,000 5 F & A\J P Morgan & Co, N Y\Aug 1 1931 
Second mortgag _ , REE Ce.c* 167| 1887 1,000) 2,000,000 5 A & 0 do ‘do Oct 1 1917 
Taylor's F & L ‘Sup Ip ist M s f not drawn. -_-._Ce.c* 21) 1884 1,000 210,000 6 J & J do do Jan 1 10914 
Duluth S L 1st M 4 & i sink fd not drawn. -_Ce.c* 25| 1886 1,000 500,000 5 Mé& S$ d do Sept 1 1916 
Consolidated M assumed $5,000,000 gold-.Mp.c*; 238) 1898 1,000} 1,000,000 4¢ JJ & D do do June 1 1968 
Car trusts including Er July a — — Rees po BS OF Rs a nt eee To 1909 
Northern Pac Term Co—1st M gold red at 110____F.c* ---| 1883 1,000} 3,628,000 6¢ |J & J|Winslow,Lanier&Co,N Y\Jan 1 1933 
Northern Railway (Cal)—See uthern Pacific RR. . 
Northern Securities—Stock $3,954,000__._.....__-. Paes ys een 100} 3,954 000/See text.|See text. (guests 3 mailed Jan 10 1906 5% 
North western Coal — ist M guar (end) gold_._F.c* ---| 1893 1.000 794,000 5¢ |M & Ne *L & TrCo,N Y|May 1 192 
Northwestern RR of Car—First M $375,000____.- 65) 1899 1,000 285,000 4 A & O\Satfe ‘Dep & Tr Co, nee Apr 1 1949 
Norwich & Worcester—Preferred stock 8 % rental. _ Sal vied 100} 3,000,000 8 Q—I |Mech Nat Bk, Worcester) July . 1906 2% 
Bonds (not M) int guar under lease currency - -..c& ---| 1897 1,000; 1,200,000 4 M & S$ Company's Office, Boston) Mar 1927 
Norwood & St L—1st M $300,000 g red 110 in 10 yrsTa a| 7%) 1902 500 &c 100,000 5¢ \A & OCity Nat Bk, Watert, NY —_ i 1932 
Nova Scotiaj Eastern—First mortgage gold red (text); Text.| 1905 £100 7 Sg jJ &D30|-.-.-....._........... 955 
p Berlin at 4.20 marks per dollar. z5,130 miles, in! jcludin g¢ 40 milles not o|/perated; sp)urs, 261 |miles. |/*$361,000 add'l in treasur|y June 30 1905, 
| 
} 








theJCanadian Northern Ry. at a rental of ¢ $210, 000 cenmatie for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with the option of purchase at any time for $7,000,000. V. 73, p. 
610. In Jan. '02 purchased branch from Minneapolis to White o pew Lake, 
Minn., 15 m., formerly leased, assuming $280,000 bonds. V. 74, p. 94. 

On ‘July 1 1900 the St. Paul & Duluth RR., St. Paul to Duiuth, &c., 238 
m., was merged, its bonded debt being assumed. V. 70, p. 1250; Vv: 1, 
p. 648. On June 30 1905 93 m. of branches and extensions were under 
construction, of which 62 opened Jan. 1905. V. 81, p. 1246. Portland 
& Seattle Ry., proposed joint line with Great Northern, gapending from 
Kennewick to Vancouver, Wash., 228 miles, see V. 81, p. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern — RR., 
foreclosed in July 1896, and Pay nae per plan in V. 62, = 

The original Northern Pacific Com pany was chartered by eaaeeee July 6 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the common being increased from $80,000,000 to $155,000,000. V. 
73, p. 1062, 1160; V. 74, p. yh V. 78, p. 1223. 

The Un. Pac. system on June 30 '05 owned $24,295,100 stock, ~ yan 
$2, 254 ,883 pledged under Ore. ‘Short Line ref. mtge. V. 81, p. 16 


ee — ‘98. ‘99. "00. ‘01. ‘02. '03. '04. ‘05. 
On common. “ea © 2 4 4 5! 7 6% 7 Inel. Persea 
On pref. (retired p- c. § 4 4(Q.-M.) 4 1 (fimal) -. -- da sofia 
BONDS.—Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were In V. 63, p. 1012-1019, and the statement to New York Stock 
Exchange was in V. 63, p. 1072, showing: 


Prior lien 4%s purchasable with land sales at not exceeding 
+110 (but not subject to call), not over $500,000 cash yearly 


EL, SE i i nen sinenmenech oie wind $130,000 ,000 
Di a os canis canna even es mpsancatage einen 103,939,500 
Issued, but purchased NS EEA EEE, OE 3,210,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds___- 8,350,000 


For new construction, betterments, equipment, &c., under 
carefully cere’ fae but not exceeding $1,500,000 
per annum. Originally $25,000,000—=still held_......... 14,500,000 


Of the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 

The St. Paul & Duluth Division note secures $20,000,000 purchase 
money bonds on the former St. Paul & luth, of which $9,215 oe —— 
issued to acquire the road, $5,283,000 are reserved to retire existin - S 
& D. bonds and the balance for improvements to the property. 

1250; V. 71, p. 1167. The lands included in the grant of the former St. Pani 

& Duluth are estimated to be worth about pense 000, and were not cov- 

ered by the old mtges. They are to be sold and proceeds applied to pur- 

chase of the bonds at not over 105 and interest, or if not purchasable at 

that price, then to betterments, improvements or additions to the mort- 

gaged premises or equipment therefor. To July 1905 $2,148,000 had 
hus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25.600 acres per mile in the (then) 
— territories. The acres on June 30 1905 not yet sold were: 
ee 82,847| Washington __.........-.- 2,471,621 
North Dakots pttadiaiginlcdines DT cinubakasnocaickes "50,822 
NE nS ad 6,685,362 
=a eepeeanare 598,212] Total west of Mo. River. 9,895 895, 5,223 

Land sales in year 1904-05 aggregated 117,161 acres; net amount re- 
ceived from sales and land contracts, $1,649,917. 

FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
611,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in comanee 
for their joint 20-year 4 '% gold bonds secured by the — of the stock 

, On the basis of $200 in bonds for each $100 stoc See —< 
V..72, p. 871, 1034, 1135; application to list, V. 73, p. 294; V. 73 ky 

In ‘ay 1905 the Northern Pacific and Union Pacific arranged ‘or the 
joint construction of 125 miles of road into the Clearwater district, Idaho. 

80, p. 2220: V. 81, p. 1246. 

EARNINGS.—For 12 mone ending June 30 1906, gross, $62,140,410, 
against $51,729,362 in 1904-0 

REPORT.—Report for ey 05 at length in V. 81, p. 1237, 1245. 


Yrs. end. June 30. my toe 1903-04. 1902-03. 1901-02. 
Aver. miles operat_ 5,315 5,262 5,111 5,019 
penger aang. $11 335,852 $11,105,753 $10,595,447 $9,177,509 
Freight earnings... 36,861,132 32,998,921 33,301, 30,227,013 
Mail, express, &c.. 2,525,902 2,419,900 2,244,700 1,982,858 
$46,142,105 $41,387,380 


Gross earnings --3%8- 722,886 $46,524,574 


= 
a 
oe 








Tease quacd $23,914,127 $22,290,031 $22,110,012 $20,098,966 
SD wcnaccanenss 01 aes Se $1,462,775 $1,421,434 $1,149,890 
mae sen 160 ,469 158,369 150,543 120,742 


Rentals, 
Add'ns wat imp'ts. 3,000 ‘000 3,000,000 
Net oper. income$19,152,658 $17,668,887 


3,000,000 3,000,000 
$17. aoe eee $15,828,333 
843 1765 














Misc.,excl.land sales 1,921,567 1,483,354 1,112,55 
Bal. for interest.$21,074,225 $19,152,241 $18,650,586 $16,672,098 
Biron i es - 0, 947,983 $6,922,930 $6,904,696 8 1624 866 
Vv. On 4 ON ONE, “Set oie OR eh Ys ee oe aA ye ,000 








Bal., sur. for year $3,276,241 $1,379,322 $1,670,946 91,547,286 


Pe See TORS John S. Kennedy, BY (Willis James, George F. Baker, 
e) n organ Jr., 
Charles Steele, George W Ww. 


Cass Ledyard, Howard Elliott, 
erkins, William P. Clough, James N. Hill, 














Amos R ny French, Alexander Smith Cochran, Payne Whitney and Grant 
4 ey. 


OFFICERS.—Pres., Howard Elliott, St. Paul, Mina: ¥ P., James N. 
Hill; Sec., George H. Earl, New York; Clark, se Paul. 
New York office, 49 Wall St.—(V. 81, p. 1245, 1666; /“ 83, P. 156 » 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock fron 7,904 
feet. Station at Portland, Ore., opened 1896. V. 69, p. 230, 441. 

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally 
Northern Pacific, Oregon Ry. & ye = ay me and bine on & ange with 
goaroneesé rental to ba pay interest si fund and taxes; leases assumed 

1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK ae | ($3,000; mee tag by sald saree companies (40%) by 
Oregon Ry. Co 0% by N Pac. an 0% by Oregon & Cal. 
RR.), and neid by. ‘Cental Trust Co. ym New York to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 

BONDS.—The first mortgage is for $5,000,000; in 1905 $4,225,000 had 
been issued, of which $597,000 retired by sinking fund—drawings at 110 
and interest. V. 78. p. 288; V. 80, p. 223; V. 82, p. 162. 


NORTHERN SECURITIES CO.-—In 1904 the U. S. Supreme Court de- 
clared the company to be * eT in violation of the Anti-Trust Act, 
and therefore illegal. e 811, 919, 1249; V. 78, p. 1168. In April 
1905 the pro rata plan * ‘ighidation given below was sustained by the 
U. S. Supreme Court, and the company’s holdings of Great Northern and 
Northern Pacific stocks were being distribute 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100. In return 
for each 100 shares of Northern Securities stock owned the holders to ye 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 tim 
$30 17 stock of the Great Northern, or $2,986 83, and a stub for 1% ($100) 
of the original Nor. Sec. stock owned, the latter representing the remaining 
assets In the treasury, pending compietion of dissolution. - 78, p. - 
1275,1392. Report from Nov. 13 1901 to Dec. 31 1905 was in Vv. 82, p. 

DIVIDENDS.—Dividends 1902, 4%; 1903, 4% %; Pa Feb., +r %. 
On stock as reduced, 5 % paid Jan. 10 1906. Vv. 82, a 

OFFICERS. —Pres., samee J. — See. and Tre ns 7. Nichols; ou 
eral Counsel, W. P. Clough Of 32 Liberty St.. "New York. —(V. 0, 
p. 1913, 2220; V. 81, p. 212, “1551, 1666: V. 82, p. 101.) 


NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jct., 
we 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 

698. Owned by the Pittsburgh Coal Co., which guarantees the bonds. 
Bee official statement, V. 71, p. 698. Capital stock, $1,000,000. For year 
ending June 30 1905, gross, $15, 901; def. under Ts » $1,146; int. and taxes, 
$11,950; bal., def. for year, $13,096.—(V. 71, p. 698.) 


NORTH WEST.—See Chicago & North Western. 


NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S. C., via 
—T, to pow a 62.5 miles; branch, Millard to St. Paul, 3.5 m.; track- 
5m tal, 71 miles Stock, $100, 000. Dividend, 6%, paid yearly 
1900 } 008: 1903 to 1905, 4%. ‘Year ending June 30 1905, gross, 

507. 858; net, $35, 221; int., $15,000; dividends, $4,000; bal., sur., $16,221. 


NORWICH 2 WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., . ae branch, Norwich to Groton, 13 m.; total, 72 miles. 
Laceees to New e iand RR. for 99 years from Feb. 1 1869, and accepted by 
N. Y.N. H. & H. RR. since July 1 1898; rental is 8 % on preferred stock.— 
V. 69, oy 1194; V. 70, p. 76, 125.) 


NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondville, N. Y., 
7% miles; opened Oct. 1901. Stock, ent tn Rar ar of shares, $100. Bonds 
are subject to call at 110 after April 1 1 ear ending June 30 sees 
gross, $45,817; net, $24,048; int. and ba] $5,435; bal 
Pres., Chas. Remington; Manager, F. A. She erman, Norfolk, x ¥ 
Treas., Warren F. Howe, Watertown, N. Y.—(V. 74, p. 1090.) 


NOVA SCOTIA EASTERN RY.—V. 81, p. 727. 


OGDEN MINE RR. -o Nolan's res (Lake Mepqcomnee to”Sparta 
(or Ogden _. N.J., 10 miles. Leased for 999 years from 1 1882, 
to Central RR. of N. J. for 5 % per annum op capital stock and $560" yearly 
for organization expenses. 


OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland’ RR, 


OHIO CONNECTING RR.—Owns bridge over Ohio River near Pitts 
burgh, Pa., and approaches, 6.12 miles. — F acy oe. 20 1890 for = 
definite time to Pitts. Cincin. Chic. & St. Louls tal, net earnings 
Stock increased in Dec. 1902 from $1,000,000 to Wy; 00.0 ,000 in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn 
sylvania Company, which on Jan. 1 1906 owned the entire mg Pore of 

uaranty, V. 81, p. 669. For calendar year 1905, gross, $299,358; o— 
209,435; other income, $14,105; cane $ $0. — dividends (5%), $100, 
000; bal., sur., $43, 300.—V. 82 p 


OHIO & KENTUCKY RY.—Owns from Lex. & Be Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, Ky., miles. Operated by 
Lex. & East. Ry., but independent someon ms restiined in July 1904. Com- 
mon stock, $200, 600; preferred stock, $100,000; bonds as above, $250,000; 
junior securities to be taken by stockholders, $175,000. Bonds 
anteed by am Block Cannel Coal Co. Year ending June 30 30 150k ast net 
earnings, $46,699. Pres., W. de L. Walbridge, 1 Broadway, New York. 


OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta, &c., 
80 miles. V.69,p.907. Balt. & Ohio has pledged 3 its Pa L. E. & 
West Va. — $585.00 000 _ and $824,000 pref. stock. 1264. 
shone 167,500. Year 1904-05, gross, bss 717: 





2 : Peed 
net, $48,107. ae 3D Pp. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— Pring, 
Mtles| Date | Size, or pal, When Due, 
For explanation of h &c., see notes of P Amount Rate When Where Payable, and by Stocks—Lag 
on heat page of tables. Road.|Bonds.| Value. |Outstanding] % Whom. Dividend, 
Sa 
Ogden Mine RR—Stock (5 % rental Central of N J _ Pa $100) $450,000) 5 J & J/608 Chestnut St. Phila Zulvii906 2 
Ohio Conn Ry—Ist M $2,000,000 ¢ gg p& (text) e 9) 1903 1,000 2,000,000) 4¢ M & S'Farmers’ L&TrCo,NY 1 Teas) 
Ohio & Kentucky—1st M gold sink fd call a' *| 26) 1896 1,000) 250,000 5¢ J & J 1 Broadway, New York'J > 1 1926 
Ohio & Little Kanawha Ry—I1st M gold red 108. ~ K 80} 1900 1,000} 228,000; 5S¢ |M & §S Enickerboc er Tr Qo, wy Mar 1 1950 
Ohio River—First mortgage ($2,000,000) gold__FP.c* 172) 1886 1,000, 2,000,000, 5¢ J & D Central Trust Co, N June 1 1936 
General M ($3,000,000) gold first on 39 miles. .FP.c* 209; 1887 1,000; 2,941,000, 5¢ A & O| bo b April 1 1937 
Rav Sp & len ist M $400,000 g gu p & 1--FP «* 33) 1890 1,000, 376 ,000) 6¢ |F & A) ug 1 1920 
Huntl n & Big S ist M (3400, 000) gold g c* 11; 1892 1,000 303 ,000) 6g¢ J & J New ewYerk or pate July 1 1922 
Ripley & Mill Creek ist Mg ¢ J 2. é&i re FP <° “&r| 13 1888 1,000 50,000 6¢ |F & AE lark €11 
Ohio River & Western—First m etgage $¢ -F} 111) 1903 1,000 600 ,000 4¢ \M & S No interest ever Sept 1 1953 
Oklahoma Central—ist M $10, "000 0 J nay (text) 2 1,000 See text. | 5¢ J & DUSM hw N Soni 1 1945 
Old Colony—Stock 7 % guaranteed by rental_--- -- real Pee 3 100| 18,371,400, 7 Q—J Office, July 1°06 1% % 
tt Pn... ..saresueuheimubeeneeccos one 1,000! 4,000,000 4 J & J ee Jan 1 193 
Bonds not serteare (authorized $3,000,000) g¢ car --- 1894 |1,000 &c' 3,000,000 4¢ F & A do Feb 1 1924 
Bonds not morvgere i enebaimagenanneaawhadiias c&r ---| 1895 {1,000 &c) 5,598,000 4 J&D do Dec 1 1925 
Boston Clinton F & N B mortgage_.........-.. —s 125 1880 1,000| 1,912,000 5 J & J\NewE st Co, BostiJan 1 1910 
EE Ne BI a nn ccccceusnesacneses= woe! SOGB jocccosee | 1,000, 3% WJ & |Treasurer’s Office, Boston|July 1 1932 
Omaha Bridge & Terminal Ry—ist M ($5,000 p00” a 21) 1893 1,000' 1,563,000 5 J & dJ\Prov L & Tr Co, Philaj/Feb 1 1943 
Opelousas Gulf & Nor—1st M $5,000,000 (see text) aa. | ---| 1906 1,000 See text 5¢ |M & S/Mercantile Trust Co, N Y|Mar 1 1956 
Oregon & Cal—ist M gold drawn - 100 gup &1_Un.c* 670 1887 1,000 18,235,000) 5¢ J & J\South Pacific Co, NY July 1 1927 
Oregon RR & 6 ee p aoes Sah wel baee 00 EE ontwennsincwenwss |Omice. 120 B =z; N Y{July 2 1898 1 
Preferred 4% non- a ~- CES IE ace ‘nae 100! 11,000,000/4 in 1906/J.  & do July 2 1906 2 
Consol mo: a. (now first) ET,” 500, 000 =. ra 1,063 1896 1,000) 21,479,000) 4¢ JJ & D|New York & Gqpeny June 1 1946 
Oregon Short Line RR—First M (Ry Co) gold_____- 600, 1882 | 1,000 14,931,000 6¢ |F & A120 Broadway, N Y Feb 1 1922 
tah & Northern first mortgage “siz. So m).- o| 477, 1878 ,000' 4,993,000 7 J & J do July 1 1908 
Cons M guar $15,000 p msfnotdrawngold._AB.c*| 477 1886 1,000 1,802,000 5¢ J & JF bn do July 1 1926 
Cons ist M $36,500,000 gold (ist M on 400 m)_.G.c*| 1,479, 1897 | 5 12,328,000 5¢ J & J do do July 1 1046 
Ref M $100 000, Mo ggup & ired (text)__Eq.c* &r| ---| 1904 |1,000 &c See text. | 4¢ WJ & Dj do do Dec 1 1929 
Income bonds Series A 5 aan tive. B| ossel Bee 500 &c| 7,185,000 5 % in Se/pt 1905 do do July 1 1946 
do Series B non-cumulati -Mo| ...| 1897 500 &c 14,841,000/4 in 1905; Oct do do vine 1 1946 
Oregon & So E—Ist M see: 000 gold ced 110 s f__Ta) -<-| 1902 500 &c 300, 1 5¢ |A & O Trust Co. of Amer, N Y/April1 1922 
Oswego & Syracuse—Stock 9 % guaranteed 4 3 +. Ww. ae 50, 1,320,400 9 F & A 20'Del Lack & West —_ NY| Aug 20 1906 
Consolidated mortgage (guaranteed by D L 35) 1876 1,000 438, 7 M& S$} do Mar 1 19 
Construction moswese guaranteed (for $1, 000 000) F| 35 1883 | 1,000 668 ,000 5 M & N) do May 1923 
Overton County—First mortgage $250,000 gold elcid ---| 1905 | 1,0 See text. | 5¢ J & JColonial Tr&S Be Chic! 1945 
Owensboro & Nashville—First mortgage gold_-.Ce. o*| 88 1881 | 1,000, 1,200,000 6¢ M & N/71 Broadway, New York|Nov 1 1931 





OHIO RIVER RR.— (See B. & O. Map.)—In July 11 1901 rey by the 
Balt. & Ohio RR., which has pledged $5,884,400 ¢q Le $ 915,430 capital 
stock as part security for its own Pitts. L. E. & W. 

REPORT.— Year ending ouee i 30 1902, D3. gross. by hy "188: net, $585,942; 
int., $252,536; bal., sur., $333,406. Pe. since July 1 1902 are in- 
cluded in those of B. & O.—(V. 72, p. 287; anv. 3, Dp. 287.) 


OHIO RIVER & WESTERN RY. ge 5 ._O., to Mill Run, O., 


111 miles; made standard gauge in 1904; to Zanesville,1 m. Also 
owns majority stock of International Coal Con — 25,000 acres adjoin- 
juccessor Jan. 1 "Zanesv 


. § 1903 to Bellaire le & Cincinnati RR. 
In 1905 control reverted to the o oes owners, inclu Ss. L. & W. C. 
Mooney of Woodsfield, O. V. 80. » 473, 600, 1913, k, com., $3,- 
000.000; ref.,6% non-cum., $2, 50; 000 $i00. V. 76. p. 48,1 


02. 
LAT EARNS.—8 mos., yigos- ‘OG. ° » $155,824; net, $23,974 
July 1 to a A 1904-05, Gross, 135,159; net, 24,249 
Ra he 30 1905, gem $200,060; net, $45,093.—(V. 79, p 
2206: 80,p.1 yy “473, 600, 191 ) 


OKLAHOMA CENTRAL RR.—Under construction from Le I. T., 
to Chickasha, 132 miles, to be completed In 1906. Stock authorised, $10,- 
000 ,000 ( ‘of 8 hares, $100), of w. ch $2,640,000 to be issued on Tw 
to be held until 1910 in an trust composed of directors. Of the bonds, 
$20,000 per m. under construction have been sold. Bonds are subject to 
call at . until y+ 1 1906, thereafter at 105; the Western Trust & Savings 


Bank of Oy A! Trustee. See satemens, V. 82, p. Pres., 
Dorset high, nee: ; Sec. and Treas., W. G Walling (v8! 82,p.752. y 


OLD COLONY RR. (MASS.)—Owns ant from pinion to Provincetown, 
Mass., Newport, R. I., &c., 515 miles; leases 101 miles. 

LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
About $6,000,000 of the stock, included in table above, is held by 


years. 
the lessee. The lease provides for dividends of 7 per annum on stock not 
exc ou. V. 56, p. 247,374. Stock autho » $20,000,000. On June 
22 1904 $462,500 500 stock was sold to retire $750 ,000 bonds ma‘ maturing July 1 


tone and $175,000 floating debt. V. 78, p. 1962, aes 2443. On May 2 
190 00,000 additional stock was sold to ulre tasket Beach RR. 

on for improvements, raising amount issued to $18. a7, 400. V, 82, p. 
870, 1041.—(V. 81, p. 1849; V. 82, p. 693, 870, 1041.) 

OPELOUSAS GULF & NORTHERN RR. prom from Opelousas, 
La., northeasterly to a point at or near the Mississippi River, and south- 
westerly from Opelousas to the Gulf of Mexico. Of the last-mentioned line 
60 miles from Opelousas to Crowley are under construction. a os ae 
ized, $2,000,000; par of shares, $100. Bonds wg $20, 
mile. V. 82, p. 98. Thomas H. Lewis; » George ‘Edwards. 
Office, Opelousas, La.—(V. 82, Pp. 987.) 

ORANGE & NORTHWESTERN RR.—Newton to Orange, Tex., 61 miles. 
In Oct. 1905 under construction from tae 3 —— 31 Stock 
authorized, $400,000: outstanding, $35,000. the st. “Louis & 

ancisco RR. V. 82, p. 510,870. In é “ik 1p0e % e Rallroad Com- 
scious of Texas approved the Issue of $23,000 bonds per mile on 30 
miles. Bonds outstanding Dec. 1904 $420.000 ist Se. due Sept. 15 1933. 
For year ending June 30 1905, gross, $60,237; net, $8,237.—(V. 82, p. 510.) 

OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portiand, 
Ore., to California State line, 367 m.; Albany Jct. to rE 12 m.; Port- 
tend to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to 
Alrlee, Ore., and branch, 85 m.; Mohawk Jct. to Wendling, 16 m.; trac 
2 miles. Total, 672 miles. 

LEASE, &c.—Leased to Southern Pacific Co. for 34 years from August 1 
1893, the lessee da a int. on the bonds and the lessor receiving any 
net profit and ng charged with any a after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but $75,000 of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 1905, $6,794,812. 

BONDS.—Land grant acreage unsold June 30 1905, $2,339,678, part 
being covered by the mortgage. © Southern of land sales going to redeem bonds 
(subject to call at par). uthern Pacific guaranty of principal and 
interest Is printed on co ot he 5 per cents. In 1904-05 net land sales 
subject to mortgage were $1074 037. See V. 63, p. 754 

EARNINGS.—Year ending June 30 1905, gross, $4, 390, 401; net, $391,- 
536; int., taxes, &c., $1,322,436.—(V. 79, p. 2457; V. 80, p. 2220.) 

OREGON RAILROAD & ty ee — (See Map Unton Pac.)—East 
Portland, Ore., to Huntington, Ore., 4 matilla, Ore., te Spokane, 
Wash., 227 m.; branches owned, 445: leases Snake River Valie , Wal- 
lula to "Grange ‘City, Wash., 66 m.; other, 2 m.; total, 1,143 mi es. of ‘which 
13 narrow-gauge; river division water lines, 258 miles.’ Ocean to San 
Francisco, 660 miles. In July 1905 a branch from Arlington to Condon. a ° 
46 miles, was opened. In Nov. 1905 an extension from St. Johns, Ore 
at or near TT LA pro d. Snake River RR. is building from’ Ri- 

ia, Was da., 72 miles. Branch from Elgin, Ore., to 
oseph, 63 ow Bay is ‘ender ¢ construction. 

oy ya ized in July 1896, per plan in V. 61, p. 325 
and V. 62, p. 41. Controlled by Union ante Ry., directly and throug  Ore- 

S Short Line. Owns $700,000 ist 5s (etre issue) of Columbia Southern 
Biggs, Ore., to Shaniko, 71 miles. V. + p. 1363. 

‘STOCK. TT Fg A aed all on $20,210 com. and $00. ape ee stock 
was owned b system ng mostly de ted under Ore. Short 
Line refunding 4s of 1904. V. 70, p. 177; V. 80, 1913. 

DIVIDENDS.—On preferred: 1897, 2 %; 1898 to ) Daly 1906, both Inclu- 
sive, 4% yearly. On common paid 1 % July 2 1898 

BONDS.—Consol. 4s (abstract V. 63, p. 928), coverall property. Of the 
$24,500,000 authorized, the bonds unissued are mostly reserved for the con- 
struction of additional road at the rate of not more than $20,000 per mile of 
constructed road. V. 74, p. 20 

REPORT.—Report for 1899- 1900 in_V. 71, p. 969: none since.—(V. 72 
p. 45, 184; V. 74, p. 884; V. 75, p. 290; V. 80, p. 1913.) 








OREGON SHORT LINE RR.—(See Map Un. Pac. )—Granger, Wyo., to 
Huntington, Ore., nm miles; branch to Ketchum, Ida., 70 m.; Ogden to ng 
ay Ida., 111 m. Pocatello to Silver Bow, Mont., 256 m.; Cache Jet., 
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; 
branches eg 186 m.; butte to Garrison, Mont., 57 m., owned, but oper, 
by Nor. Pac.; trackage, 11 m.; total, June 30 1905 1.928 mil 





all, w: 
Pedro Los An les & Salt Lake Ry. "the Ore. Short Line iring a half 
terest in Socios OL. A. & S. i. v.20. ei Pal Vo 46, po bio. 1358: 
V.77, 1D, 38: — ‘trom Minidoka tint? Bee 


stone Park, 75 miles, was let in Oct. 1 

HISTORY.—Successor March 16 noo of the  Sragse She Short Line & Utah 
Northern Ry. foreclosed per plan in V. 62, p. 504. Controlled by Un. 
Pac., which "holds nearly the entire a Ital stock and the greater part of the 
Income A and B bonds. V. 75, p. 103: e 

af STOCK .—Authorized, $27, - ie of — Union Pacific 

R. Co. has acquired $27,450,100. V. 68 88, 381, 474 
w eomne. —Of the $36,500,000 first a consoa, $22,029, 000 are reserved to 





retire at maturity the loans not 

Series A incomes, non-cumulative | § < conte Gare received: In 
1897, 4%; it. since, the full ty Trust Co., New 
York, or Old st, Bi Vv 


‘oston. 
n RR. & Na ation stock, viz., ‘sis, Bp Ab3 ,400 common and erence 
erred le owned an ; eee © ‘special secur ty for the ao Sates © 

to go to 0 the omy Line ner Fin Gets 1000 shecded 
to orice Bi their ral interest. In Oct. 1808 3 % and 

1905, marr i 4% yearly was paid on the Series B incomes. V . 65, p. er. 


V. 66, p. 11 

The Pinion Pac‘fic owns $6,781 .0 ,000 of the $7,185,000 Income **A"’ bonas 
ang si4. 788. ,000 of the $14,841,000 “B” bonds.’ V. 70, p. 176. 

e ref. gold guar. 4s (collat. trust) of 1904 (ousheroed issue, $100,000,- 

000) areal ject to call at 102 % on and after Dec.1 1907. The bonds were se- 
cured b; ¥, pledge of the By | stocks: $5 ,0 
$18,000,000 pref. , $90,000, com 
$20,000,000 com RR. & 
of equal value. Of Sf the bonds, $45,000,000 has bee 
$55, a+} being held in Union Pacific pes. a abstract of mort- 





cage, V ° oe. B . 2403. V. 79, p. 2086; V. A.D 
yd te F, icipating gold bonds were call t.. payment Feb. 1 1905 
fothce, 120 B’way.N. Y. City.—(V. 80. p. V.81,p. 31.) 


canann & sourupacrene | ae extend from Cottage Grove 
Ore., to the Bohemia Ry , 36 miles, of which Cottage Grove to 
Wildwood, 18 we comp! in Out. ot 904; weaenee, 4 m.; total, 22m. Ex- 
tension from Wildwood to Bonita, 8 m., be com: apleted in summer of 

1906. Stock sumees. com., $500, 000; ret. 7 ,o » $500, a 9 
standl » $400,000 of each: pe of shares, $ is su ta 

Bonds, see table. Pres.,G. a 15 ‘wiltam om. Y— oo to 58d 

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to 
N. Y., 35 miles. Leased in 1869 during ler length of charter and renew: thereot 
to the Delaware Lackawanna & W: R. Co. for 9 % per year on $1,- 
320,400 stock and interest on — 

OVERTON COUNTY RR.—Owns igeed. Tenn., on Tenn. Cent. RR., 
Livingston, 20 miles, completed Mch. 1906. ‘To be extended easterly in i006 
to Junction City, Ky., on the Cin. 2% Orl. & Tex. Pac. Stock ‘suchorized 

250,000. Bonds, see table above; trustee, Colonial Ks & Savings Bank 
hicago. V. 81, p. 7S" Pres., H. E. Overstreet; E, C. Knight, Liv- 
ingston, Tenn.—(V. 81, p. 727; V. 82, p. 569.) 

OWENSBORO & NASHVILLE RY.—Owns om Coen Ky., ° 
Adairville, Ky., 84 miles; Mud River Branch, 4 m, erated b Louisv. & 
Nashv. RR., which owns the $1,156,525 stock (par, SR S07 and the $1,200,- 
1st mtge. bonds—all these bonds and most of the stock being pledged under 

rus' 

OZARK & CHEROKEE CENTRAL RY.—(See Maps Rock Island Co.) 
—Owns Fayetteville, Ark. Okmulgee, I. T., 144 miles, including 
steel bridge over Arkansas 

Stock, $9,000,000, of which 3. 880,000 Is issued and owned Lf ~ Fs St. 
Louis & San Francisco, which Ca the road as part of its Cen’ 
and py bonds, principal and interest. The $120,000 
bonds are reserved to retire the $100,000 Muskogee City Bridge bonds. See 
Vv. 76, a 865, 919: V. 78, p. 703. 2335. —(V. 80 po. 1424.) 


PAN AMERICAN RR. (MEXICO-GUATEMALA) .—Projected fon Se 
Geronimo, Mex., on the National Tehuantepec RR., sou’ chensteriy ee 
Guatemala border, about 300 miles, with connections to the Cit: rhe 
o-_ of which 200 miles completed in Mch. 1906; balance to be 

nths. Mexican Gov't ‘subsidy about $10,000 gold per mile. cy ae 
thorized, $10,000,000; outstanding, Apr. 1906 1,084,600. Bonds author- 
ized, $12, 000 per mile of main track, but IHimt b supplemental mtge. ee be 
8, 000 per mile until the net earnings are double the interest charge oD vhey 
entire suthorined amount. In Mch. 1906 $1,000,000 bonds were of 
Pres., D. P. Doak, San Francisco, Cal.—(V. 82, p. 569, 693.) 

PANAMA RR.—See page 179. . 

PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 
J. (south of Bergen Jct.), to Paterson, N. J., 14 —, double track. x. Lowe 
in perpetuity at $48, 400 per year for road, $5,000 for land in Jersey 
and taxes, to Erie RR., forming part of main line. vet 

PATERSON & RAMAPO RR.—Owns from Paterson, N39 New tia 
=. 14 saaee. double track, part of main line of Erie RR., to 





1852 during legal existence, at $26,500. 
PECOS VALLEY & rt te RY.—(See Map Atch. Top. # 


Santa Fe.) —Owns from Pecos Ci Tex., to Amarillo, Tex., 370 
Dec. 1900 the Atch. Top. & Santa Fe acquired over 97 % of the $2,016,000 
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JuLY, 1906.) RAILWAY STOCKS AND BONDS 
a 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles| Date | Size, or pal, When Due 
Tor explanation of column headings, &c., see notes of of Par Amount Rate When | Where Fy. and by Stocks—Last 
For on first page of tables. Road.|\Bonds.| Value. \Outstanding) % | Payable. hom. Dividend. 
nt—1ist M gold guar p & | red --N| 144 1903 $i. 000) $2,880,000 5¢ |A & O New York Trust Co,N Y/Oct 1 1913 
Ones rh @ Cnridige ‘st Mg int rent red 105 beg "07 $Stc* ---| 1902 000 “'100,000| 5S¢ J & J/St Louls Union Tr, StLiJuly 1 1942 
a RR (Mex-Guat)—ist M (text) red 105-.c* ---| 1903 17000) See text 5g | & J,Amer Tr & Sav Bk, Chic|J 1 19 
Penramer RR cnn gsegengasoogeecosnecsedacccecs 50} .... 100) ,000|See text.|...--... \24 State St, New York)Feb 1 1905 5% 
Poors M $4; 500, 000 s f gold red at 105 (text) ..Ce.c* 50) 1897 1,000' 2,251,000 4%e¢A & O do Oct 1 191 
y bonds ~ drawn at 100 (V 64, p 705) ..c* 50| 1880 1,000) 433,000) 6¢ M&N do do Nov 1 1910 
no & Hud 8%rent NY LE & W pow 50) 30,000 8 ‘J & J\Paterson, N J July 1906 4 
Paterson * Damapo—Stock (rental guaranty) ...._. poy See | 298,000; 8 |S & J| do do July 1906 4 
oe Ger wasset Valley RR—Stock (rental guaranty) _- ---| wang 100 41,500, 6 |\F & A Treas Off, Concord, N H)Aug 1906 3 
Penns er ivania RR—Stock $400,000,000_.......-- 6 6beal eana 50 305,945,500 6 in 1905'M & N 31/Office, Philadelphia May 31 19063% 
Peaena mortgage bonds 1,000 and £200 aeh..00e 857; 1867 | $ :y £ 4 19.997 ,820, 6 | See x |Office, Phila & London |July 910 
Cons mort 0! Gold r CS eae 857, 1879 3,498,000 5¢ |Q—M (Office, Phi phia 919 
1873 sec Gold a 1000 | 1,500, S5¢ |M & do do 919 
all equally. |Gold coupon s f 1 % not drawn.-_c* 1,000, 2,741,000 4¢ M & N'Farmers L & TrCo, N Y|May 943 
Sterling “@ tin 1 900) not drawn.c* or £200; 4,850,006 34eJ & J |London, Englan Jul 945 
Bonds (P W & B stock as — ecnccorecne= 1,000) 7,702,000 4 J «& Co &c, Phil July 921 
Collateral trust loan gold not drawn__-—---.--- e ,000 00,000 4%¢J & D/\Provident L & T Co, PhiliJ 913 
Gold bonds redeemable (texs)  eonvartibie--GP.c* 500 &c} 20,211,500 34%EM & )Amer Ex Be. NY: & Phil| Nov 
do te) c*&r 500 &c) 99,675,000 3%¢J & DAm Ex Bk, N Y, Phil,&c 1915 
Sunb Has & Wilk ist Series A drawn at 100_..--- c 100 &c| a1,000,000/ 5 (IM & N/B Station, P' y 1 1928 
Second mortgage income-.--..-......---.-- c&r 100 &c 349,500 6 M& N May 938 
Sun & Lewis ist $600,000 p St pes... - Sara 1,000 500, 4¢ J & J uly 9 
Westchester first mortgage assumed._-_.-....--... 100 &c 75 ,00€ 5 Mé& § Breed, La on, Phila Sept 9 
West Pa consol mortgage os sequees......FEP c* 1.008 bet yor if z. > Di une 44 
TH P— pgccccaneccces| d 2, | y 
Re tay Vall PT sobo8 er 262) 1869 $3 &E£ 9,998,006 7 A & O}Penn RR Co Phila: Ghee April 910 
may AF eats or Poa 00 due Jan ni yet of r 262| 869 | 100,000 300, 5 J «& Jj) er, Philad 2. Jan 1 1907, &¢e 
Gen ad ($20,000,000) ¢ -xc*&r| 262) 1892 1,000| 7,250,006 4¢ |M & S/Pennsylvania RR Co, PhiMar 1 942 
Southwest Penn 1st M Hck PEL not drawn_r) 131, 1877 1,000 2 ,00C 7 F & A\B St Station, Phila'Feb 1 1917 
Pitts Va & Ch ist M gold Ss i... bacsatenkal == Ora ae eos} OS 1,000) 6,000,006 4g |M & N|New York and Phila Nov 1 1943 
Equip trust gold bonds (s f 5 %) not drawn-.-_.-_-. ---| 1889 1,000; 2,728,00( 4¢ |\M & S/Gira » Phila (Sept 1 1914 
Penn rolling stock trust gold +500. 000 pal Wd cachA &O| ~---|'98-'99 1,000; 1,800,000 3%E o Oct 1907-1 
Penn car trust gold $300,000 paid your ccancese | ---| 1899 1,000, 1,200,006 3% F do do Nov 1906-1909 
Penn car trust gold $700,000 paid ¥ a CL ---| 1900 1,000) 2,800, 3%E F |Girard Trust Co, Phila (Feb 1907-1910 
Penn equipment trust gold $200,000 Dald Rasis-| ---| 1900 1,000) 1,000,006 3K%eE M |Commercial Trust Co, Ph|Dec 1906-1910 
x On coupon bonds J &J on registered bonds A & 0}. a is had € $293,7/00 bonds hejld alive in sinking) fund. 
} 





bonds (50-year gold 5s of 1948) and 97 % of the common and preferred stocks 
bans S000 cach), b , but the road will be be operated independently for the pres- 
ent. V. 72, p. 88, sek egies 
RT.— Year 190: » $893,617; ra’ $ots.ten: other income, 
sro total deductions, S 0,137.—(V. 78, p 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23 miles. Leased to Concord & Mont. for 6 % on stock; oper. by Bost. & Me. 


PENNSYLVANIA RR.—(See Bee. )—The system, as a2 hows on the ad- 
m 





map, extends fro ew York City wenserty ._.vie Philadelphia, to 

h, Erie, Cleveland, Toledo, Chicago and Burlington on the north, 

and to Washington, Cincinnati, Louisv eT aes St. Houle on the South. The 
total system on Jan. 1 1906 ated 11,011 miles, of which 3,764 miles 

its the mil opera’ rectly ahaer the caption “the lines east 

ty aaa 

on “the lines | ie,” 
st vania Company and Pittsburgh Cin- 


bed under the title Pennsy 
pe Chicago & St. Louis. The other lines are operated independently. 


tof Pittsburgh and Erie. Mtles. 
rr Canal 


Main Line and Branches— Miles. oor lines fee. D.&R. 
Col: P. 81] 66 m., and ferries, 2 m.)...... 439 


farrisburg, Pa. to Pitts., oper Total in Penn. RR. statistics 3,764 


RE. EPORTED SEPARATELY— 
Total main line and branches 1,188 Phila. Balt. & Washington. .-_...70. 
Lines oper. by lease or contract— orthern Ch. 450 
Har.Ports.Mt.Joy&Lan.RR.* 
arrisb.,Pa.,&c- 53 —y 
Trenton 








Gua total east of P. & E...6,033 
West of rretabee bh & Erie. 
REPORTE RECTLY— 
Pitts. Cin. Chi be St. Louis* ..1,521 
Pennsylvania - 24% lines* . . 1,840 





Total direct: 

REPO yy = vty 
Grand mee" 
i Vandalia RR.*°..........-.-..-. 928 

07 | Other lines (see Pa. Co. statem’t) . bia 


* See each company’s statement.| Total system Jan. 1 1906. ..11, 011 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR 
was dated April 13 1846. The yp a be Company controls all the lines 


west of Pittsb h and Erie, the —— ia RR. Co. holding all its 


In 1900-01 the Penn. RR. pure! a lerge "i 
Ohio RR., C! x Norfolk & Western Ry. V. at * 76, 231, 
687; V. 72, p. 481, 581; V. 76, p. 484. In _— acquired ord ¢ —? stock 
and income bonds of the Western N. Y. & Penn. Ry. V. 72, 
her with the Vander fit Interests, ‘y 1901-02 
into virtual control of the Reading Co. V. yt; 

Western New York & Pennsylvania Ry. and the Allegheny Naieg 











A See taken over under tease te 18 900. In May 1900 purchased a major! ty 
the Long Island RR. stock. V. 72 “Pe AS 481. "On ‘April 1 1902 ‘Sebuyiiait 
& Juniata was m VN 76, p. 484. Western Pennsylvania and other 


Toads connecting with the main line were merged April 1 1903 and the Pitts 
h Va. & Charleston in 1905. V. 76, ae 86, 594; V. 80, p. 1112. The 
ders voted Mch 13 1906 to Ry. 
South West Pennsylvania Ry. and Yor! ‘i. & Row. RR. V 82,p. 453. 625° 


SECURITIES OWNED.—The a 1 - & ye these to Jan. 1 1906 was 
,604,457, many of which are pledged to e Pennsylvania issues. 
ue derived from these securi E 1-4 1905, $10,018, 026. 


DIVS.}"84. °85. °86. °87. °88. "89. "90. "91. "92. "93-99. 1900to May ‘06 
Cf 7 5 5 5& 5% 6 6 5Sy'’rly 6% yearly. 
In 1893 paid also 2 % in «crip. 


STOCK —In 1903 the authorized capital stock was increased by $100 - 
000,000 to $251,700, 

The stockholders voted on March 10 1903 to authorize an increase in the 
stock from $251,700,000 to $400,000,000, to be made from time to — 
in the discretion of the directors. Of the ‘stock, mS20, 980,350 was issued 

1903 in 80 news for convertible —— yee below) = ~ 


poe V. Z. B. 82 770. In1 
uthwest Sanaa Ry. minority “stock per terms in 

V. 80, p 2a5e a in 1906 $2,980,000 stock in exchange for the ~ »296,750 
Ailegheny Valley minority pref. stock at the rate of $56 25 Penn. stock 
gd igs over 90% of said pref. having assented. V. 81, p. 1493; V. 82, 


le —Consolidated mortgage of 1873, see ‘‘Supplement” of Op. : 1901. 
Hae loan of 1881 is secured by Phila. ‘Wim. & Balt. stock. gold 
48 of 1902 see “General Finances.” see eages an and round rents yet. - 
Dee. 31 1905. *$3,202. 827. 3 oan é "300 1875; V. 78 
an 1902 were issued $50 10-year 34% gold ! bonds, dated Nov. 1 
2, of which, $29,520, 300 we were couverted in April 1906 into stock at $70 
share and balance are convertible at folder’s “¢ oo at $70 = share on 
any int. day, on 30 days’ notice; ney may be called for —— “ 102% 
interest if called may be converted on basis 


on any interest da: 
ed. See V. 74, p. 
In 1905 stockholders subscribed at par for i of $100,000,000 of 34.% 
frie bonds, the balance being taken by a syn dicate. The bonds are (since 
1 1905) convertible ate tion of holder at any time into stock at $75 
ber $50 share unless previously called for redemption on Dec. 1 1910, or at 











any su uent Lomas period on 90 days’ notice, at par and int.; but when 
so called they may be converted = Se days pees Se Se Sees nee 
said notice for r edemption. A _ CS, eet to retire the 


$27,480,000 fy eit et ‘and Jul 1905; balance for im- 
provements. Vv. , AS p. 111 1236, 1913; v 81, p. 1437. 


GENERAL FINANCES. md 1901 obtained control of the Pennsylvani 
and Cambria Steel cos. See ‘‘Industrial cos.” and V.72, p.1280; V.82, 800 
In 1904 the com: was actively constru: &@ passenger electri 
railroad from J er ae North River to a central er sta- 
tion at 33d St. and 7th Ase bone | Yor 
River to a connection with the Long 
Completion of the work, stmaeed cost about $40,000,000, will eo 
several years. The tunnel will afford entrance into New York City for the 
Pennsylvania RR. and Long Island RR t! 
by rail direct from the South and West 
oe Sore, Raven 0 Less ee and, w: fel) -3- 
New York RR.; see V. 71, p. 913; v. 72, 1280; V. te 
Sg Voaee Dp. >. 380, 78, S31, 8 884, 1308; V. 75, p. 1203, 1302, 1355 
Pp. 

In bs 1906 an issue of 250,000,000 francs French loan (Penn. Co. 
guaranteed 3%% bonds) was sold, the proceeds with other amounts avail- 
able to be wae to pay for equipment costing $42,000,000 and completion 
of the water rs ly system 

Statement dent Cassatt in June 1906 showing application of 
Vesa, ex oe since 1900, results and future requirements, was in 

ow bend d issues of subsidiary companies in 1903-06 include in part: 


a Balt. & Wash. 48.$10,000,000| Penn.Co.French fr.loan _ $50,000 ,00¢ 
4 br -wy ne 4s,guar 22,408, poe Pitts. Ly & Charl.4s,gu_ 6,000,006 





























gu. notes es 50,000,000 Pitts. Chi. & St. L. 10,000, 
Penn.Co.3% % gu.tr.ctfs 15 000/ Vandalia RR_.-....._- 19 ae ,000 
Penn. Co. 4% bonds.... 20 000,000 Was m Terminal Co 10,000, 


In June 1903 allied interests eo a 36,92 924,200 of = $11, 
Hocking Valley Ry. common stock; see that co. Vv. 77, p. 1225. 


LATEST EARNINGS.—Jan. 1 to May 31 (5 months), directly operated: 
Lines east of > egy -Gross, $57,466,162; net, $15,566,442. 
and Eri “Gross, 50,566,762; net, 12 ,066 ,242. 

Lines west of P. and E., inc. or dec__ Gross, Inc. $3 ,668,800; net,Inc.1 1538, 500 


NUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
heid's at Philadelphia on second Tuesday in a B., Aas for 1905 was 
given at length in V. 82, p. 506, 514; see also edi 
EARNINGS ON ALL LINES BOTH EAST & WEST OF PITTS. & ERIE 


Year ending Dec. 31— 905. 1904. 1903. 
saneospangee $266,000, 597 $238,242,402 $242,517,758 























Gross earnings... 
ER 3,969,249 66,784,708 67,138,320 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
Year ending Dec. 31— 1905. 1904. 1. 
fer +74 
Es. Lonadnacdiidbode $133, 921 993 $117,198, sue $121 942.568 
SP SEE cit dnnrddandnnboe< $40'531,582 $35,395,526 $37,169,512 
Int. on Pa. a RR. investments.... 10,018,026 9,864,534 9,462,569 
Int. on United N. J. = 261,498 21,48. 
Int. for use of equipm 434,858 421,537 
General Int. an ° 3,374 637 ,3 
PEED atitnecondactiigupancsnaae 311 ‘41 1 946,756 683 ,851 
BEE: dncccodunncesed $52,568,499 $47,756,546 $48,596,324 
Deduct Rentals ndadilinn inte theres doe $12,346,754 $11,202,965 $12,097,233 
Interest on funded debt......- 5,489,947 5,274,448 5,570,974 
Interest on stock allotment.... $....... 114,366 100,210 
Int. on mtges. and eee rents 1,237,277 214 208 197,059 
ord trust payments.._....... iy 4,210,571 3,581,049 
nterest, general poe ae CS” ee eae os se 
Faulp’ nt trust loan sink. “hand 136,400 136,400 136,400 
State taxes and miscellaneous. 2,360,048 1,861 ,958 2,091,506 
Rs ee ae $25,715,221 $23,014,916 $23.774,431 
IEEE =. nica chidentieolnemised $26,853,278 $24,741,630 $24,821,893 
Payments to trust funds........ $182,969 $181,142 $149,424 
Consol. m e redeemed... .-.. 126,450 401 401,810 
Extraordinary expenses......... 8,429,881 6,225 823 9,477,728 
739.3 $6,808,595 $10,028,962 
Balance to credit of Income...... sis, 13.378 $17,933,035 $14,792,931 
Dividends (6 %) - 18,113,978 17,933,035 14,792,931 








Tp GE OT RE BE Eine. jenmband: . . \ enkoee aeons 
Bal. profit and loss Dec. 31_..... $24,725,484 $24,725,484 $24,742,225 
OFFICERS.— . J. Cassatt; 1st V.-P.. John P. Green; 2d V.-P., 


Chastes B, Pugh; 3d V. -.: Samuel Rea; 4th V.-P., J. B. Thai er Jr.; 5th 
V.-P.and Treas ., Henry T: ‘atnall; Sec. ,Lewis Neilson. N.Y. office, 5 Cedar St. 


Directors.—Alexander M. Fox, N. Parker Shortridge, Rudulph Ellis, 
ama | J. Cassatt, Clement A. Griscom, Amos R. Little, W! H. 
Geo. Wood, C. Stuart Patterson, Effingham B. . Thomas 
Dewitt Cuyler, Jas. M . Lincoln John P. Green, Charles E. 
Pugh, Sutherland M. Prevost (dec’d), Samuel Rea.—(V. 83, p. 96.) 


PENNSYLVANIA pedi Sp my Map Pennsyleania RR.) —Owns 
no road in fee but charge of all the system of the Pennsylvania Ratiroad 
west of Pittsburgh, viz.: 
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RAILWAY STOCKS AND BONDS 
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RAILROADS. 
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tion of &c., see notes 
For 6? on first page " tables. 





oo | we 
Ro 


| Miles| Date | Ste, or 





INTEREST OR DIVIDENDS. | Bonds—Princt- 
jpal, When Due. 
| Amount Rate When | Where Payable, and by | Stocks—Lest 
ad.'Bonds.| Value. Outstanding) % | Payable.| Whom. ividend. 






































lvania RR—(Concluded) } } | 
Peansylvenipment trust gold $400,000 paid yearly__- $1, aa $2,000,000] 3% A M |Commercial Tr Co, Phila June 1907-1911 
do $400,000 paid yearly.- | :000) 3 ‘400,000 3%eE —M do do Mar 1907-1912 
Penn steel car trust we. O03 000 paid yearly. 1,000) 4,200,000 3% | —J do do July ser. 1912 
> do 300,000 paid yearly | 1,000| 2,100,000, 3 —J do do Oct 1906-1912 
Penn steel equip trust . “300, 10.600 pad ye e- -| 1,000) 3,500,000 3% Q—M do do Beo 1906-1912 
do 0p id yearly___._. | 1,000) 3,500, 34% ¢) Q—M do do Mar 1907-1913 
do roll stk tr gold $300, 00 said reariy = 7 1,000, 3,500,000 348 Q—F do do May iesml ced 
do go gold $200,000 d yearly| 1,000) ,400 ,000 3% ge) —F do do Aug 1907-1913 
do = $300. 000 paid yearly_-_-| 1,000; 2,700,000 4¢ | —M do do May 1907-1915 
Delaware aon Market os mortgage........- r| 5,000 300, 4.3 |M & S Philadelphia Mar 1 1909 
Delaware Avenue Bloodgood property....-..-..-. r 1,000 200,000 44 M & §| do Sept 1 1912 
Penn RR real estate pure money gold M.-F. c* &r| 1,000) 2,000 4¢ |M & N Farmers’ L & Tr Co, N Y|May 1 1923 
Pennsylvania Com pany— Bond: s gold guaranteed _ phe! 1,000) 19,467,000; 434g¢J & J)National City Bank, N Y|July 11921 
Guar tr certs $20, 000,000 gold guar Pa RR Ser A_-r' 1,000, 4,815,000 3%e¢M & S/Union Tr, N Y; & Phila 1 1937 
do do Series B..... or GP.c| 1,000; 9,581,000 3%eF & Al do do Feb 1 1941 
do do , Series C ........ c* x 4,948,000 34eJ & D} do do Dec 1 1942 
do do Series D _.-_... 1,000; 10,000,00 34¢J & D/Philadelphia, Pa Dec 1 1944 
Gold loan $1,334,000 Gaon yearly ¢ gu Pa RR_GP} 1,000; 14,664,000 3% gM & N |New York & Philadelphia\Nov 1 1916 
Gold loan redeemable after B PERRS. cc scces GP.c*| ---| pee | 1,000) 20,000,000 4g¢ |A & OGirard Trust Co, Phila (|April 1 1931 
Gold notes $50,000,000 guar p & 1_-_-______.. 2 ee 5,000| 50,000,000] 435M & Nj-... 22222222 c ltl. ov 1 1907 
French franc loan $: 50,000 000 1 gu red from§i9i8-GP} ___| 1908 '500 fr&e | 50;000,000 3% OW & D) Stel wate alate ae ek eee June 15 1921 
Pennsylvania & North Western—See Cambria & Clear field Ry. 
Peoria & Bureau Val—Stock 8 ie rentalC RI & 47 ats 100; 1,500,000 8 F & AChic RI & Pac RR, N Y/Aug 10 19064% 
Peoria & Eastern—Ind Bloom & W Ist M pref_Ce. c&r| 202 1879 100 &c) "985,100 4 A _ &_OJ P Morgan & Co,N Y /April1 1940 
Onto Indiana & West ist AJ +5 gold int guar.Ce.c*} 342 1888 | 500 &c! 500,000 5¢ Q—I do do April 1 1938 
Peorla & East cons M $10 000 int guar._Ce. c*| 342 1890 1,000; 8,500,000 + jA & O} do do April 1 1940 
Second consol mortgage income non-cum--___ Ce.c 342) 1890 1,000; 4,000,000) 4 | April (4% paid April 1 1906 April 1 1990 
Peoria & Pekin Union—First mortgage oee...-e 20 1881 1,000 1 eae 6¢ ¢—F Central Trust Co, N Y)Feb 1 tty 
eee reer 20, 1885 1,000) 1,499,0 4%eM & N) do do Feb 1 1921 
Pere Marquette—Common stock 5 % rent $16,000, 000 ese] dene 100) 16,000 “000 See text.|\See text. R warn. NY; & Bost July 3 ‘05 24% 
Preferred 4 % rental $12,000 teary ----------------- wwal ‘sae 100) 12, 000 000 See text.\J & J) ‘do July 1 '05 2% 
Recelver’s certificates (see text) _-...-.-.-..---.-- I coal QC tc. Jor | 838 ,360) =e As aitieradid ddivine della \Jan-July 1907 
do (see text) pay $200, 000 s-a beg Feb '07) ooo) MD istedsana 1,200 ;000| 5% } —F a aes Se Ne \To Feb 1910 
Refund M $60,000,000 g gu p & 1 (end) ___Ce.c* &r| ---| 1905 1,000} 8,361,000) 4g¢ J JJ P Morgan & Co, N Y Jan 1 1955 
Coll M gold guar (sec b y CC & Lstock red) text AB.c) -..| 1904 1,000, 3,500, pon 4¢ y & Ji a 1906 coupon not paid Tuly 1 1014 
Underlying Bonds— | 
oe & West Mich gen M ($12,000 per mile)__.NB.c*| 480 1881 1,000! 5,758,000) 5 iJ & D ‘Union Trust, NY; & Bost. Dec 1 192 
rR& W ist cons (now Ist) M law money.OB.c* 380 1897 500 &c 5,379,000) 4 A & OSecond Nat Bank, Bost April 1 i946 





transfer from Pa. RR.: Controlled by stock &c.: Miles. 

Leased by transter f Mites,| Pitts. Cin. Chic. & St, L--*1,370.18 | 
Ft. W. & Chicago-..*469.89 | Cin uskingum ey... 

eeeion & Cleveland. .--- 331 W aynewurs J & ¢ Washington =. 15 





ungs. & ‘Kshta 8 *140.07 FS ge ad City RR 26. 
Pitti W al Val, & Ohio_.. *236.04 Cin. Rich. & Fort Wayne. *85.83 
Controlled by stock or otherwise: Vandalia RR ae een aia *632.87 


d & Marietta..---- “aa 13| Terre Haute & Peoria RR. 145.12 
Pie Ono Val. & Cin__.-. 5.27|Cleve. Akron & Columbus... 189.66 
Marginal RR., Beav. F.,Pa- 1331 Wheeling Terminal Ry-----. 9.65 


South Chic. & Southern. __- 21.98 | Louisville oo ek ee tk 2.45 
Branches W.N.Y. & Pa.Ry 51.76| Controlled jointy. 
Youngstown & Rav enna_._ 2. Central Indana__._..._... *117.58 


oe 
_ 





Pitts. Chartiers & Yough... *19.69 

———|Tol. Peoria & Western_-_-_-_- *230.70 

Total Penn. Co. lines-_-.--- 1,342.40} Trackage................. 184.17 
*See this company. Total of all lines......... 5,041.35 


ORGANIZATION.—Chartered in Penn. April 7 1870. Its $60,000,000 
stock is owned by the Pennsylvania Ratiroad. On Dec. 31 '05 the Penn. ‘Co. 
owned sundry stocks and bonds having a value as per bal. sheet of $116,- 
476,675, and yielding from Jan. 1 to Dec. 31 '05 an income of $6,756,003. 


DIV’S.— 1'92. 93. '94. '95 to "00. ‘01. °02. 03. '04. '05. 1906. 
Per oe} 4 4 4 None 3 3 4 5 5 June, 3 (s.a.) 


BONDS.—The gold bonds of 1921 are secured by leases of P. Fort W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, and of bonds and 
stocks having a par value in 1881 of $24, 171 630, as well as real estate. 

The guaranteed trust certificates, ‘’A,”’ “B” and ‘C,” were issued by 
Girard Trust Co., Philadelphia, as trustee. under a deed of trust made by 
the Penn. Co. and the Penn. . Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar. special stock of the Pittsb. Ft. W. 
& Chic. Ry. Co. The total authorized issue of the trust certificates is $20,- 
000,000, cock series to be secured by deposit of shares of the special guar- 
anteed stock to an amount equal to the par value of the series, the sinking 
fund having retired $656,000 I Jan. 1906. See V. 65, p. 368, 572, 1116; 
V. 67, p. 122; V. 72, p. 339, 490 a 

The $10,000,000 guar. 3% % trust certificates, Series “‘D,"’ sold late b 
1904, are part of a $20,000, o< issue to be issued in series and ‘secured b: 
equai amount of Pittsb. W. & Chicago guar. stock. The sink. aad 
of the new jssue, it was stated, will not begin for 5 years. V. 79, p. 2457. 

The 3% % gold loan of 1901 was issued to pey tox for acquisition of ~— = 
the Pennsylvania and Cambria Steel companies. They guar., 
by Penna. RR. and secured by de — osit of $11,200, 000° Pitts, Cincin, noni. 
cago & St. Louis pref., $4,500,000 Norfolk & Western pref. and $4,500,000 
Balt. & Ohio preferred stocks, and are subject to call for redemption 
Nov. 1 annually by lot at par in 15 equal drawings. V. 73, Pf; 843, 957. 
The $20,000,000 gold loan 4s of 1906, guaranteed, are secured by deposit 
of $10,000,000 alt. & Ohio common stock, $14,000,000 Pitts. Cin. 
Chic. & St. L. com. stock and $4,000,000 Vandalia RR. stock. V. 82, p. 335. 

On Oct. 1 1905 the 3° oe: 000 of 4 4 % collateral betterment notes were 
paid. Car trusts Dec. , $4,248,935. 

The $50,000,000 guar. . 4% % gold notes of 1906 are secured by stock of 
Vandalia, Pitts. Cin. Ch. & St. Louis, Phila. Balt. & a < & Ohio, 
Nor. Central and Norf. & Western. V. 82, p. 1157; V. TS, 56. 

The $250,000 000 French franc 3% % guaranteed loan a 1906 is payable 

rincipal and interest in francs. Denominations 500 and 2,500 francs. 
The loan is secured by ‘‘good, marketable collateral.” V. 82, p. 1439. 


REPORT.—Report for year 1905 was in V. 82, p. a oor. on 
1,520 miles, $40,596,440; net, $11,557, 652; other in $6, 003; 
Interest, rentals, &c., ‘$12, 259,223; sink. fund , $1,656, 164; roy 6 %), 
$2,000,000; bal., sur., $2,398,268. In 1904, gross, $36, 390 ,582; net, 
$10 347,220; other income, $7,120,349. In year 1905, net income, ag ,054- 
432; in 1904, net income, $5,187,930.—(V. 82, p. 1439; V. 83, p. 156.) 


PEORIA & BUREAU VALLEY RR.—Peorla to Bureau Jct, Ill., 4 
miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for $125,000 
yearly; dividends, usually 8% yearly, occasionally more. 


PEORIA & EASTERN RY.—(See Map Clev. Cin. Chic. & St. Louts.)— 
Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis to S ringteld, Ohio, 141 m.; os 

trackage, Pekin to Peoria, 9 m.; total operated, 352 miles 


LEASE, &c. mae Ohio Indiana & Western, sold in foreclosure in 
1890, reorganized r V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., wh ch guarantees interest, but not re al, of the ist con- 
sols and the underlying bonds, and owns one-hal 0.000 ,0¢ 000 om. 
par, $100. See ‘‘Supp."’ of Jan. 1894 as to provisions emma surplus 
over charges. Company owns $125,000 stock of the Peo. & ek n — 
Ry., on which 6 % yearly was paid 1895-1902 and 5 % in 1905. V. 74, p.15 


BONDS.—See abstracts of mtges. of 1890 in V. 51, p. 246, and of 0. 
Ind. & West. mtge., V. 47, p. 201. 


INCOMES.—Dividend on incomes 4 % yearly, paid April 1 1902 to 1906, 
both inclusive, from earnings of preceding calendar year. 


EARNINGS.—2 months,|1906_....-.- Gross, $490,659; net, $154,089 
Jan. 1 to Feb. 28. *} 1908 ssinkainndiatil Gross, 463 "527: net, 150,248 
Surplus over 2 mos. chgs., $71,276 in 1906, agst. sur. $62,499 in 1904-5. 
Cal. year. Gross Net. Otherinc. *Charges. Balance. 
sete $2, 960,727 $805 ,862 $2,675 $689 ,222 $119,315 
ae 3,051,200 780,144 2,845 692,839 90,150 


* Includes sana (4%) interest on incomes.—(V. 80, p. 1363. 
PEORIA & PEKIN TERMINAL RY.—See “Street Railway” Section. 





PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
ro Illinois River, and yards at and opposite Peoria. Mil main track, 

8.14; second main track, 8.80; total main track, aes 94 —— Mileage of 
side and yard tracks, 67. 38. Capital stock, $1,000,000. Owned by Peo Peoria 
& E (Clev. Cin. ‘Chic. & St. L. system), Chic. ‘& North oe — 
Peo. “e ‘St. L., Ill. Central system, Lake Erie & Western and Tol. & 
ware. companies. Dividen 1895-1902, 6% per annum; 1903, 1% 005, 


5%. Earnings for cal. year 1905, gross, $913,818; ns $284, 908; c 
$176,530; dividends (5%), $50,000; bal. -, 8ur., $58,378.—(V. 82, p. 13 3.) 

PERE MARQUETTE RR.—The road includes: 

Lines owned 1n fee. Miles. Miles. 
Alexis (near Toledo) t to Luding- Other lines, branches, &c.... _-. 365 

ton on Lake Michigan_---_--_- 365| Porter to Clark Jct., Ind__.... 21 
La Crosse, Ind., to Bay View, PE san pendsesceabosns 111 

| _,  a e 434|Trackage St. Thomas, Ont., to 
Detroit to Grand Rapice. Mich. 167 a Bridge and Ni- 

Saginaw and Port Huron-_--.--- 121 COE Ole Rrtaibotcanpahinnine 36 
Pt.Huron to Grindstone Clty. 125 Leased (G. R. Kal. & S. E.)— 
Grand Ledge to Big Rapids.... 147 pool’ City to Stratford__..._. 40 
Allegan to “hGowaler Sn ares 130|London & Port Stanley_....... 24 
Walkerville to St. Thomas----. 127 one 
Sarnia to Rondeau_..-..-.--.-- be I a 





The Pere Marquette SS. Co. operates car ferries Milwaukee to aiuaie 
and Ludington and Manistee to Milwaukee, &c.; Marq. & Bes. Doc 
also on Lake Erie, Rondeau to Conneaut. V. 76, p. 383; V. 78, “4 fos" 


LEASE, &c.—In 1904 the Cin. Ham. & Dayton acquired $12,834,450 of 
the 516-000. 000 com. and $1,487,800 of the $12,000,000 pref. stock, and 
later leased the By rty for 999 years from March 1 1905, the com. stock 
— Se and the pref. stock 4% dividends. V. 80, p. 163, 998, 

729. In Dec. 1905. the directors of the C. H. & D. voted to annul the pur- 
chase of control and the lease of the Pere Mar. In Jan. 1906 ae ee au- 
thorized the receiver to relinquish possession under the leas Vv. oD. 
1791; V. 82, *P 48,160. Committee to investigate lease (Nathanlel phaye, 
Chairman), 82, p. 510, 987, 1102. 

The Pere Marquette ‘acquired the entire stock of mee Chic. Cin. & Louisv 
by the issue of $3. 500,000 collateral trust bonds, guaranteed by the Cin. 
Ham. & Dayton, but the bonds were never distributed, and in Jan. 1906 the 
rent was defaulted. V. 82, p. 49. Suit to cancel mtge. V. 82, p. 752, 


The Cin. Ham. & Dayton and the Pere — uette guaranteed the $3,500,- 
000 4 \%s of the Tol. Ry. & Term. oe but the Jan. 1906 interest was aliowed 
to default. See Tol. Ry. & Term 


RECEIVERSHIP.—On Dec. 4 1905 Judson Merman of Cincinnati was 
appointed receiver of the Pere Marquette and Cin. Ham. & Dayton. V. 81, 
p. 1666. The receiver obtained authority to issue $838,360 receiver’ 8 cer- 
tificates to pay the 1906 coupons falling due. The certificates are a lien 
on the entire property, no ae being made in a a, - to priority 
over bonded debt. V. 81, p. 1849; V. 82, p. 162; V. BS 

On May 4 1906 authority was given to issue $1200. 0 0 — cer- 
a to pay taxes for 1902 to 1905, to be a first lien on property in Michi- 

V. 82, p. 1041, 1102, 1157. 

pay he Protective Committee.—In April 1906 over 71% of the 
outstanding pref. and a large amount of the com. stock had been. deposited 
with a committee, Nathaniel ae. Chairman; Francis R. Hart, Sec. (Old 
Colony Trust Co., Boston, and Manhattan Trust Co., N. Y., depositaries) . 
V. 81, p. 1666, 1849; V. 82, p. 49, 987. 


ORGANIZATION.—A consolidation in 1899 of Chic. & West. Mich. Ry» 
Det. Gr. Rap. & West. RR. and Flint & Pere Marq. RR., per plan in V. 6 
_ 1181. A 99-year agreement for trackage with the Mich. Cent. em 
South. from St. Thomas, Ont., to International Bridge and N 
136 ‘miles, extends Ca une easterly to Buffalo, from July 18. 1904, 7 Tt. 
‘p. 2097; V. 78, p. 260 


DIVIDEND.—On ce 1901 to Feb. 1905, = incl., 4 % yearly (F.&A.) 
On com., 1903, 2%; 1904, 1%; 1905, April, 


BONDS.—The pptentineg 4s S 1905 ($60,000,000 eutporined issue; out- 
ey? $8,361,000, = &i.,by C. H. & D. » Dp. 163. 

The collateral trust gol bends. of 1902 ditmived is $2, 870 000) are secured 

by the entire ca = stock ($1,400,000) o & Det. Riv. Ry., the 

ational Trust Ltd., of Toronto, AS, 1 oe are subject to call 

on any interest day on 60° days’ notice. They bear itnerest at 3 % to Dec. 1 
1905, and thereafter 4% to maturity. V. 75, p. 1302; V. 76, p. 213. 

Lake Erie & Detroit River Division mtge, V. 76 + Pp. 1356; Vv: 7, . 89. 

Pere Beraqette RR. of Ind. 1st 4s of 1903 (authorized Isgue, $3, 30 ,000, 
Eastern Tr. Co. of N. Y., trustee). See V. 76, p. 919, 11 

Mara. & Bes. Dock & Nav. ist M. bonds are guaranteed Jointly, by P.M 
and Bess. & Lake Erie. They are subject to in whole or part at 105, and 
1 % must be called yearly for the s. f. at the same price, if not purchasable 
~ a lower figure. 76, 480, 594, 706, 922, 1034. Form of guaranty, 

Dp. t+ ax Debenture 5s ‘of 1905 » We 82, : p- 161 

The tern equipment 5s of 1903 are in two serles—A for $1,500,000 and 
B for 2 (000. 000; the entire issue may be called on 6 months’ notice and $75,- 
000 of the As and $100,000 of the Bs are redeemable March 1 yearly. 76, 
p. 866. Form of A ete Vv. yi . 90. In Oct. 1904 $1,520,000 equip- 
ment 4348 were so) Dp. 

The collat. trust guar. 4s due 1014 ($4, 000 ,000 authorized) are secured by 
entire ($4,206,000) Chic. Cin. & Loulsv. stock, $500,000 oem apn ped r 
improvements and equi ment to C. C. & L.; they are subject to call o 
ar ore July 1 1909 at 105; thereafter at 102%. V. 79, p. 2698: v. 80, p. 163: 


9, 219. 

In Sr ieares 1 1906 2 pee box cars were ordered, to cost $1,730,000 ry, with 
ayments to be le on account extending over 7 years from delivery, "= 
nterest at5%. V.82,p.752. There are also $42,000 B equip. 

Oct. 1 1908, and $96,000 Lake Erie & Detroit River equipment 5s of 1904. 


REPORT.—Report for 1904-05 was in V. 82 p. 564, 
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114 RAILWAY STOCKS AND BONDS. 





















































RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Pri 

Miles| Date | Size, or | pal, When Due, 

For explanation of column headings, &c., see notes of | off Par Amount Rate | When Where Payable, and by Stocks—Lagt 

on first page of tables. | Road. Bonds. Value. Outstanding % Payable. Whom. Dividend, 

Pras | | | | Po 

} 
Pere Marquette— (Concluded) | | | | 

Flint & Pere Marq M ($1,000,000 are 4s) geld... -¢ 280 1880 | $1,000 $5,000,000 4g &6¢A & Os P Morgan & Co, N Y Oct 1 1920 
Consolidated mortgage gold OBOE re Ce 400 1889 | 1,000, 2,850,000 5¢ M & N Central Trust Co, N Y May 1 i939 
Pt Huron Div first mortgage ($3,500,000) g- Ce.c* 235, 1889 | 1,000, 3,325,000 5¢ A & OJ P Morgan & Co: N Y April 1 1939 
Toledo Division first mortgage gold_-_-_-_-_- 1B.c* 19 1897 | 1,000 400 ,000 5¢ J & JiInternat T . Ce. Boston July 1 1937 

Ch & N M ist M gu p &iend by Ch & W M__OB. -| 89 1891 | 1,000, 1,667,000 5 M & N Second Nat Bank, N Y May 1 1931 

Grand Rap Kal & S E first M sinking fund-----.- IB 33, 1897 | 1,000 200,000 5¢ A & Olnternat Trust Co, Bost Oct 1 1907 

Western Equipment Co call at par_..._...-..--- ES PERI ES 1,000 53,000 6 A & O50 State Street, Boston April 1 1909 

Equipment bonds gold $76,000 due semi- annually -| ---| 1904 | 1,000 1,292,000 4%¢A & OR Winthrop & Co, N Y Oct 1906- 1914 

Marquette equip first M guar s f call at par-__-- ---| 1900 1,000 485 ,000 5 A & 12) 50 State Street, Boston O ct 1 1910 

East equip ist M g¢ gu p & | call par (text) .. SSt.c*| ---| 1903 | 1,000, 2,940,000 5¢ M & SR Winthrop & Co, N Y Mar 2 1908 

Pere Marquette consol M $50,000,000_____-. F.c&r -.-| 1901 (1,000 &c 8,382,000 4¢ J & JJ P Morgan & Co, N YJan 1 1951 

Lake Erie & Detroit River Div col M gold_...Mo 202 1902 | 1,000; 3,000,000 4%4%eF & A_ do do Aug 1 1932 

Pere Marquette collat trust mortgage gold call par- eon! 8968 lesccceee) 3ST REO 4¢ J & J/St Louls Un Tr Co, St L.Jan 1 1923 

Saginaw Tus & Huron Ist ~ .f & i guaranteed__N 66 1900 | 1,000, 1 000,000 4¢ F & Ad P Morgan & Co, N Y Aug 1 1931 

Grand Rap Belding & Sag 1 { gold interest rental 28 1899 | 1,000 260,000 5¢ M & _ S§ International Tr Co, Bost Mar 1 1924 

Pere Marquette of Ind guar 4 & | call at aS... - 8, Text. 1903 | 1,000 675,000 4¢ M & N Knickerbocker Tr Co,NY May 1 1943 

Marq & B D & N guar p & I call 105 sinking fund. | @--| 1903 | 1,000 396 ,000 4%¢A & O|New York April 1 1933 

do do debenture guaranteed P &1_ “ ---| 1905 | 1,000 100,000 5 J& J do Jan 1 1935 

Oblig for fgt cars due $20,600 mthly (V 82 752) pe P|) Re 1,730,000 5 ee a ee eee To 1913 
Perkiomen—ist M Ser 1 (ist loan) g guar p & 1_PeP.c*) 38.3 1888 | 100 &c 799 ,600 5¢ | Q-—J | Reading Term Bldg, PhilJan 1 1918 

First M Ser 2 (2d loan) g guar p & | (end) ___ PeP.c* 38.3 1888 1,000, 1,125,000 5¢ | QJ do do Jan 1 1918 
Peterborough RR—Stock (rental 4 %)-_....-.--.----- oath ste" 100 385 ,000 4 \A & rey Nashua, N H |Apett 1906 2% 
Petersburg RR—See Atlantic Coast Line RR. | } | | 
Phila & Balt Cent—Iist M $2,500,000 ($1, 200, 000 4 4s) 74) 1881 | 1,000 2,200,000 4% &5 M & N| Penn RR Co, Phila |Nov 911 
Phila Baltimore & Wash—Stock auth 5,350,450_ oath ahee 50 23,493,550 4 in a J & D Broad St Station, Phila Juneso i006 o3% 

PW & B (old Co) plain bonds__-) (_-r ---| 1880 1,000, 1,000,000 J & DO, 1 ~ Kidd, Peab,Bos June 1 19 

oo wu ten dbatindines | All secured |-_-r aual See 1,000 1,000,000 3 A & 0O do pril 1 isis 
4 ear epEpess } by 1903 will ---| 1887 | 1,000, 1,000,000 4 M & N Broad St Station, Phila Sey 1 1922 
Plain bonds gold _._._...-- | mortgage. Rall ---| 1891 | 1,000 930,000) 4¢ WJ & Ji de do Jan 1 1926 
Plain bonds gold = ---| 1892 | 1,000 1,000 ,000 4¢ A & O do Oct 1 1932 
Balt & Potomac ist M (tun) gs f not drawn___-_xc* 1% 1871 | 1,000 1, meee 000 6g J & J ‘enh ftech Bank, eres July 1 1911 
First M road guar gold sink fd not drawn_-.-.-xc* 92 1871 1,000, 3,000,000 6g A &O & Lon don April 1 1911 
ist mortgage $20,000,000 gold ______.-.-- Mo.c* &r 214 1904 1,000 &c) 10,570,000 4¢ M & N Am ExN Bk, NY; &Phil Nov 1 1943 
hila & Ches V—1Ist M pref old 5s red '96 gold_ PeP.c* a 6—hCUd 500 280,510 4¢ A & O/ Philadelphia April 1 1938 

First M old 4s not pref int reduced in '96 gold. PeP.c* --- 1888 500 100,000 3g A & ODO do |April 1 1938 

| | | | | J 4 } 

Year ending June 30— 1904-05. 1903-04. EARNINGS.—5 mos.,|1906. ichitinsasinplrinse Gross, $2, 925,379; net, $533 898 
CE Gk cecociveswececcascsacdcane $12,667,420 $11,430,692 Jan. 1 to May 31 eae Gross, 2,893,290; net, 575,282 
Operating expenses. --...---.-.------------ 9,915,777 7,716,803 ANNUAL REPORT.—Report for 1905 was gives in V. 82, p. 925. 

° 9K Year ending Dec. 31— 1905. 1904. 1903. 1902. 

Net earnings --- ~~ --.-..----------------- 02.208 S66 03.733 .008 Gross earnings____-_--- $8,359,422 $7,678,306 $7,781,186 $6,423,192 
Add net land receipts. ...---..------------ 0 ’ Total net income_____- ora54 621 2'386.265  2°387,534 — 2'110'335 

Total net income... ..------------------ es.sen.er0 68. 700.988 | Teeerens on Cueto tales gee nol 6 vin'aas | Sea 
Deduct—Interest on bonds_....-.---------- baa Ft}, $2,102,814 | Hiv on i ‘ : k 168 000 168.000 168.000 16 ’ 
Fg teic ne gt anapiew S ee agin pee gaa 561,794 eS = , ’ 8 000 
Interest on bills pay able 59,698 __ | Div. on common stock. (6 %)479,100 (4)319,400 (4)319,400 (4)319,400 
TAX€S..---------------------------------- 414,663 405,556 Balance, surplus----- $62,266 $153,424 $162,238 $15,766 

— 29 . 2 ° 
OE ee ey ree “@f.$22,431 sur.$1,290,550 (V. 79, p. 2206; V. 80, p. 712, 1476, 2622; V. 82, p. 393, 925.) 
PHILADELPHIA & FRANKFORT RR.—Owns from Crescentville to 


—(V. 82, p. 805, 987, 1041, 1102, 1157; V. 83, p. 38.) 


PERKIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct.. Pa., 
38.3 m. Stock ($1,500,000, par value of shares, $50) ‘owned by the Read- 
wee 10. and mostly de posited under its Jersey Cent. collat. 4% mtge. of 1901. 

» p. 283. Reorganized in 1887. In year 1904-05, gross, $510,913; net, 
$309,36 ; Int. and taxes, $141,221; dividends (7%), $105,000; bal., sur., 
$63,142.—(V. 72, p. 283.) 


PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 eae 6 at4% on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., & O. 


PHILADELPHIA & BAL TIMORE CENTRAL RR.—West Phila. to 
Octoraro Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m.); branch, 2 m.; leased, Chester Creek,RR., 7 m.; Phila. Balt. & Wash. 
holds $2,497,150 of the $2,499,184 stock. ‘For 1905 gross earnings, $1,157,- 
280; net, incl. other inc., $179,983; charges, $174,565; bal., sur., $5,418. 

PHILADELPHIA BALTIMORE & WASHINGTON RR.—(See Map 


Penn. RR.)—Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows: 









Lines owned— Miules.| Lines controlled, leased, &c.— 
Phila. to Wash., D. C., via | Phila. & Balt. Central* ecphdaanhen 80 
Balti. (all double track) __..-.-- 136| Delaware RR. 
Bowie to Pope's Creek, Md___... 49! Delaware Md. 
Branches to Delaware City, &c_. 29| Other lines (5) 





a Oe 

ORGANIZATION.—A consolidation Nov. 1 1902 of the na 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. » D- 
395, 10 . 82, p.510. See Washington Terminal Co. on another Fo 

STOCK .—Stock authorized, $25,350,450; outstanding Jan. 11906 $23,- 
493 550, of which $23,490,775 owned by Penn. RR.; of the stock, $3,000,000 
was exchanged in 1903 for Balt. & Pot. consols. and $1,000 is reserved for 
the stocks of the old companies not yet exchanged. 

Dividends since consol., Dec. 31 "02 to June '06, 4% yearly (J. & D.). 

BON DS.—The first mortgage of 1903 ($20,000,000 authorized) Is a first 
lien on the Philadelphia-Baitimore division, 117 miles, all double- pee. 
and also secures pari passu the $4,930,000 debentures of the former P. W. 
B.(see p.4 of “Supp.” of Apr.1895), and is a second lien on the line from Bal. 
timore to Washington. Of the bonds, $10,570,000 were sold, the proceeds 
to be used chiefly in connection with the new terminals and approaches in 
Washington, the balance being reserved to retire the debentures and Balti- 
more & Potomac bonds. V. 78, p. 49. Mtges., &c., 1905, $200,973. 




















EARNINGS.—5 mos.,)}1906_...... Gross, $6,148,994; net, $1 367, 925 
Jan. 1 to May 31. CD cic aedicants Gross, 5,804,094; net, 211,725 
REPORT.—Report for year ending Dec. 31 1905 in me 28. p- od. 
Year ending Dec. 31— 1905. - 19 1903. 
nn ell $14,676,204 $13, 325: 757 $13,585,849 
Operating expenses_........... uaa 1802,932 9,989,971 9,819,089 
Rentals on basis net earnings------- 751,526 874,068 822,256 
Be <> dba hedncosimeoet --- $3,121,746 $2,661,718 $2,944,504 
Interest on investment, &c..-.-.-.-.--- 804,940 683,932 745,478 
Total net Income_..........-..-.-. $3,926,686 $3,345,650 $3,689,982 
Application of Net In ome— 
Fixed rentals A ee $49,948 $49,912 + $49,785 
Interest on bonds PE 900,000 876,909 618,450 
Int. on mtges. and grot ind rents_ a 12,747 12,769 12,155 
Taxes Lith aaedeinte es Gee 285,659 262,411 237,775 
es oe email 24,567 23,569 111,095 
i a cae 939,742 939 ,566 819,555 
Extraordinary expe snditures.......- 1,714,023 1,180,513 1,841,166 

a ey ee $3,926,686 $3,345, 650 $3 689,981 


(V. 82, p. 984.) 


PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chartered in 1888. Capital stock (par, $50) 
in common, $550,000; preferred, $205,100; total, $755,100, of which Read- 
ing Company owns $454,450 common and $205,100 preferred, of which 
$450,000 common and $205, 100 preferred are deposited under Its general 
mtge. of 1897. The Reading Co. guarantees the bonds, with interest re- 
duced. See V. 63, p. 1064. 

PHILADELPHIA & ERIE RR.—(See Map Penn. RR. ae Sunbury 
to Erte, Pa.. 288 miles: branches, 19 m., double track, 157 miles 

ORGANIZ.: ATION, LEASE, &c.—Formerly oe & Erle. Leased to 
Penn. RR. Co. for 999 years, and actual net ree #7 pald as rental. Penn. 
RR. owned Dec. 31 1905 $3,499,800 common an ,400 ,000 special stock 
and $3,944,000 general mortgage bonds. 

DIV’S.— )'94. '95-'96. "97. "98. "99. '00. '01. "02. °03. '04. °05. 1906. 

7 7 7 


° 


Spec. stk.°%) 0 None 2 4 4 7 @w & £& we. 


Frankford, Pa., 2.6 miles. The $500,000 stock is owned by Reading Co., 
of which $498, 950 is deposited t under its mortgage of 1897. In 1898 interest 
on bonds reduced from 5 to 4 %, prin. and int. being guaranteed by Reading 
Co.—(V. 67, p. 1358, 1357.) 

PHILA. GERM. & CHESTNUT HILL RR.—See Connecting Ry. 

PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 
to Norristown and Germantown, Pa., 20.96 miles; second track, 20.35 m.; 
3d track, 3.02 m.; total track, 95 miles. leases Plymouth RR., 9 m. Leased 

Nov.10 1870 to Phila. & Reading for 999 years; rental, $277,623, includ- 
ing $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH yg ae 
Pa., to Shippensburg, on the Western Maryland RR., 47 m.; 2d track 
14.54 m.; Sidings and laterals, 16.97 miles. Leased Oct. 15 1890 for 999 
years at 5 % on stock, interest on bonds, taxes and expenses to the Phila. & 
Reading RR., which by endorsement on each guaranteed the bonds, prin. & 
int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000 (par 
$50), owned by Reading Co., of which $1,995,000, along with $1, 472 ,000 of 
the bonds also owned by the Reading Co. are deposited under its general 
mortgage for 1897. Mortgage is for $2,000,000. 


PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to 
Newtown, Pa., 22 miles; sidings and laterals, = 90 miles. Stock—common, 
$1,225,000; preferred, $400,000; par, $50. f the bonds, $849,100 (with 
coupons only partly paid—see Vv. 64, p. 331) are owned by the Reading Co. 
and deposited under its general mortgage of 1897. In Oct. 1898 interest on 
$507,000 bonds was reduced to 3%, from April 1 1897, and made a first 
charge, that on remainder of issue being left at 5% subject to said agree- 
ment. V. 68, p. 773. Current liabilities June 30 1905, $410,489. Year end- 
ing June 30 1905, gross, $134,170; net, $34,765; charges, $17,850. 


PHILADELPHIA & READING RR.—See “‘Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 30 
1871 leased, with United Cos. of N. J., for 999 years to the Penn. RR. at 
10 % on $494, 100 stock, the total issue being $1,259,100, the balance being 
owned by the United RRs. of N. J. 


PHILIPPINE RY.—To build about 295 miles of road in the Philippine 
Islands, viz., 95 m. in the Island of Cebu, 100 m. on Panay and 100 m. on 
Negros. J. G. White & Co. have the construction contract, a syndicate 
managed by Wm. Salomon & Co. to provide the funds. Organized Mch. 6 
1906 with $5,000,000 stock, to be changed shortly. Bonds, 30-year 4s to be 
issued to provide for cost, estimated at about $10,000,000, Interest to be 
guaranteed by Philippine Government. See V. 80, p. 2622; v. 82, p. 219,752. 


PIEDMONT & CUMBERLAND RY.—See Western Maryland RR. 


PINE CREEK RY.—Owns Stokesdale Jct., on the Fall Brook Road, to 
Newberry Jct., Pa., 75 miles. The N. Y. Central controls the capital stock 
and leases the road for 999 years from May 1 1899 for $35,000 yearly, paya- 
ble quarterly (Q.-F.), bond interest and taxes. V. 68, p. 379, 573, 773, 872. 
The first mtge. Is guaranteed by the Reading and the New York Cent 
jointly and a: See form of guaranty, V. 56, p. 650. Stock, $1,000,- 
000 (par $50); Jan. 1 1906 N. Y. Central owned $999 ,000.—(V. 68, p. 573.) 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and AY allace Jct., Pa., 153 miles; terminal in Erie, &c., Pas 
2 miles; branches, 21 miles; leases oad = ille Conneaut Lake & Linesville "RR., 
Linesville to Meadville, 21 m.; trackage to Cascade, near Erie, &c., 12 M.; 
total, 209 miles. (32 miles double-tracked. ) 

ORGANIZATION, &c.—A consolidation Jan. 14 1897 of the Pittsburgh 
aa : —— Erie and the Butler & Pisteburgh. Boat lines to Canada, 

ee V. 77, 28; V. 76, p. 1358, 922; V. 61, p. 241, 79 

“Ot the A. $5,500,500 common tad $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from Apr. 1 1901 to the new Ler xy 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6 % 
pref. and 3% on com. stock, interest on bonds and organization expenses 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. ough 
Carnegie Co. is controlled by U.S. Steel Corporation. 

BONDS. aie of 1899 may be called after June 1 1909 upon com- 
pany paying % % for each year of unexpired term. 

The P. B. & iy E. mtge. of 1897 is for $10,000,000 (trustee United States 
Trust Co., N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated company, Including the agreement with the Carn 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re 
served to retire "Pittsburgh Shenango & Lake Erie bonds. 
EARNINGS.—For calendar year 1905, Bessemer & Lake Eri 
$5,407,691; net, $2,758,595. In 1904, gross, $4,277,146: oa. $2, 132, F582: 
interest charges, $887. 050; bal., sur., $1, 245 ,483.—(V. 75, p. 1203.) 
PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK outstanding was $700,000, owned jointly by guarantors men- 
tioned below. Stockholders were to vote July 17 1906 on increasing the 





Com.stk.%)} 2 None 0 0 0 0 2 4 4 4 6 June, 3 


authorized stock from $1,000,000 to $1,500,000. V. 82, p. 1269. 
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——— SS 
RAILROADS. | | 
i heads r | Mites | Date Size, 
nation of column headings, &c., see notes 
Fer eve on first page of tables. 


INTEREST OR DIVIDENDS | Bonds—Princt- 
Dp 
When Where Payable and by | Stocks—Last 
Whom. | Dtvidend. 


ES 


or | | 





of | Par Amount | Rate 
| Road.|Bonds. Value. Outstanding % | Payable. 








Phila & Oy stock ($10,000,000 auth)_...| 307) --.. $50 $2; 985,000 6 in 1905 Semi-an eee = Station, Phila June 30 '063% 
Special st EO tence ennssesecnapantieodeane<s¢ | Seth «sce | 50 yt 00;000 7 in 1905 Yearly | do | Dee 31 1905 7 
General MO now first) gold guar p & | by Penn RR-_c 307) 1869 1,000 ,680,000 6g J & J ao and London July 1 1920 

do do ($5,263,000 are 5s) ____-_-- r 307 1869 1,000 uu "143,000 4 ge&igA & OBroad St Station, Phila July 1 1920 

Phila & rankford—First M $500,000 guar__.GuP.c* o--| 1802 | 1,00 ,000 4g \(F & ACompany’s Office, Phila Aug 1 1922 

Phila Germ & Norristown—Stock rental P & R Ry--| oe} <.5~ | 0} 2,246,900 12 | , ¥:5: Mar & Mer Bidg, Phila June 5 1908 3 % 

Philadel phia Meateoas & Pittsburgh—1ist M g_c* &r 47; 1890 | 1,000 2,000,000 5¢ A&O15Company’s Office, Phila Oct 15 1925 

| text.A & O do do Oct 1 1942 


Phila Newtown & N Y—First mort gage gold (text) c*) 22) 1892 
Philadelphia & Reading Ry—See Reading Company. | 
phia & Trenton—Stock 10% rental Penn RR a 


tee) 1,417, 000 See 
100 See text. 10 
| | 


Qs | do do July 1906 21% % 


i] 
eee & Cumberland—See Western Maryland. a | 
pe Creek—First M guar prin & interest (end) -.---- r 75) 1885 | 1,000; 3,500,000 6 J & D Grand Cent Station, N Y Dec 1 1932 
va & Troy—First M $250,000 gold guar p & 1- oawe 8 1900 1,000 "22 5, "000! 4¢ M & N Union Sav Bank & Tr,Cin Nov 1 1939 
Pittsburgh Bessemer & Lake Erie—Common 3%rent, ---| ---- | 50, 10,000,000 3 A & OCheck'from Co's office Apr 1 1906 1% 
Preferred stock 6 % cumulative guaranteed by rental) fag I 50; 2 "000,000, 6 J & D do do jane 11906 3% 
Pittsburgh Shenango & Lake Erie 1st M gold-Ce.c*| 134 1890 | 1,000 3,000,000 5¢ A & O —- Trust Go. = Y (Oct 1 1940 
Consolidated 1st M for $4, oy 000 gold_...Ce.c*} 151) 1893 1,000 657,000 5¢ J & JI July 1 1943 
Pitts Bess & L E cons M $10,000,000 gold---- m4 193) 1897 1,000; 6,343,000 5¢ J & JI United ‘States Tr Co. NYiJan 1 1947 
Debentures gold $2 000,000 (see text)--..----- Pi) 193) 1899 | 1,000, 2,000,000 5g (J. & D Union Trust Co, Pittsb’g June 1 1919 
Conneaut equip trust part due yearly gold. ~~ Fil ---| 1898 1,000 120,000 6 M & S§SFid Title & Tr, Pittsb’gh Mar 1 1907-1908 
Shenango equipment trust part due yearly gold_UPi} -._| 1899 | 1,000 509.0 5¢ |A & OUnion Tr Co, Pittsburgh ape 1 1907-1913 
Greenville pn 9 trust $100,000 due yearly gold_ oa ---| 1900 | 1,000; 1,000,000 5¢ M&N , do 1 1911-'20 
Butler equipment trust $2,050,000__....._..- Pi we] 2881 | 1,000, 2,050,000 5¢ A & O do April 1 1921 
Pittsb Chart & You—-Gen M $1,000,000 gold guar. FPi| 19) 1892 | 1,000 316,000) 4¢ A & O omce: “Pittsburgh |April 1 1932 
Pittsburgh Cincinnati Chicago & St Louis—Com stock| 1,095) ___- | 100| 24,780,8503 in 1906,F & A Farmers’ L & Tr Co, N Y Augl5 06 1% % 
SE CORON 0c one ce nee sibmmnnesnese Mee) .... | 100, 27,457,100 See text.J & J do July 16 1906 2% 
Chic St L & Pitts con M ($22,000,000) gold_ Un. -— 580) 1883 | 1,000, 1,506,000) 5¢ ‘A & O Union Trust Co, N Y Oct 1 1932 
Steuben & Indiana first mortgage --------...--- 116, 1864 | 1,000; 3,000,000 5 \J & J National City a NYJan 1 1914 
Jeffersonville Mad & Ind 1st M (sf drawn at 110) -- 222 1866 1,000 a563,000 7 A & O Farmers’ L & TrCo,N Y Oct 1 1906 
Second M Jeffersonville, Ky, to Indlanap & br’ ive 222) 1870 | 1,000 1,967,000) 7 J & J do do July 1 1910 
a gold..c* (1890 | 1,000 10,000,000 4%e¢A & O do do Oct 1 1940 
“B" gold__c*| as 1,000 +786 ,000, 4%¢A & O do do April 1 1942 
Cons M $75,000,000 gold guar p & 1)“‘C” gold..c*/ 1,095 | 1892 1,000, 1,379,000 4%eM & N do do i\Nov 1 1942 
(end) by Pennsylv ania Company.F;“*D” gold__c*; 1895 | 1,00 4,983,000 4¢ M&wN do do |Nov 1 1945 
“E” gold_.c*| 4 1,000 b9,851,000) 3%eF & A do do jAug 1 1949 
“F” gold__c*! 1903 1,000; 10,000, 7 4¢ J & D do do \Dec 1 1953 


aSinking fund Dec 1905 held $2,385 000 additional. | b $2 .147, 0 00. 
} 


| 





DIVIDE NDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 
1899, 1%; 1900, 4 %; none since. Of the 4s, half are uaranteed (endorsed) 
by Pitts. Cin. Chic. & Pm. i. the other half by t . Pittsburgh & Lake 
Erie. See guaranty, V. 56, p. 650. In year ending Dec. 31 1905, gross, 
$297 423; net, $109, 077; fod &c., $39,521; sur., $69,556.—(V. 82, p. 1269.) 


PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RY.—(See Map.) 


Lines owned. Miles. Lines leased—Continued—- M ~~ 
Pittsburgh, Pa., to Chic., Ill_.-_. 509 | Ohio Connecting Ry_---.--.------ 
Rendcomb Jct. ‘to Anoka Jct__- “I Pitts. Wheeling & Kentucky----. 28 
Bradford Jct. to Indianapolis. _..104| Eng. Connecting Ry. in Chic.... 2 
Indianapolis to Jeffersonville_-_-_108 | Other lines_--~_---------------- 
ON re ee 223 Operated under their own organ- 

_— ization— 

Tetal ewned......-..22.----- 1,111 wo Chartiers & Yough- 

Trackage— ns _ See 21 
Indianapolis to Kokomo-_------- 54/Cine n. rs Musk. Wee Becesce 148 
i Sa 3|Waynesburg & Wash. RR-.-...-- 28 
Lines leased (*See these co.’s) Miles. — 
a 23 Total of all Jan. 1 1906-_.-..-- 1,624 
Co — EEE 194] 


=e ANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
Scienioelie, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Jan. 1 1906 owned $22,- 
470,700 pref. and $14,587,500 common stock. As to interest in ~ irre of 
Hocking Valley common stock, see that company. V. 83, p. 37 

CAPITAL STOCK.—The stock authorized is: Com., $45,000,000; pref., 
$30,000,000; par, $100. Outstanding Dec. 1905, com., $24,780,850; pref., 
$27,456,099. Stockholders in Dec. 1903 subscribed to $4,750,000 pref. 
stock, Increasing the amount outstanding to $27; 454,000. V. AS p. 1747; 
4 p. 229. Suit V. 68, p. 381; V. 69, p. 1248; Vv. 70, p. of the 

Ss rs $11,200,000 and $14, 000, 000 com. are ‘pledged as aaa. under 
enn. Co. collat. trust certificates. V. 73, p. 957; V. 82, p. 335. 

The pref. stock is ‘“‘non-cum. and entitled to a div. of 4 '% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% inall.” After 
5% on both com. and pref., the two share pro Tata. 


DIV’S.— )|'92-'93. '94. '95. 96. "97-'98. '99. 1900 = ae. "06. July '06 
On pref. (%) - yriy. 2 0 0 3 4 rly. 2% 
On com., » Aug. 15 '01; oF to Aug. '06, incl., 3% ; paaeiey (F.&A.). 


STOCK OF OLD COMPANIES unexchanged Jan. 1 1906: Pittsb. Cin. & 
St. L., com., $25,150; C. St. L. & Pittsb., com., $441,767, and a » $4, . : 
Steubenv. & Ind., com. , $77,122, and pref., $750; Jeff. M. & . 00 

ONDS.—The consol. mige. for $75,000, 000 (Farmers’ L. & T at N. 
Y. and W. N. Jackson, trustees) covers the entire property. * Suimelent 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be paid o The remainder are issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and int. by the Penn. Co. The six series are all equally secured. See adv. 
in “Chronicle’’ May 21 1892 and guaranty on bonds, V. 56, 

In 1904 and 1905 $10,000,000 Series F consols were sold to refund the 
$2,996,000 Col. & Ind. Cent. 7 per cents paid Nov. 1 1904 and for general 
purposes. V. 79, p. 1267; V. 80, p. 1175; V. 82, p. 752. 

LATEST EARNS.—6 mos. 11906. Gross, $14,152,558; net, $3,169,651 

Jan. 1 to June 30. 1905__Gross, 12,538,925; net, 2,626,158 


ANNUAL REPORT.—Report for 1905 at length in V. 82, p. 800, 810. 








-Year ending Dec. 31— 1905. 1904. 1903. 
Miles operated (system proper) ----- 1,168 1,169 1,164 
Ce. aiakininiastiell $26, 833, 428 $24, 209, 492 $24, 650, 401 
EG ctacanesenawaeand 6,887,519 6 "099.554 5,874,885 
Miscellaneous -....... ‘in 130,511 125,026 61,182 

Total net earnings..........---- $7,018,030 $6,224,580 $5,936,067 
Interest on bonds................. $21344:75 4 $2,307,637 $2,186,113 
oo ak cca 137,483 139,344 132,361 
Car trusts (including interest) - _-.._- ee eee 9 sat — 589 ,988 
Improvements, sinking fund, &c--_- 1,63 87 1,369,075 
Dividends on preferred ithanniankael (4%) 1, 098, 196 (i: O08: 133 (4) 908 ,036 
Dividend on common_.-..-.-.--- (3 %) 743,400 (3 743, 390(3 %)743. a5 

TE: MIE on ccinwndacans sur.277,203 .54,846 7,116 


—(V. 81, p. 1175, 1376; V. 82, p. 335, 752, 800, fe. V. 82, p. 1380.) 
PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(Sce Map Penn. RR.) 
—ROAD. —Owns from Pittsburgh, Pa., to Chicago, Ill., and branch, 470 
m.~ Double track, 271 m., of which part was built in 1893. 


LEASE, &c. —Foreclosed Oct. 24 1861 and reorganized. From July 1 
1869 leased in perpetuity to the Penn. RR.; rental pays interest, s. f. of debt 
and 7% on stock, payable Q.-J. The lessee keeps road in repair and pays 
taxes and expenses 

In July 1901 an extra div. of 2 % was declared on both stocks, but & = 

paid on the guar. . apace stock only in case the courts so decide. 
cision to Apr. 1906 72, p. 821, 1188. 

ReAPITAL STOCK. --The special improvement stock Is issued to Penn. 
th for improvements, &c., under Article 16 of lease, which provides that 
¢ lessor may issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement in V. 56 »p. 774. The oon stock is in all respects sub- 
to the general or prior stock and to ‘‘the rights of holders of said general 

ph sed stock to have distributed to them in = 4 instalments an annual 
fr end fund of $1,380,000 free of all taxes."’ This special stock is issued 

a time to time for betterments; in 1898, "$335,300; in '99, $824,90 7; in 
on 900, $1,002,700: in 1901, $1,291,200; in 1902, $1,418,200; in i903, $2 010, - 
$31 in 1 904, $4,959,200; ‘in 1905. $3,341, 900; in 1906, $3,029,700. Of the 

002,900 guar. special stock outstanding Dec. 31 1905; $30, 415,700 was 


BONDS.—The Ist mtge. is in serles of $875,000 each and second mtge. of 
$860,000. Of the above Ist mtge. bonds, $3,121,000 and of the 2nd mtge. 
$3,358,000, and over $2.600.000 cash, were in the sink. funds Jan. 1 1906. 

REPORT.—1905, lessee’s profit, $567,118; 1904 $449,179.—(V. 80 
p. 2458; V. 82, p. 1439, 1497.) 

PITTSBURGH JUNCTION RR.—See V. 67, p. 688, 788, 954, 1056. 
B. & O. is in control, owning all of the securities except $15, 250 com. stock, 
$959. -— ist 6s, $250,000 2nd 5s and hae ,000 Terminal Co. 5s. See B. & 

. and V. 69, p. 1063, 1192, and V. 7 a7 

PITTSBURGH & LAKE ERIE RR. aa Maps N. Y.Cent. & H.R. RR.) 
—Owns from Pittsburgh, Pa., to Youngstown, O., 68 m., to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 4 m.; total owned, 72 m. (of which 70 
double track); leases Pitts. McKeesport & Yough. (which see), 112 ig 
Mah. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. 

1 m.; total 191 miles. 

The road is operated in harmony with the N. Y. Central system, the L. S. 
& Mich. South. Ry. owning $5,000, _ of stock. The P. & L. E. owns 
stock and securities of Pitts. Ch. & Yough. Ry., $139,850, and of Mon. RR., 
$736,570. As to guaranty of bonds of Mon. RR. see that co.’s statement. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, —_——- the 
stocks of the Little Kan., Park. a & Term., Burnsv.& East., Buckhan- 
non & North., Belli ngton & North., Zanesv. Marietta & Parkersburg and 
Marietta Columbus rg Cleveland  % acquired. V. 81, p. 1436, 1493. 

DIVIDENDS.— J1886 to 1891. sees, » f° 1906 
PEE CID cécwctndesadoccenccacenses 1 6 yearly. early. 

EARNINGS.—For 6 months ending June 30, gross, $7, me Yee in 1906; 
in 1905, $6,053,292. 

REPORT.—Report for year ending Dec. 31 1905 in V. 82, p. 1319, 
showed: Gross, $12,837,736; net, $2,950,112; other income, $68,446; 
taxes, $170,087; interest, $221,125; rentals, $484,418; dividends (10%), 
$1,000,000; bal., sur., $1,142,927.—(V. 81, p. 1493; V. 82, p. 162, 1319.) 

PITTSBURGH LISBON & WESTERN RR.—New Galilee, Pa.,to Lisbon, 
O., 25 miles; Salem to Washingtonville, O., 7 m.; ag road,3m. Purchased 
in May 1904 by the Wheel. & L. E. RR. v.78 1782. or 7 44 mos. end- 
ing June 30 1903 (32 miles), cross, $54,448; net, "$16, ~: other income, $1,- 
303; charges, $20,423; bal., , $3,107. a » Pp. 1782.) 

PITTSBURGH nounadoaat & youanaeapinety RR.—(See Maps 
N. Y. Cent. & H. R. RR.)—Owns from Pittsburgh to New Haven, Pa., 57 
m.; McKeesport to Brownsville Jct., Pa., 39 m.; branches, 14 m.; leases 2 m.; 
total, 112 miles, of which 69 m. double track. 

LEASE.—Leased to Pittsb. & L. E. RR. for 999 years. Rental is 6% 
on the stock, prin. and int. of the Pitts. McK. & Yough. bonds being guar. 
by Pitts. & L. E. and Lake Shore & Mich. South. companies, the guaranties 
being endorsed on the share certificates and bonds. The guaranty of the 
stock is on the express condition that the holder shall accept par for the same 
on July 11934. See wording of guaranty in V. 5 . 774. Stock author- 
ized, $4,000,000; 1st mtge. bonds authorized, $2,250,000: 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1905 $1,070, of which one-half 
was payable to the Lake Shore & Michigan Southern. 


PITTSBURG OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 
O., to Powhatan, O.,15m. Operated for cost by Penn. Co. in connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,- 
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000), 
Fidelity Tr. Co. of Phila. Year end. Dec. 31 1905, gross, $35,677; net 
PITTSBURGH PAINESVILLE & FAIRPORT RR.—See B. & O. RR. 
PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.—Projected as 
a short route from the bituminous coal fields in Flk and Jefferson counties, 
Pa., northerly to Macedon (on the N. Y. C. & H. R. RR.), including 
branches, 350 miles. The first division, Wayland to Shawmut, Pa., with 
branches, is in operation, viz.: 





Owned— Miles. Leased— (Concluded) — Miles. 
Hydes to Coryville, Pa........-.- 66| Hornells, Jct., to Hornellsville.. 10 
State Line Jct. to Wayland..-_..- 7 Trackage— 

Paine’s Jct. to Cardiff........... 2|Hydes to Shawm Pi abhcnnen 5 
Mt. Jewett to Kasson Jct......-.- 16 Brockport to ane ay Pa. 4 
Olean to Olean Jct.............- 9|Coryville, Pa., to State Line Jct. 11 

eased— deodiee 
Croyland to Halton, Pa_...--...-- 12 Total -operated... ......<..<.-- 209 





The Brookville & Mahoning Ry., controlled by the same interests, pro- 
poses to bulld an extension from ong Pa. , to Freeport, 10234 miles; 
21 miles were let in Dec. 1905. V. 81, p. 
ORGANIZATION .—Reorganized fe re foreclosure in 1901, under 
plan in V. 74, p. 327, one ag of old $6,000,000 5 % bonds not having 
assented. The Kersey RR 2 m., formerly leased, and about 150,000 ad- 
ditional acres of coal lands was mineral rights were placed under the new 
mtge. V.74, p. 327 and Circular, p. 578. The non-assenting bonds have 
received interest to Feb. 1905. The old ists exchanged for the new bonds 
have not been canceled. V. 75, p. 291. Car trusts June 1904, $188,477; 
of 1905, see table above. 
REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap- 
pointed receiver. Reorganization was deferred in May 1906. A larger 
mtge. is to be authorized for extension to Pittsburgh, Buffalo and Lake 
Ontario, involving the construction of 300 miles of additional road and ac- 
quisition of additional coal lands. V. 81, p.559. On March 1 1906 $1,- 
300,000 receivers’ certificates es authorized for improvements and addi- 
tions. V. 82, p. 510, 569, 806, 

STOCK .—All com., auth., ai8. aeneete issued, $11,700,000; par, $100. 

EARNINGS.—For the year ending June 30 1905 railroad earnings were: 
Gross, $918,292; net, $43,518; other soome, ge 897; Interest, taxes, &c. 
$293,337; bal., def., 32 38,922: see V. 78, p. 
OFFICERS.—Acting Pres., Frank S. many re ‘Wall St.—(V. 82,p.1102.) 





owned by Penn. Co. V. 75, p. 


TTS. SHENANGO & LAKE ERIE.—See Pitts. Bessemer & Lake Erle. 
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————— | 
RAILROADS. 





| ! 
Miles; Date | Size. or 


INTEREST OR DIVIDENDS. Bonds—Princt- 


| 
al, When Due. 














explanation of column headings, &c., see notes of of | Par | Amount Rate {| When Where Payable, and by | Stocks—Last 
For on first page of tables. | Road. Bonds.| Value. Outstanding % Payable. Whom. | Dividend, 
| 
| | | 
purgh Cleveland & Toledo—See Baltimore & Ohlo RR. | | | | | 
sarees Ft Wayne & C—Gen stock 7 % guar Penn RR SIG, cone | $100 $19,714,286 See text.. Q—J (Winslow, Lan & Co, N Y July 3 1906 1% 
Pitvoaranteed special imp stock 7 % guar by end---- 470, 1871 | 100| 37,374,500 See text.| —J | do do July 2 1906 1% 
First mortgage Series A to F\ Sinking fund ——| 468 1862 | 500 &c 5,250,000 7 | Various do do jJuly 1 1912, - 
ond . Series Gto Mj tive not drawn..c* 468 1862 | 500 &c 5,160,000) 7 | Various do do jJuly 1 1912 
AGUERED p0- nn one conssebracasessee= 468, 1862 | 500 &| 2:000000 7 |A & O do do uly 11912 - 
tsburgh & Lake Erie—Stock auth $10,000,000_.-_-. e==1. cone | 50 10,000,000 10 in "06 F & A Co's office, Pittsburgh (Aug 1 1906 5% 
Pret mortgage gold_.---.-.-.-.---.-.-----.--- c 73, 1878 1,000, 2,000,000 6g J & J do do Jan 11928 - 
Second mortgage gold Series A & B.....-.-..-- N.c 73, 1889 1,000, 2,000,000 5¢ |A & O New York Trust Co,N YJan 1 1928 _- 
pittsburgh McK & Yough—Stock guar (see text) ---- ---| 1884 50 =3,959,650) 6 J & J Union Trust Co, N Y July 1906 3%EE 
First mortgage guar by P & L Eand LS &MS_--_c 57) 1882 , 1,000 2,250,000 6 J & J do do July 1 1932 - 
Second M guar p &i (end) by P & L Eand LS&MS_c 57, 1884 1,000 1,000,000 6 J & J do oO July 1 1934 
MeKeesport & Belle Vernon 1st M gold ass’d__FPi 40 1888 1,000 600,000 6¢ J & J Fid Title & Tr Co, Pittsb July 1 1918 
Pittsb Ohio Val & Cin—Ist M gold s f not drawn_FP.c* 151890 1,000 290,000, Sg |A & O Broad St Station, PhilaOct 1 1920 
Pittsburgh Painesville & Fairport—See Baltimore & Ohio RR | | 
Pittsburgh Sha wmut & Nor—Receiv certs red par_--_ stot Mette dencads 1,300,000) 5 M & S New York Mar 1 1911 
First mortgage gold $12,000,000___-___._- Col.c* ---} 1899 1,000 164,000) 5¢ F & AFeb 1905 int last paid Feb 1 1949 
New mortgage gold $15,000,000__-__......-.---- ---| 1902 | 1,000) 6,419,600 4¢ iF & A oO do 1952 7- 
Car trusts part due semi-annually --_--_-~_--..._- ean} 8006 }.......- | 332,000 5¢ M & SColonial Trust Co, N Y Sep ’06-Mar ’12 
pittsburgh Virginia & Charleston—Sece Pennsylvania RR. | | 
Pittsb Term RR & Coal—West Side Belt Ist Mg_-UPi Text. | 1897 1,000 383,000 5¢ |M & SColonial Trust Co, Pittsb Sept 1 1937 
Pittsburgh Terminal 1st M $7,000,000 gold_._CPi.c* Text. | 1902 1,000, See text. 5¢ J & J do do July 1 1942 
Consolidated mortgage $14,000,000_-_..._.._. B onal SOOe Tecnnsdne See text. | ONE‘ lincdwccchandisaudesucadesoe 
Pittsburgh & Western—See Baltimore & Ohio RR. | | 
Pittsb Westmoreland & Somerset—1st M $700,000 g.N 30 1905 1,000 See text. 5 & O New York Oct 1 1955 
Pittsh Youngst & Ashtabula—Com stock $5,900,000 140... See text.; 2,100,000 See text. See text. Farmers’ L & Tr Co, N Y Apr 25 '06 2% 
Preferred stock $9,100,000_...-..---....-...-..- 140 _... See text., 8,980,500 See text.\See text. ) i) Apr 25 '06 34% 
Ashtab & Pittsb Ist M Youngst to Ashtab_FP.c* &r 2 1878 1,000 1,500,000 6 F & A Fidelity Trust Co, Phila Aug 1 1908 
Consol M (for $4,000,000) s f 1% not drawn. F.c* 125 1887 1,000 1,562,000 5 M & N Farmers’ L & Tr Co, N Y|\Nov 1 1927 
New mortgage $15,000,000_____..__-- oe adeee Goal Ge tnbdcdden PRR ccncccbihonctntdblabadandlvdesds csbeettiaesi de cn 
Plymouth & Middleboro 1st M int guar by Old Col__c* TK 3 epee go 225,000 5 J & J Boston Jan 1 1912 
Pontiac Oxford & North—Ist M gold $400,000__ Me.c* 100 1896 1,000 400,000 6¢ J & J Mercantile Trust Co,N Y July 1 1916 
Port Angeles Pac—Iist M $2,000,000 gold red at'105_K ---| 1904 1,000 100,000 5¢ A & O Oct 1904 coupon last paid April 1 1954 


Portland & Rochester—See Boston & Maine RR. | | 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt RR., having a belt line extending 
from Pittsburgh to Clairton, Pa., 20.6 m., and Banksville Jct. to Banksville 
2m., with 13 m. of sidings, a total of 35.6 miles. Has its own river tipples 
and connection with all roads entering Pittsburgh. Owns in fee about 
15,000 acres of coal and 675 acres of surface lands adjoining in Allegheny 
Co., Pa., which were leased Nov. 1904 to the Pitts. Coal Co. for 40 years at 
$350,000 yearly aud a royalty of 8 cents per ton of coal mined. V. 80, p 
1236. Capacity, over 3,000,000 tons yearly. See prospectus, V. 78, p.703; 
y. 80, p. 1480. 

’ In ido the Wabash-Pittsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80. p. 1236. 

The Ist 5s of 1902 are secured on coal lands and by mtge. of West Side 
Belt RR., which guarantees them, p. & i., and by pledge of West Side 
Belt stock owned. Sinking fund 8 cents per ton of coal mined. Of the 
5s, $3,314,000 were outstanding in June 1905, being pledged under the 
junior 4s and the remaining $1,379,000 reserved for the West Side Belt 
and coal land mtges. Of the consols of 1905, the present issue ($5 500,000) 
js deposited under the Wabash 44 % notes of 1905, $7,000,000 of the 
remaining $8,500,000 being reserved to retire existing Mens. V. 80, 
p. 1729.—(V. 80, p. 1729.) 


PITTSBURGH & WESTERN RR.—See page 179. 


PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to Somerset, 30 miles, completed in June 1906. Stock, 
$700,000, all outstanding; par, $100. Of the bonds, $100,000 is reserved 
for extensions. V. 81, p. 1849, 559. President, J. Henry Cochran; 
Sec. & Tres., L. H. Allen, Ligonier, Pa.—(V. 81, p. 1849.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 m.; Niles to Alliance Junction, O., 25 m.; 
Homewood to Wampum Jct., two miles; Lawrence Jct. to New Castle, 
3 miles; Canfield Branch, 1 mile; trackage, 4 miles. ‘Total, 138 miles. 
A consolidation Jan. 1 1906 of old P. Y. & A. RR. and New Castle & 
Beaver Valley RR., the stocks of old companies receiving per two shares 
($50) each) three shares of new stock ($100 each.) See V. 82. p. 693. 
The Pennsylvania Company owns control and leases the road. 

DIVIDENDS.—-First dividends on stocks of new company, 24% on 
common and 3!4°% on preferred, paid April 25 1906. V. 82, p. 693. 

BONDS.—Bonds of 1887 are reserved to retire 6s. A new mtge. has 
been authorized for $15,000,000 to provide for refunding old bonds, etc., 
but no bonds thereunder will probably be issued at present. V.82, p. 753. 

EARNINGS (old Co.)\—Year 1905 (128 miles), gross, $3,769,191; net, 
$1,486,145; other income, $8,738; interest, $168,100; improvements, 
$974,454; set aside to complete certain impts., $162,680; dividends, 
$212,051; bal., def., $22,402.—(V. 82, p. 101, 693, 753, 1380.) 


PLACERVILLE & LAKE TAHOE RR.—V. 78, p. 2600; V. 81, p. 156. 


PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough, 
Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 
years from Jan. 1 1892, no rental to be paid to Jan. 1 1917, thereafter 
lessee to pay 30 % of gross earnings, 4% on stock to be guaranteed; but 
lessee guarantees at all times payment of interest. 


PONTIAC OXFORD & NORTHERN RR.—Operates road from Pontiac, 
Mich., to Caseville, Mich., 100 miles. In April 1905 Robert A. Lounsbury 
of Pontiac, Mich., was appointed receiver. Bond int. paid to July 1906, 
incl.; V. 80, p. 1424. Calendar year 1904, gross, $195,304; net, $49,814. 
In year ending June 30 1905, gros7, $190,312; net, $48,017; total deduc- 
tions, $28,899, dividends (2%), $20,000; bal., def., $882. Stock, $1,000,- 
000. Dividends: In 1890, 1%; 1891, 3; 1892, 4; 1893, 6; 1894, 4; 1895 
3}; 1900, 4; 1901, (2); 1902, 5. Litigation, see V. 77, p. 299. Pres., 
Hugh Porter, N. Y.—(V. 80, p. 1424.) 


PORT ANGELES & OLYMPIA RY.—V. 81, p. 1849. 
PORT ANGELES PACIFIC RR.—V. 80, p. 2622; V. 81, p. 727, 778. 


PORTLAND & RUMFORD FALLS RY.—Owns Rumford Jct. to Rum- 
ford Falls, 54 m.; branch to Otis Falls, 10 m.; trackage (Me. Cent.) Rumford 
Jct. to Lewiston, 4 m., total operated 68 miles. Controls Rumford Falls 
& Rangely Lakes RR., 41 miles of track. V. 69, p. 954. 

DIVID's.— 196. '97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. 05. 1906. 

Per cent._____ js 4 4 6 4 6 6 6 6 6 Incl. June, 3 

ANNUAL REPORT.—Report for 1904-5 shows: 

— Gross Net. Oth, in. Int.,tax,&c Dividends Bal. sur. 
prod ----$658,663 $280,710 $64.451 $121,158 (6)$120,000 $104,006 
903-04 _.__ 583,399 274,054 35,106 98,111 (6)120,000 91,049 
—(V. 73, p. 1008; V. 75, p. 612; V. 77, p. 770; V. 79, p. 1267.) 


PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 


! 
‘PORT READING RR.—Owns 21.21 m. of road, completed Sept. 1892 
oe Port Reading Jct., N. J., to Staten Island Sound; sidings and laterals, 
all m.; total, 53.2 m. Yapital stock authorized $2,000,000—par $100, 
} Sol ey by Reading Company, $1,555,000 being deposited under its 
(V eral mtge. of 1897 and $440,000 under Jersey Central collateral mtge.— 
- 55, D. 544, 639, 680.) 


sen Post & RIO VERDE RY.—Owns a narrow-gauge road from City of 

tor 99 uls Potosi, Mexico, to Hacienda Alvarez, 40 m. Has concessions 

of the Mery, cxpiring Nov. 4 1985, when railroad becomes the property 

duties f exican Government. Company is exempt from taxes and import 

n pd 15 years after opening. Bonds are subject to call at 110 and 

i Ba on any interest day. Pres., Robert S. Towne; Sec., C. J. Nourse Jr.. 
ver St., New York. 


mee 








PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to 
Worcester, Mass., 44 m., of which 5 m. are owned jointly with Boston & 
Providence; branches, 7 miles; total owned, 51 miles; From July 1 1892, 
leased for 99 years at 10 % per annum on the stock to the N. Y. N. H. 
Hartford.—(V. 63, p. 1064.) 


QUAKERTOWN &’EASTERN RR.—Quakertown to Riegelsville, Pa., 15 
miles. Stock, $180,000, all outstanding, par of shares, $50. Year ending June 
30 1905 gross, $24,870; net, $7,022; charges, $9,330. President, John 
Jameson; Sec., Henry S. Funk; Treas., J. H. Shelly, Quakertown, Pa. 


QUEBEC BRIDGE & RAILWAY CO.—V. 81, p. 976; V. 82, p. 1497. 
QUEBEC CENTRAL RY.—V. 79, p. 783; V. 80, p. 998; V. 81, p. 1175. 
QUEBEC & LAKE ST. JOHN RY.—V. 82, p. 281, 453; V. 83, p. 96. 


QUEBEC SOUTHERN RY.—Sorel, Prov. of Quebec, to Noyan, 89 m.; 
St. Lambert to St. Francois, with branch, 55 miles (former South Shore 
Ry.); total, 144 miles. Acquired at foreclosure sale in Nov. 1905 by 
Delaware & Hudson. In Mar. 1906 it was proposed to apply for authority 
to incorporate the Quebec Montreal & Southern Ry. to take over and 
extend the road. V. 82, p. 510.—(V. 81, p. 1611; V. 82, p. 453, 510. 


QUEBEC TERMINAL & RAILWAY CO.—See V. 71, p. 603; V. 77, p. 38. 
QUEEN ANNE’S RR.—See Maryland Delaware & Virginia Ry. 


"QUEEN & CRESCENT.”—Includes Cincin. N. O. & Texas Pac., Ala. 
Gt. So., New Orl. & N. E., Ala. & Vicks. and Vicks. Shrev. & Pac. 


RAILROAD SECURITIES CO.—Organized by interests identified with 
Illinois Central to acquire and hold securities of railroads. Stock, com- 
mon, $10,000,000; pref., 4% cum., $10,000,000; outstanding, common, 
$3,600,000; pref., $2,000,000. The $8,000,000 present issue of the int. 
certificates ($20,000,000 authorized) are secured by a like amount of 
Illinois Central stock, interest at a 4% cumulative rate being payable 
if received from dividends on the shares pledged, the stock itseif being 
deliverable to the holders of the certificates at maturity unless the bs ete 

& 





to call at 105 is meantime exercised. . 74, p. 937, 1039. Dividend 
on pf. in 1902 to Apr. 1906, both inclusive, 4% yearly (paid A. 0.) 
On common, ist div., 344%, Dec. 29 1905.—(V. 81, p. 778, 1044.) 


RALEIGH & AUGUSTA AIR LINE RR. } See Seaboard Air Line Ry. 
RALEIGH & GASTON RR. 


RALEIGH & CHARLESTON RR.—Owns Lumberton, N. C., to Marion, 
S. C., 41 m. Successor March 1 1906 to Carolina Northern, foreclosed. 
V. 81, p. 1241, 1437. Stock authorized, $850,000. Extensions to Raleigh, 
N. C., and Charleston, S. C., were reported to be proposed. 

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are 1st mortgage prior lien 4s and $1,000,000 consols, the first ten coupons 
on the latter to be paid in cash up to 4% as earned, the balance in ten-year 
6% interest-bearing scrip, with interest payable semi-annually and subject 
to call at par. Of the consols $350,000 are reserved to retire the prior 
liens and $450,000 for extensions and improvements. V. 83, p. 97. 

Year ending June 30 1905 (old co.), gross, $46,446; net, $11,250; total de- 
ductions, $33,456. Pres., John Skelton Williams, Richmond, Va.; Sec. 
& Treas., C. T. Williams.—(V. 82, p. 629; V. 83, p. 97.) 


RALEIGH & SOUTHPORT RY.—Operates Raleigh, N. C., to Fayette- 
ville, 64 miles, incl. 2 m. of trackage; extension Lillington to Fayetteville, 
30 m., being completed July 1906. Successor June 1 1905 to Raleigh & 
Cape Fear RR. V. 80, p. 2400. Stock authorized, $10,000 per mile. 
Consols (see table above) are limited to $8,000 per mile ‘of which $1,000 for 
equipment), except $30,000 to be issued on bridge over Cape Fear River. 
Of the bonds, $167,000 are reserved to retire the old bonds. V.82, p. 929. 


EARNINGS.—12 mos.,}1905-06_......-- Gross, $64,282; net, $25,857 
July 1 to June 30. $1904-05 te rE. Gross, 49,637; net, 16,210 
Year ending June 30 1905, gross, $49,638: net, $16,211, In 1903 04, 
gross, $50,142; net, $21.652; charges, $9,199; bal., sur., $12,453. Pres., 
Jcehn A. Mills: Sec. & Treas., F. T. Ricks. Office, Raleigh, N. C.— 
(V. 80, p. 2400; V. 82, p. 929.5 


RALEIGH & PAMLICO SOUND RR.—V. 80, p. 1363; V. 81, p. 1101. 


RARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
miles; branches, 7 miles; total, 20 miles. Stock authorized, $1,000,000; 
issued, oene Oe: per. $100. Dividends paid in 1902-03 and 1903-04, 
4% yearly; in 1904-05, 434%. Year ending June 30 1905, gross, $137,757; 
net, $49,945; other Inc., $11,990; Int., taxes, etc., $23,629; dividends 
(4% %). $18,000; surp., $20,306.—(V. 77, p. 2340.) 


READING BELT RR.—Belt railroad 7.4 m. in length around Reading, 
Pa., opened May, 1902. V. 71, p. 751. Stock, $750,000, all owned by 
Reading Company. Road leased to Phila. & Reading Ry. for 999 years 
from July 1 1902 for int. and taxes and 4% on stock.—(V. 74, p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, 
j’a., 40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 
6 miles; total operated, 60 miles. Stock, $958,373 (par, $50), of which 
$788,200, together with $193,000 1st mtge., $35.000 2d mtge. and $1 ,000,- 
000 debentures, are owned by Reading Co., all except $3,200 stock and 
$158,000 2d mtge. being deposited under its general mtge. Year 1904-05, 
gross, $333,591; net, $131,940; sharges $122,584. (V. 78 p. 1908.) 


READING COMPANY—PHILADELPHIA & READING RY.—(See 
Map.)—The Phila. & Reading Ry. operates in connection with the great an- 
thracite coal properties of the Philadelphia & Reading Coal & Iron Co.tin 
the Schuykill region, Pennsylvania, a system of roads centering at Phila- 
delphia, extending to Hazelton and Williamsport on the north, and westerl 
to Harrisburg, Shippensburg and Gettysburg In Pennsylvania and Wik 
mington, Del., on the south; also easterly in New Jersey to Atlantic City 
and Cape May, on the Atlantic Ocean, and to tidewater at Port Reacing 








PROVIDENCE TERMINAL CO.—V. 82, p. 629, 693, 929, 1213, 1323. 


ou New York harbor, viz.: 
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| Mules | Date om. 
of | 


of 
Road. ‘Bonds. 


| 


RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 





Val we. 


or 
, 


INTEREST OR DIVIDENDS. 


Rate When Where Fee. and by Pe ‘St 
% Payable. Whom Di 





Amount | 
Outstanding 








Portland & Rumford Falls—Stock | ? 
Consol (now first) mortgage $1, wy ~ ous. -OB.c* 
Plain bonds sinking fund — $35 c 
Collateral trust bonds $500,0 | 
Portland Union Ry Sta—ist M Ser “A” & “B" guarsf 


Port Reading—1ist M gold guar by old P & R.PeP.c* &r 
Potomac Valley—See estern Marylan | 
Potosi & Rio Verde—ist M $15,000 pms ‘f....Mo.c*! 
Providence Terminal—See New York New Haven & 
Providence & Worcester—Stock (10% rental) 

First M (refunding) cur $1,500,000 (V 63, 
BSttrese Securities—Stock common 

Preferred stock 4% cumulative $10, 1060. 060, 

Ill Cent stock int certs cum gold Ser A red 105 .Us 
Raleigh & Charles ton—|\st pr lien bds g red text_- --c° 
Consol M bonds $1,000 ry gold red text c* 
Raleigh & Southp—R & CF * lst M $310,000 gold. K.c* 

Raleigh & Southp cons mortgage $2,000, 000. oak r 
Raritan River RR—first mortgage gold 
Reading & Columbia—First certeere (ext In 1882) - e 
Debentures 
Reading Belt—ist M gold $750, — - p &1 (end) GP oe 
Reading Company—Common 
Second preferred stock 4 % non-cumulative 
Gen M $135,000,000 ¢ s f not subj to call__Ce.c* &r 
Jersey Cent coll tr M g red 105 PeP.c* &r 


1891 


1898 | 
rtford | 


ord. 
1897 | 
1897 | 


Providence & Springfield—See New York New Haven 
uakertown & Eastern—First mortg: +1 oid. 

Raleigh & Augusta—Raleigh & Gaston—See board 
peSpment and Ly —-4-—~ mortgage ¢ 
Second mortgage coupon (extended in 1884 & 1904) $ 
First pref stock 4 % non- as 


Wliim & Northern stock tr ctfs gold red at 105. GP.r 
Car trusts $252,000 semi-annually 
Car & marine trusts $200,000 semi-annually....GP 


ay eae trust Series C gold $87,000 semi-ann_- --_| ; 
o 


100 $2, ey aes 6 in _ Q—M_ Portland, Me. 
1,000 2,¢ & 


1, '000 
1,000 


1,000 
500 
100 


June 15 "06 1% 
N Old Colony Trust, Boston Nov 2 1926 
A Boston and Portland Aug : 1927 
A Portland, Feb 
J Portiand, Me, & Boston —_ 
J Philadelphia Ja 


O 82 Beaver St, New York Oct 1 1918 


330, O00 
500,000 
300 ,000 
1,500,000 


487,000 


4 ¢ 
934 
27 pt 
1941 ” 


nn 
Pe Soe 


6¢ 


| Q—M_ Office, Providence 


3,500,000 10 
1,500,000 4 |A & O Hospital Tr Co, Prov,R I Det 1 1947 
80.000 g J & J Quakertown, Pa. Jan 1 1927 
3,486,420 See text.iSee text.|...................... Dec 29" 05 346 
1 "936, 9004in 1905A & O nee 1 1906 A 

4g & J Office, 120 Bway, N YJ % 


8,000,000 1 195 
A Ratemnotonat Tr Go. Balt hen 


350,000 4¢ F 

200, ‘000 See text F A 
s rt Tr Co, NY Mar 
D New York 


une 
J New Jersey Title G & Tr — 
S Phila & Read RR, Phila Mar 
D do do sont 


do do 
S Reading Term nis. ONY A Sent 


A JP ‘on 
N 


do 
JJIP om & Co, 


Oo 
M_ Girard Trust Co, Phila 
Drexel & Co, Phila ‘o July 1907 
eer -; Term Bldg, Phil Sent 1906" 1909 
do Nov '06-Nov 'dg 
= do To Aug 1910 


100 ne 30 '06 2 


RRR 
ee 


pen Se CCH OH 
BoSESG es 


70,000,000 4 In 1 
28,000,000 4 in i 
42,000,000 4 in 1 
70,330,000 


23,000,000 


SooR 
eos 
AAD 


“RES PCRED 


Q 


PRES | PERSE REREEE 


SS 
KEK 
RRA 


J 
Ss 
N 
A 


000) 1,248,000 





do Series D gold $156,000 seml-ann- -.| 
Leased lines—(Con.) 


Miles. 
| witming on & North. RR.*_. 
129.18) Phila. Reading Term. RR. 
59 2-33 Reading Belt R 


Lines owned in fee. 

Phil. to Mt. Carbon, &c., and 
branches 

Lebanon Valley branch 
Lebanon & Tremont branch... 
Mahanoy & Shamokin branch. 59.86| Tot. leased (2d track 278.3). 646.4 
Schuylkill & Susq. branch.... 53.37 Entire stock owned— 
West Reading branch 1.86 .86 Ghent & Delaware RR 


Seeere & Bloomsburg 
Total (2 tracks. 182 miles) - 368. $8.77) MI 


diet’n & Hummeist'n RR. 
Lines leased—(See each Co.) Tamaqua Hazieton & N. RR 
Colebrookdale RR 


Controled— 
Pickering Valley RR Central RR. of New Jersey - - - 6 
East Penns Ivania ee Reading & Columbia RR.* 
Allentown RR.* Lebanon & other branches-. . 
Little cyte Nav. Read. Marietta & Han.  RR-- 
Mine Hill & Schuy. Haven* . North East Penn. 
Mt. Carbon & Pt. Carbon RR.* Phila. & Chester Valley RR. ° 
Mill Creek & Mine H. RR.* 
— bay Nav. & RR.* 

East Maha 
Shamokin “Sunbury ‘’ L. RR.* 
Phila. German. & Nor. RR.°*. 
Chestnut Hill RR.* 

Catawissa RR.* 

Norristown Junc. RR 
Norrist. & Main Line Conn... 
North Pennsylvania RR.*.-_.. 
Delaware & Bound B. RR.*.. 
Schuylkill & Lente | i= 
Phila. Har. & Pitts. RR. 1 Total controlled 

Total system yey 1905 (2d ae 785.2 miles 

From the company’s docks at the extensive terminal at Port Richmond 
it operates a line of steamers and barges In coastwise coal traffic and pro- 
vides berths with elevators and accommodations for several trans-Atlantic 
steamship lines. In Jan. 1901 control of ae _ New Jersey was 
ar i (V. 72. p. 86, 340, 392, 676; 73, p. 847). 

STOCK .—The Baltimore & Ohio and the Pe dd Shore & Michigan 
Southern are jointly in virtual control, having acquired in 1903-04 over 
$60,000,000 of the $140,000,000 stone, ae as largely of preferred 
stock. V. 76, p. 102: V. 77, p. 350 

The company has the right to comets the 
first preferred and one-half common stock 

ORGANIZATION.—The Wyn & Reading RR. ye April 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 23 
1896 and ay per plan in V. 61, p. 1109. See V. 64, p. 709. 

The “Reading Company” in the — anization acquired the security 
holdings, real estate, equipment, &c., of the old Phila. & Reading RR. Co.; 
also the $20,000,000 stock and ore 600, 000 bonds of the Phila. & Reading 
Ry. and the $8, 600,000 stock of the Coal & Iron Co. The right to mine 
coal, Pg aN by 4 charter, is protected by the State Constitution of 1873. 


Coe 
OMe Oe te 


UeBBoOSdwoonwmusuuane 


led 


Atlantic City RR. & branches* 1 
4 Sew. Pt. 


Catasauqua & Peneiey. RR 
Gettysburg & Harrisburg Ry. ‘ 
Perkiomen RR.* 


SCouUhLoeKo 


e 2 preferred st —% A sag one-half 


PROPERTY OF READING COMPANY. 

Rallway equipment leased to Ry. Co 

Real estate not appurt. to RR. (ann. revenue about $175,000) _ 

Colliers and barges leased to Ry. Co. for $115,000 yearly 

Leased and new equipment 

Phila. & Reading Ry. stock $20,000,000 and bonds $2 
000 

—_—— & Reading Coal & Iron stock at 5= ‘ 
Miscellaneous securities at par (in 1896 ylelde $765, 00 é 

Mtges. and ground rents at par (not under "96-97 mtge) 

Int. in Phila. & Reading Coal & Iron above securities owned... 

Claims against other companies, &c 6,079,638 
Total July 1 1905 (see V. 81, p. 983) $257,906 682 

PROPERTY OF PHILADELPHIA & READING COAL & IRON CO. 

Coal lands owned, 91,640 acres, with improvements $72,738,715 

Coal lands leased, 7,323 acres. 

Timber lands owned, $659,965; New York and Eastern depots, 
$707,002; Western depots, $489,421; coal on ry — other 
current assets, $7,556,145; depletion fund, $944 

Stocks and bonds of companies controlled, nearly an of which 
are collateral for loans created prior to 1896 

Stocks, bonds and mortgages. -.-.-..-..--. anglidhebvquasdwoakin 


Total assets, per books, June 30 1 $93,608 ,326 
flsets—Collateral sinking fund cin “i. 320,000, and current 
liabilities, $1,984,121; total $3,304,121 


SINKING FUND.—Whenever, In any year, a dividend Is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on ali coal mined by the Coal & Iron Company during the pre- 
ceding year, if the aggregate of dividends so declared exceeds that sum; 
otherwise such lesser sum as shall equal the dividends so declared. Under 
this provision general mortgage 4s (not callable) were purchased and can- 
celed as follows: In Mch. T9600, $433,000; in 1901, $391,000; 1902, $443,- 
000; 1903, $253,000; 1904, $495,000; in Mch. 1905, $448,000. 

DIVIDENDS—Per ct.1900. 1901. 10902. 1903. 1904. 1905. 
ist preferred _... 3 + 3 4 4 4 
2d preferred. 0 1% 4d a May, 2 
Cc None. Below. 4 

First div. on common 1 & %, paid Feb. 1 1905; “Aug., 2 We V. 80, p. 2622. 

BONDS.—The General Mortgage 4s (abstract V. 64, 612), are secured 
by mtge. and pledge of all properties and securities calncaced in the reor- 
ganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 


$22,594,610 
17,417,860 
'586 609 
9,303,222 
40 ,000 ,000 
8,000,000 
73,415,586 
395 

%e 135,760 


10,357,509 
9,672,137 
839,965 


1906. 
4 


tion is made, based upon properties or 3 ey. - of all the lines of railroad 
owned, including the Phila. & Reading Ry. roper, 365 m.; various 
leasehold lines, 635 m.; all the property of the ' Coal & Iron Co., or the 
securities thereof; coenene valued at about $18,000,000, also’ marine 
equipment. Also a first lien upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V, 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $51,206,000 were in July 1906 
reserved to take up undisturbed bonds and $8,000,000 for construction, 
equipment, &c., at not over $1,500,000 per annum; of the issue $2,957,006 
had been canceled by the sinking fund and $2,507,000 of the bonds issued 
had not been sold. V. 77, p. 2099 

Improvement mortgage 6 % bonds of 1873 due Oct. 1 1897 were extended 
at 4% for 50 years from April 1 1897, payable in U.S. gold. d 
ey and interest by the Reading Co. “V. 64, p. s ¥. 

he consol 5s of 1882 for $5,673,042 were also snsseted at 4 % till 
1937, the Reading Co. and the Coal . —rt Co. becoming responsibie, 
See V » p. 870, for contract. V. 65, 152, 870 

Terminal mortgage bonds, see V. 64, p. Pis and “ 00. 732. 

For ten-year sinking yr loan see Jan. 1895 “Su ’ Pine bonds were in 
1902 extended to Feb. 1 1932 at 4%, p. & 1. being guar. yA the brane | oe ; 
and sink. fund Bed to $30, 000 yearly. V. 72, p. 242 

The Philadeiphia Subway Loan is payable after 10 years Saat dal in 20 
annual instalments, to secure which $500,000, bearing interest, has been 
deposited, and $100,000 yearly Is being - aside 1 monthly te A, 
See V. 58, p. 1110; V. 62, p. 950; V. 63, 3 +P Pp. 758. In Jan. 1906 
made an agreement with the city of nitadelphia or ars of grade 
crossings, the city to contribute one-half. V. 81, 37; V. p. 281. 

The Jersey Central collateral trust bonds ($23, 600. ,000 present” ) ak. are 
secured by deposit of $14,500,000 Cent. RR. of N. J. (cost $23,200,000) of 
the $27,213,800 stock outstanding, $1,495,000 Perkiomen stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are sub- 
ject to call (since Apr. 1906) on any interest day at 105 and interest, on 60 
ge notice. See abstract of mortgage, V. 72, p. 487; 73, p. 847. 

e Wilmington & Northern stock wae certificates are secured by deposit 
of re “495, 000 out of $1,500,000 W. & N . 340 

Car trusts of 1899 see V. 69, p. 1346; v 71, p. 738. “The "$3, 200 ,000 
car trusts of 1901 cover 10 passenger and 38 freight locomotives, 1,000 steel 
coal and 500 gondola cars, 500 box cars. They are additionally secured 
by $833,000 of the general mortgage 4s, which may be withdrawn as the 
car trusts are paid off. 72, p. 822. Real estate mortgages and ground 
rents: Reading Co., $1, 346 672; Phil. & Reading Ry., $257,069. 


LATEST EARNINGS.—From July 1 to May 31 (11 mos.) results were 
P. & R. Ry. —Coal & Iron-— Read.Co. AliCas. 
Gross. Net. Gross. Net. Net.  total.net. 


$ 
1905-06_ _36,959,117 14,020,798 30,769,300 1,549,553 1,411,695 16,982,047 
1904-05_ _34 004,155 15,461,892 33,363, "716 2 2,379,111 1,276, 301 19,117,305 
Charges all companies 11 mos. 1905- 06, $9, 553, 500; balance, sur. "$7,428,547 
do do 1904-05, 9,724,124; balance, sur., 9,393,131 


ANNUAL REPORT.—Report for 1904-05 was given at length in V. 81, 
p. 970, 978, 1170. See also editorial mA 946. 

Years ending June 30. 19 1904, 1903. 
Railway company—Receipts-_--_$37, 495, 719 $34,939,396 $32,429,791 
Expenses (incl. renewals, &c.) -- 20;490,786 21,148,592 20,593,263 

$13,790,804 $11,836,528 


CO oiz. 004 ,933 
Coal & Iron bo: — Receipts $35,251,174 23,279,241 
34,018,724 22,131,248 


Expenses 
$1 eae. 450 $1,147,993 
685 6,431,711 


2,938 $19,416,282 
9,307 14, 465,222 


$4,951,010 
$9,357, ‘623 
(4)1,120,000 


11 mos. to 
May 31. 








$271,913 
6,966,019 


$24,242,855 
14,683 ,967 


$9,558,888 
--$19,695,353 
- (4)1,120,000 
..(4)1,680, '000 (3% 
(3%4)2, 450,000 








Dividends on 1st pref - 
Dividends on 2d pref _- 
Dividends on common 





<n 
Surplus end of year (all cos.) ..$14,445,353 $11,816,456 $8,237,623 


OFFICERS.—Pres., George F. Baer: V.-P. and Sec., W. R. Taylor: 
Treas., Richard Tull; ‘Comptroller, George Ziegler. 

Directors. —Joseph S. Harris, George F. Baer, Henry C. Frick, E. T. 
Stotesbury, Henry A. Du Pont, Henry P. McKean, Samuel — 
Charles Steele and H. McK. Twombly. Office, Reading Term. Buil 
Philadelphia.—(V. 82, p. 220, 281, 393; V. 83, p. 97.) 


RENSSELAER & naeAweea RR.—(See Map Delaware & Hudson.)— 
Embraces 192 miles, viz 
Road owned 
Ti to Lake “Champlain 


ased— 
nee to Waterford Jct., 
Schenectady to Ballston 


LEASE.—Leased in perpetuity March 1 1871 to the Dela 
son, which, June 1901, owned $800,000 of stock; a 8% 
and interest on bdnds. Guaranty on stock, V. 56, p. 

Year— ioe Net (over tazes). Renta 4 
1903-04 $522,758 $1 076,321 
1902-03 791,233 1,075,977 
—(V. 73, p. 337; Vv. 74. oe 1088; V. 75. p. 342, 1147) 


RICHMOND FREDERICKSBURG & POTOMAC RR. 
mond, Va., to Quantico, 79 miles; James River branch, 3 @.; 


Miles. Leased (Continued) — 

79| Ft. Edward to Caldwell 
Vermont line to. Castleton, Vt---- 
14 -¥ Bridge, N. Y., to Rutland, 
15 


5 
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{ ee 
RAILROADS. | | INTEREST OR DIVIDENDS. Bonds— Pring, 
| Aestes | Date | Size, or | pal, When Due 
For explanation of col headings, &c., see notes | of of | Par | Amount | Rate | When | Where Payable, and by | Stocks—tag” 
on first page of tables. Road. Bonds.| Value. Outstanding % | Payable. Whom. | Dividend, 
—_—_—— | | | | a, 
mary | Paen ad RR fond. Underlyt General| Mortg age of ® | | | 
hila ead —. s ying . | 
Delaware River Terminal purch money M gold.c*! ---| 1892 $1,000, $500,000 5¢ M & N| |Guaranty Trust Co, Phila |May 20 1942 
Delaware River Term ext purch money M pee. -c*| ...| 1862 1, ,00 5¢ J & do do \July 1 1942 
zFirst M ext in ‘60 Phila to Pottsville $ & £_.c& 94) 1843 | $&£ | 1,512,700 6 J & rf Philadelphia and London \July 1 1919 
zMortgage loans of 1844, 1848 and 1849... 94)'44-'49) 1,000, 954,000. 6 J & J Reading Term Bidg, Phil July i 1910 
zMortgage loan of 1857 convertible. __....-__-- ---| 1857 | 500 &c 79, 4% J & J d do July 1910 
zMortgage loan of 1868 gold eusentet in isos ~ “car 148; 1868 A 2,696,000 5¢ A & O do d | 1 1933 
zConsol mortgage ($8,162,000 are gold 6s) ..FP.c&r 254) 1871 | 200 &c| 18,811,000 6g &7 J & D do and London June 1 193} 
zlmp M gold ext in "97 (See Vv 65, p 870) g-PeP.c&r; 325; 1873 |..-.---- | ,363 ,000 4¢ A & O Reading Term Bldg, Phil/ A ril 1 1947 
ameageeg goons Vasc iysiey geet one Jae, ho SSS BE, Nome ger le a mrt, rama 
zTerminal m e gold (see Find 85) _..c 5 eee ,000; 8,500,000) H ’ ja May 1 
zPhiladelphia ty Subway Loan wi 000 000" ---|'04-"08) phadedud | 2,443,500 y 3 as _ ee y Tr 1041 
z Philadelp hia & Reading Coal | | | | 
zColsf Fold loan (RR) guar p & i extended in 1902 ri 1892 | 1,000 1,290,000) 4¢ F & Peptng Tem Be Bits. 5 pan Feb 1 1932 
Rensselaer &g Saratoga—Stock § % guar D & H (end) 19 } 100) 10,000,000 8 J & ‘ji Del & Y July 2 1906 4% 
First mortgage consolidated interest rental. ._c* &r 79) i871} 1; 000,000, 7 (|M & Ni do y 
Richmond Fredericksburg & Potomac—Common stock dad atew J 100! 1,316,900/9 in 1906 J & J)Philadelphia & Richm’d July2 '0¢ 4 
Dividend 6 (same div as common stock) zo}, one] rose | 100; 1,072,000/9 in 19065 & Ji do qui? 5 oh 
Stock % except $19,300 guar 6 %..-.----.- om ~~; 100) 500,400'834in’05 M & N) do do |May 
fiated age $500,000 gold. ..... Ce.c* &r| aa] rene 1,000) 500,000) 4% gj\A & ON Y, Phila or Richmond Apt i 1046 
eral dn eeatthanee ite ode) SEND ladocecon | 2,300,000/ 3% |A & O|N Y, Phila or Richmond, ‘April 1 1943 
Rich & Meck—ist so M $315, 600 gold - 69, p £2 0° ai 1398 | 1,000 315,000) 4¢ M & NJ P Morgan & Co Nov 1 1948 
Richmond & Petersburg—See Atlantic Coast Lin: R.| | 
Rich-Wash Co—Coll trust gold guar red 105 Nc ar ---| 1903 |1,000 &c| 8,500,000) 4 g J_ & D New York Trust Co, N Y\June 1 1943 
Rio ag Rn eg ge neiminteatiiindiimnn« énuk wate | 100; 2,000,000.4% in 06, Yearly |{ Maitland, iam ow ‘Marenon 44% 
irst old guaranteed.-__.-...... Ce.c* 62) 1889 | 1,000} 2,000,000 Sg¢ J & D = William i 1939 
Rio Grande Sierra M & Pac—ist M ¢ $20,000 pm. -Ce| 156) 1897 | 1.000 2,000,000; 6¢ J & J any’s O ¥ | |Suy 1 1917 
Rio Geaode enw Tae reu 02.87 eee a 180 1890 | 1,000 4,510,000] 4¢ P & J Mait d, Goppall't % Co,NY, Tuy 
io Gran io! ver io ie. 
Rechese aa 6 % rental he 100 555,200| 6 J & J Erle RR Oo, New toalade wat 3% 
Rock Island Co—common stock $ WOO seccoce wes] cane | 100) 89,448 800) - --_- . - - |--n~ena-- Checks mailed lig apsethsaee 
Preferred stock (see text) non-cum $54,000,000. --- on| ore | 100) 48,956,800/See text.| Q—F | do Nov 1 1905 14 
Bonds—See Chic R I & Pac RR, Chic RI & Pac Ry|—St Ljouls & San Fran RR, Cihic & E illinois, & c. | 
Note—General mortgage of 1897 requires that the Rieading| Co anid Reading & Iro|n Co. shall be resp Onsible for'all old .bonds marked z above 
y Only $16,000 are 3s. | | | | | 
} | } 
nection RR. in Richmend, 1.25 m.; total, 83 m.; being double-tracked. The aap M'les Total 
under we | FRISCO SysTrM, “ie 


dividend Se, ations carry no voting power. Rich. Petersb. Gonpentios 
oe. stock of $140, rn GAL vidends under lease. The R. F. & P. 
‘uaran secu y m 

The Richmond. Washington Co. oes tae in 1901 took over pe. 4 

of the $1,316,900 mon stock, and “union” line of that company has 
operated by Rich. Fred. & Potomac officials since Nov. 1 1901. V. 74p.149, 

DIVS. on stock ond} "94. 7. "96. ‘97. e. ‘99. "00-04. .- 1906. 
div. obligations... ... %Rjl6% 7 6% 7 8 y'rly 9 

DS.—Of the gen. 3s p 4 1903 due Pra 1943 ($4,000, he author- 


BON 
ized) , $3,500,000 were issuable for double-tracking and improvements (of 


which $2,300 ‘000, outstanding, is renee by Richmend- Wash! on Co. and 
pledged under its mtge. V. 81, p. 1378), the remaining $500,000 being re- 
served to retire the consol. 44s at Maturity. See V. 77, p. 2388, 2391. 
EARNINGS.—10 mos., attr -06....Gross, $1,377,229; net, $478,922 
July 1 to April 30. 1904-05... Gross, 1,225,709: net, 388,176 
T.—Report for year endi ag June 30 1904 was in V. 80, p. 159. 
, gross, $1,598,189; net, $545,374; other income, $9,448: c! arges, 
a 567; dividends, "$257, 535; extraordinary e xpenditures, $100, : bal., 
, $83,720. In 1903-04, gross, $1,522,332; net, $500,831; other income, 
312. '270.—(V. 78, Dp. 769° Vv. 79, Pp. 2457, 2748.) 


RICHMOND & enn. ee URS RR.—Keysville, Va., to Clarkesville, 
Va., 31 miles. Road is leased by Southern Ry. Co. for 50 years from Nov. 1 
1898 for interest on bonds. (V. 69, B: 391.) Stock, $357,900 (par $100), of 
which $300,000 owned by Southern y. Co.—(V. 71, p. 1121.) 


RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co. 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va., 115 miles, in the joint interest of the 
following ty" viz. pee Pennsylvania!RR., Baltimore & Ohio RR., Atlan- 

ic Coast Line Co., Southern Ry., Seaboard ‘Air Line Ry. and Chesapeake « 
Ohio Ry., each of which owns one-sixth of the $2,670,000 capital stock 
Ak began Nov. 1 1901. The entire road is to be double-tracked. 

75,p.78. Dividends in 1902, 3 %; 1903 to 1905, inclusive, 4 % yearly. 

Incorporated on Sept. 5 1901 and acquired $947, 200 of the votin: capital 
etock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., extending from the South end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles 

The collateral trust 4s of 1903 ($11, 000 ,000 authorized issue) are guaran- 
teed, jointly and governs? 6 Boo have and interest, by the six roads named 
above: of the bonds, ag 00 have been sold for double-tracking and im- 
provements. V. 77, 8, p. 584, 1393. See list of collateral 
and form of guaranty, v9 3 301; Vv. 81, p. 1178. Cal. year 1905. int. 
on investments and densi. P5381, 743: int., c owy &c., $281,409; divs. 
(4%) , $106,800; bal., def., $6,566.—(V. 81, p. 1178.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, oa. , to a con- 
nection with the Denver & Rio Grande at Grand Jct., 62 miles. This is a 
connecting link tn the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratlwuy and Denver & 
Rio Grande at 30 % of gross earnings, which companies jointly and severally 
guaranteed the bonds, prin. and -'t out div., 1898, 80cts.; 1899, $1 20; 
1900, $1 96: 1901, $3 75; 1902, $4; 3, $3 90: 1904, $4 25: 1905, $3 75; 
1906, $4 25. Year 1904-05, gross, re 381; rental, $185,812. af. 78, 
p. 2385.) 


RIO GRANDE RR.—V. &1, p. 212, 1666. 


RIO GRANDE SIERRE MADRE & PACIFIC RR.— Organized in Mexico 
in 1896, Incorporated in N. Y. State in June 1897, being completed from Ciu- 
dad Juarez via San Rias Mountains. Lake Guzman, Sabinal and San Pedro 
mining region to Terrazas, 167 miles. In ct. 1904 the road was sold to W. 
C. Greene (Pres. of the Greene Consolidated Copper Co.' and associates, con- 
struction on extension from Terrazas to Deidrick, 135 miles, being suspended 
in June 1905. V. 79, p. 1462, 2086, 2458; V. 80, p. 1112. Capital stork is 
$3,120,000 ($20,000 per m.) and bonds are ‘authorized at $20,000 per mile 

Pres., W. C. Greene; Treas., E. J. Gates, 24 Broad St., N. Y.—(V. 80, 
p. 1112 2" ) 


RIO GRANDE SOUTHERN RR.—(See Map Penver & Rto Granie.)— 
Owns narrow-gauge road Ridgeway, Col.. southerly to Durango, 162 miles, 
and branches, 18 m. pes. $4,510,000, Nov. 15 1905 $3, ~~ 200 owned by 
Den. & Rio Gr. See V. 63, p. 404. wae, abstract, V. 54, 163, and apoli 
cation to N. Y. Stock eucipare in V. 54, p. 446. Oftne bonds. $2,277.000 


on BSE. ISL Syst. ated. constr, age.|St. L. & San Francieno 4.044 055 
Isl. & Pac..6 mes 161 6,866/ Ft. Worth & Rio Grande 196 








oh: Rt & El pare... 41 152/St. L San F. & Tex. .&c.*142 
Gh Ro & Gut. 389 70 459| Chicago & Eastern Iil__ 47 
St. L. K St. L. Mem. & So. East 68 
E.C. en _304 
Total Rock Island 47,505 272 7,781 Toat Penge. at 
alncludes leased lines & ae, 764 alles. m ms 


17 
The Chic. & East. Ill. controls Evansville & Terre Haute, 331 miles. 
In April 1906 extensions of the system were arranged fr 
and Dallas, Texas, to Galveston, Houston and New Orleans. V. 82, 
p. 870, 988, and Chic. Rock Isl. & Pac. Ry. and St. Louis & San Francisco. 
STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,- 
00. The stock of the controlled companies issued and acquired, = she 
amounts of Rock Island Co. stock issued therefor, “Rock 1st V. 76, p.1 





— Total —_ — Co. A. 

tissu acquired. Preferred 
=. R. I. & ry- Ry... $74 O42, 600 $69,929,200 $69.9 929.2 200 $48,950,440 
t. L. & San. F. com.stk. 29,000,000 28,881,900 19,405,283 ....... 
ce $103 ,842,600 on 811,100 $89,424,483 $48,950,440 


The preferred stock is preferred as to capital and also as to non-cumuls- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
—_ 1909, then 5 % for 1910 and thereafter to 1916, inclusive, and b ~ 

fter 6 %. The preferred stockholders are entitled to élect a majority 
directors. a authorized amount can only be increased with the consent 


of two- wee each class 
DIVID NDS. —Dividends on pref., Feb. 1903 to Nov. 1905, both inel., 
1%, uar. O. -F.); none since to July 1906. See V. 81, p. 1793; Vv. 82, p. 49, 

—As to o Chicago Rock Island & Pacific Railway refunding mitge. 
of Too. of which $25,558,000 was sold in Nov. 1904, see that company and 
V. 78, p. 228, 234; V. 79, p. 1716, 2206. 

STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 

EARNINGS.—For results of operations of the Chicago "Rock Island & 
Pacific Ry. and its leased and auxiliary lines (forming the ‘Rock Island 
system”), and of the St. Louis & San Francisco lines ('Frisco system), see 
those companies in this Section; also the Chicago & Eastern Illinois. The 
reports of the co’s named were given in “‘Chronicle”’ of Oct. 21 1905. 

The combined income account of the Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1905 (see report, 
V. 81, p. 1238), is as follows: 

904-05. 1903 04. 








Dividends on Chic. R.{1..&.P. Ry. stock owned -.-- Pie 481,123 $5,564,592 
Ge GO dati ncceccenscopccenssdnosase 28,877 64,817 

Total ae Sectepensentiniiestitenainiibicxtinteanebinmnancheiadiailiadess $5,510,000 $5,629,400 
Expenses and fon SS PE $36,519 $56,924 
Interest on C. a4 & P. Railroad bonds_.......--. 3,647 ‘373 3 495.113 
Dividends Ao y (4 i a Rae aia 1 "950, 210 1,947,608 

ST on one wenn edaninwee meebo def.$124,102 sur$i20,764 


OFFICERS. _—faamen of pegs. B. F. Yoakum; Pres., Robert Mathe; 











are guaranteed by D. & R.G. V.70,p.791. See guaranty, V. 70, p. 1295. 
EARNINGS.—For 11 months ending May 31: 
11 months. Net OR. ine. Choryes. Natance, 
1905-06 — $223,140 $8,397 $196,848 sur.$34,689 | 
1904-05 _ 205 604 1,365 198 ,060 sur. 14,602 





For year ending June 30 1905. gross, $466,386; net, $206,934; other In- 
come, $5,694: Interest. taxes, &c.. $198 620° surp'us for year, $14,008. In 
1903-04. gros*, $461,566, pet, $192 ,010.—-(V. 71, p. 389.) 


RIO GRANDE WESTERN RR.— See Denver & Rio Grande RR. 


ROCHESTER & GENESSEE VALLEY RR.— Avon to Rochester, N. Y. 
18 miles. Lessed July 1 1871 in perpetuity te Erle Ry. Reprta’, $24.012.— 
(V. 29 p. 2458.) 


ROCK ISLAND CO.— (See Maps, pages 116, 117.)— Incorporated in New 
Jersey on July 30 1902 and acquired, per plan V. 75 240, the ertire stock 
($145,000 000) of the Chicago Rock Is'and & Pacific Ratiread (new com- 
pany), whose bonds, together with the stocks of the Rock Island Co., mere 
issued In exchange for (1) $69,929,200 of th: $74 842,600 stock of Ch‘e R. 
& Pac Raitlway—which see—and, (?) pe plan (V. 76, p 1408. 1406) AS 
oer 99% of the $29,000,009 St. Louls & San Francisco common stock. 
Chicago Rock Island & Pacific Ry., jointly with Union Pacific, controls 
Chicago & Alton. V.79, p. 1462, 2206; V. 81, p. 1238. 

ROAD.—The road, clearly shown on accompanying maps, includes: 





Zreas. and Sec., D . V.-P., Ass’t Treas. and Ass’t Sec., George 


W. B. Leeds, Wm. H. Moore, D. G. Reid. F. L. Hine, Geo 


| Directors— 
ag whe ,» James Speyer, D "G Boissevain and Ogden Mills. New Fock: 


. R. Cable, Robert Mather, James H. Moore ones John J. Mitchell, Chicago; 
B. F. Yoakum, James Campbell, St. Louls; 


. Frick, Pittsburgh, Fa.; 
Geo, T. Boggs, Fast Orange 
A mg | Committee—Wm. H. Moore. Chairman; Jue Speyer, Robert 
Mather. G. Reid. J. H. Moore, F. L. Ty and B. F. um 
New Tork office, 71 Broadway.—(V. 82, p. 281, 335, 870, 2929, 988.) 
ROCK ISLAND & PEORIARY pated Rock Isl. & Pac. Ry. Teased 
by the Chic. R. I. & Pac. for 999 years from June 1 1902 for xed charges 
and 6 % on the stock. theC R. I. & P. in 1903 acquiring title by deed, the 
$9 700 ‘stock ar et for its own stock being guaranteed dividends at 
6% yearly, payable J. & 
ROCKFORD BELT oe —v. 80, p. 2459 
ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 1 
milles. Organized in 1869. Leased in perpetuity In 1891 to Delaware & find: 


| son Canal (now D. & H.) Co. and operated by N. Y. Ontario & Western. 


ROME WATERTOWNI& OGDNENSBURG RR —(See Map N.Y. Central 
& Hud. Riv. RR.)—Owns from near Niagara Falls to Massena Springs, N. 
Y.. 301 miles, less 27 m., Richland to East Oswego leased from the Oswego 
& Rome RR. and Suspension Bridge to Lewiston Jct., 9 m.; and trackage to 
Suspension Bridge, 2 m.; Richland to anne 41 m.; branches to Cape Vin- 
cent, Ls comery Pulaski, “ag? &c., 110 m.; total owned. 414 miles. 
Leases Utica & Biack River RR. ($1,120,000 of $2,223, 000 stock owned), 
Utica to Ogdensburg. and Clayton branch, 150 m.: Oswego & Rome RR. 
($202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR., 
9 miles; Carthage Watertown & Sacketts Harbor, 29 m.: total, 629 miles 

LEASE.—In 1891 leased during corporate existence and renewals to N.Y 
Central, which assumes the debt and guar. 5 % on stock; guaranty, see V.52 
p. 463. Utica & Black River is leased in | perpetuity, 7% on stock guar- 
anteed.—(V. 72. p. 1238.) 

RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.)—Controls Rutland 
Transit Co., and operating steamers between Ogdensburg and Chicago, Du- 


luth, &c. Operat es passenger trains into Montreal from Noyan Jct over 
Quebec Southern and Canadian Pacific, and to Troy and Albany over Boe 
ton & Maineand N. Y.C. & H.R RR. V.75,p. 1029. ‘les 

RR. Lines Owned. Miles.| Leased, &c ue 
Bellow’s Falls, Vt., to Ogdens- Lines to Ticonderoga, &c..---- 53 

burg, N. Y- ------- 283|Trackage -....-.--.---------"_ 
Rutland, Vt.,toChatham, N Y. 114 408 


| Total operated. --- 
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JULY, 1906., RAILWAY STOCKS AND BONDS. 
——— : | 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
“For explanatt column headings, & notes | ot | of | “Por” | Amount | Rate | When | Where Payable, and jocks Last” 
nation of column IS, &C., ee s 0} 0} ar mou’ ‘ayable, and by 
cad in frat page of tables. Road.|Bonds.| Value. |Outstanding|] % | Payabdle.| Whom. Dtwtdend. 
_—_—" 
Belt—See Illinois Iowa & Minnesota. 
Rockfoe clinton—Stock (rental guaranteed)... ___. — a $100| $345,360, 6% |J & JBy Clinton. N ¥ July 1906 344 9 
Hi me Wetestowe, & Ogdensburg—Stock guar (end) -- oat oon 100) 10,000, 5 Q—F Grand ons Station, N Y Aug 15 '06 
¢ M Water & R, pasa esBoee ure Sia Fe 97| 1855 100 &c 417,800 6 Mé& § do do Sop 1 1910 
Consol + (int only ‘in gold, $500,000 are 3}4s8)..F.c} All 1874 000! 9,576,000:5&3% A & O do do J 1 1922 
Oswego B ¢ Co first mortgage. ——-——— = ---.- etal MEE foectouee 100,000; 6 |F & A do do Feb 1 1915 
Phenix & Ty age....Me 37] FOES lecccoces 175 ,006 6 Fea do do Feb 1 1915 
A © Mont ist a gold 83 $3 0,000 $10 pm....N 13} 1886 |........ 130 ,00¢ 5¢ A & O do do Pre 916 
W & O¢ Term R M gold assumed ---_--_--. c* 7|, 1888 1,000 375,000 5¢ \M & N do do 1 1918 
Oswego & Rome ist M 7s ($350, 000) “and 2d M 5s gu 28)'65-'91 1,000 750,000; 5 ¢g & 7 | Various do do May 1 1915 
Otice & & Black Riv stock 7 % guar by RW &O| 150/’68-'71 100} 1,103,000 7 Mé& § do do Mar 30 '06 3% 
U & BR ist M $2,000, gold guar p & 1_.Cec 150) 1890 1,000; 1,950,006 4¢ J & J do do July 1 1922 
mL cum 7 % pref (for common see text)..| 397 100} 9,057,600\See text.\J & J/Grand Cent Station, N Y¥|Jan 15 '06 1 % 
nsol ye e for $3,500, gold. .Us.c* &r 120) 1891 1,000, 3,492, 4K%eJ & J do do July 1 194 
Ogd & L Ch Ist 054.400, old assumed. ._Ce.c* 127) 1898 1,000} 4,400,000 4¢ J & J x. July 1 1948 
Rut-Can 1st M gold assumed $1,350,000____OB.c* 43% 1899 1,000; 1,350,000 4¢ J & J\City Trust Co, Boston (July 1 1949 
Bennington & Rutland—ist r gold assum’dN c*r 59) 1897 1,000 500 ,00¢ 44% eM & N Grand Cent Station, N Y\Nov 1 1927 
Second M gold assumed subj to call after 1901.N.c* 59) 1900 1.000 500,000 5¢ M«é& S do j\Mar 1 1920 
Chatham & Leb Val 1st M ae dng Td p&i .S 58) 1901 1,000 500,000 4g¢ J & J do do aly 1 1 
ulpment trusts maturing $33,000 yearly. -_-. oon! Beel 1 000 280, 4%eM & N do do ov 1 1906-" 
Equip trusts $1,000,000 100,000 yy c ---| 1902 1,000 710,000 4% ¢A & O do do ‘Oct 1906-1917 
Ogdensburg a oe M — EO US... aa eS eer 110,000 4 J & J do do ‘uly 1916 
Rut Tr Co— &isfredpar.G.cj -...| 1905 1,000 400, 4¢ J &D do do 1 1925 
Rutland & Whitehall PRR Stoek ek tno bo BORED ..c-n0n once 00 255,700 6 Q—F 15|United Nat Bank, Troy May 150614 % 
$t Clair Madison & St Louis omy | i 3 Illinois Bridge & Belt (RR. 
Sag Tuscola & Surcn— tp Mg ~ieuM (3 3 end) ._ N.c* 1900 1,000) 1,000,000 4g¢ |F & A|New York Trust Co Feb 1 1931 
Sas, 000 gu) ¢ 131; 1894 1,000; 2,500,000 5¢ |M & S$)Company’s Office, Boston Mar 1 1944 
Lee og yy woe! 1903 j..... isd ryt y ++4 4 J & dJ\New York July 1 1952 
onal «tse = 5,498,500/5 in 1902\J. & J\Central Trust Co, N Y\July 15 ‘02 234 
First mo _,§ SRO SEE OE 251; 1897 1,000; 4,000,006 4¢ |J & J\Central iy 2 Co, N ¥ ia 1 1947 
Equip: ed due 940 B00 sem!-ann’ mally ---| 1904 1,000 0,006 5¢ M &N Tr & *06-May,’ 
St Lawr & Adirondack Ry—1ist M $800,000 gold. o 43) 1896 1,000 800 ,00¢ 5¢ J & J\New York Trust Co,NY July 1 19 
Second m age $400,000 4.600, paeereccbscneues 43) 1896 1,000 400 ,00¢ 6¢ |A & O/Colonial Trust Co, N Y/Oct 1 1996 
$t Louis Br & Mex—1ist M ,000 red asa--akie 340; 1904 1,000) 2,550,000 S5¢ |M & N/|St Louls, Mo Nov 1 1910 
St Louis & Cairo—See Mobile & Ohio. 


























Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 s tock of Rutland Transit Co. - entire —— 
stock of Ogdensb. . Co. V. Ay p. 1029. (V. 73, p. 437; V. 72, p. 88, 
$22.) In Jan. "05 the N. Y.c. . R. RR. acquired ve 694,100 preferred 
stock. V. 82, p. 934 

STOCK.—In Apr. 1906 7 but $199,400 com. stock had been exchanged 
for pref.—10 of com. for 1 of pref. V. 72, p. 439. 

Div. on) ‘92- 7 t bd ron ‘99 ¥ "01 by ‘03 , b 
pf., eae yea | ime, 4 1 O 136% % Gan) 

IF om Yisvidiends on pref. said to eapeegnte 160%. 

BONDS.—Rutland-Canadian mtge. is for $1) 350,000 (see adv. n “‘Chron- 
fcle” of af 15 1899). In 1902 $1,000,000 4 4 % equipment bonds were 

sold. V. 74, p. 728. Of the amounts shown . the table above as out- 
standing ¥ AF were in the Rutland treasury Jan.1 1906 $500,000 Chatham 
& Leb. 4s, $50,000 Ogdensburg Term. 4s. Of the Rutland Transit guar. 4s 
($400,000 Layay | issue), 1-20 of outstanding amount is subject’ to call 
yearly at par on Dec. 1 from the proceeds of a sinking fund. V. 82, p. 693. 

EARNINGS.—For 6 mos. ending June 30 1906, gross, $1,267,868 in 
1906; in 1905, $1,142, ae ~— wm. ending Mch. 31: 


3 Mos. Gros Oth. inc. ‘Int.,tazes,&c. Bal.,sur. 
TD senescosee $575,251 $170345 $12, 261 $151,930 39 576 
DE, dhgnenoaee 495,043 123,294 11,608 149,617 233,700 
def.14,715 

REPORT.—Report for calendar year 1905 in V. 82, p. 688. 
—Years end. Dec. 31— —Years end. o—- 30— 
1905. 1904 1903-04. 1902-03. 






Gross earnings_ - $2,562,089 $2,437, 037 $2,414,452 $2.376,563 
Net earnings--- 846,486 801,717 768,928 717,767 
Total net incom 895,348 850 ,323 817,991 824,249 
Deduct—Taxes &rentals 97,170 89,348 89 ,957 90 845 
Int. on bonds~ 504,905 510,553 513,432 534,468 
Int, on loans- - 2,425 7 whedse 1,229 

—_. fund for 
quip’t b’ds_ 100,000 100,000 100,000 100,000 
sp’ 1 ‘imp’ sc: | *) aie eee. cnmmten 


Div.on pf. st’k(1 4%) 135, pes 
Deprec’n writ.off 16,93 


Balance, surplus----_- $38 ,046 $148 ,959 $11 $7 

Directors.—W. H. Newman (Pres. ), Wm. K. Vanderbilt Sprederiek’ Ww. 
Vanderbilt, H. McK. sae. r. P. Morgan, William Rockefeller, James 
Stillman and Chaunc cey M. Dep New York; Percival W. Clement, Rut- 
land, Vt.; W. Seward Webb, Morrisville, Vt.; Fletcher D. Proctor, Proctor, 
Vt.; Olm’ Merrill, Enosburg Falls, Vt.; Robert Treat Paine 2d, Boston, 
Mass.—(V. 80, p. 223, 473; V. 81, p. 1789, 1793; V. 82, p. 688, 693.) 

So at ee 4 & WHITEHALL RR.—Owns N. Y. State Line to Casticten. 

Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR 
| hg $15, 342—6 % on stock) and so operated by Del. & Hudson. 

SACRAMENTO & LAKE TAHOE RY.—V. 81, p. 1175. 

SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par, $100. In year 1898-99, gross, $147 448; 
net, $45,644; other income, $5,495. Leased to Pere Marquette RR. for 
999 years from Feb. 1 1900 for guaranty of principal and interest of bonds 
(form V. 71, p 30) and maintenance.—(V. 72, p. 88.) 

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con: 
cord, Vt., to East Hav en, 11 m.; total, 131 miles The road is operated in- 
Sependentiy , although a majority of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. Notes payable June 30 1905, $2 ~y ad 
Stock, com., $2,550,000; pref., $1,298 500; par of shares, $50. 

1904-05, gross, $356, 835: net, $57, 212: def. under charges (not tnsteling 
bonds owned by B. & M. and B. & L.). $19,232. 

ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles. Trackage, St. Joseph to Gower, Mo., 20 miles, 
and Gower to Kansas City. 41 miles. 

HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific interests are understood to be in control. V. 75 90 

STOCK.—Com., $4,600,000; 2nd pref., 4 % non- cum. ~ a 500 ,000; 1st 
pref., a 500,000 (see table above); par, $10 














DIV DENDS (%)—} se ' 1899 1900 1901 — None 
On ist o ferred ____- f 3 3 5 since. 
BONDS.—The ist mtge ” interest was 2% till Jan. 1 1899; kes 3% till 


Jan. 1 1902 and thereafter 4 % Bonds for ‘$1, 000,000 can be sold only for 


hew mileage at not exceeding $6,000 per mile. Mtge. is for $5,000,000. 
See listing in V. 64, p. 1138. In May 1904 $400 000 5 % equipment notes 
Were issued. V. 78 » Pp. 1783 

LATEST EARNINGS. mie months ont May 31: 

11 months— Gros: et. Int., taz.,@c. Bal., sur. 
a $1,407 1667 $4: re 131 $231,639 $203 ,492 
paar out Rabeneee 274,945 234,536 40,409 


ANNUAL REPORT. —Fiscal year ends June 30. Report for 1904-05, 
with balance sheet. was In V. 81, p. 1372, showing, gross, $1,299,033: net, 
$304,034; int. & taxes, $255 936; bal., sur., $48,097. Pres. W. T. Van 
per areas. im G. Lacy; Sec., Francis W. Russell, St. Joseph Mo. 
Pp 


I ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
id., to St. Joseph Mich., 39 m. Stock, $500,000 com. and $250,000 5 
Pref. Leased to Ind. Ill. & lowa RR. (now Chic. Ind. & Southern) for Fé 
years from Feb. 23 1990; 5% per annum on pref. and 2% on com. are paid 
ch. 15 and Se pt. 15. In Sept. 1904 144% extra was paid oncom. No 
bonds.—(V. 81, p. 841.) 


ce LAWRENCE & ADIRONDACK RY.—(See Maps N. Y. &F.R, 
36 )—From Malone, N. Y. (on Mohawk & Malone), to fF VN Jct. 
miles, connecting there with the Canadian Pacific at its St. Lawrence 





River bridge, Montreal. In Jan. 1905 the N. Y. C. & H. R. RR. a 
the entire weer V. 82, p. 934. 
Stock, $1,615,000; par of shares, $100. Dividends, , % pela Se 
My Ay IR A SL tes Jue, 30 
; equipmen: i" ce July are 
included in those of N. Y. Central. 
In 1904-05, gross, $200 gee: pet, piss. 903; other 1 $63 
970.208 bal., sur., $58,5 In 1903-04, gross, $266,990; mn $f Ble 
, W. H.’ Newman. aw. 80, My 223.) 
+ LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex. 
on Mexican boundary line northerly to Bay City, 284 m.; operated May 1906 
branch — Harlingen to SamFordyce, 55 m., was opened in Dec. 1904, 
eo via Nat. RR. of Mex., a through line to City of Mexico. V. 81 


° Extension from Ba: ar & to p Alges. 58 m., to be opened about Aug. 1 '06, 
whence trackage has _ hy to Houston and Galveston; extension is 
ae OR to San Antonio. “See AS ey V.79, p. 1024. V. 80, p. 652; 
2, 3. B.F. Yoakum of ae is & San'Fran. and associates are 
in control. In July 1905 the Rio Grande RR., a a F Ten. J Port 
Isabel, 14 miles, was acquired by the same interests. V. » 1666. 
Stock authorized, "53, 850 ,000; outstanding March isos, st ore 4 Ae. 
Bonds are jesuaite at $7,500 per m.; V. wu Pp. pass wis 82, p. 
B. F. Y ; Sec., H. W. Adams; V.-P., R. J jeberg? 2d’ V.-P. and 
Gen. “Mer., Jer N. Miller, Kingsville, Texas.—(V. ‘sn Pp. 
ST. LOUIS & CAIRO RR.—See Mobile & Ohio RR.—(V. 70, p. 532.) 
ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T., 
42 m., opened in June 1904. Extension is proposed from Guthrie to Peru 
Jct., Kan., 120 m., and from El Reno to a point near Hobart, 75 miles. 
Stock, $1,240,000. Bonds are subject to call at 10244 on any interest A A 
beginning J uly 1 1913, or at any time at par if an omnes is arr: 
lewer rate of —— | V. 77, ae 350. Pres. . J Van ee = se 
Louis, Ill.; R. L. ; Sec., :T Tune. ending 
June 30 1905, ‘oress, $39 ,642; eet « under ‘per. ° $906. —(V. a7. x 350.) 
ST LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 


ST. LOUIS KANSAS CITY & COLORADO RR.—Forest Park (St. Louis) 
to Kansas City, Mo., = m.; branch, 1.4 m.; gragkare Fore Park to Union 


oe the 

r 96, p. 159; V. 74, p. 938; V. 75. NT Stock 

authorized, $20,000,000; outstanding¥#Feb. 1905, $3,644,800; ee $100. 
Pres., B. a Wincheil, Chicago.—(V. 75, p. 794 

ST. LOUIS MEMPHIS & soaween caine RR.—(See Maps Rock 
Island Co.)—St. uis to Luxora, Ark., 242 m.; Cape Girardeau, Mo., to 
Leechville, Ark., 118 m.; branches, 321 m.; total mileage owned ,'681 miles. 

18'm.; branches, 321 m.; total mileage owned, 681 miles. 

Stock, $18, 500, 000, "all owned by the St. Louis & San Francisco. 

BONDS.—The 4 4s of 1904, guar. pete and int. by the St. L. & S. F. 
($16,000,000 authorized), issued per plan V. 78, p. 1908, are a first lien on 
681 - iles of road, and are further secured by a 5-year traffic agreement with 
St. & S. F. and Chic. & East. Ill. Litigation, V. 82, p. 49. Old pene 
ouistanding additional to these were in July 1905: $54, 00 Pemiscot RR. 
due be 1914; hy 5,000 Kennett & Osceola 5s due June 1 1917; $10, 000 
So. & Ark. 5s due age Houck’s Mo. & Ark. ist 5s, 1913, $1,700; 
coal $141,700, 5 L. & S. E. 1st 4s, 1952, red. 105, $249. 500.—(V. 
75, p. 1148; V. 82, p. 335, B10) 

ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- 
ZATION.—Double-track road from near Union Depot, via Main St., Hall 
St., &c., to Ferry St. » opposite the Merchants’ Bridge, 7 miles. It owns and 
controls the Ma ison ‘Il. & St. L. Ry., connecting the town of Madison and 
East St. Louis, 8 m.; total, 15 miles. Leases Merch. Bridge for int. on the 
Bridge Co. ’s $2,000, 000 bonds. Litigation, V. 77, p. 299, 512; V. 81, p. 32. 

Stock authorized, $3,500,000; issued to Jan. 1 1904, $2, 939,500; par, S100. 
On Dec. 31 1904 there was due to Term. RR. of St. L. $1,208, 489 for - 
vances under its gearants . In Nov. 1893 Term. RR. Assoc'n of St. 
guaranteed by endorsement the prin. and int. of its $3,500,000 1st an 
bonds and the interest on $2,000,000 Merch. Bridge 6s. The 6s are subject 
to call berinning 1909 at 110 and interest. 

EARNINGS.—Year 1904, gross, $1, a x net, $740,878; charges, 
$417,470; bal., sur., $323, 408. —(V. 81, p. 32.) 


ST. LOUIS & NORTH ARKANSAS ~ 3 —Seligman, Mo., connecting 
with the St. Louis & San Francisco RR., to Leslie, Ark., 128% miles. .The 
Southeastern RR. was incorporated in Dec. 1902 with "$3, 600,000 capital 
stock, to build extension. tock, $1,712,500; par, $100. 

REORGANIZATION COMMITTEE.—A committee (John Scullin, 
Chairman; St. Louls Union Trust Co., depositary) requested deposits of 
bonds, interest being in default. V.82,p.5 Sold in foreclosure May 29 
1906 to reorganization committee, per plan V. 82, p. 569; V. 83, p. 39, and 
sale confirmed, V. 82, p. 1440 

REORGANIZATION PLAN. —In Feb. 1906 the reorg. committee (see 
above) issued a plan, V. 82, p. 569; V. 83, p. 39, providing for extensions 
—- and west, at estlinated cost of $5. 000, 600, to form through connections 

from Joplin, Mo., on west. with roads east of Mississippi River, either at 
Helena, Ark., or a point ¢ m the Mississippi River opposite Memphis, Tenn. 
Stock and 4% 50-year bonds at $25, oy hed mile each may be issued on 
present road ‘and extensions and may be pledged to secure 5-year 5 % cou- 
pon notes (subject to call at par), Gepertttur bondholders to have. prior 
right to purchase notes up to amt. of twice their holdings. Until retirement 
of notes entire net earns. shall be applied to pegment of principal and int. 

For year ending June 30 1905, gross, $257,999; net, $76,618; other Inc., 
$44,406; Int., $153,275; tenes &e.. $14,935; bal., def., $47. 186. Pres. John 
Scullin, St. Louis; Sec., W. . Roberts, Eureka Springs. —(V. 83, p. 39.) 


ST. LOUIS ROCKY MT. & PACIFIC CO.—(See Map.)—Owns In fee 
189,400 acres of coal lands and coal rights and surface necessary for mini 
in 314,300 acres additional near Raton, Colfax Co., N. M. Estimat 
tonnage 350,000,000 tons high-grade bituminous coal in 42,700 acres proven 
territory, with large reserve tonnage in remaining 461,000 acres. Affiillated 
interests eontrol large lumber properties tributary to the railroad. 
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JULY, 1906. | RAILWAY STOCKS AND BONDS. 125 
= = 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
— Mtles| Date a. ar pal, When Due. 
For explanation of column headings, &c., see notes of 7) | P mount When | Where Payable, and by Stocks—Last 
‘st page of tables. Road. | Bonds. | Value. lowtstanding| | Payable.| Whom. . 
—V————__ | | | 
$t Louis Bridge—See Terminal Retiresd Association of} St Louls. | | | 
$t Louis El Reno & W—\ist M $1,240,000 ¢ red (text) 42, 1903 $1,000 $1,240, 000) 4¢ J & J\N Y & East St Louis, Ili|July 1 1953 
$t Louis M & S E—1st M $16,000, 00. omay &ired_N 681; 1904 es vo * 15,627,000! 4% ¢J & D)New York Trust Co.,N Y/June 1 1909 
St Louis Merchants Br Term—1ist M guar p % ig_SSt.c ---| 1890 | 5 &¢e 3,500,000| 5¢ |A & O/Farm L&TrCo,NY: LiOct 1 1930 
Merch Bridge 1st M red after Feb f 1909 at 110__SSt| ---| 1889 a .~ 2,000,000) 6 \F & A|Farm L & TrCo,N Y /|Feb | 1929 
St Louis Rocky Mt & Pacific—ist Mgoldsf-_Mp.c*&r,  ___| 1905 |1,00 5,000,000 5¢ J & 4J|Fisk & Robinson, N Y jJuly 1 1955 
$t Louis & San Francisco—Common stock $64,000,000) 1,601) --.- RE Rp | herrvletie ir canned Salle cy clench. #1 
First preferred stock 4% non-cum $5,000,000____| 1,691) .... 100 5,000 ,000 See text. | Q—J (Checks mailed July 2 io i’ 
Second preferred stock 4% non-cum $31,000 oe 1,691; -... | 100 16,000,000 See text. $_7 lo Dec 1 51 
K CFS & M pref stock trust certs $15, 000,000 Shenk “niles 100) 13,510 000) 4¢ |Mercantile Trust Co, N Y|July 2 1008 1 
C & EI common stock trust ey | payable at 25 Col nael @6in 10/1 13,000! 10g |J & J Checks mailed July 1 1942 
anteed gold redeemable__j payable at oy Col ee epee 1,000, 3,172,600) 4 id & J do July 1 1942 
stock trust cetrs ot 830, Sen mn red 50.Col| Es Pag 100 6,211 :700| 6¢ Q—J | do July 1 1942 
Refunding mortgage gol yey 4 ai 0.c* &r | 2,597, 1901 |1,000 &c a60,104 4¢ (‘J & J\Morton Trust Co,N Y (July 1 1951 
Collateral trust notes red sec 7 StLM& 3 E stock ---| 1904 | 1,000 4'993'317| 5¢ J & D New York Dec 1 19 
trust notes (St L & QO) gold red par__Ta| 222; 1903 | 1,000 7,013,831) 4%¢e¢J3J & Di do 1 19 
Notes for Ark Valley & W $4,500,000 auth red par SO Fy, | 4,000,000) 4% (\|F & A Bankers TrustCo,N Y Feb 1 1912 
Collateral trust notes (Col O & Pac) gold _.N --.| 1906 1,000 page itA, 5¢ J & J'N Y Trust Co, N Y Jan 1 1911 
Underlying Refunding 4s. | | 
Second mortgage | (now first) Series A B & C go 1d_- 294 1876 | 100 &c, 2,050 ,300) 6¢ M & N/ Mercantile Trust Co, N Y|Nov 1 1906 
Mo & W Pv lst M € $5. ,000 yearly drawn at 105__c* | 82) 1879 | 1,000 124000) 6g iF & A do do Aug 1 1919 
L & San Fran coll trust gold s f not drawn_Us.c*; 101; 1880 1,000 195,000 6¢ \F & A/United States Trust. N Y/Aug 1 1920 
Gen M gold (ist on 365 m) $3,681,000 are6s_Usc*| 986) 1881 | 1,000, 9,484.000'5 &6¢ J & J|)Mercantile Trust Co, N Y/July 1 1931 
Gsilateral Ltn? mortgage on branches gold_.Un.c* 64) 1887 | 1,000 439,000) 5¢ ¢ & O/|Union Trust Co, N ¥ Oct 1 1987 
Consolidated M $50,000,000 gold no option__Me| 2,393/ 1896 1,000) 1,558,000; 4g & J\Mercantile Trust Ge. N YiJuly 1 1996 
Southwest Div M $1,500,000 red at par gold_Ce.c* 112) 1897 1,000 829,000 5¢ A & O} do Oct 1 1947 
Cent Div ist M gold 33, 462,000 red at 10244__N.c* 103) 1899 1,000 145,000! 4g A & O| do April 1 1929 
Northwestern Division mortgage redeem 102 }4_N.c* 106) 1900 500 &c 47,000 4g A & QO} do do April 1 1930 
St Louls Wichita & W ist M redeem at 105 old A 145, 1879 | 1,000 304,000 6g M & § do do Sept 1 1919 
Ft Worth & Rio Gr 1st M gold old 5s int red__Ce.c*; 196) 1888 1,000 2,923,000 4¢ J & JH B Hollins & Co, N YiJuly 1 1928 
Birm Belt ist M gold red 102% gu p & I( end) - OB ‘e*| 21) 1902 1,000 marr 4¢ A & O meer ~ ta Trust Co N Y\Oct 1 1922 
Ft S & V B Bridge 1st M gold drawn 105 guar p&I_c* 1885 | 1,000 59,0) 6¢ A & } |April 1 1910 
& East Ill, Kansas City Ft Scott & semmnite, St} Louis Memphis & S E, aind Ozark) & Chero kee Central, see those co mpanies 
Equipment notes payable seml-ann., (V.73,p 1314) _--| 1901 | 5 ,000 &c} 721 000) 4 J & OD Blair & Co, New York (Dec 1906-1911 
*In July 1905 $11,000 Southern Missour i & Arkansas bonds were o utstandi | ng. 
a Exclusive of $125,000 additional deposited in ats bt tru sts. For unde poms bond. s deposit ed as security, see text. 
| | 

















J | | 





-In Sept. 1905 contract was let to build a road from Des Moines, N. M., on 
. South., westerly to Raton and thence southwest to Cimarron, to ‘the 
Elizabethtown mining district, a total of about 120 miles. Stock ‘author- 
ized, common, $10,000,000; pref. (as to assets and dividends), 5% non- 
an.. $l 000,000. See full statement, V. 81, p. 265. 900, 1376; NV. 82, D. 
isk & Robinson financed the enterprise. 
cane. —The bonds ($15,000,000 authorized a are mene te a 
first lien on the entire coal property and by entire outstanding issues of 
stock and bonds (authorized $3,500,000 stock and $10,000,000 5% bonds) 
of St. Louls Rocky Mountain & Pacific Ry. Co 
-Of the bonds, $3,000,000 were issued to ‘acquire the coal greperties, 
$500,000 are reserved to improve them and $3,500,000 reserved to _buil 
and equip = 120 miles of road, remainder for future requirements. ° 
Sb. Pres., Henry Koehler Jr., St. Louls, Mo.; Treas., genre 
pringer, Cimarron, N. M.; Sec., A. H. Officer. ' Offices, Raton, N. 
and Missouri Trust Building, St. Louis. Directors, V.' 82, p. 1497.— 
(V. 82, p. 1497; V. 83, p. 39.) 


ST. LOUIS & SAN FRANCISCO RR.—(See Maps, pages 116, 117.)—As 

= org lh the maps, the system embraces: (*See this Co.) 

Miles.| Trackaae— Miles. 
543| Knoche Jct. to Kansas City... 4 


ned— 
St. y oy: Mo., to Okla 
Leased ane controlled by stock— 


i 2. 
field, Mo., to Knoche Jct. 


(Kan. City), Mo....---.--- 89|K.C. Ft. S. & M. and trackage* 916 
Monett, Mo., to Red River.... 286/ Kan. Gity Mem. @ Pe encces 286 
Oklahoma, O. T., to Red Riv-. 175] Operated inde _— 

ulpa, Ind T:, to Denison, Fort Worth & Rio , eam Rineeen 196 
2 es ae 193} Paris & ey oer 17 
Peirce City, Mo., to Ellsworth, St. L. San. Tt Tex. Ry. 

lt tidconadrvadedeogbages 324 (incl. 31 ‘aa ‘track to Fort 
Hope, Ark., to Ardmore, 1I.T.. 224| Worth) -................. 25 
Beaumont, ‘Kan., to Red River 318|St. Louis Memphis & S. E.*... 681 


Payettevilie, Ark., to Okmul- 104 Chicago & Eastern Illinols*.... 947 

i Micopemasauasananr 
alsa’ I. I. T., to Avard,O. T... 175] Total June 30 '05 (including 
Branches in Missouri, Kansas 258 miles trackage) --.-._- ,022 

and Arkansas, &c......--.-- 281/| Evansville & Terre Haute_- 

Birm. Belt RR. (V.75,p. 1148) 21 

Also owns jointly with Atchison, the Kan. So. Western Ry., 59 miles. 

In April 1906 the Colorado Southern New Orleans & Pacific RR., which 
is building a road from Baton Rouge, La., through Beaumont to Houston, 
Texas, and — ~ trackage rights from’ Baton Rouge to New Orleans, 
was acquired. The Rock Island interests also acquired a half-interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Mexia, Texas, 
and under construction from Mexia to Houston, and branch to eee: 
with trackage rights to Dallas, Fort Worth and Galveston. These lines, to 
be completed by Jan. 1 1907, gives the allied interests extensions from Fort 
Worth and Dallas to Galveston, Houston and New Orleans. V. 82, p.,87. 


ORGANIZATION.—Organized June 30 1896 to succeed to the property 
and franchises of the Railway co. sold in foreclosure and recr. per plan in V. 
1a 829 and 1140—see also p. 742. The system then aggregated about 


miles. 

In May 1903 the Rock Island Co. acquired $27, pes. 300 of the $29,000,000 
common stock, the latter receiving (per $100) $60 in common stock of the 
Rock Island Co. and $60 in 56% gold bonds of 1913 = — [eee Rock 
Island & Pacific RR. See those ae ea V. 76 12 

In 1902 Birmingham Belt RR. (V. 75, 1148), 2 cate ot jonah around 
Birmingham, Ala., was purchased; also the #. Louis San Fran. & New 
Orleans Ry., Hope, Ark., to Ardmore, iad. ze 224 miles, completed in 
Jan. 1904. ‘Vv. »?P- 1197; V. 75, p. 75, 

The entire Ate of the St. Louis Ga e Southeastern RR. was 
quired In Nov. 1902. See separate statement and V. 75, p. 1087, 1148. 

The Arkansas Valley & estern RR., Red Fork, to Avard, Oia. » 175 
miles, has been operated from Mch. 11904. V. 78, p. 49, 1168. Houston 
Beaumont & Northern, V. 78, p. 49, 

The New Orleans Terminal Go. was organized jointly by the St. Louls & 

Francisco and Southern Ry. systems, and issued old “yo ee 
ent amount $9,000,000), which are guaranteed Jointly” y the S 
8. F. and the Southern Ry. V. 77, p. 38; V. 76, P. 1144, Rock Island- 
Terminal Ry. (St. Louis), see V. 82, p. 

In May 1901 acquired over 90% of the stock b= the Ft. Worth & Rio 
Grande Ry. (now Fort Worth to Brady, 195 miles). 

STOCK.—Common stock issued, $30,808,000, of which $1,808,000 held 

treasury. The company reserves the right at any time to redeem either 
or both classes of preferred stock at par in cash. Provisions of preferred 
certificates were in ‘‘Supplement” of April 1897, p. 

DIVIDENDS.— "97. 98. '99. "00. "01. "02. 03. 04. 05. 1906. 

it preferred _._..... 2—_— 4% or] annum .———— To July,3 
ferr 1 2 “4 4 See de + 

In Feb. 1906 the dividend on ne second preferred was passed. . 82, 
DP. 335, As to dividends on first preferred, see V. 82, p. 569 

STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
ris Kansas City to Memphis, Tenn., with branches, 871 m., was acquired 

a its entire stock is owned and road leased for Int. on bonds and 4% 
te TN - Stock trust certs. (see above table), the new ref. bonds being guar., 

I ‘See .C. Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 
700" july 1905 all of the $7,217,800 common and $6, 11,700 of | the $8, 830,- 
8. F pref. Chicago & East. Ill. RR. stock had been ‘acquired; the St.'L. & 
tie giving In exchange Its stock trust certfs. at the rate of $100 for each 

share upon which 10% and 6% divs., respectively, are paid. The 
an 7 trust certfs. so issued were based brag the deposit of shares of stock 
Tate ~ 4 par value each, but were redeemable on or before Oct. 1 1942 at = 
the ne $250 for each share of com. and $150 for each share of pref. In 1905 
olders of a majority of the com. stk. trust ctfs., preferring to have a 
certis. 7 redeemable at par Instead of at the rate of $250, exchanged their 
ye ‘Or & new form in the denomination of $1,000 each, representing the 
the i. of four shares of stock. Int. on these latter certfs. s payable at 
Tate of 4 % per annum, so that both the income and prin. are unchanged 














ry 5! form of security being changnt (See form, V. 80, p. 1857.) See ou. 
ll. on a preceding page and 75, p. 291, 393, 103i; V. 81, p. 1551 
BONDS.—Consol. mortgage of 1896, see abstract in V. 64, p. 186. 


REFUNDING 4 PERCENTS OF 1901 (V. i D. Se08): 





uthorize 
1. To retire underlying bonds.............-.- $62,500, 500 asa. *b24 “500 
2. i bg ey betterments, new equip- 
&c., at $1,000,000 per year......--. 6,000 ,00 5,000,000 
3. Additional lines, extens} ions, &c., at cost....716, 500, 800 12,604,900 
TU cicscninacnessodndapesanedegannl $85,000,000 k$60,229.000 


aTo ha oe $36,946,700 underlying bonds Bentionss below. z At not 
pow nny 8S 2,000 per mile (incl. underlying liens) $4,500,000; F. not ex- 
ceeding $22,500 per ne (incl. underlying tens) "$i2 2,000 000. k Includes: 
$125,000 in trust for rthwestern Division improvement fund. 

In "Jan 1906 $3, ose O0G refunding bonds —— to above were issued 
to retire the $2,050,300 second mortgage 6s, A, maturing Nov.1 
ate ong Fg improvements, but were in July 1906 held in the treasury. 

: Pp 
rhe underlying bonds which have been deposited as security under the 
refunding mortgage, and which are therefore kept alive, are: 





A BandC %. — zoos bch lana $3,539,700 |Southwest Div. 5s......-. sera ,000 
Mo. & W. Div. 6s......- 6,000|Cent. Div. 4s_......-..--. ,000 
St. L. Wich x West @.. 4 = +4 '000|St. L. Okla. & So. 4s (ail). 4 850 ‘000 
nae 6s of 1880___.__..-. 000} Kansas Cit: Avg 4s (all). 2.324.000 
Smith Van Pz Br.6s 137: 000 do 3s (al). 976,000 
Gon meeet. = of 1881___. 4,126,000 a ge Div. QGisnknn 1,253,000 
COGS. Gh. ncnccaccesce 6,983 1000 


There have also been n acquired’ and deposited under the refunding mort- 
gage the following stocks and 4% bonds, representing new extensions 
(being entire issues on account thereof), the latter aggregating 580.73 
miles. ol to location, see V. 77, p. = 


Name oad— tles jock. 
Oklahoma City & Western RR..-.....-. 174.85 $5,000,000 $4, 3 “00 
Oulenene City & Texas RR_...... " i setekes -ddasonl 
Worth & nie Grande Ry--.. 49.72 42,842,000 7994 ,000 
Suipber Es icine meen due 8.72 200,000 174,000 






Blackwell Eni ee Southwestern Ry 238.67 500,000 4.008 235 


Blackwell Enid & Texas Ry___-_- OY ae Se 173 
Red River Texas & “Southern Ry 87.34 400,000 815,000 
St. Louls San Fran. ex 7 RAEOe” snacnesd 


as. 08.7 

a Substantially the evtire wsue. 2 Issued for extension from Brownwood 
to Brady. Tex. (entire amount): total length of road 195.88 miles, balance 
of issue, %Go 923,000, being in hands of public. 

Ozark & Cherokee Central and St. Louis Memphis & S. E. guaranteed 
bonds, see V. 78, p. 2335, 1998: also those companies. 

COLLATERAL TRUST GOLD ——" 

Of the $9,160,000 of 5 year 4% % gold notes of Der. 1903, $7,125.000 
are issuable, per plan V. is 2281. to acquire the entire ist, 060, 000) — 
standing pref. stock of the St. Louis San Fran. & New Orleans RR., 
tending from Hope, Ark., to Ardmore, I. T., 224 m., with proposed Platte 
cut-off, 9 m., and the St. Louis San Fran. & New Orleans extension coll. 
tr. 4s, the latter being secured by all the ‘issued ist M. went ($6,487 =” 
and all the $6. .021.000 outstanding com. stock of the St. L.S. F. & N. O:RR. 
The gold notes issued are thus virtually secured by a first lien ‘on the St. L. 
S. F. & N. O. RR. The remaining $2,035,000 notes are reserved against 
deposit of additional ext. bonds hereafter issued at rate of $900 notes to 
$1,000 extension bonds. The whole or not less than $250,000 may be 
called on 30 days’ notice. 

The collateral trust 24-year notes due Dec. 1 1906 ($5,000,000 author- 
ized issue) are secured a a Bui 3 of the entire ($18,500,009) St. L. Mem, 
& Southeast. and St. k. They are subsect to call at par. 
V. 78, p. 1908, 2335: Vv “79. Litizatior, V. Pp. 

he 44% % notes of 1905 $4, 7300, ,000 authorized hamle are secured by 
the entire $4,500,000 Arkansas Valley & Western bonds and $4,500,000 
stock. Of the notes, $4,000,000 were sold, balance reserved until that 
amount ts expended ¢ on Ark. V. & W. V.80,p. 601. 

The $7,500 ,000 5% notes of 1906 will be secured by $8,500,000 first mort- 
gage bonds of the Col. So. New Orl. & Pac., and its entire stock. V. 82 
p. 871, 988. 

LATEST EARNS.— 11905-06__..Gross, $38,626,399; net, $12,536,711 
33 — —— 1 to May 31/ 1904-05__ ..Gross, 35.319.478:; net, 11,291 ,634 

Fo mos. ending Dec. 31 1905, net, $7,399,889; agst. $7, ‘672 ‘468 
in 1904: oth. inc., $263,652; charges, $6,061,638; ‘pal., sur., $1,601,903. 

ANNUAL REPORT.—Report for the year ending June 30 1905, show- 
being made with same lines for 





ing o eaten of system, comparison 
preceding a was given at length in V. 81, p. 1239, 1259; see also 
editor p. 1285. 

Year ended June 30— 1905. we 1903 
6. 5,0. 21 
a aiid ber 958,240 $26, 206 +731 $24 289, cre 
7S eae eee 10 '661,2 23 9,140,479 8,413,533 
SRE } 832, 1134 59.695 136,170 
Div. on C. & E. Ill. stock .........- 823,418 607.132 
pay ore $11,493,336 $10,023,592 $9,156,837 
EI Echo ccccascndcvedns 848 ,696 $702,75 

Bis SEs GP noccccecscccess 8,015,929 6,473,559) $6,792,896 

Div. H.G. FOR. OM, .ccccccecce 540,400 540,400) 

improvements. SG ocaskeacn Le eee )0 whee 

E. I. stk. tr. ctfs 1,064 ,182 964,702 889 ,222 





199 742 199,742 199,742 
640,000 640,000 640,000 


386 $423,896 $634,975 


Ply. on SOR Bs OT. accccccesee 
Div. on 2d pref... te dcnnukudncde 





lance, surplus ........... 


Ba x$18 
x In 1904-05 the. , = & East. Ill. had a deficit after pormattst 





dividends of $80,265, making total surp. of system for year 






























































































































RAILWAY STOCKS AND BONDS. 
































j ——— 
RAILROADS. | | INTEREST OR DIVIDENDS. lB Prine. 
Mitles| Date | Size, or pal, When Due 
For explanation of col headings, &c., see notes | of of | Par Amount | Rate | When , Where Payable, and by Stocks—Lag * 
on first page of tables. | Bonds.| Value. Outstanding % | Payable | Whom, Dividend, 
| | 
St. Louis & San Pesneioce~-(Osamintes) | | | | | | 
Equip notes ee B red par $62,000 due semi-ann| -..| 1903 ($4,000&c; $742,000 4¢ |F & Al R Winthrop & Oo. N Y|Feb 07-Feb 13 
do do red par due $50,000 semi-ann; -...| 1903 |......-.- 600 ,000 4¢ & do To May 1 1913 
do do Serice E $12,188 monthly_____..-. podl GD indieactee 981,142) 5¢ jpponenty Amer Car & F Co, St L|To May 1913 
do do Series F due $58,000 quarterly__N 5 = eee 870,000 Se J J|Blair & Co, NN Y \Oct -Oct 19 
do do Series[G due $154,000 semi-ann_Ba ---| 1906 | 1,000 3,080,000 4% JA é | do do Oct '06-Apr "16 
St Louis South western—Common stock $35 000,000_- moet) Makai 100, 16.356,100'_._._... |-------- Jococenccewccwccoeococe|socesenccnauh v 
ferred stock 5 % non-cumulative $20,000, so] . agel eee 100, 19,893,650)_...---- leevecoas ewww occececocgesagesce legmocounckadil 
First mortgage certs ($16,500 per mile) gold. _Ce.c*| 1,223, 1890 | 1,000 20,000,000 4¢ M & NC Trust Y_ |Nov 1 1989 
Second M 4% inc $10,000,000 non-cum gold.Me.c*| 1,223, 1891 | 500 &c ,260,500 4 \d & J)/Mercantile Trust Co, N Y\Nov 1 1989 
Gray’s Pt Term’, ist M, gu, 4 . ¢.SSt _.--C&r 1 897 | 1,000 500,000 5¢ Ww & iN Gr Tr StL. |Dec 1 1947 
First consolidated mortgage $25,000,000 g__B.c*&r| 1,271) 1902 1,000 16,678,000 4¢ J & D) Bowling Gr Trust Co, NY|June 1 1932 
Shreveport Bdge & Term ist M $500 oe a gu pel. week GE Lbcsdania 350, Sh I & Biessainieterenteioda |\Aug 1 1955 
St Louis Troy & Eastern—First M $500,000_____-. AC ---,| 1904 500 500,000 5¢ J & D Miss Val Tr Co, St Louls|\Dec 1 1924 
St Louis Watk & Guif—ist M $1,225,000 vold & £__F 101) 1902 & 983.360 5 J & J\New eee and London \Jan 1 1930 
St Paul Eastern Grand Trunk—1st M gold int guar__c* 56) 1883 1,000 1,120,000 6¢ J & J Office C & N W,52 WalliJan 1 1913 
St Paul Union Depot—First M gold interest as rental ---| 1880 1,000 250,000 6¢ M & N (Central Trust Co, NY (May 1 1930 
Consol M gold ($100,000 are 4s) interest as rental__ ---| 1894 1,000 250,000 4¢ &5¢M & N Northwestern Trust Co \May 1 1944 
Salt Lake & Los Angeles—First mortgage oo. Bee 15 1893 1,000 300,000 6¢ J & JSalt Lake City Jan 1 1913 
Sait Lake & Mercur—First mortgage $300,000 gold_B 12% 1898 1,000 250,000 Se. tee. @ Biisicatasawahousescetus May 2 1918 
San Antonio & Aransas Pass—Stock.--.__......._- a) aye 100 , a NS Se, a s 
First M $21,600,000 gold guar p & i(end) __Ce.c* &r 723 1893 1,000 17,544,000 4¢ J & J Central Trust Co,N Y Jan 1 1943 
San Diego Cuyamaca & Eastern Ry—1ist M gold__Me 25 1888 500 &c 50,000 6¢ J & J1% paid in 1901-1902, July 1 1918 
San Francisco Idaho & Montana—ist M $5,000,000 ¢ aa AT, PAARL S, Re ee Print 
San Francisco & Nor Pacific—ist M gold s f. Me.c*&r 165 1889 1,000' 3,851,000 5¢ J & J 25 Broad, NY; & Frank’t\Jan 1 1919 
Cal Northw ist M $2,000,000 gold guar p & | sink fd 60 1898 1,000 990,000 5¢ A & O San Francisco "E NY |April 1 1928 
San Francisco & San Joaquin Valley—See Atchison To peka& Santa e. ! " 
San Pedro Los Ang & S Lake—Ist M $50,000,000 gEq =f _eae See text 4¢ J & J New York July 1 1953 
San Pete —— irst mortgage gold_._.......-...--. a Si ges 565,000 SE W Bh: Buassqesaaguquadssteses 1923 
I cai ale eect mod -F icin IE Suh ecient 250,000 4 ‘i oP eee 1921 
Santa Fe Central First mortgage $2,500,000 g_ PPi.c* 117) 1901 1000 2,500,000 5¢ J & D Pittsburgh, Pa Dec 1 1941 
Santa Fe Prescott & Phoenix—ist M $5,000,000 gMec* 198 1892 1,000 4,940,000 5¢ M & S Mercantile Trust Co,N Y\Sept 1 1942 
eee Bee ke a RE ae Ce 198 1893 1,000 2,964,000 5¢ J & J 5 Nassau Street, N Y July 1 1943 
Prescott & Eastern Ist M $375,000 p & i guar..Ce 26%) 1898 1,000 375,000 5 A & OcCentral Trust Co, N Y_/|April1 1928 
Santa Fe Raton & Des Moines—ist M gold____ Usm.c 41 1906 1,000 1,000,000 5¢ M & SUS Mtge & TrustCo.NY/Mar 1 1936 
spate Fe Raton & Eastern—ist M g guar p & i_ Usm.c 16 1905 1,000 300,000 S5¢ Mee s do do Mar 1 1935 
Saranac & Lake Placid—See Chateaugay & Lake vo eld = 
Sault Ste Marie Bridge —ist M gold s f drawn at 110-_ 1% 1887 1,000 900,000 5¢ J & J 44 WallStreet, New York|July 1 1937 
OFFICERS—Chairman of Board, D. G. Reid; Pres., A. J. Davidson; | earnings, interest on bonds being guaranteed. Lease acquired w 3 16 
ist Vice-Pres., Robert Mather; Sec. and Treas., Frank H. Hamilton; | 1893 by Chicago & North West. through purchase of Milw.Lake Sh. & W, 
Comptroller, o We Lng N. Y office, 71 — ‘ (THE) ST. PAUL UNION DEPOT CO —Owns Union Passenger Station 
DIREC TORS—(Feb. 1906.) B. F. Yoakum, G. ~~ Wm. K. | with 8.76 miles of track (additional tracks being put in July 1902), the stock 
Bixby, F. L. Hine, W. H. Moore. C. W. Hillard and J. H. Moore of New | being increased from $350,000 te $1,000,000 for improvements in progress; 
York: Nathaniel Thayer, Benj P. Cheney of Boston, Mass.; H.C. Pierce, | owned equally by the followin 
A. J. Davidson and James Campbell, St. Louis. Executive Committee, Great Northern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic, 
B. I’. Yoakum (Chairman), James Campbell, C. W. Hillard, James H. | yj. & St. Paul, Chic. Great Western, Chic. Bur. & Quincv, Minn. St, 
Moore, William H. Moore and Daniel G. Reld.—V. 82, p. 930, 988, 1103.) | paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. & Pac. 


ST. LOUIS SAN FRANCISCO & TEXAS RY.—V. 79, p. 2148.) 
4 LOUIS SOUTHWESTERN RY.—(See Map.) Embraces: 
Louts Southwestern Ry. Co.|St. Louts Southw. Ry. Co. of Teras. 
Main Line—Catro to Texark. 419. 0| Main Line—Texaark. to Gatsv 304. 9 
Illinois Division (trackage) 138.2| Fort Worth Branch 97.2 


New Madrid Branch _._.-._.. 5.2| Dallas Branch __.--...----- 13.7 
Grays Point Branch -__..... 7.7|Sherman Branch .........-.. 109.9 
Stuttgart Branch .........-. 34.8) Hillsboro Branch ........-.-- 40.0 
Little Rock Branch ----_--_--- 44.4| Lufkin Branch.............. 115.4 
Shreveport Branch __._...-. 61.2! — ane 


Total of all operated mileace June 30 1905 
Also has St. Louis Iron Mountain & Southern trackage, not included in 
operating accounts, viz.: St. Louls to Bismarck, Mo., 75.4 miles; Bis- 
marck, Mo., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark., 60 
miles, making the total lines 1,651 miles. V. 77, p. 90. Of the 1,307 
miles main track, 9 are laid with 85-lb., 617 with 75-lb., 30 with 70-ib., 610 
with 56-lb. and rest with 35 and 60-Ib. steel rails. 


ORGANIZATION .—Reorganization per plan in V. 50, p. 141, 561, of 
St. Louls Arkansas & Texas, sold in foreclosure in October, 1890. 

STOCK.—Stock issued, common, $16,500,000; authorized amount 
increased in 1902 to $35,000,000; pref., 5% non-cum., $20,000,000, of 
which in treasury June 30 1905, common, $143,900; preferred, $106,350. 
Par of shares, $100. 

BONDS —The [first mortgage certificates are issued against a like amount 
of first mortgage bonds secured upon the constituent lines at a rate not 
exceeding $16,500 per mile, and the second mtge. certificates against 
second mtge. bonds at $8, 250 per mile. 

The first consols of 1902 (authorized issue $25,000,000) , are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements; $9,000,000 were reserved to retire 
by exchange the $10,000,000 second mtge. Income bonds (of which $6,739,- 
500 had been acquired in July, 1904), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and improvements. (V. 75, p. 136.) See V. 74, p. YY 8, 630, 

V. 75, p. 790; V. 77, p. 2160; V. 79, 2148: V, 80, 473, 872. 
ment trust notes In hands of public Tune 30 1905, $1, N58 334 
in V. 69, p. wat 2: St. Louis So. W. 
(Vv 3.) 


Gray’s Point Terminal guaranty 
owns all stock and leases road for fifty years. p. 41 

which is controlled, is leased 
— ($350,000 issued) being 
vo. 


Equip- 


The Shreveport Bridge & Terminal Co., 
for 50 years = Aug. 1 1905, its $500,000 
guaranteed. 7. 81, p. 1097, 1101; V. 82, p 








EARNINGS.—11 mos., |1905-06__Gross, $8,263,578; net, $2,102,541 
July 1 to May 31_- ..}1904-05_.Gross, 8,160,772; net, 2,447,628 

ANNUAL REPORT.—: Annual meeting is held at St. Louls, 7. on the 
first Tuesday in October. Report for 1904-05 was in V. 81, p. 

Year ending June 30— 1905 1904 1903 “i008 
Gross earnings -- .$8 860,231 $7,649,485 $7,278,575 $7,267.260 
Operating expenses - .----- 6,219,873 5,421,597 5,256,164 5,173,066 

Net earnings -..- $2,640,858 $2,227,888 $2,022,411 $2,094,194 
Tot. net, inc!. other inc. ._$2 823,833 $2,304,357 $2,205,014 2,183,213 
Taxes — ha 218,195 174,515 161,750 195,619 
Int. on ist & con. morts — 1,373,076 1,304 ,600 1,297,200 814,848 
Int. on 2d mort. bonds 130,420 130,460 130,460 400,000 
Equipment payments ---. eck I Re es 385,413 
Se GOW cnccccanmauc 58,320 131,414 51,228 59,143 

Bal. over all paym'ts. - . $1,043,822 $538 ,408 $564,375 $328,190 

OFFICERS.—President, Edwin Gould; Vice-President and General 
Manager, F. H. Britton; Treas., G. K. Warner; Sec., Geo. Erbelding. 

Directors.—Edwin Gould, New York; R. M. Gallaway, Howard Gould, 
Winslow S. Pierce, William H. Taylor and E. T. Jeffery, New York; 
Murray Carleton, F. H. Britton a = Charles Parsons, St. Louls. 

Office, 195 Broadway, N. - 81, p. 1101; V. 82, p. 871, 1269.) 

ST. LOUIS TROY &  naemeeie | RR.-—East St. Louis, Ill., to Troy, IIl., 
with branch, 1 mile, to Donkville, Il.: total, 20 miles of road’ (27 % mites of 
track). Stock, $350,000, all outstanding; par of shares, $100. For 
year ending June 30 1905, gross, $393,409; net, $203,440; other income. 

25,322; total deductions. $49,640; dividends, $87,500; bal., sur , $141,- 
262. Car trusts June 30 1905 $59,490. Pres., Edwin H. Conrades; 
Sec. and Treas., Julius L. W inkelmeyer. Office, 314 N. 4th St., St. Louis, 
Mo.—(V. 77. p. 251; V. 79, p. 2087; V. 80, p. 473.) 


ST. LOUIS WATKINS & GULF RY.—Lake Charles to Alexandria, La., 
98 miles, with two branches 3 miles. See V. 74, p. 630,681. Stock auth., 
$1,225,000; issued, $993,360; par of shares, $20. Bonds authorized, 
$1,225, 000; present issue, $983,360, consisting of $500,000 in $500 bonds 
and £100,700 in £100 bonds, valued at $4.87 per £. The St. Louis Iron 
Mountain & Southern (Mo. Pacific System) in 1905 acquired control. 

Year ending June 30 1905, gross, $282,677; net, $116,583; other in- 
come, $1,361 changes, $61,156; bal., sur., $56,788. President, Geo. 
Gould. —{¥. 81, p. 508.) 

ST. PAUL.—See cease Milwaukee & St. Paul. 

ST. PAUL EASTERN GRAND TRUNK ay saan At ee Cotsage & N.W.) 
—Owns from Oconto to Clintonville, Wis., Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & wr 4-4 Rental 30% of gross 











Authorized stock, $1,000,0 000. Rental covers interest on bonds and 
from 1890 to May 1902 6 % dividends were 
"1904, gross, $188,864; net, $25,935; other 
$26,500; dividends, $36,000. Pres., 
Sec., W. G. Johnsoa.— 


4% on stock since May 1 1902 
aid. Year ending Dec. 
neome, $36,565; int. on bonds, 
WwW. Trenholm; Vice-Pres., S. C. Stickney; 
» 


(V.74, p. 1090 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300,000 
Leased to J. E. Langford for 1 year from April 15 1905. Year ending 
April 15 1905, gross, $73,000; net, $30,000.—(V. 65, p. 824.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12% miles. Stock, 
$300,000; par of shares $100. Bonds, see table. Calendar year 1903, 
gross, $67, 605; net over taxes. b+ 8 President, L. L. Nunn, Telluride, 
Col. (V.'77, D. 770; V. 79, p. 102 

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles.; 
branch, 21 miles; total, June 30 1905, 687 miles, al] 50-lb. steel. 


HISTORY.—Reorganized without foreclosure sale in 1893. 


NDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.) and 
the So. Pacific Co. by endorsement on each bond guarantees uncondition- 


ally ‘“‘the punctual payment of the principal and interest.’ Bonds for 
$2.700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. in V. 56, p. 540. Car trusts 


June 30 1905, $108,425. Notes held by Southern Pacific Co. June 30 
1905, $4,056,417, due July 1 1920, bearing interest (non-cumulative) 
at such rate, not over 4%, as net earnings over betterments may suffice 
to pay. ° 2. 1733. 

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 
V. 77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453. 


ANNUAL REPORT.—Fiscal year changed in 1897 to end June 30. In 
1904-05, gross, $2,631,313; TY Ses 024; int. on bonds, etc., $775,953; 
balance, deficit for year, $12 . In 1903- 04, gross, $2,586,437; net, 
$721,780. Directors, V. 77 $29. President, W. H. McIntyre, New 
York; Vice-Pres. and Gen. hegre. , A. M. Hobbs.—(V. 82, p. 453.) 


SAN FRANCISCO IDAHO & MONTANA RY.—Projected from San 
Francisco northerly through Nevada, Oregon and Idaho via Boise to Butte, 
Mont., about 1,000 miles, with a connecting'ine from Mason to Winnemucca, 
Nev. Of this, Boise to ~~ City, it was reported, is to be completed 
about Jan. 1907. V. 82, 930. Stock authorized, $50,000,000. tock- 
holders on Jan. 2 1906 Suthorined an issue of $5,000, at a of which 
$1,500,000 reported to be under option of pares* : 101. _ Pres., 
William Peyton Mason, Minneapolis, Minn.; -P., H. "Flee Sec., 

T. Propper; ‘and Treas., W. E. Foran, both ‘of Boise, Idaho.—(V. 82, p.030) 


SAN FRANCISCO & NORTH PACIFIC RY.—Point Tiburon, Cal., 
Ukiah, Cal., 106m., and branches, 71 m., of which 3 m. leased. Con oll 
dation Mar. 19 1889. Has steamer connection (6 m.) with San Francisco. 
Leased to Cal. & Northw. are incorporated in Mar. 1898. TheS. F. & N. 
P. guar. $2,000,000 Cal. & Nor. 5 % bonds, to be issued at $25,000 per mile. 
V. 67, p. 370, 688, 788. Stock issued, $6,000,000; par of shares, $100. 

BONDS.—Issued at $25,000 per mile; sinking fund, 1s 000 yearly; 
bonds drawn at 110 and interest. (Mtge. abstract. - 49 241.) 

ANNUAL REPORT.—Report for 1904-05 in V. 8 é 1400, showing 
gross, $1,373,759; net, $375,798; charges, $220,725; oa” sur., 3155, 073. 
In 1903-94, gross, $1,357,667; net, $271,355.—(V. 83, p. 156.) 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Tinion 
Pacific.) —Completed in April 1905 from Salt Lake City, Utah, to San Pedro, 
on the Pacific coast, 806 m. of main line, with branches, aggregating in 
Ry., 51 m., being acquired, and merged 


1,029 m., the Los Angeles Term. 

about April 1 1901 as a part of the new line. "The portion from D = 
Riverside, 90 m , is (temporarily) trackage over Atch. Top. S. Fe. in 
June 1906 steamship connection from San Pedro via poweles Islands to 


China, Japan and Manila was opened. V.81,p. 1551; V. $3.93 ) 

On July 7 1903 purchased portion of Oregon Short Aa (Un. lo. — 
extending from Salt Lake City to Calientes, Nev., 3 with some bran 
mileage and additional completed mileage south of Calientes. 512 m. In all 
forming part of the road above shown, the Ore. Short Line acquiring b 
interest in the property. The Salt Lake City terminals are leased et 
years. V. 76, p. 920, 1193, 1356; V. 77, p. 38, 148, 695: V. 78, D. 1 1on 
V.79,p. 1024: Las Vegas & A RR., allied road, under construction 
from Lag Vs at New. , to Beatty, 117 m., of which 73 m. operated 
190 1 

Stock AL {TR 7355, 000 ,000; all issued. 

BONDS.—Of the 4s of 1903 ($50,000,000 authorized issue; Equitable Tr. 
Co. of N. Y., trustee), $40,000,000 may be — for the following p purpas 
(balance reserved for future requirements), viz.: To pay for the 512 m 
of Ore. Short Line ——— for which $7, 300 ,000 cas 
already comets eted and acquired and Los Angeles and San Pedro 0 
(costing in all $10,200,000) and to complete the system. V. 77, D- 38, ew 

A. Clark; Sec., W. H. Comstock; Treas., W. H. Lee 


Pres., W. 
directors, Feb. 1906, V. 82, p. 281.—(V. 82, p. 281, 1323.) 
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savannah Florida & Western—See Atlantic Coast Line) RR | 
Sav & Statesburg—ist M $500, p & 1 (end). oe ed 1903 
Savannah Union Station Co—ist M $600,000 g.Mo-. --| 1902 
schenectady & Duanesbur Delaware & fiudson “ | 


1,000 


ichu yikill pasvives’s RR. 
ichu ylkill & Lehigh—First my y And — aa Co...) 
chu yikill Valley Navigation Ly ey | 
seaboard Co—Common noe $36 ,00' 0000, 
First pref stock 5 % $18,000,000 convertible (text) | 
Secon “y 6 % non-cum $18,000,000 red (text) .. 
Seaboard Air Line Ry— 
First M $75,000, obo gold (see text) ....CoBa cé&r! 
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Atlanta-Birm Div .K 
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do gold 
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26 , 
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Carolina Central 1st consol M gold ete. & 1 (end) 
Durham & Northern first mortgage $15 $00 MoBe 
Roanoke & Tar River $260,000 MeBa)| 
Florida Cent & Pen ist M ($5,226 p m) gold___Ce c*| 
Second M (ist on ext, 92 m) $5,226 p m g_Mpc* 
Consol M $7,800,000 ($10,000 p m) gol oe c*| 
South Bound ist M gold interest rental. .MeBa c* 
Georgia & Ala ist M cons $6,185,000 gold__BBa c*) 
Georgia & Ala Term Co ist M (call at 110) guar p & 1! 
Georgia Carolina & Nor ist M gold guar....MeBa _ 
Ralsigh & Augusta first mo 00,060 | 
first mortgage $1, raat 0 gold_. 
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Debenture $690,000 to be a by any 2d Mur 
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SAN PETE VALLEY RY.—Nephi, Utah, to Morrison, 51 m.; Quarry 
Branch (opened Aug. 1899), Nephi to Cooper, Utah, 5 m.; total, 56 miles. 
Seock, 3510, 000; par of shares, $100. Year ending June 30 1905, gross. 
$22,862: def. under oper. exp., $11,414. Theo. Bruback, Gen. Mgr. » Salt 
Lake City Utah 

SANTA FE CENTRAL R Y.—Owns from Santa Fe, N. M., south to Tor- 
rance, 117 m., Lim Aug. 1903. Branch from Mortarity: Jct. to Albu- 
querque, N. M., 47 m., under name of Albuquerque & E Ry., was under 
construction In Oct. 1905. In Mar. 190 * Re’ Tallmadge of ~ 

0, it was understood, arranged to qeamae theroad. V. 82, p. 569. 

Alb. & Fast. has made a mtge. to the Pitts. Tr. Co., astrustee. Other allied 
lines, see V. 80, p. tock authorized, $2,500,000, all outstanding. 
Pres., W. H. Andrews; Sec. and Tre eas., - Hagan, Arrott Blidg., Pitts- 
burgh, Pa.—(V. 80, p. 223; V. 81, p. 1725; v. 82, p. 569.) 

SANTA FE PRESCOTT & PHOENIX RY. ae ‘Map Anieee Topeka 
@ Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, 195 m.; 
oa 3 in oe 1895. P. & E. Jct. to Ma: er, Ariz., 26. 4m. rite under 

& East., was completed in ct. 1898. and Is leased for 99 
qeers ies aod Its 3375, 000 bonds guaranteed. Branch from Huron, Ariz., to 

‘ig Bug mines, 8 m. , comapleten ‘April 1902; branch from Mayer to Crowned 
King mine, 27 m. comp leted May 1904; total, June 30 1904, 256 miles. 
Branch from Wiekenburg, Ariz., to Salome, 49 m., wes opened July 15 1905. 
Phoenix & East. Ry. completed Phoenix to Winkelma.:. 104 m., and under 
construction to Beoeem, 81 m. additional. V. 90. 

0 s The road is tax exempt ie Tee slative enactment ‘tor 
. ‘The Atch. Foy &8. ossession Nov. 8 1901, 
having dan Be $2,963,000 of the 2nd mtge. 
Dividend, 3 %, paid Apr. 30 1903; 4 June 1903 Lx 1904, each 2%. See of- 
ficial statements, V. +2. 898; V. "ee 150; a P. B26: V. 75, p. 680. 
ross. 


nterest. Ba. sur. 
$1, 203 ,671 ef 421 $23. 633 $305, 200 $190,588 
1,045,232 571,125 17,950 395,228 157,947 
—(V. 73, p. 781, 844, 900, 954; V. 75, p. 667: V. 77, p. 90.) 

SANTA FE RATON & DES MOINES RR.—(See Map.)—Under construc- 
tion from Carisbrook, at a connection with the Santa Fe Raton & Eastern 
RR.. 4 m. from maaee, N. M., on the main line of the Atch. Top. & S. Fe 
Ry., to Des Moines, M., on the Col. & South. Ry., 41 miles. It has 
leased for 99 years the 3 Fe Raton & East. RR. «guaranteeing pees and 
interest of its bonds and 5 % on its stock. Total mileage miles 

SANTA FE RATON & EASTERN RR.—(See Carts .)—Extends from 
Raton, N. M., to Yankee, N. M., 12 m.; branch from C; ge to Sugarite, 
4'm.; total, 16 miles. Leased to S. Fe Raton & D. . as ones 

SARATOGA & SCHENECTADY RR.—(See png A & Hu 
Saratoga to Schenectady, 21 m. iaeeee in perpesulty in 1861 to ee. & 
Saratoga and lease assigned to Del. & Hu by which it is operated. 
Rental, $31,750 De year. prom. $150, 000. “Dividends. 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 

SAULT STE. MARIE 4 Sault Ste. Marie Bridge, includ- 
1 er feet of main track. The =. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR agree to pay for use of bridge an 
amount equal to operating expenses ‘oak interest and s. f. of debt. tge, 
$1,000,000; s. 5,500 yearly. Stock, $1,000,000. 

SAVANNAH UNION STATION CO.—Owns union 
_— at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 

‘ . & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock, the) yooest roviding for interest and s. f. on 
pends, maintenance, &c. Pres., WV. Mack kall; Treas., Savannah Tr. Co.; 
Sec., Davis.—(V. 71, p. 343: v. ‘74, p. 1039, 1253.) 

SA vaenan & STATESBORO RY.—Owns} pa to Stateboro, Ga., 32.6 

m.; trackage. Cuyler to Savannah, 20m. V. p. 2148 Stock author- 
ized, $3000 000; outstanding, $200,000. Has irate contract with Seaboard 
A. L., which guar. bonds by endorsement, prin. and !nt.; Savannah Tr. Co., 
trustee, V. 75, p. 1303; V. 77, 695. Form of guaranty, V. 81, 
Year ending June 30 1905 gross, $53,397; net, $19,764; taxes, i 571: 
int. on bonds, $9,250; bal. sur., $8,943. Pres. and Treas., J. Randolph 
aa prren, , Savannah: Sec., A. J. Brannen. Office, Statesboro, Ga.—(V.78 
p. 1110; ¥. 79. p. 2148; V. 81, p. 614.) 

ipinirge ath L & LEHIGH RR.—Owns from High's Farm, near Reading 
Pa., to Slatington, Pa., 46.9 m. In 1883 leased to ay «& ~——. an for 
999 years, and in 1896 lease assumed by Phila. & Read. Ry. , $27,- 
000 yearly. Reading Co. owns stock ($600,000), of which 3508, 000" is de- 
posited under its general mtge. of 1897. 

ag Sebo L VALLEY NAVIGATION & RR -—Port Carbon to Reeves- 
dale, . 11 m.; 2d track, 5 m.; branches, &c., 11.41 m.; total track, 28 m. 
Tiree Suly 2 25 1861 for 999 years to Phila. & Read. RR. Lease assumed in 
1894 by P. & R. Ry. Co. Rental $29,450, which pavs 5% on stock and 
State taxes. 

SEABOARD COMPANY.—ORGANIZATION.—Incorporated in June 
1905 as a holding company per plan, V. 80, p. 164, 601, 552, 1972, to provide 
fof the liquidation of the floating debt of the Seaboard A. L. Ry., improve- 
ments. extensions, &c. The plan provided $7,625,000 cash to be advanced 
to the S. A. L., the Seaboard Co. receiving therefor notes or mtge. bonds of 
the railway, to which the railway stockholders will have the right to sub- 
scribe. V. 80, p. 652. The Cumberland Corporation, which Is extending 
the South Western Ry. to a connection with the yuapene Air Line at 
Rutherfordton N. C., owns’a block of the stock. - 83, p. 156. 

STOCK .—The Ist pref. 5 % stock Is pref. both as ho prin. and dividends 
and non-cum. for 5 years from July 1 1905, thereafter cumulative; redeem- 
able at option of company after July 1 1908. and conv ertible at option of 
holder tnto 2d pref. stock at par. he 2d pref. 6% non-cum. stock Is re- 
deemable at option of company at 110 after 3 years, provided Ist geet — 
have been redeemed or converted. The amount of “d pref. may hb 
crease:! for conversion of the Ist pref. All classes of stock have full voting 
power. [In July 1905 over 82% % of the Seaboard A. L. stock had been ac- 

Ulred tn exchange for stock of the Seaboard Co. 
or old stock under,Rallway Co.) &~ 


e took 
bonds and all of the aa. 


= 


ass. station and ter- 


| 


(See terms of exchange | 


| 





Of the new stock, $10,375,000 Ist pref., $76,650 2d pref. and $553,070 
com, above the amounts issuable in exchange for Seaboard Air Line Ry, 
stocks will be available for the new company. 

New Voting Trust.—The present vot'ng trust of the Ry. Co. may be wholly 
or partly dissolved and a new one created for 5 years, to trustees selected 
by the committee. V. 81, p. 32, 559; V. 82, p. 1497; V. 83, p. 156, 


SEABOARD AIR LINE RV.—(See Map.)\—This company b= ar a line 
from Richmond, Va., to Atlanta. Ga., and Tampa, on &«., viz.: 

Lines owned in fee— Miles. Proprietary Line: Miles, 
Richmond,Va.,to Savannah, Fs 502| Portsmoutb,Va. "to > Weldon, N. C.4# 81 
Wilmington, N. C.,. to Atlanta, Starke to Suwanee River, Fla.. = 


437 | State ‘Line to Lewiston, Wes, kee 
Seveuaah, Ga., to Montgomery, Atlanta & —, At Line, 
Ala. a miles trackage de- 


| Ga., —"- 
ham, Ala. (including ar 


duct 
mi'es branches) 


ed) 
Savannah, Ga., to Tampa, Cedar 
Keys, Chattahoochee whee 
y ae 
Total sys. (see V. 74, p. 773)..2,811 
The proprietary lines include: Roanoke & Tar River RR. (stoc! 
owned), 32 m.; Seaboard & Roanoke RR. ofall of stock owned), 81 m.; Atl, 
Suwanee Riv. & Gulf pk Bi ., m. (stock all owned): Georgia & Ala. Terminal 
Co., operating 8 m. of t 
Also owns a 1-6 ty. in the Richmond- ow Co. controlling’the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
sate ie Shee with the Penn. RR. maintains SA. ¢ car service between 
Wasbington and the South. Also controls the Balt. Steam 
Packet Co. (unbonded) and a substantial interest 3 the Old Dominion SS. 
The Atlanta-Birmingham division, completed in Dec. 1904, extends from 
Atlanta, Ga., to Birmingham, Ala., 174 miles, with branches, 30 miles. 
V. 76, p. 489, 706; V. 77, p. 647: V. 79, p. 734. 
‘In 


ORGANIZATION .—An amalgamation tn 1900 of “Seaboard” lines.” - 
July 1905 over 82 % % of stock had been exchanged for stock of the Seaboard 
Co., the new holdi as (which see above) , per terms below and plan 
Vv. 80, p 164, 601,552,1972. The Gasegting | stock (about $10,000, ) 1s 
mostly held by Middendorf, Williams & Co., Baltimore, and John L. Will- 
lams & Sons, Richmond, Va. V. 81, p. 1850, 1793; V. 82, p. 1497. 

STOCK. eee $75,000,000, of which $25 ,000,00 get: outstand- 
ing Oct. 1905 $37,005, 009, and pref.. $23,895, 000. f. is entitled 
to 4 % non- cum.. then com. to 4 %, then pret. 2 % additional, ans surplus to 
com. Par of shares, $100. 

VOTING TRUST.—Both classes of stock are deposited with voti: 
trustees until April 1 1910. although the latter —! in their discretion de 
liver the stock at an earlier dare. V +p. 351, 2999. 

REORGANIZATION COMMITTEE. ‘—Thomas F. Ryan (Chairman) 
James A. Blair, Ernst Thalmann, James H. Dooley, T. Jefferson a 
Jr., C. Sidney Shepard, S. Davies Warfield, N. S. Meldrum (Secretary), 38 
Nassau N Y. City. Under their plan of June 1995, now effective (see 
Seaboard Company above), the assenting holders received: 

1. If subscribing for first preferreda— Pays 

Per $100 of om ng— a. 


of 


€ wea pref. Common 
31250" $75 3 30 





2. If not ne 
Preferred stock 
Common stock 

BONDS.—The 4s of 1900 are a first lien on about 350 miles ‘ot road, in- 
ciuding 102 m. of main line, from Richmond to Mp aay © and 106 m. from 
Hamlet to Columbia (subject only to $155,000 prior lien bonds on two 
branches); also a direct mtge. on the whole 2,383 m. of consolidated road, 
subject only to $26,560,000 prior lien outstanding bonds and a consolidated 
collateral lien on the remainder 
Total authorized issue 4s of 1900 In no case to exceed 

Of which outstanding 
Deposited to secure the $10,000,000 coll. tr. ref. 5s 
Deposited as collateral for $5,000,000 mtge. and coll. tr. 5s 
Deposited as collateral or in treasury 
Reserved to retire at maturity, dollar for dollar, all the under- 

lying bonds on the various divisions of the system 
Issuable only after July 1 1905 for additional properties, im- 
rovements, extensions, &c., at nut exceeding $1,500,000 for 

our years and $1,000,000 per annum thereafter 9,500,000 

The collateral trust refunding gold 5s of + are secured by deposit with 
the trustee of $20,000,000 4s of 1900. V.70, p. 842 

The Atlanta & Birmingham division 4s of fa03 ($10, 000,000 authorized 
issue) are secured on the line from Howell's Jct., Ga o Birmingham, non + # 
153 m., with branches, 30m. V. 76, p. 1302; V.77, As 647: V ee 50, 

The mtge. and coll. tr. 5s of 1904 are secured by a lien on $20,000,000 0: 
ist mtge. bonds (subject to existing Ilens) and on various securities, @ and lg 
direct deposit of certain securities owned (see list V. 78, p. 821) and 4 
mtge. on all property Dow owned or hereafter acquired other than secu ies 
specially excepted. 78, p. 104, 229, 989. Seaboard & Roanoke car trusts, 
$266,050. 

of a new mtge. by the 
rs” Ng present issue 


“The plan above described provides for the eit, 
Seaboard Air Line Ry. to secure $18,000,000 of 5 % 
thereof to be offered pro rata to stockholders. V. 80, p.1 areneuaniie 
&-GUARANTIES.—The Savannah & Statesboro“and:‘ Sawn West en | 
bonds ($185,000 and $712,000, r qo are guaranteed as to prin. ns 
int.; also Richmond- Washington ‘o. bonds, jointly and severally with 
other companies. V. 77, p. 647, 648: V. 79, p. 2148 

LATEST EARNINGS.—For 11 months ending powell bag 


11 months. Other inc. 
, Nr. 666 “82, 08. 430 sf. 
1904-05 25,882 - 2,755,766 


Gross. @ - Net. 
$13,898,126 - $3,848,651 006,897 
12,439,407 - 3,696,663 - "966,779 
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THE CIRCLE INDICATES 
APPROXIMATELY COAL, COKE AND 
ICE MARKETS REACHED BY RAIL- 

| ROADS SHOWN IN HEAVIER LINES. 
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j _— 
RAILROADS, | INTEREST OR DIVIDENDS. B Pring 
= | Miles, Date oer | } pal, When Due, 
For expl tion of col neotings. &e., see notes | of | of Par Amou | Rate | When | Where Payable, and by Stocks—Lag 
on first page of tab | Road. Bonds Value. loutstanding % | Payabie.| Whom. Dividend, 
Shamokin peovery & Lewisburg—First mortg’e.c* ay) 31 1882 $1,000) $1,000,000 5 |\M & N Phila & Read RR, Phila|May 1 1912 
nd m © gol ih adinéoniindsichimknddaand 31) 1890 1,000; 1 000. 000} 6g J & J ) do July 1 1925 
Shamokin Valley's & Potts ville—Stock guar by Nor é° =| nh, dame 50) 869, 450| 6 F & A Broad St Station. Phila/Aug 1906 3% 
F $2,000,000 gold sink fund (not drawn) __c* 38} 1901 | 1,000) 2,000, 000; 3%eJ & Jl do do July 1 1931 
Sharon—Stock ($800 ) 6 % guaranteed by rental. F| a cate 0) 794,100) 6 M & S Sharon, Pa ar 4 3% 
haron first mortgage gold (Sharon to Pymat, etc) F| 16; 1889 | 1,000) 164000} 4%¢J & D Farmers L & Tr Qo. NY June 1 1919 
= Castle & Shenango Valley—1ist M Interest guar! 17} 1887 | 1,000) 250,000 6g Jé& Ji do July 1 1917 
Slerea Ry Bridge & Terminal—See St Louls Southwe)stern | | 
Sierra (of my | mortgage gold. ...-.. | 77\ 1897 | 1,000} 1,239,000 6¢ (A12 & OCrocker- Woolworth Bank) April 12 1937 
d mortgage A Re RTT 77| 1904 1,000 633,000) 5¢ Mi15&éS 4 do Sept 15 1944 
ons Short Line ist M $875,000 gold guar p &i ~---| 1905 | 100} See text. 44%e@M & S| do \Sept 1 1945 
Sierra Valleys—ist M (Cal Safe Dep Co trustee) __ ____| 1895 | 1,00 300 000) 6 |\F & Aln default. }1915 
Silver Spring Ocala & Gulf—See Atlantic Coast Line |RR. 
Skaneateles RR—ist M$100,000 gold_________- 5) 1898 1,000 100,000, 5 |F & A\U S Mort & Tr Co, N Y\Aug 1 1918 
Somerset Railway—First mortgage__........._-- rr 42) 1887 | 500 &c| 225,000) 5 J & J Boston & Oakland, Me July 1 1917 
Consolidated mortgage $420,000 gold__________- | 42| 1900 | 500 &c! 172,500 4¢ J & J\Nat Shaw vom’ Boston| July 1 1950 
First and refunding mortgage $1,500,000 gold_ AB Ge SEee lnaaanasa | 864,000 4g¢ J & J Amer Loan & Tr Co, Bost|July : 1955 
South Carolina Pacific—First M cur interest rental_- 10 1884 | 100 &c) 104,60 6 |A & O/|Baltimore, Md ‘Oc 1 1914 
South Pacific Coast—First M gold guar (s f 1912) __F. : 104; 1887 | 1,000, 5,500,000 4¢ J & JSo Pac, 120 B’wa hia YJ 1 1937 
South & Western—First M $600,000 gold red (text) - 38, 1902 | 1,000 600 ,000 5¢ J & J Investors Tr Co, Keg 1 1952 
South Georgia & West Coast— Mortgage $250, 4% goid| e--| 1903 | 1,000 250,000 5¢ J & J New York & Suhmans Ga\Jan 1 1923 
So & No Ala—2d M gold $2.000,000 lowned by L&N)| 189) 1880 | 1,000) 2,000,000 6g A & O Office, 71 Broadway.N Y|April 1 1910 
Consol mastanee (for $10,000,000) gold guar- Pa e* 189 1886 1,000; a8,000,000 5¢ FF & A do |\Aug 1 1996 
Improvement $2,000,000 gold (owned by L & N) 189 1904 1,000 1,920,000) 5¢ , @ BDicnncactavdsnensantenel Aug 1 1936 
Southern Illinois & Mo Br—ist M $3 000,000 g_ Me. o°| --| 1901 1,000} 3,000,000 4¢ \M & N Mercantile Trust Co, z Y Now 1 1951 
Southern Indiana—First M gold (see text) ___.- EC.c 192 1901 1,000 7,528,000) 4¢ F & AJohnC King & Co, N Y) Feb 1 1951 
General mortgage $6,000,000__............-...- | ‘weal Ge Eeeneecss See text | Se Pee eee se eee ee ee Pere 
Chicago Southern coupon notes ae guar p &1__ , weet Soe i 000 &c) 4,000,000 5¢ J & J Girard Trust Co, Phila wid 1 1907 ~~ 
Southern Pacific Company Stock, ($200, 000 Son bial Phen SO ances cclncoce teglagecgunnseseesesasechiinessagnn 
Pref stock 7% non-cum $100 0 conv Fy “ anak eine A 100) 40,000,000 7 in 1906 J & J Checks mailed July 2°063%% 
Coll trust M gold subject to rs y par n.c*&r ool. Jaan 500 &c) ey 18,500) 4¢ J & D120 Broadway, New vert! Aug 1 1949 
Steamship first mortgage bonds Serles A $3, 000, a aock BE lséeaeeen 01,000) 6 J & J do do jJan 1 1911 
Coll trust M $30,000,000 gold red par after 2 yrsCe.c*| -.-| 1905 1 000) 07.293: 000 4¢ J & D do do June 1 1910 
Southern Pacific RR—Stock $160,000.000 authorized Ae SS I bec esacdlnccepdaslapedecstnsoeseses+ereelasuennee 
All equally {ist MSerC & old) sn erant....... *\| 1,045 1875 | 500 "ke 7,401,000 6¢ A & OSo = 120 B’way, N Y Oct 1 1906 
secured \Serles E & F gold/sinking fund._._.c *s| 18 | §00 &ce 5,116,000 6¢ A & O April 1 1912 
So Pac Br ist M gold s f $50,000 in Ts97 not drawn) 240 iss? 1,000 3,533,000 6¢ A & O do April 1 1937 
a Of the conso!s shown as outstanding $4.753.000 wason June 30 1905 owned by t he Louls ville & N ashville. b Remaining 22,747,000 


in treasury March 1906. 














REPORT.—Fiscai yr. ends Juue 30. Depest for 1904 . V. 81, p. 13870 
1 

Gross earnings from railways__._.-.-.- $13, 619,274 $2750. 271 $12, 156, 928 
Gross earnings from water lines_--. .- 582.669 561,138 549,600 
Total gross earnings........... $14,201,943 $13,311,409 $12,706,528 
Net earnings, incl. other income... .- $4,177,384 $3,233,948 3,473,781 
Deduct—Interest on bonds_......_- $2,759,765 $2,546,817 32 :481,400 
I 108. 787 254,643 104,668 
Rentals and miscellaneous-....... 48,925 49 ,663 55,232 
ee $1,171,907 $382,825 $832,481 


OFFICERS.—Pres. and Gen. Man., Alfred Walter; V.-P. and Treas., N. 
S. Meldrum; Sec., D. C. Porteous; Comp., T. W. Rob 
M. Barr, Portsmouth, Va.; H. Clay Pierce, St. Louls; g- 
Davies Warfield, Baitimore. Md.; James H. Dooley, ichmond, Va.; B. F 
Yoakum, Ernst Thalmann, John B. Dennis, James A. Blair, N * Meidrum, 
Charles A. Conant, New York: Thomas F. Ryan, Oak Ridge, Va.: C. Sidney 
Shepard, New Haven, N. Y.; T. Jefferson Cooltdge, Jr., athaniel Thayer, 
ston; Norman B, Ream Chicago: Geo. W. Watts, Durham, N. C. 
Executive Committee—Jam Blair (Chairman), Thos. F. Ryan, T. 
Jefferson Coolidge Jr., ©. Sidney Shepard, John B. Dennis, B. F. Yoakum 


and S. Davies Warfield. 
Gen. office, Portsmouth, Va.; N. Y. office, 24 Broad St.—(V. 83, p. 39 ) 


SEABOARD & ROANOKE RR.—See Seaboard Air Line Ry. above. 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Run Jct. , J — Milton, Pa., with tron wetaye over he 
hanna, 31 a. gocqna ¢ 15 m.: total of a track, 57 m. 

Phila. & Read =. ens for 999 © years at 6% on the ‘a and a 
assumed in 18946 fe Phila. & Reading Used for coal traffic northw: 
Stock, $2,000,000 (par $50), owned by , ae Co., of which $1,995, 007 % 
deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE Ry en Map Pa, RR.)— 
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 os03 
for 999 bee to Northern Central Ry. Co., with a guaranty of taxes, Interest 
on bonds and 6% on stock Jof which N. C. owns $619 ,650.—(V. 78, p. 1908.) 


SHARON RY.—Owns from Newcastle, Pa.. via Sharon to Pymatuning, 
Pa.. with branches, 33.07 miles in all. Consolidated with Newcastle & She- 
re Valley RR. and then leased to the Erie RR. for 900 years from Dec. ql 
for interest on bonds and 6 % on stock, the old leases being canceled. 
iv’. 73. p. 399: V. 78, p. 288.) 

SHREVEPORT BRIDGE & TERMINAL CO.—Owns aan over the Red 
River Shreveport, La. Controlled by St. Louis Southwestern, which 
tees $500,000 of the bonds. princi and interest (see that co.) and 
bridge for 50 pn from fe See. 1 190 
Texas & ty Vie & P 
City Southan a 
See V. 82, p. 753 , T. Alexander. a 81, p. 614, 753.) 

SIERRA RAILWAY (OF CALIFORNIA) -—(See Map.) —Owns road from 

dale in Stanisiaus Co., , to Tuolumne, Tuolumne County, 56.5 miles. 
—- a to Angels, 19.3 miles; total, 75.8; yard track and sid- 
he Yosemite Short Line Ry. was in April 1906 building a poems exten- 
from Jamestown to Yosemite a Park; this road ts to be leased, 
id ist mtge. 4% % bonds at $12,500 per mile 

) to be issued, guaranteed prin pal and 


$3,248,000. Of the $860,000 5% 
ou 





; Issued 


For 

taxes, &c., "fiat, 323; 
Freshman, Jam — 

SIERRA VALLEYS on. —Pium 
$945 000; par, $100. Controlled 4 Nevada-Cai.- 
was due for advances June 30 1905 $214, = v.79 
June 30 1905, gross, $24, 925; net, $10,227; total de ctions.$13. 887; bal. 
def. ,$3,660. Pres..E.R.Dodge, Amedee, Cal.—(V.74, p. 776; V.79,p.2643.) 

SILVER sounuan OCALA & GULF RR.—See Atlantic Coast Line RR. 

SILVERTON RY.—Owns Silverton, Col., to Ironton, ¥ miles. A reor- 
$350°000; ps in ne 1904 of Silverton RR.., forecl . 2589. Stock, 


. Bulloc 
480. x 1112; 'V. 81, D. 212, 1 175.) 
as to Mohawk, Cal., 37 miles. Stock, 
2. Ry., to which 
Year ending 


losed. 
$100. Bonds, $500,000 ist 5s, due Jan. y 1935. Year 1904- 
9,243; net, $3,440.—(V. 79, p. 2589.) 

SOMERSET R Y.—Owns road from Oakland to Bingham, Me., and branch 
42 miles. Extension ts building from Bingham to Birch Point, on Moose- 
head Lake, 54 m., of which 20 m to be 
a stock Is $736, 649 (par, $100). Maine Trust & Bankin 

is trustee of the 4s of 1900. "The ist and ref. 4s of 190 
cakes issue) are a first lien on the extension from Bingham to 
ead Lake and equipment; of the balance unissued $420,000 are reserved 
to retire the $397,500 old bonds and $216,000 for improvements at 80% of 
cost, but only when net earnings are twice the interest on the seams then 
V. 83, p. 97. Bills payable June 30 1905, $228,205 
NGS.—For 9 mos. ending Mch. 31 1906, gross, $133, 604; net, 
$56, 925; charges, $24,068; bal., sur., $32,856. For year 1904-05: Gross, 
$127 x net, $53, 161; charges. ’ $27. 427: balance, surplus for year, $25,734. 
—(V. 73, p. 1008; V. 83, p. 97.) 

soune CAROLINA & GEORGIA RR.—See South'n Ry.. Carolina Div. 

SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
netteville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 

SOUTH GEORGIA & WEST COAST RY.—Adel to Perry, Fla., 77 miles, 

xtension is proposed from Greenville to the Gulf, 50 m. Stock, $65,000. 
The bonds ($250,000 authorized Issue) areto e used o pay off present debt: 











balance for improvements. F. J. Spain of Quitman, Ga.., 's mortgage trustee; 
For yest ending June 30 1905, gross, $106, 189; net, $38,823, 
-» $24,642: bal. se gee 181. Pres., J. W. Oglesby: Treas., 
C. T. Tilman fv 76, p. 706, 866 


SOUTH & WESTERN fngide soe | and operates Johnson City, Tenn., to 
Spruce Pine, N. C., 64 miles; also graded Johnson City, Tenn., to Gate City, 

a., 32 m., and Clinchport, Va., to Minneapolis, Va., 40 m. 

Extensions are proposed. the line to extend from a connection with Ches, 
& Ohio Ry. at Elkhorn, Ky., thro ugh Clinchfield Corp.properties in Wise, 
Dickenson and Buchanan counties, a., to a connection with Seaboard Alr 
Line at Rutherfordton, N. C., about 300 m.; of be 107 m. under con- 
struction July 1905. V. 81, p. 1494; V. 83, p. 15 

The Cumberland Oaspenetien. which owns all the dock of the Clinchfied 
Corp. (the latter qoues 3 ate — C- of coal lands in VEeale and West 
Virginia and the So n Ry. and a block of the Seaboard Co, 
stock, in June 1906 cenot $15°000 000 of 6-year 5% ame) to complete the 
South & ig to a connection with the Seaboard Air Line at Ruther- 
fordton, N. C., mil - 83, p. 156. 

Stock quinevlae’. $10, 000, 000; outstanding, $100,000: par of shares, $100; 
The bonds are subject to call. In whole or part (by lot), at par and —s 
interest on or before Jan. 1 1907, on 90 days’ notice, coupons to Jan 
inclusive, being at the eats of 3 % ae. ae. S July ts and 108 
at3%% ‘and thereafter at 5% per annum. V. 76, p. 436. For year 
June 30 1905, gross, $156,757; oo. $75,801; pt, $30, — a. 
$44,793. Pres., George L. Carter.—(V. 82. p. 510; V. 83, Dp. 

SOUTH PACIFIC COAST RY —-EAnaow GAUGE, fare to 

: , 3 m.; total, 101 miles. Leased 
acific Co., which guarantees the 
bonds Year 1904-05, gross, $936,906; 
net, $84,763; def. under charges, $251,973. 

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (with 
4.65 miles of track) across Mississipp! River at ee Ill.; opened May 
1905, forming a direct Chi Eastern 
Illinois Central and ce Louls Valley (St. Louis Iron “uin. i - Southern) on 
the east, and the St. Louis Southwestern, St. Louis & San Francisco and 
-., Louis Iron Mtn. & Sou. on the west. Length is 2,756 feet of steel trus 

1,147 feet of concrete arches. Stock, ee ali outstanding, 
4" by the St. Louls Iron Mtn. & Sou. Louis Southwestern, I 
Central, Chic. & East Ill. and Mo. poaee, ‘at of which ex t 
nese | : ‘50-year ee dated Nov. 1 1901 for use of the bridge, unde 

yc 4 gree to meet the interest on the bonds and other charges. V. 

50" ~ 142 75, p. 78.—(V. 80, p. — oe 

SOUTHERN INDIANA avn .)—Owns from Main St., 
Haute, to Ewing St., Seymour, 121.42 “_ Westport Branch, 
Westport, 26.45 m.: Sullivan Branch, Blackhawk to Sullivan Jct., 17.86 

ymera Branch, Shady Grove to Sullivan Jct., 10. fh = — B 
cae to Glendora, 10.86 m.; Coalmont Brad. Ce Coalm: . 5.1 

: total owned. 192.30 miies. Leases: Van alia ‘Line, ‘ion . to 
Station, Terre Haute, 0. 30 m.; Bedford Belt R: Bedf to Oolitic, 4.19 
m.; total leased, 4.49 m.; total mileage. 196. hae "tne belt line ve around Terme 
Haute “ early completed. Extension north fro Haute to Iilinols 
State 27 m., is completed; further extension ‘to ones fo. 114 m., 4 
built a the Chie. So. Ry. ® y be completed In 1906. 9. B. 1328, 133: 
V. 81, p. os © Ag = Bo! npkete 39, 97. } 2 By from khawk to 
Ind lanapolis to Ay com d by fall of 1906, and one from 
to Eeanecilis ie also $. p. =, 5° gs Pp. 1480. Owns Souther 

Coal +P. S321: Ne 3, 
Boo'd $00: » 


Status Jan. env Y. "$2, ve. >. 370. 
STOCK.—Common, $11, par, * foo: ; all issued. In 1905 the pre 
ferred stock was retired. 
poche gar —On pref., Dec. 1901 to July 15 1905, Incl., 5 % (J.&4.). 
ONDS.—First mtge. 4s of 1901 may be jesued si at $20,000 per mile for 
track and $10,000 per mile for nstru or acquired, 





Eauipment notes, Includi 
1909, inclusive. ‘See V. 74, p. 776, 1197. Of the general 5s 008. 
000,! authorized issue; F' Tr. & Savings Bk. of tty 
at present in exchange 
tificates, largely secured byt ) coud ro’ les. V. 83, p. 39, 97. teed 
Chicago Southern Ry. ($4. pon notes are a 
| and » and are by entire Southern Indiana Ry. 
00,000 of the $1, 500. 000 10 Chic. u. Ry. stock. V. 81, p. 613, 728. 
“LATEST EARNINGS.—}1905-06__... Gross, $1,323, 451; net. » ie 
11 mos., July 1 to May 31. J1904-05_...- Gross, 1,273,578: 53 . 


ANNUAL REPORT.—Report for the year ending June ay ‘oes was 
V. 81, p. 1547, showing: 


Year Gross Net. 8,&c. Div.on Per. Bal. ie 106 
1904-05....81 ,380,955 $582,682 ™ §36: 573 one. 000 a2 as 
1903-04_... 1:2 3,580 4.7 247,328 (5) 25,000 - 
1902-03 2,572 82,026 joo: "800 (5) 2: 33. ‘000 | 


Pres., John R. Walsh; Sec. and Treas., C. F. Weinland, Grand 
Station, Chicago, Ill. —(V. 82, p. 49, 220, 570; V. 83, p. 39, 97.) 

cont ae ae PACIFIC COMPANY.—(See Maps.) —ROAD f 

o track in fee, but principally through ownership ip ot tae 


ft 
operates a great system of roads extend York, éc.), 


eans Yay by company’s steamers to 

b— to portland. Ore., to Ogden, Utah, with branches. Pe 
OROANTSATION —Organized under laws of Kentucky. The Ouee 

cific owns $90,000,000 common and $ ia 

vans control, but the road continues to be 

72, p. 242, 248; V. 75, p. 136. & 1899 coon the 

entral Pacific. See that co: any: & also see below. 

p. 1407: V. 76. p. 753. Inter-Call ornia R rojected, see V 
The Ogden & Lucin RR. cut-off frora 

46 miles, was completed In Nov. 190%. 74, p. 380, 

V. 77, p. 2099: V. 75, p. 288. In Nov. 1930 a ‘wajority 0 

stock ($10,005,000) was acquired. V. 71, p. 1013, 1312, 
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MAP OF THE 


SOUTHERN RAILWAY CO. 
SYSTEM. 


queens Southern Railway—owned or leased 
sce Operated separately— Majority Stock Owned. 
uomxmmmn Otlier lines in which the Southern Railway is interested. 
Principal Connections. 
eo Trackage Rights 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Pring,. 
$$$ $$$ -_—_—_— — Miles' Date Size, or — pal, When i 
~ For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable and by Stocks—Lag a 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable. Whom, Di tvidend 








Southern Pacific RR.—(Concluded)— 








First cons mortgage guar gold sf not drawn_Ce.c*&r, 2,020 1893 $500 &c $4,127,500 5¢ M & 
Southern Pac of Arizona ist M Ser A gold guar_c&r 392 1879 1.000 6,000,000 6g J & 
Series B gold guaranteed __....._.--.....-- c&r 392 1880 1,000 4,000,000 6g J & 
Southern Pacific of New Mexico ist M gold__- eer 167 1881 1,000, 4,180,000 6¢ J & 
California Pacific first mortgage gold (extend in '87) 79 1867 1,000 2,232,000 4u%eJ & 
2d M gold guar p & | end by Cen Pac (ext In 91) - 114 1871 1,000 1,595 ,000 4%¢e¢3 & 
Northern Ry (Cal) first mortgage Interest guar gold 149 1877 1,000 5.156.000 6¢ J & 
Cons M ($21,000,000) gold Ist on 225 m_Un.c* &r 373 1888 1.000 4,751,000 5g A & 
Northern California first mortgage gold 54 1889 1,000 1,074,000 5g J & 
First cons ref M gold guar red 105 after 1910. Egc* dr ---| 1905 500 &c 75,000,000 4g¢ J & 
Southern Railway—Common stock $120,000,000_ oud ccaetn Se Sei wancenlacocnad 
Preferred 5% non cumulative $60,000 000______-- a Rodealia 100 60,000,0005in 1905A & 
M & O stock trust certificates- 2 poe 100 5,670,200 4 A & 
First cons M 1st on 900 m g ($120,.000,000)_Ce c*&r 4,502 1894 1.000 &c 45,777,000 S5¢ J & 
Coll trust bonds $16,000 000 red 102 4% beg Oct ‘06.4 aie 1904 1000 &c 16,000,000 5¢ A & 
Development & gen M ($200,000,000) gold.S c* &r Text 1906 1,000 &c See text. 4¢ A & 
Monon joint M $15,500,000 red 105 after '07- Ss. c* &r --- 1902 (1,000 &c 11,827,000 4¢ J & 
Equip trust Ser A due about $212,000 ea }f6e PIP.c* 1,000 637,000 4¢ M & 
Series B gold due $170,000 each A & O_...-- PIP 1 000 850,000 4¢ A & 
Series C gold due $229,000 each J & D pid nwa 1,000 1,603,000 4¢ J & 
Series D gold due $177,000 each M & N__.---__-- 1,000 1,416.000 4¢ M & 
Series E gold due J & D, $150,000 _._...--. PIP 1,000 2,505,000 4%eJ & 
Series F & G gold due monthly.._.............) --~/"04-’05)........ 1,003 ,995 Oak teecunn@ 
Series H gold due M & N 1,000 4,050,000 4%eM & 
Series K gold due $140, 000 M & N 1,000 2,660,000 4¢ M & 
Series L gold due $300,000 F & A EP.c 1,000 8,700,000 4%eF & 
A—Properties Merged in goin | aed éo. 
Atlantic Tennessee & Ohio first mortgage- ----- “ae et 150,000 6 A & 
Ch Col & Aug Ist M (int in gold) (V 30 ry 006) " “Es! 500 &c 1,061,000 5¢ J & 
BO ae: ey Cc 1,000 500,000 7 A & 
Col & Green first mortgage gold_ 1,000 2,000,000 6 J «& 
Georgia Pacific first mortgage ---.. 1,000| 5,660,000 6g J & 
Richmond & Danville consol mortgage gold. -_-Ce.c 1,000, 5,997,000 6¢ J «& 
Debenture mortgage old 6s (no longer incomes) .Ce 1,000 3,368,000 5 A & 
Richmond York River & Chesapeake Ist M_....-. 1,000 400 000 5 J & 
Second mortgage extended from 1900.........-. 1,000 500,000 4% M & 








———————__ 





N So Pac, 120 B’way, N Y Nov 1 1937 

J do do March 1909 

J do do Mar 1 1910 
J do do Jan 1 1911 

J do do Jan 1 1912 

J do do Jan 1 191] 

J do do Jan 1 1907 
oO do do Oct 1 1938 
D do do June 1 192 

J New York Jan 1 1955 
OJP Morgan&Co,NY Apr 18 *06 3% 
oO do do Apr 2 1906 2 
J do do July 1 1994 
oO do do April 1 1909 
O New York April 1 1956 

J JP Morgan & Co,N Y July 1 1952 

N Prov Life & Tr Co, Phila To Novy 1 1907 
Oo d To Sept 30 1908 


G) oO 
D Blair > Co, New peek 


a Dec 1909 


N To May 1 1910 
D Prov Lite & Tr Co, Phila To Dec 1 1914 
‘ do To Feb 1910 
N do > To May 1 1915 
N do do To Nov 1 1915 
A! do do To Feb 1 192] 
OJ P Morgan & Co, N Y April 10 191 
J do do July 1 1900" 
Oo do do 1 1910 
J do do Jan 1 1916 
d do do Jan 1 1922 
J do do \Jan 1 1915 
Oo do do April 1 1927 
J do do Jan 1 1910 
N do do Nov 1 1910 





System comprises the following, fully described under their own titles. 
Miles. 


(1) Proprietary Lines. Controlled 
(also leased by) Southern Poetic Houston & Shreveport RR.... 39 
Jo. Miles.|(3) Controlled by Morgan's La. & 
Central Pacific RR...-......-- 46 Tex.—Operated Independentiy 
South Pacific Coast Ry..-.-.-... 101|Gulf Western Tex. & Pac. Ry- 11 
Southern Pacific RR_..-.-...-.-. 3,335| Iberia & Vermilion RR----.-.-.- 





Oregon & California RR 








(2) Controlled by So. Pac. Co.—Op- Total ny Hr tel | 9,033 
erated Independently. | Tot. (de 242 m. leas. toAtehi 8, 791 

Galv. Harrisbg. & San Ant. Ry. 916/(4) Leased and Operated. 

New York Texas & Mexican Ry. 177| New Mexico & Arizona RR- 88 

Houston & Texas Central RR. 690)Sonora Ry..-........-.-.-.---- 263 

Loulsiana Western RR-..-....- 198 

Morgan's La. & Tex.RR.& SS. 339 Tot. RR. mileage June 30 '05 9,384 

Texas & New Orleans RR.... 440|Tot.(deduc.242 m.leas. to anand 142 

Galveston Houston & Northern 53/Steamship Lines.........-..-- 4,895 

Nevada& Cal.Ry.(V.81,p.1242) 294| Affiliated Line. 

Houston E. & W. Texas Ry.. 191) Gila Val. Globe & Northern Ry- - 125 
Grand total of owned, leased and affiliated lines June 30 1905 ___-9,267 
In Nov. '05 about 400 m, of exten’s had been authorized. V. 81, p. 1736. 


PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30 1905 of $335,904,505, are mostly owned—only $1,583,530 out of 
thelr total stock of $304,408,572 not being held on July 1 1905 by the 
Southern Pacific Co. ‘“‘Omnibus Lease,”’ see ‘‘Supplement”’ of Jan. 1899. 

STOCK, &c.—Total common stock authorized, $200,000,000, including 
$67,275,500 gacenees in 1899 for Central Pacific stock—see Central Pa- 
cific and V. , p. 378, 725; V. 69, p. 132; V. 70, p. 740. 

The $100, $06 ,000 of 7% non-cum. pref. stock is redeemable at 115 at 
any time between July 1 1905 and July 1 1910, and convertible into com. 
stock at par at option of holder. Of the stock $40,000,000 was subscribed 
for in 1904 by stockholders at par. The proceeds will be used to pay the 
floating debt, mostly held by Un. Pac., and for future capital requirements, 
and also ‘‘enable the company to refund bonded obligations maturing dur- 
ing the next three years amounting to $65,480,000 on a much more 
favorable basis of credit a a over $30,000,000 of free and negotiable 
assets in the treasury.’ . 2443, 2600, 2574; V. 79. p. 104. 628, 
2467. The ist pref. dividend” "3 hs o; ®%, was paid Jan. 16 1905. 

DIVIDENDS.—On pref., Jan. '05 to July '06, both Incl., 7 % yly (J.&J.). 

BON DS.—The ® coll. trust gold bonds of 1899 are limited to $36,819,- 
000, and are subject to call at par on 6 months’ notice. The first issue of 
$29,418,500, secured by the $67,274,200 com. and $12,600,000 pref. stock 
of the Central Pacific, was issuable forthwith The remaining $7,400,000 
can be issued from time to time only as an equal amt. of Cent. Pac. pref. is 
received and added to the coll., $5,000,000 of this stock being reserved for 
improv'ts and add'ns on the Cent.Pac. at not exceeding $200,000 yearly— 
see Cent. Pac. and V. 68, p. 378. See Mortgage Abstract, V. 69, p. 859. 

The two-five-year collateral trust 4s of 1905, limited to $30,000,000, are 
secured by deposit of $12,400,000 par value of various bonds and $71,918,- 
300 stocks of companies controlled, including Pacific Mail ~ , and $1,- 
530,000 Wells, Fargo & Co. stock. 80, p. 1857; V. 82, p. 753. 

The first refunding 4s and 30-year gold 3 \s Issued by the Central Pacific 
are unconditionally guaranteed. principal and interest. 

In 1905 the So. Pac. RR. issued a refunding 4 % mtge. under whichJ$75.- 
000,000 bonds were sold to refund $41,462,000 5s and 6s maturing in 1905, 
the ‘proceeds of about $30,000 000 being used to reimburse the So. Pac. Co. 
for advances for improvements during the last few years. V. 80, p. 601. 

During three years ending June 30 1903 $44,256,853 were expended for 
improvements and equipment and $18,517,317 for new lines and additional 


82, 


property; in 1903-04 $19,072,972; in 1904-05, $18,354,338. V. 78, p. 713. 
EARNINGS.—S8 mos.,| 1905-06_...Gross, $69,786,157; net, $23,424,302 
July 1 to Feb. 28. {1904-05__.__Gross, 63,240,992; net, 20,531,846 


Houston & Texas Cent. and its subsidiaries are included in both years. 
ANNUAL REPORT.—Fiscal year now ends June 30. 


ot ie 1904-05 at length In V. 81, p. 1720, 1728 to 1738: editorial, 
V. 81, 697. Average freight- train load 341 tons: in 1904-05 average 
receipts a. mile, 1.046 cents, against 1.014 cts In 1903-04. 

















Recetpts— 1904-05. 1903-04. 
Aver. miles—Proprietary and non-proprietary -- 9,137.85 9,014.19 
Twemepertetion reodints...........<.ccccccccoce $95,515,158 $92,933,231 
Trackage and other rentals...................- 341,266 25,602 
Income from s. f. pledged for redemption of bonds. 219,015 306 588 
Income from lands and securities not pledged_- - 667,211 686 ,22 
Interest on stocks and bonds owned____.......-- 863,724 817,147 
Income from other investments.__...........-- 32,00 32,000 
peempemeameous receipes. . .. . . . . . . one coco cce 106 ,855 36,039 
Interest on loans and advances other than open ac- 

counts of proprietary companies__..........- 395,358 486,156 

FEE EEE TES $98,140,582 $95,522,992 
Gpeating expenses $63 ,664, ae 383; 179,593 
TL etnceae~ 2,309 ,20 2'352.754 
‘Trackage and other rentals 318133 218,133 
Interest on funded debt. ...................... 16,705,833 15,654,325 
Interest on Central Pacific RR. notes........-.- 764,565 41,004 
IE a ee 1,418,318 
NN ne nn a ebaliodeshdline 50,846 31,029 
Land department expenses and taxes._........-. 277,917 261 582 
Sinking fund contribution and earnings. ._....-- 734,015 821,588 
Betterments and additions.................... 151,44 113,593 
Insurance, depreciation, &c. (Southern Pacific Co.) 832 ‘417 1,000 885 
Advances to San Antonio & Aransas Pass Ry.Co. --....- 651,704 

SN no nnisncciinmaunnaiatiitl $85,708,609 $86,644,509 

Surplus over all disbursements- -$12,431,973 $8,878,483 


Dividends on preferred stock, 7 %_.....-..-..-- $2,769,431 


President, E. H. Harriman.—(V. 81, p. 1720, 1728: V. 82, p. 753, 806.) 


OUTHERN PACIFIC RR.—(See Maps.)—ROAD. 


—Owns all the Cali- 


fornia lines of the So. Pac. ——_ except the Cent. Pac. and the South Pag, 
ut 3,335 — embracing a through 
Los 


Coast. The road owned aggr 
line from east bank of Rio Gran 


egates a 
de River thro 


h N. Mex. and Ariz 


» Via 
Angeles, San Fran. and Oakland, to Tehama -1 cu Calif., with numerous 


branches. 
were oper. in the So. Pac. syst 


held under long eese by Atch. in exchange for leases of 350 m. of roads in 
Ariz. V.6 1 andA. T. 


Mex. and »p.93 


Of the lines owned an: 


id leased in 19 
em, 242 m. (Mojave to The Needles) 


&S. F. item, p.1113; see V.64, p. 


5 (41 m. are leased) , 3,093 


609. 


ORGANIZATION. —A consolidation of the ~ Pac. a he i ot 


California, Arizona and New 
aM § Pac. Co, June 


—So. 
DS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041; 
for 


Mexico. 


4, 578; V. 
30 1905 held $127, 819,038 of t’ the sto stoc 


kk. 


g22, S24. 500 of the ocuees stamped subject to call at 10744 were called 


payment on Aug. 1 1 


905 
The first consol. refund. 4s of 1905 ($160,000,000 authorized issue) will 


In 


eventually be a oa oe 
f less 


guaranty, V. 82, 


Feb. 1905 $75,000,000 was sold. 
than entire issue is redeemed, bonds 


Form of 
shall be 


drawn by lot. The pds. me. issuabie or reserved as follows(V.80,p.601, 1112): 


Issuable on demand 


Issuable to refund a like amount of 


$44,517,000 matured or were 
fore Oct. 1 1905, $35,680,000 
7 years and $13,485,500 ther 
Issuable to refund other prior 
quired to be available for oth 
Issuable for construction, bette: 


rior lien bonds (of which 
called for redemption on or be- 
mature during the next (about) 


iD < an ccdpnageibceen animals 93,682 
lien bonds, any balance not re- 

er purposes a 15,000,000 
rments &c 26,317 





1500 


1500 


EARNINGS.—For 5 mos. ending Nov. 30 1905, gross, $14,707,270; net, 


$6,780,187; oth. inc., $90,889; 
$3,214,153. 


ANNUAL REPORT.—For year endin 
2,202,480; ot 


Gross, $31,985,952; net, $1 
$8,435,841; surplus, 


$12,392,423.—(V 


$4,690,295. 
81, p. 156, 778, 900; V. 82, p. 


charges and taxes, $3,656,923; 


er income, 


In 1903-04, gross, $32,603,510; 
9, 629.) 


bal., sur., 


June 30 1905, earnings were: 
$923,656; charges, 


net, 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 136 and 137.)— 
Company operates 7,197 m., extending from Lakme gy D.C., and West 


Point and Richmond, Va., to Denvale. Va., Greensboro, N 
Tenn. . southeasterly to the coast at Brunswick, Ga., and westerly 


Charlotte, N. C., Columbia, 


Bristol, 


» and Atlanta, Ga.,'thence northerl 


across the States of Ala. and Miss. to the Mississippi River at Green 
Water lines—Balt. Ches. & Richmond S. B.Co., 200 miles 


Owned in fee— 
Alexandria (near Washington) 
to Greensboro, N. 
Charlotte, N.C.,to Augusta,Ga_ 
Columbia, S.C., to Greenv.,S.C. 
West Point,Va., to}Neapolis._. 
Salisbury, N. C., to Morristown, 


Memphis to Stevenson, Ala_-_-_- 

Bristol to Chattanooga, Tenn. 

Knoxville to Cumb’'d Gap, Ky- 

Ooltewah Junction, Tenn., to 
Brunswick, G 

Austell, Ga., to State L., Miss 

Atlantic Jct., Ga., to York, Ala. 





Miles. 


280 
190 
5 


Leased—(Continued.) M 
*Richmond & Mecklenb. RR.. 
*North Carolina RR.— 

Goldsb., N. C., to Greensb-. 
14 Greensboro to Sangeet. &c. 
179| Atlantic & Danville Ry.— 

Norfolk to Danville, Va., and 

231 branche: 
272| Lockhart RR 
242| Other 
66 Operated under agreement— 
Roswell RR 
409 Controlled by securities— 
261|Atlantic & Yadkin 





























-C.,N orfolk hy 


y to 





Stents. e sto Ft. Valley, Ga. 102/ Elberton Air Line RR-_-- 
. Ill., to N. Alb., In 265| North Carolina Midland-.-. 
Scanen, Pe tcndndnadguané 504i Other roads.............--<2 
Trackage rights— 
Deeek GHERe ..ceccccccecss 4,507 | Hardeev’e, S. C., to Sav., Ga.- 28 
Leased— Washington, D.C., to ‘Alex.,Va. 7 
er o Charlotte Air L., Stevenson to Chattanooga, &c. 38 
Charl., N. C., to — Ga_ 263] York, Ala., to Meridian, Miss... 27 
*Georgia Midia “| Nae 98| Birmingham to Mobile Jct., &c. 18 
Franklin & Pittsylvania RIS 30| Kentucky & Indiana Bridge-_- 10 
*Mobile & Birmingham RR.— Selma, N. C., to Pinners Pt., Va 155 
Selma, Ala., toJMarion Jct... 150|/Savannah, Ga., to Jacksonville 152 
*Southern Ry., Car. Div.— NG 22,5 > ccencke een 32 
Charleston, S. C.,to Augusta, oa! 
Ga., with branches to Co- Fa mileage op. July 1905_7,195 
lumbia, S. C., &c........ 252 ee eras separately— 
Camden,S.C.,to Marion,N.C_ 171 *Mobile Se 912 
Ashev., N. C., to Alston,S.C. 134|* Augusta Souther peabaaeondal 82 
Other branches.........-.- 57 See this 


Also has one-sixth interest in 
line between Richmond and Washington, 115 miles. 


Has perpetual trackage right 
vannah, Ga., 


tion June 30 1905, about 175 miles. 
In July 1905 an option for 3 years for 
and bonds of the Tenn. Central and the 


Ill. Cent., was obtained, and on 
eration of the portion of main li 


m., and the Carthage and Crawford branches, ae Le dersonville to 
en 


” 1494, 1725. In a. 1905 
ke Toxaway, C., 42 m 
the ee Southern RE. 


& RR.Co. V. 83, p. 39. 


Jesup and Jacksonville, Fla., 


.» was leased. 


1 
Ric 
Vv. 75. 449. 
s over Atlan. Coast Line 
<- m. 
Vv. 81, 118 
purchase of “4 ‘majorit 

ashv. Term. Co., jointly with 
Dec. 1 1905 the Southern took over the 
ne from Nashville to Harriman, Tenn., 
8 miles. Vv. 
the ne at ae) 
. 1793. In July 1 
26 miles, was sone to the Tenn. Coal Iron 


A Be as @ Operated pee pte (See each want 


ff 
Siehame Great 
Cin oO. 


=; “Se per 

p. 858, a7i, 1058. an 

In 1903- 04 jointiy with Lou. 
500,000 Chic. & Lou. 


bonds. V. ia = 1029, 1090, 





N. & Texas Pacific. ..336| Georgia Southern 
ORGANIZATION, &c.—A reo 
& W "2 = 


Northern Alabama. 


TAS in 189 
. 58, p. 363, 385. 


Dp. 61 
& Nash. acq uired $13,670, 


e 0.) 
hmond- Washington Co. owns. union 


RR. Pi etween Sa- 
— under construe 


y of the stock 


the 


106 


sh, 


300 of the $16. 
stock in exchange for their joint 50-year 4 4% 












119 


ond 
56, 


5 
1% 








Juxy, 1906.) 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Si ce Milles Date | Size, or pal When Due. 
For explanation of column headings, &c.. see notes of 0 ar Amount Rate When | Where Fggaate, and by | Stocks—Last 
a n first page of tables. Road. Bonds.| Value. Outstanding % Payable., Whom | Dividend. 
—_—_————_———_ | 
| 
ail way— (Concluded) 
Sevfppinia ulidland—Serlal mortgages..........--.- ---| 1881 $1,000 $7,034.000' 5,6 M & SSafe Dep & Tr Co, Balt Var 1911- 1931 
General mortgage- ------------------------- Ce 347 1886 100 &c 5,459,000 5 M & NJ P Morgan & Ce. N Y Ma 1936 
Washington Ohio & Western first mortgage.___Ce 50 1884 | 1,000) a1,025,000 4 F & A do do Fe = 4 i 1924 
Western North Carolina ist cons M gold___.--. Ce.c* 309 1884 1,000) b2,531,000 6g J & J do do July 1 1914 
East Tennessee Virginia & Georgia..------.--..- } 
Div M gold (Bristol, Tenn, to Selma, Ala) __Ce.c* 552, 1880 1,000| 3,106,000 5¢ J & J do do July 1.1930 
ET Va & Ga cons M gold ($20,000,000) --Ce.c&r, 1,020, 1886 1,000, 12,770,000 5g¢ M & N do do Nov 1 1956 
aubame Central 1st M Selma to Meridian gold. -Ce 95) 1879 1,000, 1,000,000, 6g J & J do do July 1 1918 
Knoxville & Ohio ist M gold (V 79, p 1466) _Ce.c* &r 66) 1885 1,000 2,000,000 6g J & J do do July 1 1925 
B—Southern ye Divisional eer. | 
East Tennessee lien gold | REE SA Ce.c*&r 1,020 1894 1,000 4,500,000 5¢ M&é& S§ do do Sept 1 1938 
First Mon Memphis & Ch ($8,000,000) gold_G.c*) 292 1898 1,000 5,783,000 Ss If & @ do do July 1 1996 
Charlottesville & Rap ist Msf red pa r Jan } ory 28 1879 100 &c 217,900 6 J & jJ Phila Tr, S D & Ins Co July 1 1913 
Aiken Branch first mortgage gold (V 68, p 8 26) -- A 24, 1898 500 1 50,000 4¢ J & JJ P Morgan & Co, N Y July 1 1998 
St Louis Div 1st M gold -.-.__-...--.... 1C.c* rd 365, 1901 1,000 12,250,000 4¢ J & J do do Jan 1 1951 
Coll M g¢ $9,500,000 s f sec M & O gen 48_-..G.c* & -~--| 1901 1,000 & 8,0 084; 000 4¢ M& S§S do do Sept 1 1938 
Mobile & Ohio ‘ponds—See Mobile & Ohio RR Co. ' 
C—On Properties Practically Owned by (*) or Leas ed -. (a) Southern Ry | 
*Atlantic Yadkin first morseege gold guar __Ce.c 166) 1899 | 1,000, 1,500,000 4¢ A & O do do April 1 1949 
aRichmond & Mecklenburg 1st $315,000 E saedt 31 1899 1,000 315,000 4¢ M&N do do Nov 1 1948 
aAtlanta & Charlotte—Stock----.-..--.---_...-- ease 100, 1,700,000 7 in 1905 M & S Central Trust Co,N Y Mar6'063%% 
Pref M (old 7s extended in,1897, V 64 p 286) cur.c*| 265 % 1877 1,000 500,000 4c |A & O do do Jan 1 1097" 
Pirst Mortgage -...-..------20-2-------~-=-- r 265%) 1877 1,000; 4,250,000 7 I & J do bo Jan 1 1907 
Income bonds (not cum) 6s interest at 4%----.r ---| 1880 500 750,000 4 A & O do 7m 1 1907 
*Georgia Midland first mortgage interest guar...Ce 98; 1896 1,000 1,650,000 38¢ A & OJP Morgan & 0. N bd 
aNorth Carolina stock 7 % guaranteed----_..--..-- oeel sale 100, 4,000,000 7 F & A Se. NC % 
aMobile & Birmingham RR prior lien gold____Ce.c 149; 1895 200 1,000 600 ,000 S5¢ I~ & IJ P Morgan & Co, N Y jae . att 
First mortgage $1,200,000._......-..----- Me.c 149, 1895 2001,000 1,200 000) 4 . oe do do July 1 1945 
Preferred GtOCK... . .. 2. - 02 enone wwe ncccee| ase] sass | 100) 900,000 4 J «& J do do \July 119062% 
Northern Alabama Ry—See that , Saapectnnell | | | 
aAtlantic & Danville | aust SOE. ctdcdncces Me) 278 | 1900 | 1,000; 3,925,000 4¢ J & J Mercantile Trust Co,N Y July 1 1948 
Second mortgage gold. .....-....-.....-.--- Ta| 278) 1904 | 1,000) 775,000 4¢ J & J\New York July 1 1948 
aTransylvania 1st M $500, 000 gold_._...-.- c* &r} 42| 1906 1,000 &c} 434,000 5¢ J & JStandard Trust Co, N Y Jan 1 1956 
Also additional amounts pledged June 30 $608 jender first co nsolidate' d mortgage a$225,0 00° b$1,3 25,000. 





STOCK.—Authorized $120,000,000 com. and $60,000,000 5 % non-cum. 
pref. stock. No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the a. As to question whether the pref. is subject to call, 

see V. 72, p. 1136 

VOTING TRU ST. —A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
cert. in ‘‘Supp.” of April 1897, p.6. As to extension, see V. 75 p. 442, 
612, 1033. 

DIV’ DS (0 oe a a ‘— 1901 1902 to April 1906 

on pref. 4 5 yearly, 0. 

BONDS.—The e. saan mige. r see Rh in V. 59, p. 783; see also 
V. 81, p. 1850 V. 82, p. 629) is Timited to $120, 000,000, viz.: 

Issued to June 30 1905 (of which $3,128,000 in treasury) _.--.--. $45,339,000 
Issuable only ¥? ‘prior bonds”’ (see V. 38. DE oncweacemece 64,791,000 

retire certain {stocks (see V. 59, By 5,700,000 
lequipment obligat ons aes Vv. 79, - RE 277,700 
To be issued hereafter only for extensions and additions at not 

exceeding $2,000,000 yearly. with a single exception as to 

$4,000,000 (see V. 59, p. 786) 3,942,300 

Prior bonds must be paid by maturity, except those of Atl. & Charl. Air 
Line, Ala. Cent., Charl. Col. & Aug. and Richm. York River & Ches. 

The ‘ ‘development and gen. mige."’ bonds ($200,000,000 authorized issue) 
will be used to fund the capital obligations and divisional prior lien bonds 
outside of the 1st consols and provide for future additions and mprovements 
- betterments of the system, as follows: 

pplication of $200,000,000 Development and General Mtge. Bonds. 
e. le forthwith to refund payments for equipment heretofore 

made, investments in securities and advances to subordinate 

roads, acquisitions, tg th ol DE anuidnké 4otcinainadien $15,000,000 

Reserved for following — Ose: 

(1) To retire divisional prior liens ‘not provided for by the con- 

SEE, ncacmnhattnnegbhemnenn Sanda theamibe 31,158,000 
(2) To retire not later than April 1 1909 the collateral trust 5s-_-. 16, ,000,000 
(3) To retire equipm’t capital obligations maturing in the next 





3 Sa ee Se ys ae eee -- 18,008,000 
(4) To acquire capital stocks of certain leased lines---_-.-.---- 10,000,000 
(5) To pay not later than July 1 1908 for Eastern Division of 

Tennessee Central and immediate improvements---.-....-.-- 10,000,000 


(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and Sy ape and (b) in exchangeffor 1st’ 

mtge. bonds not exceeding in amount the actual cost thereof 

of railroads and terminals hereafter acquired_.........-.-- 799,834,000 

The “development and general mige. bonds, after consummation of pur- 
chase of Eastern Division of Tenn. Cent. RR. and retirement of the $16,- 
000,000 collat. trust 5s of 1909, will be a first lien on 971 m. of road owned 
in fee, the leasehold, trackage or other rights on 1,085 miles, and the ma- 
jority of stock of roads aggregating 475 miles, a total of 2. 531 m.; also on 
stocks giving perpetual rights to use freight and pass. terminal properties 
at 16 of the principal Southern cities, including a bridge over the Ohio River 
at Louisville, | all future acquisitions constructed or acquired. They 
will also be a second lien subject to existing divisional mtges., for which 
bonds are reserved, on 1,247 miles and a general lien subject to the ist con- 
sols on the propery covered thereby. See circular, » p. 397. 

Divisional 1st mtge. bonds, issued in 1898 on account of purchase of Mem. 
& Charl. Ry. bear 5% interest since July 1 1906. The total authorized 
issue Is $8,000,000, but $1,500,000 (of which $400, 000 issued) was reserved 
to build a'line for which contracts were let in 1905, replacing trackage be- 
tween Stevenson and Chattanooga, 38 m.; the remainin $1,117,000 is “neld 
Tren at not exceeding $100, ,000 yearly. ee V. 67, p. 179; 

Pp. 1180 

Second mtge. on former Mem. & Charl. secures $2,500,000 of 5s, of which 

$1,500,000 owned by So. Ry. June 30 1905 and $1,000, 000 reserved for im- 
povements. St. Louis Division mtge. covers the former Lou. Evansv. & 
RR., consisting of 374 miles of main line and branches, the balance 
tnsred being reserved for extensions, improvements or additional equip- 

ment 72 38 

The collat. "tees do 4s of 1901 have been Issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for & O. ac a8 ag iy + entitled to dividends at 
Tate of 4% per annum in perpetuity. V.7 242,822. In 1905 $8,035,- 
000 of the $9,472,000 ~~ and $5,670, 500 Pot the A om re 600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664, See & O. statement. 

oe y with St. L. ‘& san Fran. RR. guarantees ja of N. O. Term. Co. 
V.7 7. D- 38, 699; V. 79, 466. 

Eau pment trusts al as follows: Series E $150,000 each J. . to 
June 1906, incl., and $147,000 each J. D. thereafter; series H, $225, 000 
each M. & N. Late in 1905 $2,800,000 4% series K equipment trusts were 
sold; in'1906 $9,000,000 series L. V. 81, p. 1850; V. 82, p. 1323. In Jul 
1906 consols were being issued in exchange, $ for $, for the Bo, 000 ,000 — 
Col. & Aug. 1st 5s; $936,000 had then been exchanged. V. 73, p. 126 
Guaranty of Ala. Gt. Sou. certs., V. 81, p. 1725; V. 82, p. 162. 

GENERAL FINANCES.—The stockholders on April 18 1906° author- 

a development oe general mtge. to secure $200,000,000 bonds, of 
which it has been arranged to sell the $15,000, 900 00 present issue and the 
first $5,000,000 additional to be issued. See ‘ bove 

In April 1904 $15,000,000 5-year collat. trust oni ($16,000, 000 Fan meagl 
ized issue) were sold, secured by stocks and bonds in the treasury, ng an 
annual income of $939,172, the proceeds being used to refund the $ 000% 000 
Fiat. - om certificates of i 1901 and $10,000,000 certificates of indebtedness. 

In May 1906 it was reported that the vee fn London. show, completed ne- 

ate, to sell $2,500,000 two-year notes in 82, p. 1269. 

tlanta & Charlotte ‘Air Line refunding, see V. 82, p. 





LATEST eS hides. -06 ._. Gross, $49 ,347,866; net, $1 00,4 
11 mos., July 1 to May 31 J1904 05-.-Gross, 44,316,033; net, 12; 72,30 

For 6 mos. ending Dec. 31 1905. net, $8,016, 681, against $7. 610,54 
1904; other Income, $697,529; charges, $4,990, 154; dividends (24% %, 
$1,500,000; bal., sur., $2,224,056. V. 82, p. 629. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
the second Tuesday in October. The report for Ng 05.was given at length 
in V. 81, p. 1168. 1179. See also editorial, p. 117 

Traffic.—The freight tonnage is widely aaahen, which is an element of 
strength. Agricultural products in 1904-05 furnished only pout | A? % (cot- 
ton about 4 %), while over 41 % was from mining industries (29 % being coal 
and about 29 % was — of manufactories. Ton rate, 0.944 cents per 
mile; train-load, 229 tons 








Years end. June 30— 1905. 1904. 1903. 1902 
Average miles operated_ 7,199 7,164 7,129 6,743 
— EEE LAS $31,775,326 $30,032,416 $28. 081 ee $24, 942 Age 
Passengers. ........... 12,471,572 11 was" 045 10,804.54 9 ,601,36 
Mail, xpress, Picccaee 3,898,210 3,763,316 3,468, 485 3,168 38 

Gross earnings ------- $48,145,108 $45,109,777 $42,354,061 $37,712,248 
Net earnings.........-. $13,062, 594 $11,994,310 $11,364,921 $10,865,411 
Other income......... 1,612,840 1,395,181 1,211,261 824,509 

Total net income-.-.-..$14,675,434 $13,389,491 $12,576,182 $11,689,920 
Interest and rentals... $9,290,433 $8,952,329 $8,446,041 $7,833,614 
Other deductions...... 1,289,918 1,030,569 422,663 255,400 





sur. for year... $4,095,083 $3,406,594 $3,707,478 $3,600,897 
pividends on{pref. (5 %) $3,000, (000 $3,000,000 $3,000,000 — 000,000 


OFFICERS.—Pres., Samuel Spencer, 80 Broadway, N. Y.; R. D. 
Lankford, 80 Broadway. N. Y.; eas., H. C. Ansley, 1300 peas 
Avenue, Washi hington, Cc. 

Directors—A. B. Andrews, Rajelep. N. ae Joseph Bryan, Richmond, 
Va.; W. W. Finley, Washington, D. C.; S. M. inman, Atlanta, Ga .; Adrian 
Iselin Jr., Samuel Spencer, Charles Steele, James T. "Woodward, Harris C, 
Fahnestock, Robert Gallaway, Charles Lanier andjEdmund D. Randolph 
of N. T—(¥. 82, p. 162, 393, 570, 629, 930, 1158, 1269, 1323; V.83, p. 39. 


SOUTHERN RAILWAY, CAROLINA DIVISION.—Charleston,’S. C., to 
Augusta, Ga., with branches to Columbia, S. C., &c., 252 m.; Camden, Ss. ‘C., 
to Marion, -» 171 m.; Asheville, N. C., to ‘Alston, S. C., 134 m.; other 
branches, 138 m.; total, 695 miles. ’ Leased to the So. Ry. Stock author- 
ized, $7,798,700, all owned by the So. Ry. Of the generals of 1902 ($18,- 
000, 000 authorized) , $6,260,000 are reserved to retire at or before maturity 
the underlying divisional bonds, $5,000,000 have been used to reimburse the 
So. Ry. for the previous purchase of the several properties, and the remain- 
der are available for improvements, pee eg and extensions, $4, 000,0 
being reserved for a northwestern extension into and through the States of 
South Carolina, i Carolina, Virginia, Tennessee and Kentucky. V.75, 
p. 136. Pres., A. B. Andrews. _—(V. 75, p. 31, 136.) 


SOUTHWEST PENNSYLVANIA RY.—Merged Apr. 1 1906 in Pennsyl- 
vania RR. 


SOUTHWESTERN RR. (Ga.)—Owns Macon, Ga., bed Datentas Fort Valk 
ley to Columbus, Ga., &c.. with branches; total, 333 mil 

Leased for 10i years from Nov. 1 1895 to Central of ¢ Georgia a. ata 
rental of 5% on stock. -As to suit, see V. 71, p. 809; V. 73, p. 1062 = 


“SPOKANE ag mete RR.—Under construction from seeneion 
Wash., to Yahk, B. C., on the Can. Pac. Ry., about 140 m., to be completed 
during’ 1906. han, Pac. » With which road it has a traffic agreement, 
has a 10-year option to purchase 51% of stock. Stock, $4,200,000; aA Od 
ery $100. Bonds, $4,200,000 (see table above) have been sold. ° 

1551. Pres., Chester W. Cha TRY Sec. and Treas., Alfred C. Chapin’ 
Moz ‘endow. N. Y.—(v. 82, p. 1 


SPOKANE TERMINAL CO.—See “Street Railway” section. 
SPRINGFIELD UNION DEPOT CO —V., 77, p. 770; V. 79, p. 2589. 


SPUYTEN DUYVIL & PORT MORRIS RR —Owns 6 m. double track 
and connects the N. Y. & Hudson with the N. Y. & Harlem. Leased 
to N. Y. C. till Dec. 31 1970 at 8 % on stock. 


STANLEY MERRILL & PHILLIPS RR.—See Issue of Jan. 1906. 


nie LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par, $5). Dividend, 1 %, paid Dec. 7 1904. 
iene covers 5 5, 000 acres coal lands. The bonds are subject to call at 105 af- 
ter 1914 at par. V. 67, sp: 1209. Noad leased till 1934 to Penn. & N. Y. Canal 
& RR. renal. $40,000 per ann.) > and so oper. by Lehigh Valley.—(V. 74 
p. 479; V. 76, p. B32.)itee © Et 8 ao + tage 8 eye hee EY. 


STATEN ISLAND RY.—Clifton to Tottenville,"12. 64¥miles. STOCK.— 
$1,050,000, of which seee 280 owned by Balt. & Ohio; par, $75. Year end- 
ing June 30 1905 gross, $205,144; net, $27, 303; int. and taxes, $32,10% 
bi ce, deficit, $4°8 ,802.—(V. 61, p. 737.)44 - + % S Caer 


STILLMORE AIR LINE RY.—Collins to Wadley, Ga., 54 miles; Stock. 
$175,000. In April 1906 Central of Ga. interests, it was reported spoaw 
the road. V. 82, p. 930. Bonds, $350,000 1st’ = od ue 1920. | Year 
nares, Des. Ft 1904, gross, $44,649; net, $3,817 H. P. Smart. 
_— Dp. 


STOCKBRIDGE & PITTSFIELD RR.—See N. Y. N. H. & Hart. RR. 


SUFFOLK & CAROLINA RY.—Suffolk, Va., to Edenton, N. C., onJA- 
bemarle Sound, 50 miles; branch fro: m Beckford to Elizabeth City, N. C., 26 
miles. Acquired by ‘ao & Southern Ry., being taken over Jan. 1906. 
V. 81, p. 841, 1850: V.8 Year ending June 30 1905, gross, $131,- 
002; net, $52,458: total debe. ° oad, 537; bal., sur., $7,921 —(V. 81, p.1850.) 









































































































RAILWAY STOCKS AND BONDS. 
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RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Princt 
Miles Date | | Size, or | (pal, When Due, 
For explanation of column headings, &c., see notes | of | of Par -| Amount | Rate | | Where Payable, and by | Stocks—Lag 
on first page of tables. Road. Bonds. Value. \Outstanding) % | Payable. Dividend. 
Southern Railwa ae Division— | | 
aSouth & la ist ee $5,250 ,000__Ce.c 245) 1894 $1,000) $5,250,000) 5¢ M & N\J P reas & Co, N Y May 1 1919 
eek eeeneeen yi) ie aes Gee | Oe ihe 
Seoul matanstisseseen | 1902 | 1,000| 5,000; 46 0 & Ji do do July 1 tpag 
Southw Penn—ist M sf $5,000 yearly not drawn.r.... 138) 1877 1,000) ,000 7 F & A/Broad St Siation. Phila) Feb 1 1917 
South western (Ga)—Stock ese Lae Fee onmamian nS = sBivieh = 5,191,100 5 ? & J/Savan, Ga, & Macon, Ga\July 5 ‘06 2% % 
Spart u olum bus— ern , Caro la on. 
iScheas Saisonationst—iss M $4,200,000 po ede ---| 19 1905 1,000) See text. 5¢ (J & J|Knickerbocker Tr Co,NY/|July P! oss 
Spuyten Duyvil & Pt Morris—Stock 8 % guar N Y Cen 6) | 100) 989,000 8 \J & J\Grand Cent Station, N Y July 4% 
b rev y f Merrill & Phillips—First mortgage gold_-_-_..-. 52| 1903 | 1,000 300 000 5¢ |\M & N/Offce, Eau Claire. Wis (May ‘ 
State Line & Sullivan—ist M $300,000 gold. _._.Un.c* 24) 1898 1,000) 207 ,000 4%¢J & J|Union Trust Co,N Y Jan 1 igi 
acon ane Ry and Staten | gy Le Transit—|See Biaitimo |re & Ohi) jo | 
buffolk arolina. 0 
sullivan County RR—First mortgage $400,000_-.-. . ---/ 1894 | 1 ,000! 357,000 4 A &0O Safe Dep & Trust Co, Bos April 1 1924 
Sonten Valley “Stoc tock 6% rental Con & Mon Lawiat ows jase Fojnmavtves ie Bose 1 & sae hester NH Nat Bk July 190 
suncook Valle ren Rieccens ded | d 
Suse Blooms & Berw—1ist M $700,000 gold__.._- FP| “47, 1902 1,000 700 ,000) 5g lA & O/Fidelity Trust Co, Phi ~f : toss” 
s pygaeuce wey - woe by D Ts & Wi Fe at Hy 1396 : 38° pet yo as 05 a"aro DL er W RR Co. Y ” May 1 1908 2% 
‘onso! uar (en .-F.c* &r | ’ 960,000) 
Sygecuee Geneva & Corning f k 3% % ren d= =| oa 1358 | ‘ 100) 1:328,000 3% Mone’ orand Get Station. N ¥ Aug 1 1006 a is % 
Second (now BRETORNSO. cnececeecqoasesess | ’ A | 1 
Tac East—ist M $1,500,000 ¢g red 110 begin '08__1C ‘c*| br 1903 ,000) 884.000 5¢ J & JN W Harris & Co, Chic Jem 1 ieee 
Tallulah Falls—First —- a akeemmarns am 1901 | 1,000) 374,000 5¢ |J & J|International Tr Co, Bost’ July 1 1921 
irst consolidated mests ofa redeem 105. ‘ he 3 1903 (1,000 &c 500,000 5¢ (J & J\Standard Trust Co, N Y\Jan 1 1933 
Tennessee Cent—Prior lien °s? 200 —— St. *, °| Rt 1904 | 1,000 4,014,000 4¢ J & J|Miss Valley Tr Co. St L Jan 1 1934 
reannsees Ro" tnerace sation goth sceGy|"is| 1908 | 109) 80 ane) SEF $ jiNeretyene Troe Seow sen aes 
ennessee mo e go c fr) . | ’ | g |New uly 1935 
Degutast Railroad Ley SY YY M Id... §.c° * ‘pail rs +4 7.000.000, 44 eA > ov P Morgan & Oo. N Fides 1 1939 
rst con e eae | oce | J do oO 1 194 
Gen M ref $50 50 000 800 gesfred A Ce. cr = 1903 1,000 &c 18,000,000) 4 . J & J do do Jan 1 isi 
* Second pe erred sto el Gees) | te ieee fl ok 8 do (guly-oe tn 
nd preferred stock guaranteed (endor: “bs ool seam ¢ | C) 06 1 
First A age £ - epthes OP ATP See ae c*, ...| 1879 | 500 &c’ 5,000,000 7¢ A & ONew RLS and Lenten ‘Apel 1 ish 
Tunnel RR of St fouls stock guaranteed (endorsed) “3 oa. (" Oana 1,250,000 6 iJ & JJ P Morgan & uly 1906 
Terminal Ry (Buffalo)—ist M $1.000,000 gold. _N.c* 000 1,000,000) 4¢ A & O Grand Cent | Station, N i pril 1 1eae 


8 
Terre Haute & Indianapolis—Terre Haute & Loganspo rt—Se e Vand alla RR. { 


| 





SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt. 
26 miles. Road opened 1849; operated since April pees by Boston & Maine. 


Net earnings, less taxes and int. UL CF wg a Stock, $500,000, 
owned by ermont Valley RR. For , $374,842; net, $98,- 
454; int., taxes, &c., $48,691; divs. %S y ° #340, O00: bal. +» 8ur., $9,763.— Vv. 


65, p. 867.) 
K*SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to acere & Montreal for 6 % on $240,000 of capital 
stock total stock issued is $341,700, of _— $101,700 is non-dividend pay- 
. Pres., Hiram A. Tuttle, Pittsfield, N. 
we SUSQUEHANNA BLOOMSBURG & 4 CK RR.—Watsontown to 
Berwick, Pa., 47 miles. V. 75, p. 343. Brook. $1,000,000, all outstanding; 
of shares, $50. Bonds, see table. V. » Pp. 1303; V. 82, p. 753. For 6 
months ending Goss: $94,9 18; net, $41, 653; "int. on bonds, 


$16,750; sur., $24,9 ear ending June 30 1905, pease. $158 ,865; 
net, ore evil TE ing "49, a + be eur., $24, re oe de Henry 
Cochran, Williamsport, Pa.—(V. 7 3; V. 82, p. 753.) 


SUSQUEHANNA & NEW vena. aa na of Jan. 1906. 
SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638, 600 
stock. *pividends from earnings of 1899, 3 %; 1900, 4 %; — to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none. For -s year 1905 gross, $222,- 
227: net, $67,257; taxes, $4,642; bal. » sur., $62.61 


on eG St BINGHAMTON @ N. Y. RR.- oll N. Y., to Bingham- 
N. Y., miles. Controlled since 1869 by Del. Lack. & West., which 
= 1 1905 enue’ $1,909,400 stock and guaranteed the bonds. 
DIVIDENDS.— "88. ‘89. ‘90. ‘91. be to May '06, inclus. 
WR aaccceccccccece 8 13 bP ae ng (2% se. ) 
REPORT.— _ Gros. Net. Int, Balance. 
SOEP coacaseve $1. 386 "372 $528,333 0137 ees $200,000 — sur.$190,945 
BESO ccccecccs »294,206 466,773 —(V. 65, p. 568.) 


SYRACUSE enunvA & CORNING ay. “Corning. N. Y., to Geneva, N. 
; Penn Yan to Dresden,6 m. Leased from May 1 1899 for term 

Central for $46,375 per a. payable 
. the 

equiva- 


of corporate existence to N. 
uarterly, interest on bonds and —— obligations, taxes an 


» - owning $821 ee cA the $1,325,000 stock, par $100. Rental 
lent to 344 % on stock. The $253,750 ist 7s were Paid at maturity Nov. 15 
1905.—(V. 81, p. 1494. * 


TACOM A EASTERN RR.—Owns 


Tacoma, Wom, 3% Wate. 56 miles, 
to bituminous coal fields; branches, 13 m.; total, 6 Stoc! 


kk,” common, 
Or 


can be 
>. 655. 


sued only at the rate of $13,000 per additional ile of track. 
“ekcouma, 


,» Edward . a Portland, Ore.; Sec., E. M. ay 
Wash.—(V. 76 Pp 

TALLULAH PALLS RY.—Owns Coractip to ort Syey ot line, a Tal- 

rr Falls, Ga., 44 miles; extension from Nor. Car. line to Franklin, N.C., 

is to be completed during 1906. Stock authorized, $500, 000, of 

, $100. Bonds are limited 


which 3250, 000 is 5 % non-cum. pref.; par of shares 
15 wee Fat mile. Year ending June 30, 1905 (35 miles), gross, $35,494; 
St $3.8 Pres., Geo. L. Prentiss, 31 Nassa «» N. ¥.—(V.75, p.241.) 


SENUANTEPEG NATIONAL RY.—V. 74, p. 94; V. 75, p. 794. 
TENNESSEE CENTRAL Try Tenn., westerly to Hopkins- 
=. 251 miles; branches, 59 m.; lines a Nashville ‘torminale, 10 m.; total, 
‘0 miles. gw from Nashville Segthavanesty via Clarksville, to Hop- 
tinsville. Ky., » was completd in Dec. 190 till May 1 2001, 
and owns AY Sie 000, 000 stork of, Nashv. Terminal Co., Including termi- 
d Js ». of track. In eg * sreorganized without -fore- 


belo 
1905 the ‘minols yf tee and ad Soadhera Ry. uired an option for 
3 years for the purchase of a majority of the stock and bonds of the Tenn. 
Cent. and Nashville Term., which in July 1906 had not been exercised. On 
Dec. 1 1905 the Southern Ry. took over oes operation of the Eastern divi- 
sion, Nashville to Harriman, Tenn., with and Crawford branches, 
and the — pen the Western. division, Nashville, Tenn. to Hopkins- 
vi ate Vv. 1316, 1437, 1 

R« TiFS: eStock + aeained ro outstanding, $8,000,000, all com- 

m (par of shares, $100). 

The prior liens 4s of 1904 are subject to call at 110 on Jan. 1 1909, or any 
subsequent interest day; of the bonds, $61,000 are reserved to retire the 
$46, 2 wy Hy & Knoxville 6s due 1918. Vv. oP. 7 


he 5s ($20,000,000 auth., Merc. Tr. Co. St. rustee) are 
Mmited {inel. 34 +200 ,00 0 reserved to retire prior lien 5s) to nat, 500 mile 
on the 320 miles of present mileage. The remaining bonds can o: 
sued for additional yas constructed or ulred at not over $25, S00 per 
mile. V. 78, - + Vv PP: 213. The Nashville Term. mtge. Is f 
000; tha Overton.—(V. 81, p. 1725; V. 82, p. 2 

TRNNESSEE etme a neida, Tenn., to Buffalo, 16 miles Aug. 
1905 contracts were let for extension of 21 inlles. Road is to be 75 bong in 
when completed. Stock authorized, $1,000,000; —t 434, $200, wes 

of shares, $100. Lg ee on Juiy 14 1905 authorized a mtge. 
$2,500, 000. Pres., Bird M. Robinson; Sec., M. T. De Vault. Office, 5 as 
t., N. ¥.—(V. 81, p. 1242.) 

TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bri . 
and a tunnel 4,800 — “7 length; operates tes East St. Louis & Carondelet v-. 
12 m., since Mch. =  , 74, p. 479. Touching the Missouri & Illinois 

t company’s 


“gee & Beit RR., - tem: 

GANIZATION — —Organized in —. The , Seow companies 

sole owners: Cleveland Cincinnati Chicago & Louls, Louisville & Nash- 
ville, &, Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri P; Wabash, Vandalia RR. (Penn. RR. system), Chic. Rock 


& Tex., ie seven last 
ulred their interests in Dec. 1902 2 and Jan. 1903. V. hy p. 1355; 
03. These companies agree under oa to use the property 
: forever and pay as tolls the interest, taxes, rentals and other charges, and 





each line will contribute its proportion to the extent of one-fourteenth to 
make up ony deficiency from unforeseen circumstances. See V. 79, p. 499, 
See also St. Louis Merchants’ Bridge Terminal RR. 


LEASES. wy Soon of the Bridge and theyTunnel are for their corporate 


cuistente, and w made July 1 1881. As to, pppoe. see V. 77, p. 299, 
; V. 78, p. 1908. 2443. 2600: Vi. p. 32, 
"groom -—Ca stock, authorized ean $50,000, 000, as increased 


pital 

in Dec. 1902; outstanding July 1906, $2,882,000. 
BONDS, &c.—The mrereqnas of 1889 was described in advertisement in 

“Chronicle’’ of Feb. 13 1892 
Of the gen. mtge. refunding 4 % sinking fund gold bonds of 1953 ($50,000,- 
000 authorized), $18,000,000 have been sold for new construction, improve- 
ments and additions, $17,500,000 are reserved to retire eS bon and 
$14. 500,000 for issue after Jan. 1 1906 at not over $1,000,000 
provements and acquisitions. A sinking fund commencing J 
retire $100,000 ofthese bonds yearly by lot at 110 and interest if not 
urchasable for less. The entire issue is subject to call at 110 and 
ni ‘0. on and after Jan.11910. See V. 76, p. 267, 383, 481, 807; V. 79, 

Pp. le 


antees $3,500,000 St. L. Merchants’ Bridge Ter. ist 5s me interest 
on Ss 000.000 1st 6s of Merchants’ Bridge. Sec those -ompartes 

ANNUAL REPORT.— Year ends June 30. 

Year— Gross. Net. Oth.ine. Charges. Balance. 
1904-05 - sanud $2,923,020 $1,431,318 $999,702 $2,213,106 sur$217,914 
1903-04 ..... 2,660,591 1,102,298 454,023 a 543,181 def 986,859 

Cpepen of Board. Julius S. Walsh; Pres., W. S. McChesney Jr.; Sec., 

innedgc; Treas., F. C. Daab ——V. 61, D. idee, V. 82, p. 393. 
paren RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co., 
N.Y miles. O V. 67, p. 530. Stock is $1,000,- 
000 . RR each own 5,000 es of 
the stk. Year to June 30 "05, TOS, “$80, 317; “net, oy 837: int. and taxes, 
$47,120; bal., sur., $12,717 . E.V.W. Rossiter, N.Y.—(V. 67, D. S30y 


TERRE HAUTE & INDIANAPOLIS RR.—See Vandalia RR. 
TERRE HAUTE & LOGANSPORT RY.—See Vandalia RR. 
renee HAUTE & PEORIA RR.—(See Map of Pennsylvania RR.)— 
ated from Terre Haute, Ind., via yoo to Peoria, Ill., 174 m., 
138 m. are owned and half —- fog 4. ns m., and 28" m. Is by 
trac over other roads. From Oct. 11 , leased for 99 years to the 
Terre Haute and Indianapolis at rental of 30 % of gross — a 
ar sufficient to pay int. on debt, L 4 a tM assumed Jan. 
23 < andalia RR. See V. 55 Dp. 766; V .81,p.212. Lessee tS 
of the $1,837,400 pref. and st. 417 ‘000 of the $1,926,800 common. 
BONDS.—The consols (Union Trust Co. Y.. oo carry the 
guaranty of the T. H. & Indianapolis. In 1905 Nn back ns had been 
id, the litigation being — V. 81, p. 156, 212; V. Oo | > 481, 873. 
guaranty, V. 81, p. 212 
EARNINGS.—For calendar 4 -* 1905, gross, $649,346; net, $52,958 
rental from lessee, $194,804; bal., to lessee. $141.845. —(v. 8i, D. 312) 
TEXAS CENTRAL rested Pe yee from Waco, in cenaunel Co., 
to Albany and Stamford, Tex., &c., 227 miles. In April 1906 extension 
from Stamford west about 40 miles was under construction. 
DIVID'DS (p. c.) '96. '97. 98. '99. '00. "01. "02. "03. '04. 
On common....... ee TO a7 234 
On Horny $8 4 47% 5&5 
TEST EARNINGS.—1 1) 90e- -06__..Gross, m.. =. net, $355,952. 
ne July 1 to May 31. {1904-05....Gross, 768,894; net, 267,731. 
Surplus over 11 months, charges, $327, 537, against $39,317 in 1904-05. 
BONDS.—lIn July 1906 preparations were being made to issue $700 000 
additional bonds for western extension; application was pending for can- 
cellation of the outstanding bonds and a re-issue under certain conditions. 


V. 82, p. oy = 
Report for ending June 30 1905 was in V. 81, 1098, showing 
‘Oss, $827,380; 1 net. $275,479; other income, $2,523; nterest, $31,000; 
$48 ,312.—(V. 82, p. 453, 1213.) 
Central 


vidends, $198,690; bal., 
-» 125 miles, ; 4 — 14 —— over St. Louis South- 


COA 


of whie 


05. "06. 
5 5 
5 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas 
Green. Stock, $500,000; 


Ry. to Paris, be 
western. In pure 
par, $100. Total. current abilities July 1 1904, prs 960 ,970. 
For year 1904-05, cross. $523,669; net, $120,861; chi , $83, 691; bal., 
sur., $37,160. Pres., E. H. R. Gree n, Terrell, Tex.—( . 63, Dp. 839.) 
TEXAS & NEW ORLEANS te Map So. Pac.) —Houston, Tex., 
to Orange (Sabine River), 112 miles; and Sabine Pass to Dallas, 3 2 miles. 
comennee May 1903; Houston to Clinton, 8 miles; Nome to ay Lake, x 
miles; total, 440 miles. In March 1905 law was | passed tting sale. 
the line from Dallas to Sabine Pass, 312 miles. 80, p. 1425. 
—— stock is $5,000,000, all of it being owned b by me the 


SROURTEI, os 
So. First 7: urchased by the s. 1. at not over 110. 
also "tone 30 1905 S322. "205 Texas school fund 6s, int. 7 peinetpa 
payable 2% per annum. Lands unsold June 30 905. 351 Sed bores 

he first m age of 1900 secures bonds at $20,00 "alles, mul of es 

extending from kland to Dallas, Tex., about 218 
was purchased In 1899, and extensions hereafter acquired Pi eere 00 
up to 40 miles. V.70, p. 997; V.71,p. 183. E uipment bonds, on 
6s, all owned by So. Pac. V. 76, Pp. 1302; V. 80, 

In year endi pe 30 any gross, $3. 388,549; ag ‘inclu art 
income, $703,252; surplus over and taxes, $43,272. In 1 
gross, $3,624 (881; ot $791 "242.—C . 80, p. 1425.) nl 

TEXAS & PACIFIC RY.—(See Map Mo. Pac.) —New Orleans, - west 

© El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 


to Fort Worth, 315 m.; branches, 361 m.; total, 1,826, of which 92 m.. 
Sierra Blanco to El Paso, trackage, leaving amount canes 1,734 m, Branc 
to Simmsport, La., 22 miles, was completed In 1905, 








JuLY 1906. | 


i 2 
(=) 
Z, 
© 
= 
jam) 
ZA 
<a 
RM 
i 
2) 
‘> 
ie 
TR | 
ms 
— 
E 
— 
— 
| 
a 














Lenawee Jc.\" 








BALT. 





Pirrs. Plymouth 


‘ai 
Judson / %. = 
he tfiel 7, M 


r*) 
+ % Robnesver 


cace@llO 
apo enver 


Logans ; Peru 
ors BN % Bunker Hil! Ft 
Delphi 53 onroe 
Kokomo: Ss Loy, 
9 -_ 7 Hartfo' 


Templ¢to: 


oR 





re) Fayette 


FS 
® 
Attica % LAKE ERIE woo! 


& | west’N 
. F fort Tipton! e 4), 


an, 
° ra 
% ef . nderso; 
NobDjesville 2 q 
Lebano INO. oe = 
‘© g > Westfield /yew Gastl 
sr om: 

Ladoga ™S 

& WEST'w 


INDIANAP 


¢ 




















Shelbyville 
“ 


\ 


MAP OF THE 


(TOLEDO & OHIO CENTRAL RY (Wor = 


AND OF THE 


KANAWHA & MICHIGAN 


RAILWAY. 
| 


Lincoln 





z : - oe 


New Albany Ouis 
ory do} 


West Pt 


Kendallville 
& 


'~ Portland 


e ®» dke 


& Mt, 


om  TOLE 


Wausey 


SOUTHERN WHITMORE) 
Bryan ty 
Defiance, iw 


€ 
Ttage’ 





2, 5 
ey, > 
4&6 ich. 


OHIO 


Sperwood 
a 
. ecil 


P, 
re Te 


‘ Oo 
Ridge Versailles 
a nia - a ne 


uncie 
°- Union Cy. 
*\ Gre nville 





ov': ay 
v, 
2 
Cambridge 
XJ 
HAM. Connersv4 


ichmon 


muse 
+ /* 





s Ono 
Midiand Cy. 
Ns 


CINNATI 


Lawrencebu 
ardinia 
NO. 
Aurora ° pe = 
Walto # se es 
; e 
Madison & r 
> 2 
Carroll 


Georgetown 
oO 


Falmouth 
o| Williamstown Maysvill 


® $ Johnson Jc. 


‘La Grange ey, 


C) 
*O> N \ T U 
LE e Georgetown 
« —~ Paris & 
Vv; a \ 
. one t.Sterling 
xington 


” 
hillico 


* 
Waverly, 


Frenchburg 


Akron 
z 
x é liiance 
Z 
Gres cA 


iné jn’ Bay: 
< ‘assillon \\ 


Yellow k 


f ve" 
8 alley] Jc. 


«/\* 
ersbu: Canal Dove 


illbuck 


+. 
me 


1 


—f% 
eer 





k /Clay C.H. 


e \3 
oe 
Y er led 


. 
Se a 1 J 

On, 
es. <3 








Titusvilley & 
e 

1 City] Aw 
5 

4 lin 
bo! 

2 ercer Zz 
Park 
2y Wilmi mn Jc. 


ew CastiaJc. 


P. Leptonia 


omeKood 

ve 4 =] 
bh 

¢ 





Q 


PITT 


T8toy ia r teuben V, \ n. LA 


ashington, 
“A: 

oo 

HEELING 


4 Fai - 
‘ow! ile 
2, \% “WayD' urs SS 
a ato 
—_ 
New 
= z 


Mannington {tle Falls 
Fairmon) 


—_— 


ye Xo 
OHI0 ie as 
bh 2/Clarksburs 


ly eo 


‘Weston Belton 


ne Buchannon 


~ 


yo! 
oe 




























































































































SS ee eS 


= 


—— 











142 








RAILWAY STOCKS AND BONDS. 





| VOL. LXXxu, 





































— - ——— 
RAILROADS. INTEREST OR DIVIDENDS. Bonds— Pring. 
—___—_ —_—— ———_—_—_—_—_————— Miles Date | Size, or pal, When Due, 
"For explanation of column he adings, &e. , See notes 0; 0; Par Amount Rate | When Where Payable, and by Stocks— 
on first page of tables. Road. Bonds.| Value. ‘Outstanding % Payable. Whom, Dividend, 
Terre Haute & Peoria—First Da ten gold --Un 138 1887 $1 000 $28,000 5¢ M & § Union Trust Co,N Y_ (Mar 1 1937 
First M $2,500,000 gold guar p & 1 (end) 138 1892 1.000! 2,202,000 5¢ & §S R Winthrop & Co, N Y Sept 1 1942 
Texas Central—Common stock... RAS PF ag RES eee 2,649,300 5 in 1906, Yearly. |Farmers L & Tr Co, N Y July 16 19065 
Preferred stock non-cumulative.....-..---------- es a ER ett 1,3824,5005in1906J & J do do July 16’ 06.234 
First M $2,000,000 gold red 110 ($150, 000 4s) __F.c* 227 1893 1,000 *650,000 4 > 5g A & O| do do April 1 1923 
Texas Midland RR—Mortgage ($750,000 Is 2d M) 111, 1893 1,000 900 ,000 5 J & J\None in 1903-1904. April 1 1988 
Texas & N O of 1874—Sabine Div Ist M gold... --c* &r 104 1882 1,000 2,575,000 6¢ M & §/So Pac, 120 B’way, N Y Sept 1 1912 
Consolidated mortgage for $4,195,000_____- *&r 209 1893 1,000 1,620,000 5¢ WJ & J do do July 1 1943 
Dallas Div ist M gold $20,000 per ‘mile (text) Fa: c* --- 1900 1,000, 3,997,000 4¢ \F & A do do Aug 1 1930 
Texas & Pacific—Stock $50 000,000 authorized_. -_--- aunt ebse- | 100; 38,763,810). .......|-.-..-..~|~----------~-----~-~---|--- 22.28 
First consolidated (now first) mortgage gold_FP c*) 1,387 1888 1,000 25,000,000 5¢ J & D/Mecrantile Trust Co, N Y June 1 2006 
Second cons inc M ($25,000,000) g (see rem)__Mec*) 1,387 1888 | 1,000, 24,661,770 5¢ (March1 5% paid March 1 1906 Dec 1 2000 
Louisville Div Br lines ist M gold $12,500 p m__ Me 340, 1901 1,000 4,513,000 5¢ J & J}Mercantile Trust Co,N Y Jan 1 1931 
Miscellaneous equipment trusts Dec 31 1905_-_--- abel tsine “l~semenen Be BS es Bens Cee ey ae | 
Texas & Pac Equip Ass'n Ser F guar $15,000 yeasty ---| 1905 1,000 150,000 4% EE. Lhousanctivnesecdeconeas To Dee 15 i9i§ 
Texas Short Line—First mortgage gold_...-.--. Us 9% 1901 1,000 175,000 5¢ J & JUS Mort & Tr Co YJan 11 
Tioga RR—First mortgage due 1882 and extended gold 46) 1852 500 &c 239.500 5¢ M & N/|Newbold’sSon & Co, Ba Nov 1 1915 
Toledo & Ohio Central—First M gold (V 53, p 436) _Ce 196 1885 1,000; 3,000,000 5¢ J & J Central Trust Co,N Y July 1 1935 
Western Division first mortgage gold___.-.-.- N.c* Text. | 1892 1,000 2,500,000 5¢g |A & O do do Oct 1 1035 
General M (V 62 p 594) ($2,000.000) gold____Ce c* 335, 1894 1,000 2,000,000 5¢ J & D do do June 1 1935 
St or s Division first mortgage gold $500 ,000Moc* 61 1901 1,000 500,000 4¢ F & Aj do do Feb 1 1951 
do first pref inc $500,000 non-cum 4 %_-_S.r 61, 1901 1,000 500,000 Oct 1 if earned. | do do Feb 1 1951 
Car trusts July P 1905 (principal due monthly) --_-- obit nae Caden $98,136) 5&6 | Monthly|.....-.-...--.--.-.--.- To Aug 1 1908 
Equipment notes g $32 aah cont -ann (V 82 p 162) --~| 1906 1,000 416,0 |: oe eS ee eee Jan. '07-Jan '13 
Guaranteed } | 
K & HC &C Mg $3,500,000 s f red 110 after’ 11_Mo ---| 1901 1,000 3,000,000 5¢ J & FJ P Morgan & Co. N Y July 1 1951 
Continental Coal first M gold s f red at 110 after '12_S ---| 1902 1,000 2,750,000 5¢ F & A do do Feb 1 1952 
Kanawha & Michigan Ry—See that company -.--- | | 
Tol & Ohio Cent Ext 1st M (Soreciosed) int only guar ---| 1888 1,000 300,000 BO 1 @ Blececcnnransessesseussn Nov 1 1938 
Toledo Peoria & Western__ist M (for $5,000,000) g_c* 230 1887 1,000 4,895,000 4¢ 3 & J Amer Exch Nat Bk, N Y july 1 1917 
Toledo Ry & Term—ist M "$3,500,000 ‘old guar....c® ~--| 1904 1,000 3,500,000 4%¢ 35 & J Jan 1906 coupon not paid July 1 1954 
a Riverside ist M g red 102 4% to March 1909 guar ---| 1902 1,000 150.000 5¢ \M & S§S/March 1906 coupon paid Mar 1 1927 
1A & W morg red 102 4 after Sent 1907 not guar eon| Saw 1,000 175,000 5g M & Ss Ohio Sav Bk & Co, Tol Sept 1 1922 
Telese St Louis & West. 1 ideock (% Is pref. 4% 5 -C.) PE Nae at nd le o> Od Cn ae 
Prior lien mortgage $10,000,000 gold___-._-. cér 451' 1900 1,000 &c 9,350,000 3%eJ & J Centrat Trust Co, July 1 1925 
First M g $6,500,000 red after July 1925 aie c&r 451 1900 1,000 &¢ 6,500,000 4 g A & O} - ee ril1 1950 
Equip trust certs gold guar $50,000 due s-a.._PeP c rae ages ies 1,000,000 ro) 2 eee 07-Sep "16 
Toledo Saginaw Muskegon—First mortgage-_-__-__- ,000 1,662,000 5 J & J All owned by Grand Tr’k quiy 1 1918 


__ *$650,000 additional 5s in treasury June 30 1905; to tal of $1. #500 000 ‘asue ¢ d. 





ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164° 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre~ 
serving the original Federal charter. Land assets Jan. 1 1906 were 62,150 
acres. land notes $40,690 and $25,932 cash. 

STOCK.—Authorized, $50,000,000; issued, $38,763,810; par, $100. 
Mipourt Pacific Dec. 31 1904 owned $6,525,000 stock. 

BONDS.—See 1888 mortgage abstracts, V. 47, p. 82; V. p. 1448. 
The Weatherford Mineral Wells & Northwestern ($500 ,000 5s by 1902) are 
guqrantest. psincipes and Sy ame by endorsement. V. 78, p. 344. Sulit 
as to old bonds, V. 82, p. 

The Louisiana Branch Lines ‘mortgage will cover ail branches constructed 
or acquired in Louisiana at $12,500 per mile, but not to exceed in the aggre- 
gate $7,000,000. V. 72, p. 577, 1189. 


Interest scrip, income and land grant bonds (a stock ex, retirable | 


eerie oo ey agreement) , $113,917; other scrip, $7,7 
AN 


CES.—On second 5s there is no right to foreclose unle: SS default Is | 


made on Ist mtge. The co. has been spending its earnings 7 yin needed 
improvements; in 1900 made ist payment on incomes, viz.: o; in 1901, 
4%; since to Mch. 1'06,5% yearly. In Feb. '04 all except soto" 000 of the 
Texas & Pac. seconds had been Re: for 65 % in new St. Louis Iron 
Mountain & Southern gold 4s. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. 


EARNINGS.—Jan. 1 to July 7 Hong gross, $6,765,836; 1905, $5,813,899. 








ANNUAL REPORT.—Report for 1905 was in V. 82, 688. 

Year ending Dec. 31— 1905. 5 4 1903. 
i GIO nn ccccassncsuene 1,82 1,826 1,827 
I a $12, 538 391 $12,433,147 $12,094,744 
«| PPR gras $3,920,225 $4,321,455 $3,808,638 
Se GREED ecccadcsccesce manne 584,162 61,744 171,485 

Total net income... .........<.-.-- $4,504,387 $4,383,199 $3,980,123 
Interest on first mortgage........-- $1, 5¢ 97,783 $1,490,015 $1,473,354 





Interest on 2d incomes -.- 
Fire claims (year 1894) 


- (5) 1,233 ,806 (5) 1,233,806 (5) 1,161,900 
= 164,140 
Dh: iitedcntcnkennanh aes 345,438 312,297 296 ,053 





Improvements, equipment, disc., &c. 1,283,981 1,422:147 1,271,994 
Balance, e107 ee def.$30,763 def. B76. 067 7" $223,178 
—(V. 80, p. 1175; V. 81, p. 842, 1793; V. 82, p. 688, 1440 


TEXAS SHORT LINE RR.—See issue of Jan. 1906. 

TEXAS SOUTHERN RY.—See page 179. 

TIDEWATER RY.—To extend from West Va. State line at a connection 
with the Deepwater Ry , building by the same interests, to tidewater at 
Sewell’s Point, 8 miles from Norfolk, a total of 332 miles. Of this, 100 
miles from Sewell’s Point towards the West Va. line is under construction. 

The two roads together will form a coal line from Deepwater on the 
Kanawha River, W. Va., to Sewell’s Point, 446 miles, to be completed by 
Jan. 1908. See'V. 78, p. 1962; V. 81, 1551. Stock authorized, $100,- 

00. No bonds have been issued on either road. Henry H. Rogers, of 
the Standard Oil Co., and associates were reported to be Snencing the 
enterprise. Pres. W. N. Page, Ansted, W. Va.; Sec., H. J. Taylor; 
Treas., Geo. H. Church, New York.—(V. 81, Ag 1661. ) 

TIDEWATER & WESTERN RR.—V. 81, 21 

TIOGA RR.—See ‘‘Supplement”’ of July iso4. Stock, common, $390,- 
900, and $189,700 preferred; par, $50. 

TOLEDO & OHIO CENTRAL RY.—(See Map.)—This road = ™ 


Lines owned— Miles. Trackage (37 miles) — 
Toledo to Bremen. ............. 173| Walbridge to Toledo___......-- as 
Alum Creek to Truro Junction... 4/ Bremen to New Lexington-----.-. 
New Lexington to Corning------ 13|To Chauncey, Carrington, &c_-_-. 30 
Whitmore to Thurston----_-_-_-_- 145 —_ 
Peo. to St. Mary’s, V. 73, p. 660. _ 60 .. ll 441 
Kanawha & Mick. (which see) ...177 
ee 395 


Owns all the securities of Scanlan & Western Ry., Columbus to Shaw- 
nee and Zanesville, O., with branches 126 miles (of which 40 miles not 
owned) operated separately. V. 75, 906. 

In June 1901 the Hocking Valley Ry. had acquired all except $54,100 of 
the $6,500,000 com. and $11,600 pref. stock of the $3,708,000 in exchange 
for 70 % of Hocking Val. stock of the same class A, p. 1347; V. 71, p. 
810. See also Hock. Val. item, V. 69, p. 1345; Vv. 71, 865. Oper. separ'ly. 

DIVIDENDS.—On common: ‘In 1891, 2%: in 1892, 4%;1893,2%. On 
pref., April 1890 to July 1896, inclusive, 5 % yearly. None since. 

GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first mortgage bonds oe YY: Lens ny) and, my 
with Hocking Valley Ry., the K. & Hock. Coa Coke bonds (see V. 74, 
p. 271; V. 77, p. 2393) and Continental Coal ns poate (V. 75, p. 499): 
also guarantees Interest only on $300,000 T. nt. oe 5s (fore- 
closed). Special or hs , loan June 30 1905, Sis0.0 00. 

EARN’'S.—11 mos. Gro: Net. Oth. inc. Charges. Bal., sur. 
July 1 oof 180s 3s - .$3,75 2 124 $900,294 $4,665 $424,567 $480,392 

y 31.|1904-05__ 3 ‘448. 959 764,263 31,589 411,488 384,364 

ANNUAL REPORT. Report for 1904-05 was in V. 81, p. 1097. Of 

total tonnage in 1905, 72% was bituminous coal. 

















Years end. June 30— 1905. 1 904. 1903. 1902 
Gross earnings ......-.-. $3,766,651 $3,598,684 $3,446,747 $2,877, ‘659 
Net earnings ......... $973,060 $927 331 $907 ,063 $705 ,556 
Other income ......... 14,909 109,403 31,937 17,589 

Total net income_... $987,969 $1,036,734 $939,000 $723,145 
Interest, taxes, etc...- 619,567 605 ,434 613,575 583,540 
OS OS sr.$368,402 sr.$431,300 sr.$325,425 sr.$139,605 


Pres., N.{Monsarrat.—(V. 81, p. 1097; V. 82, p. 162.) 

TOLEDO PEORIA & WESTERN RY.—(See Map of Pennsylvania RR.) 
—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with W abash, 1 mile; trackage to 
Peoria and Burlington Ia., 17 miles; total, 248 miles. 3; - a 


‘ern ee wee —In 1894 joint ouneratp and management by Pa. 
RR. & Q. was arranged. Stock, $4,500,000 ee $10), of 
which $123, 100 in treasury in 1906. Mtge. abstract, ¥e 

quipment trusts and notes June 1906, $296,109; bills pay able, ‘3572; 500, 
inc luding $229 000 issued Jan. 1905, to pay off the peosynscneg scrip. 

EARNINGS.—12 mos., aire -06 

July 1 to June 30. 1904-05 . Gros: Oss, 
Deficit under 12 months’ charges, $2 119 in 1905- 66. against def. $32, 872. 
ANNUAL REPORT. —Report for 1904-05 in V. 81, p. 1433. 





Year. Gross Earn’gs. Net Revenue Int. &Tazres Balance 
SMES oc acénunt cae $1,292,258 $253,483 $275,602 sur.$22,119 
) TO oncokeneannet 1,281,443 253,328 286,160 def.$32,872 
| (V. 79, p. 734, 2458; V. 80, p. 707; V. 81. p. 669, 1433). 


TOLEDO RY. & TERMINAL CO.—Owns a single-track belt road, 28.5 
miles in length, opened Oct. 1 1903, around the city and suburbs (includ- 
ing two bridges), with 2434-mile branch to terminal station; total 31 miles. 
Used by the Cin. Ham. & Dayton, Toledo & O. Central, Tol. Angola & 
Western, Pere Marquette, Detroit & Toledo Shore Line, oy opaerivents, 
Wheeling & Lake Erie and Ann Arbor. V. 73, p. Vv. TD 
V. 78, p. 2443, 2600; V. 81, p. 899. In Jan. 1906, yp Harmon of 
Cincinnati was appointed receiver, coupons being in default. V. 82, p. 49, 
= April 1906 a committee, Andrew T. Sullivan, Chalrman (Columbia Trust 

Co., N. Y., and Portland (Me.) Trust Co., ositaries) , requested deposits 
of first mortgage bonds. V. 82, p. 930, 1103, 1269. 

Stock author., $5,000,000; outstanding, $3. 100,000. Pere Marquette 

and Cin. Ham. Dayton guaranteed the bonds ney — ake 
principal and interest, by endorsement. V. 78, p. 2443, Vv. 
153, 628; V. 81, p. 899; V. 83, p. 97. Commonwealth Feuse Co. of ‘st 
Louis is mortgage trustee; V. 74, p. 1140. Toledo Riverside Ry. bonds 
are guaranteed by endorsement as to principal and Interest by Toledo Ry. 
& Terminal Co., Cincinnati Hamilton & Dayton and Pere Marquette. 
V. 79, p. 968. Toledo Angola & Western bonds are limited to $300,000. 
V. 80, p. 164. Pres... Geo. W. Perkins.—(V. 83, p. 97.) 

TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock: bonds have a ame guaranty. V.71,p. 85; V.72, p. 338. 

Year ending Gros Net. Interest. Defictt Traf guar. 
June 30 1905__ _$139.2 237 op. def.$3,961 $83,100 $87,061 $13,342 
—(V. 71, p. 31, 85.) 

TOLEDO ST. LOUIS & WESTERN RR.—Owns from Toledo to East 
St. Louis, 451 miles (614% and 70-lbs. steel); sidings. etc., 107 miles; 
also has trackage to St. Louls and Toledo Union depots. Owns jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 -¥ eae guaranteeing its 4% 
bonds; present issue $2,000,000. V. 76, 

ORGAN’N.—Successor of Tol. St. L. &k. ‘City foreclosed. V.70,p. 1196. 

BONDS.—Of the prior lien 34s $1,000,000 was reserved to be issued 
after January 1 1902 at not over $250,000 per annum. Additional first 
mortgage bonds, not to exceed $10, 0, 000, may be issued at any time 
to retire the prior lien bonds. - The e equipment trusts dated Sept. 1 1906 
cover 750 box cars and 500 coal cars 3, p. 39. 

EARNINGS.—11 mead ttt 814 Gross, $3. 859,141; net, $961,719 

nant i to May 31. 1904-05 Gross, 3,446,969; net, 700,195 
‘ORT. a, year ended June 30 sees be, 1.) v. 81, vs 431. 


Pear Net. Oth Bal. sur 
1904- 05 } === 83, os vie $934,064 $23, 646 $666, “190 siz6, 78609 $172, oti 
1903-04 _._ 3,341,648 915.474 4,968 149 a 8,350 223,943 

OFFICERS.—Chairman of the Board, Wm a President, T. P. 
Shonts; Sec. and Treas., James Steuart MacKle. 

Directors—William A. Read Be gg Hugo Benet. James N. 
Wallace, Thos. *. Hubbard, Tweed, J. Crosby Brown, J. J. 
Emery. Cc. S. W. Packard. T. Be Sbonte, Edwin Hawley and H. E. Hunt- 
ington. Office, bo" Wall St., N. Y.—(V. 81, p. 1242, 1431; V. 83, p. 39.) 

TOLEDO WALHONDING VALLEY & OHIO RR,—(See Map Penn- 
syleania RR.)—Owns road in operation from Toledo we to Toledo 

, 81 miles, and from Londonville to Coshocton, O., 45 m.; Sandusky 
to Columbus. 110 miles. Total owned, 236 miles; trackage (Pitts. Ft. 
W. & C.) to Mansfield, O., 7 m.; Cleve. (Cin. Chic, & St. L andusky and 
Columbus, O., 2 miles; ‘total, 245 m 


LEASE, ETC.—Leased for net earns. ¥* the Penn. Co., which guaran- 
= the bonds and owns all the capital stock. 
EARNINGS.—For calendar year 1905, gross, $2,460,648; net, $oes 302: 

charges, $178,288: divs., $90,000; bal., sur., $88,014. tT. 75, Dp. 8.) 

TOMBIGBEE VALLEY RR.—Healing Springs, Ala. to Fates oa 
Landing, on the Tombigbee River, 52 miles; extension under construction 
from Healing Springs north to Butler, 35 miles. Stock is limited to 
$10,000 per mi all common: $520,000 outstanding. Of the bonds, 
$1,600,000 are issuable at $5,000 per mile and the remaining $200,000 for 
equipment and terminals at $1,000 per mile after earnings are more than 
double those at the time of the making ofthe mtge. In April 1906, $425,000 
bonds had been sold. V. 82, p. 806. For 7 months ending May 31 iges. : 
gross, $32,109, against $21 ,079 In 1904-05; net, $11,779, against $8,546 
For year ending Oct. 31 1905, gross, $39,009; net, $14,340. Pres., d- 
Cochrane; Sec., Chas. P. Duke, Fairfield, Ala. ae 82, p. 806.) 

TONOPAH & GOLDFIELD RR.—Owns —— —. Tonopah to Geld- 
field, Nev., 91 miles; ae 6 miles; standar A consolidation 
as of Dec. 1905. V. 82, p. 806. The Bullfrog vA ratified RR., Bullfrog 
to Goldfield, about 75 miles. owned by aoe interests, is expected to 
completed in summer of 1906 V. 81, p. oo 

Stock, common, $1,650,000; 7%, ae pref., $500,000. ob 
dividends, 344% on pref. and common prety ‘pail May 5 1906. V. 82, 





041 
"A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), the entire issue being subject to call at 102% the —_ 
Title & Trust Co. of Philadelphia is mortgage trustee. V. 82, D- 80 





Earnings of roads consolidated for 8 months ending Feb. 28 1906, gross, 
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Cal., on the Atch. Top. & Santa Fe, to Bullfrog, 110 miles, to be 
completed in 1906; extension proposed to Tonopah. ~ % 40 miles, mak- 
ing a total of 150 miles. Stock authorized, $1,500,000. The debenture 
stock certs. are guaranteed by the Borax Consolidated, Lim., and are se- 
one by —— of mortgage and bonds issued thereunder with the Indian 

_— rust Co., Ltd., of London. V. 81, p. 1793; V. 82, p. 753 871, 


Frank M. Smith, 100 William St., N. Y.; Sec. and Treas., C. B. 
Zabriskie” —(V. 82, p. 871, 1440.) 

TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford 
Ont., 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles. (See 
V. 62, p. 319.) Under trafic agreement with N. Y. Central, Michigan 
pee mr 1 ~ Southern and Canadian Pacific. interest is practicall 
Fe*ress See V. 68, p. 475. and advertisement In ‘‘Chronicle”’ of Marc 

1899. -* ‘the stock, $2 -_ 000, 19 3 is h +” } aA} Pacific and 
aby N. Y. Central.’ V. 6 DP. 753: 63 V. 68, p. 475, 1134; 
Vv. 69 For 11 months A. — 31 oie rast, 30837000, against 
605, 9 7 in ‘1904- 05. For year ending Jane 30 190. 673,312; net, 
224,051; Int. on bonds, $131,200; bal., sur., $92, Sdi-—(V. 78, p. 1963, 
336: V. 79, p. 1705 

TORONTO UNION “STATION co.—V. 82, p. 453. 

oe ers Vane RR —Hendersonville to Lake Toxaway N. C., 42 

lies. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 

- Stock authorized, $420,000; par $100; outstanding, $355, 000. V. 68, p. 
$e. * the bonds $66,000 Is reserved ad improvements and — 

M4 97. Year ending June 30 1905, gross, $64,173; net, $20,60 
B. Alsop, 1502 20th St. N. W. Washington; V.-P.'and Gen. =. 
fy ¢: "Hays. Brevard, N. C.; Treas., A. K. Orr.—(V. 81, p. 1793.) 

TRAVERSE CITY LEELENAU & MANISTIQUE RR.—Operates 
Traverse City. Mich,, to Northport, | miles, of nw Hatch’s ng 
to Traverse City, is trackage. The Grand d Rapids Indiana Railway 
owns one-fourth of bonds and wa sto operate the road, She rental being the 
netearnings. V.76,p.812; V. 78, p. 1448; V. 82, . 1098. Stock author- 
ized, $500,000; par of shares $1060. The Union a Co. « Detroit is 
receiver. In April 1906 foreclosure sult w as begun. 82, p. 988. Year 
ending Dec. 31 1905, gross, $22,122; defiel under x operating expenses 

263. Pres., R. R. "Metheany; Treas., D. W. Kaufm ang” = 83, p. 97.) 

RAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872. Leased In 1883 to y S— A s 
Indiana RR., but not included in the reorganization of that co wager & 
1696. The Grand Rapids & Indiana has a ng we all the $205 ,00 
stock and al! the $190 boo of 5 % income oS 78. ue. ® Coupons 

mtge. all paid to Jan. 1906 incl. for year ng Der. a1 

471: net.'$10, 750; Interest, $7,500° bal. aur $3 B80 iV. 3. p.1448.) 

RENTON (SEL AWARE) BRIDGE CO.—Owns bridge 0.19 _ Ly 
engt In 1877 to Nov. 1 2870, lease being A>, ned to 
RR.. rental, $32 000 yearly and two-thirds of a sald v the ‘Bridge 
Company. Stock, $208,900. Bonds are guaranteed, prin. and | 
* TRINITY & BRAZOS VALLEY RY.—Cleburne to Mexia, Tex., “7 m. 
Under construction from Mexia to Houston, 157 miles; also ‘trom Brewer 
northwest to Waxahachie, 70 miles; V. 81, p. 560. Has trackage ts 
from Cleburne to Fort Worth, Waxahachie to Dallas and ped to ~: 
veston. Stock, $300,000, par $100. The Colorado Southern 
Island interests each own a half interest. V. 80 >» D. 1423, 2622: Vv. 32, 

tH 986. In Aug. 1905 made a new first mortgage to secure bonds at 
per mile.—(V. 81, p. 930; V. 82, p. 1214.) 
ROY & GREENBUSH RR.—Owns from =) Rensselaer, 
double track; leased to N. Y Central in 1*51 at 7% on.$275,000 a 
TUSCALOOSA BELT RY.—Owns about 9 miles of Belt road at Tusca- 


loosa. Ala. Stk. author., $100.000° Issued, $26.000 ($100 shares.) F. Ww. 
—. Supt. and Treas., Tuscaloosa. Ala. 

ARORA atsny RR.—Narrow-gauge road (3 ft.) Port page 
A Blair’ Mills, . 27m. Stock, $300, ; par, $50: 26" bel» surplus 0 


904-05. ion $27.509: net, $9.848: charges, $8. 926 
‘on. T. S. Moorhead.—(V_ 67, p. 1162.) 

“({THE) ULSTER & DELAWARE RR.—Owns from n Kingston | Point 
udson River), N. Y., to Oneonta. 109 miles. #!th branches, a total o: 
29 miles. V. 74, p. 42. Stock, $3,000,000: outstandl 31,900, 000; 
ae. Stee. As to refunding 4s of 1902 cee V. 75, p. 667; V. 79, p. 153. 

are $1,400 income 5« maturing July 1 1995. 
LATEST EARNINGS.—For 9 months ending March 31: 

Gross. Net. Oth.ine Charges. Bal.,sur. 
$700,436 $200,001 $2,078 $123,619 $78,460 
-- 589,400 162,628 2,028 121,338 43,318 

Gr Jet Oth wne. Int. taz.,etc, Bal, sur, 











ress ° 
1904- -06n2. 835 $238.701 $2,608 $160,864 $80,535 
BE de tdannencecs 784,225 222.030 2,621 160,216 64,436 
From surplus in w= ear $50.000 was appro’ for 
renewals.—V. 74, p. . 73, p. 78, 667 1110, V. 79, p. 153. 


UNADILLA A Pog RY —Owns road from Bridgewater to New 

in, N. Y¥., 19 miles. Stock, $200.000; par. sje, V. 78, p. 104, 
Bonds. see table above: V 78. p. 1499. wis Morris is ag 
Year cot June 30 sees. gross, 342. 262; net, $18, Teer a +» taxes, etc 
19 ,000; -» sur.. $9,186. Presiden Lewis’ R. Morrt Office, 135 

way. N.Y —(V. 78 Pp mean 

igUNDERGROUND ELECTRIC RAILWAYS CO. OF LONDON, LIM.— 

p.)— Has In operation or under construction system of underground 

and gurfare electric parse railways in London and suburbs s aggregating 
about 115 miles. 79, p. 920, 1551, 2153; V. 82, p. 629), viz: 















RAILROADS. | } | INTEREST OR DIVIDENDS. 
- | Miles Date Size, or | hen Dus, 
For explanation of column headings, &c., see notes of of Par Amount Rate When | Where Foe. and by pal. nee 
on first page of tables. | Road. Bonds.| Value. Outstanding % | Payable. Whom Diviaend® 
—--" Dec 30 On Ta 
Toledo Walhonding Valley & Ohio—Stock $4. 000, 000 236; ...: ase $3. 235, peed 3 in 1905 Yearly on owned by Penn Co ec 30 '05 3% 
First mortgage ($20 roth guar p & | (end) __F c*) 1891 500,00 0} 4%eJ3 & J Farmers’ L on N ¥uly 1 1931 
per mile) $4,000,00¢ |. wWiheenees ct} 236 1893 1 000 1 978:000 4%eJd J) do July 1 1933 
go Es hie at BS 7 rege “~ 1902 1,000 1,453.000 4¢ M«& § do do Sept 1 194 
Tombigbee Val—ist M $1,200,000 gold (see text) -- SO See ledaannnd 242,000) 5¢ A & O New Yor lAp ril 1 
Tonopah & Goldfield—ist M $1,500,000 g red ..___. 91 1906 1,000 1,150,000) 6¢ J & JLand Tritle & TrCo, Phil Jan 1 190T eat 
Ton & Tidew—Ist M deb stock crts £500,000 ¢g gu ¥ i onnt BED loconensce £500,000 On lacacdvadlasanautnte enna 
Toronto Ham & Buff—ist M gold $40,000 p m__A 88 1896 - 1.00 3,280,000 4¢ J & DNY a and London’ i sod 1 194 
Second mortgage $1,000,000 gold___..........-.- Ge 8008 |eeecece- 1,000 ,00 4¢ J & D New York June 1 1946 
Transylvania—First mort ‘gold $500,000. Sc* &r 42 1906 1.000 &c 434,000 5¢ J & J ee Trust Co, N YiJan 1 1956 
Traverse City Leel & Man—First M $300, 000 gold. c&r 30 1902 1,000 300,000 5¢ A & O In defa |April 1 1952 
Traverse City RR—First mortgage gold_____....... 26 1883 1,000 250,000 3g Ww @ J Winslow. *Lanler&Co. NY Sen 1 1933 
Trenton Delaware Bridge—First mortgage._-...__-- @<-| 1877 1,000 350,000 7 J & J/Treasurer’s Office, Phila\July 1 1917 
Troy & Greenbush—Stock 7 % rental New York Cent gees 50 275,000 7 J &D15 Troy.N Y Jne 15 06 314 % 
Tuscaloosa Belt— First mortgage $100,000 gold___K.c 9 1893 1,000 100,000 5¢ J & D Knickerbocker Trust. wy June 1 1918 
Tuscarora Valley—First mortgage $150,000 old____ Sy) Set leecawaad 150,000 5¢ J & J Metropolitan Tr Co, N Y\July 1 tH 
Ulster & Dela ware—Cons M for $2,000,000 godid Ce. c* 101 1888 1,000 2,000,000 5¢ J & D Central Trust Co N Y |June 1 1928 
Refunding mortgage $3,200,000____...__... S.c* &r ---| 1902 1,000 700,000 4¢ A & O New York \Oct 1 1952 
Unadilla Valiey —First M $200.000 gold redeem at 110 19 1904 250 &c 200,000 4¢ J & J Office, 135 B'way.NY j|Jan 1 1934 
Underground Elec Rys of London—Ord shares 50 % pd pe, Pen PE RE, TEENS SH a 
5 _—— sharing notes) $7,000,000 redeemable. at --- 1903 £100 &c| £3,599,268 5 J & D London & West Bk, Ton June o7 1908” me 
do do | BRS teats agree | ... 1903 1,000 &c 16,550,000 5¢ J & D Speyer & Co, New ‘York June 1 1908 
4s % power-house debentures £850.000___.__...- ---| 1905 £1,000 £700,000 4% M & N Registration Off, London 
Union Pacific RR—Common stock $196,178.700_ a an 100 195 460,900 See text. A & O Office, 120 B’way. N Y Apr .% 1906" 3% 
Preferred stock limited to 4 % non-cum $200 000,000 jctaalh titadaete 100 99,569,3004in 1905A & O do do Apr 2 1906 2 
First M Ry and land grand $100,000,000 gold__ Me 1,835 1897 500 &c 100,000,000 4¢ J & J do = July 1 1947 
First lien conv M gold called (text) _.....-...---. 1,300 1901 1,000 &e 569.000 4¢ M & N do Nov 1 1906 
a reg) Socings & Nor—ist M $1,000 000 “gold red 105 14 1901 1,000 75,000 5¢ M10 &N International Tr Co. Balt May 1 1931 
United N J RR & Canal Co—Stock 10° % guaranteed _- sce 100, 21,240,400 10 | Q—J Offices, Philaand N Y July 10 ‘06 2% 
Comet mortgage of) Loan of 1908 gold ebinasgstteed r)238 | 1878 1,000 841,000 6¢ M & § Office, Philadelphia Sept 1 1908 
1871 for $20,000,- | Loan of 1923 gold_.......- rjmiles 1883 1,000, 1,824,000 4¢ iF & A do do Feb 1 1923 
000 (now first mort } Loan of 1929 gold___-.-.- aie ‘road 1889 1,000 6,020,000 4¢ M & § do do Sept 1 1929 
gage) FP secures/ Loan of 1944 gold __.___. cé&r |and 1894 1,000) 5,646,000 4¢ M & S$ Nat BkCom,N Y & Phil Mar 1 1944 
all equally. ) Loan of 1951 gold p & row. Jeanal, 1901 1,000 5,669.000 3%eM & §S do do Mar 1 1951 
United Verde & Pacific—First M $300 000____ Mo 26 1895 1,000 300,000 6 J & JMorton Trust Co, N Y Jan 1 1920 
Utica & Black River—See Rome Watertown & Ogdens burg. 

Utica Chen & Susq Val—Stock 6 % aed by DL & W vt «menses 100 §=4,000,000 6 M & NDL &W RR, New York May 1906 3% 
Utica Clinton & Binghamton—Stock._._.__._..._.- Sen) Bee 100 849,285 See text. F & A10 On Nat Bk, Utica, N Y Feb 9 1906 2% 
First mortgage guar p & ! by Del ry Hud (end) - 31 1889 1,000 800 ,000 5 J & J New York Trust Co. N Y July 1 1939 

$844,738; net, $465,833. Report of Tonopah RR, (66 miles) for year Tube Cos.— Stk .mostly owned.Mitles. Surface—Maj.Stk.owned. M 
ending June 30 1905 in V. 8l, hi 1846, showed, rr og A net | Baker St. & Waterloo Ry_.-.-..--. London United Tramways (in 
446, zeit; other income, $280; nearest ond taxes, $35,363; bal., sur. lst sec. opened a. 10 gees. ane RR A 42 
411.078. Pres., John W. and Treas., Clyde A. Heller. | Char. Cross Eus. & H —* ae 45 Tunnel—Leased—Maj.stk. owned, 
oN Bullitt Building, Philadelphia, See, | a2, p. 806, 1041.) Grons — a Pleca: illy ~~ a Ryo 3x m, 
ae SS Di nc kaiacaseasces ointly owne others) ____ 
TONOPAH & TIDEWATER RR.—Under peatiguetion from Ludlow, Both to completed in 1906. _% 


Total 15 
op ION —Incorporated on April 9 1902. Speyer & Co. of 
Y., the Old Colony Trust Co.-of Boston and Speyer Brothers of London 
dk. the right until 1912 to nominate a majority of the board. 
SECURITIES.—The 5 % profit-sharing notes of 1903 are a direct obll- 
gation and are secured by a Ist lien on certain stocks and shares of properties 
controlled, deposited under terms of trust deed, dated May 29 1903, with the 
London & Westminster Bank, Ltd., trustee. The whole or any pes (to be 
drawn by lot) may be called at any time at par. LA! L ereet-s — i 
visions, &c., see listing ——— to the N. Y. Stock Exchange at 
V. 79, p. 2153; V.76,p.1031. In April 1906 increase a $25,000,000 caniiat 
al Suthorized, ‘but no immediate issue of securities was contemplated, 
Pp 





Names of Total Held by Names of Total Feld by 
Controlled Issued. Under.Co. SS. Issued. UnderCo, 
Cos.— £ £ & & 
Bak.St.& wet) a Metrop. ‘Dis. R: 

erloo ord.stk.}1,685,730x1,279,660 oan y stock 3, ,235,000 1 +781,500 

4% pref. stk.) Fy a. stock t= ¥ 000 y96,000 

Perp. stk. 4% 248,700 Nil 1,470,000 1 70 000 

.C. BE. & H., Ke _ _11/250;000 500 
reget ,000 oe on. 2478, +760 x2,473,570 3 A cons 22,116,666 

0 it nt shales eccoese 

aba 0 ww au. Nil ceNil Deb. stk. -—., 
oy, e. & er 5.88 i 
ry b London Waited he ways. 

408. ,000 auth 2, 988 ,610x2,618,750 Ordinary stk. ght 000 *878,700 

4 % pel deb.stk. 5 % pref. stk. Hees proeg 153,770 

£1,80 ,000 au.1,133,000 dNil ist M.4 %deb.1,031,000  .---.-.. 

x Practically all deposited for profit-sharing notes eae @ vote on 

~ ot 351 additional, on a holders have ceded their vote in consideration 

f scaled dividend guaranty. z No voting power. *£600,070 full paid in 

fof which £500,000 owned) and 1 per share pald in (of which 

£378,700 owned). e Also controls vo a further £415,000. ab Under- 


gro ‘ound Co. has vote on a£2 639,351 pos of £4,960, 000 ro b£1 ,447,470 out 
of £2,250,000 votin; wp cd Issuable to Underground Co. or no! 
on demand; ¢ £594,000; d £635,000. 
ARPORT.-Report | for year ending June 30 1905 was in V. 81, p. 1372. 
Directors.—Edgar Speyer, Chairman; Walter Abbott, James A. 
T. Jefferson Coolidge Jr., Frank Dawes, The Rig ht Hon. Lord Farrer, The 
Hon. Sydney George Holland, L. F. Loree, Charles James Cater-Scott, 
Sir George Gibb James Speyer, Charles Ainsworth Spofford, Jonkheer 
Henry Teixeira % Mattos, Lord Hamilton and Sir James Clifton 
Robinson; Sec., W. E. Mandelick.—(V. 82, p. 629, 753, 806.) 


UNION pended RAILROAD.—(See Map.)—The system embraces: 


Lines owned directl x § tles.| Controlled—Practically Owned— 
Council Blufis to Ogden--..--- 1,012 *Ore. Short Line RR... Gran- 
Kansas City to Denver........ 640 Wr > Huntington, 
Denver to Cheyenne. ......... 106 elena, Mont., to 
Lasalle, Col., to Julesburg-...-. 149| Frisco, Utah, &c.-.-.-.-.--.--- ai,3 
Other branclies, &c_---.---_-- 1,221 Oregon sca, U & eee Mm 





‘ot. main line and branches 3 128 128 all lines July 1 1905 5.588 
—_—_— Total es aod 


a See Lay companies. *Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see 

In Nov. 1905 320 miles of extension had been authorized and others were 
under consideration. V. 81, p. 1675. Contracts were let from Hersey to 
Northport, Neb., 115 m.; also for branch from O’Fallon’s, Neb., along 
north ic of North Platte River to Northport, about 200 m. Extel- 
sion to Seattle, V. 82, p. 220, 871. 

HISTORY.—Incorporated in Utah July 1 1897. to succeed n of 
Oct. 15 1895 (V. 61, p. 704, 705, and V. ee p. 424) the Union Paci ic Ru. 
as stated to N. Y. Stock Exchange in V. 66, Pp. 618; see also V. 67, p. 790. 

In 1901-02 purchased $90,000,000 A." of the So. Pac. Co., & Neyo 
working quae, and in 1904 ‘$18,000,000 of its past. stock. V. 72, p. 24% 
284; V. 3. @ B co ; V. 75, p. 136; V. 80, p. 1914. The U. P. jointly no 
c. R.1 controls Chic. & Alt. Ry., the U. P. owning $10,340,100 1 

ock. me 5 1664. On June 30 1905 $18. 665,259 Gt. Nor. and 
208, 10 Wor: Pe ac. ee was held, part pl edged under Or. Sh. Line 

mtge. A 

STOCK.—lIn "1890 stockholders authorized increase of com. stock ~ 
$61,000,000 to $96,178,700 and of pref. stock from $75,000,000 to $100,- 
000 ,000 to qotagiate control of Oregon RR. & Nav. and Ore. Short Line. 

On March 24 1901 common stock was authorized to be 
$100,000 ,000,to pene for ——as of first lien 4s, ail except mg 
of which have been exchanged. V. 72, p. 392, 628; V. 82, p. 1271. 

As to new pref. stock In 1905. see “General Finances” below. 

DIVS. % 1808 1899 1900 1901 1908 1903 1904 1905 mm, 
On com. 34 ; , é 4 Below re | 
On pref___- a 4 att 
In 1905, caake. Aprt 2% Oct., 434% 1906, _~s 3%. V.82, P. 39% 

BONDS.—The ist mtge. (Mercantile Trust Co., trustee) covers the 1,564 
miles compuies the former Union Pacific and Kansas Pacific lines, jand 
ing the telegraph, terminals, equipment, ee, directly or indirectly, 
grants. Statement to N. Y. Stock Exch., V . 66, p. 618. yuly 1 

The first Hen convertible 4% gold bonds were convertible ’g589 to 000) wil 
1906 into common stock at par. The bonds not converted ($ 
ng called for payment at 102% on Nov. 1 1906. V. 82, D. 1270; V. 8 

p. 97. See mortgage abstract, V. 72, p. 1084; V. 72, p. 392, 
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146 RAILWAY STOCKS AND BONDS. 
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RAILROADS. } | INTEREST OR DIVIDENDS. | Bonds—Pring, 
Miles| Date | Sigs. or \pal, When Due, 
For a of column headings, &c., see notes of of | Amount Rate When , Where Payable, and by | Stocks—Lag 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. | Dividend, 
a ae | —___ 
Valley (N Y)—Stock 5° uaranteed by DL & W.. me esun t $100 $750,000 5 ‘J & J DelLack & West.NY (July1 
First mortgage (for s08 000 FOR 6 Fe Era ae 11! 188i | ¢ 400,000, 5 F&A do do |Aug erste 
Valley (Virginia) —First ire aS $1,000 ,000_____- c 62 1881 1,000 750,000: 6 |\A & OAll owned by B &O. \Oct 1 1921 
Vandalia RR—Stock $25,000,000 authorized. ___--__ senl aaae [oocgenem 14,649,546 4 in 1906, F & A Checks mailed. |Aug 15 1906 2% 
i aod 6 Vincennes ist M guar p & | (end)-_-.c 133 1867 | 1,000) 1,700,000 7 |F & Aj\Farmers’L & TrCo,N Y|Feb 1 1908 
Terre & Logansport RR first m meres, -- 93) 1879 | 1,000 500 ,000 6 J & J do Jan 1 1910 
Terre Haute & Indianap cons M (now first) gold__F 116) 1885 | 1,000, 1,900,000 5¢ J & JI do do July 1 1925 
Cons M $25,000,000 gold Ser A $10,000 ,000_ er. c* &r 655 1905 | 1, 0,000 .000 4¢ F & A do do . 11 
Vanderbilt Tim Min& Southw—1st M g $12,500 pm red at. wma 250 &c 162,500 OR . Lccaseuphesasessgoeputgsnsdinienl 
Vera Cruz & Pacific—ist M $7,000,00 red (text) .c* 265) 1904 | 1,000, 7,000,000 4403 & J Ht pte & Co, New York Tuy 1 
Vermont & Mass—Stock ee % ogy ar by Fitchburg RR-- ere 100, 3,193,000 6 A & 05 ar ame St, Desten A pe 100 3% 
Bonds currency guar y Fitchburg RR-_-..-- ---| 1903 1,000 772,000 3% M & N 
Vermont Valley—See Cusnentions River RR. | | 
Vicksburg & Meridian—See Alabama & Vicksburg. | | 
Vicksburg Sh & Pacific Ry—Common stock pe seo .nee St wake. 1 100 2,856,500 2 in 1905/Yearly. ‘Central Trust Co, N Y INov 30 19052 
Preferred stock 5 % non-cumulative $2,200,000_-__ weal “Kaine 100 2,142,800 5 In 1905 Yearly do do ue 28 1905 i 
General mortgage 43 DM cc cediushbegue F.xc* 188 1901 1000) 1,822,000 5 iM & WN Farmers’ L & Tr oe, N YM 
Vicks Sh & Pac RR prior lien mortgage gold_-_Ce.c* 188 1885 1,000 1,323,000 6¢ M N Central Trust Co, N Y Nov i ist 
Virginia Midland—See Southern Ry. | | 
Virginia & Southw—1ist M $2,000,000 gold guar__Mo 136 1902 1,000 2,000,000 5¢ J & J Bkof Man, 40 Wall, N Y\Jan 1 2003 
Wabash-Pittsburgh— 1st M $50,000 000 gold_Me.c* &r --- 1904 1,000 &c 29,000,000 4g¢ J & D Mercantile Trust Co, N Y\June 1 1954 
Second mortgage gold incomes to June 1910 Eq.c* &r --- 1904 1,000 &c 20,000,000 Be latctie cent sdeignueadiesscsnhebuae |June 1 1954 
Wabash RR—Com stock $78,000,000 authorized __-- eal caum ON CIN oioiig cn haw odes cal Vadaanines0ssocesuicecaloade ene 
sregerzed stock 7% non-cumulative $24,000,000__ pe Saas SE PE « cc wondlgceunensl eadtncedénsageseensasentann ee 
St L K & N on St Charles Br'g gold___._--- Ce.c* see! 2aee 1,000 468 ,000 6¢ A & O Office, 195 B’ Ser, N Y ‘Oct 
Wabash first mortgage gold ($34, 000 ,000) - -—e 1,542, 1889 1,000 33,011,000 5¢ M & N Central Trust Co, N Y May 1 1939 
Second mortgage gold.__.___..........-- Mp 1,009 1889 1,000 14,000,000 $¢ iF & A do Feb 1 
eb M income non-cum Ser A red par to 1909_ Me 1,542 1889 1,000 3,500,000 6 J & Jin an 904 paid 3% July 1 
do do income non-cum Series B not red_Me 1,542 1889 1,000 26,500,000 6 J & J\None ever paid. See text, 
Detroit & Chic Exten ist Mgsfred at 110 - - -, 150 1891 1,000, 3,349,000 5¢ J & JCentral Trust Co,N Y July i i941 
Des Moines Div ist M gold $1,800,000. 97 1899 1,000 1,600,000 4¢ J & JNew York TrCo, NY_ Jan 1 1939 
Toledo & Chic Div M gold $3,000 000. 226 19 1,000 3,000,000 4¢ M & § Knickerbocker TrCo,NY Mar 1 1941 
Omaha Division $3,500,000 gold oun 144 1901 500 &c 3,173,000 344 ¢/A & O Bowling Green TrCo,NY Oct 1 1941 
First lien terminal mtge $10,000,000 g_-B.c* &r --- 1904 1,000 &c 4,555,000 4¢ J & J do do Jan 1 1954 
Equipment bonds $3,000,000 sinking fund_N.c&r e--| 1901 1,000 2,500,000 5¢ \M & S New York Trust Co, N Y Mar 1 1921 
do do Series A due $42,000 M & N. ---| 1904 1,000 672,000 5¢ M & N Bankers’ Trust Co. N Y\To Nov 1914 
do do Series B part due semi-annual! yCPi ---| 1904 1,000 739,000 4%e¢J & D Colonial TrCo,Pittsburgh To Dec 1914 
Equip trust bonds dus $309,000 semi-ann red 101 --- 1906 1,000 6,180,000 4% ¢J & J Lee,Higginson&Co.,Bost. To July 1 1916 
Three-year collateral notes red at 101 after 1 year --- 1904 1.000 &c 6,160,000 S¢ (Semi-ann Bowling Green Tr Go,NY May 10 1907 





LANDS.—The Ist 4s of 1897 covered June 30 1905, directly or through 
beneficial ownership, 3,962,413 acres of land, situated In Nebraska, Wyom- 
ing, Colorado, Utah and Kansas, the value of which was estimated June 
30 1905 at $2,666,701; also futrher notes or contracts for lands sold aggrega- 
ting $7,027,319, and the lands for which, if not paid for, revert to the com- 
pany. See V. 67, p. 791. Total estimated value of lands and land assets 
June 30 1905, $9,694,019. During 1904-05, 769,278 acres were sold for 
$2,647,186. In Feb. 1906 acquired about 15,000 acres of coal lands near 
Durango, Col., for about $1,000,000. V. 82, p. 335 


GENERAL FINANCES.—The Oregon Short Line RR. 4% and partici- 
pating 25-year gold bonds, secured by a like amount of Northern Securities 
Co. stock, were called for payment on Feb. 1 1905, ery | 4s being issued 
in their place. See Oregon Short Line RR., V. 75, p. 136, 395; V. 76, p. 384; 
V. 80, p. 1914; V. 81, p. 1671. 

As to Southern Pacific Co. preferred stock (issue in 1904, $40,000,000), 
see thatcompany. V. 78, p. 2443. 

In July 1903 512 miles of the Oregon Short Line south of Salt Lake City, 
including branches, was sold to the San Pedro Los Angeles & Salt Lake ry . 
the Oregon Short Line acquiring a half interest in the San Pedro L. A. ° 
L. (which see); total paid on gpeouns of investment to June 30 1905 <a 
$20,400,000. V.76, p. 920; V. , D. 38; V. 79, p. 1707, 1709. 

Expenditures on U. P. sy stem oy improvements and Sqpepnens during 
3 years 1900-03, aggregated $39, 423. V.77, p. 1226, 2109 

The stockholders voted on May 5 5 i905 ) to Increase the preferred stock from 
$100,000 ,000 to $200,000 ,.000 to “finance coming requirements,"’ to be is- 
sued as required. The purpose is not made public, but is suggested by the 
remark In the official notice that a company “‘should finance at least a part 
of its capital requirements—especially such as arise in connection with the 
acquisition of stocks of other companies—through the issue of stock.’’ V. 80, 
p. 1364. 

In May 1905 the U. P. and Nor. Pac. arranged for —“? construction of 
125 miles of road into Clearwater district, Idaho. V. 80, p. 2221. 

In 1906 the dividend rate was increased to 6 %. 

LATEST EARNINGS.—For 11 months ending May 31 net over taxes: 

Gross Earnings— —Net Earnings-—— 

July 1 to April 30— 1905-06. 1904-05. 1905-06. 1904-05 
Union Pacific system. __ $61,774,261 $54,105,189 $28,118,173 $25,146,878 

ANNUAL REPORT.—Report for 1904-05 in V. 81, p. 1662, 1669 (see 
also editorial, p. 1637). Average train-load of system, 506.8 tons in 1904-05. 





Years end. June 30— 1904-05. 1903-04. 1902-03. 1901- 02. 
Average miles ......-- 5,357 5,353 5,762 5,710 
Gross earnings .-$59,324,947 $55,279,231 $51,075,189 $47,500,279 
Oper. exp. and taxes___ 31,862,714 30,497,443 28,747,216 25,559,226 








$27,462,233 $24,781,788 $22,327,973 On 0S) oes 

6, 6 At 16,761 4,266,844 4,647 843 4,580,602 
$29,048,632 $26,975,816 $26,521 655 
2 $12,429,595 $11,675,703 $11,989,480 


Net receipts 
Income from investm’'ts_ 











Total income-_ ---.---- $ 
Fixed charges. - - - 
Int. Ore. Short Line in- 





comes and preferred $21,599 $22,489 $23 $29,580 
Divs. on U. P. pref.__-- (4) 3,982,356 (4)3,982,256 (4)3 ba2'0e4 (4) 3,981,552 
do common _..-.. (446)7, 104, 250 (4)4,350, 836 (4) 4,350,612 (4)4,205,082 





Balance, surplus. ....$11 698, (447 $8, 263 3,456 $6,943,474 $6,315,961 

OFFICERS, &c.—(July Lge Sg E. H. Harriman; V.-Pres., Wm. 
D. Cornish; Gen. Man., A. Mohler; Sec., Alexander Millar; Comp., Wm. 
Mahl; Treas., F. V. Ss. ¢ 3%, 

Directors—James Stillman, Marvin Hughitt, E. H. Harriman, Henry C. 
Frick, A. J. Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames, 
Wm. G. Rockefeller, Wm. D. Cornish, Robert S. Lovett, Chas. A. Peabody, 
H. H. Rogers, David Willcox and Robert W. Goelet. 

Office, 120 Broadway, N. Y.—(V. 82, p. 1270; V. 83, p. 97, 156.) 

UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., 74% miles. Bonds are subject to call on and after May 1 1906 at 
105; International Trust Co., of Baltimore is mtge. trustee. V. 76, p. 753. 
Year ending June 30 1905, gross, $26,998; net, $10,003; int. on bonds, $5,- 
040; bal., sur., $4,963. Pres., W. M. Blount: Treas., J. M. Elly. Office, 
Union Springs, Ala.—(V. 76, p. 753.) 

UNION TERMINAL RY., SIOUX CITY.—Sold to Great Nor. Ry. in 
1906. V. 82, p. 570. 

UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn- 
sylvania RR.)—With other properties operated in connection therewith 
forms an important system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches 
and connections, a distance of 473 miles; Hudson River ferries to New York, 
1 mile, and Del. & Raritan Canal, from Bordentown to New Brunswick, 
and feeder, 66 miles. Phila. & Trenton and Belvidere Del.—which see—are 
principal leased lines. 

LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10 % on stock, interest on bonds, taxes, &c. 

EARNINGS.—For year ending Dec. 31 1905, gross, $29,914,971; net, 
$7,498,624; other income, $356,928; int., rentals, improvements, &c., 
$4,347,455; dividends, $2,124,040; bal., sur., $1,384,057.—(V. 74, p. 682.) 


UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N. Y., to Greene, N -» 75 miles; branch, to Richfield Springs, 22 miles; 
total, 97 miles. Road opened October 187 Leased to Deleware Lacka- 
wanna & Western at6%onstock. Has no bonded debt. 

UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randallville, N. Y., 31_miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. & Hudsonfat 5 % per annum; 
balance variable { % 1898 to 1905, incl. ao et oe ptegte 

















VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn,, 
11 miles. Leased to Delaware Lackawanna & Western at 5 % per ann’ annum 
on stock, the lessee assuming the interest on bonds. 


VANDALIA RR.—(See Map Pa. RR.)—The road embra 





Owned. Miles.|  Leased— (*See this o co. 5.) Miles, 
Indianap., Ind., E. to St. L., or Terre Haute & Peoria_.____.. *145 
Indianapolis to Vincennes, Ind._-117| Evansville & Terre Haute. “ 
South Bend to Rockville, Ind. ...160| Trackage ......---.-----2- 22... oy] 

| Logansport, Ind., to Butler _...93} pate 
ES. eign ee ae 39 . Oe 836 


ONG ANIZATION. ry consolidation Jan. 1 aoe per re V. 79, p. 
2148 (see also V. 80, p. 1243, 1244) of St. Louis Vand. Terre Haute, 
Terre Haute & Legaaepert. Terre Haute & Indianapolis, Logansport & 
Toledo and Ind. & Vincennes RRs. Pennsylvania Company Owns @ 
majority of the stock. s to Vandalia Coal Co., see V. 81, p. 21 

CK .—Authorized, “325, 000.000; issued, $14,649,546; par $100, 

DIVIDENDS.—Div., 2% paid Aug. 5 1905; In 1906, 4% (F. & A,). 

BON DS.—The consolidated mtge. is a first lien on the road from St, 
Louis to the Indiana State line, 159 miles, and from Logansport to Butler, 
Ind., 93 miles, and a lien, subject to the $4,100,000 old bonds, on the re- 
maining 415 miles owned, tor which an equal amount of consols is reserved; 
$10,900,000 being also reserved for improvements and general purposes 
See application to list, V. 80, p. 1243, 1236; V. 81, p.1728; V.82, p.162, 630, 

EARNINGS.—Report for year ending Dec. 31 1905 ‘in V. 2, PR. 
showed: Gross, $7,8- paz net, $1,695,169; other Inc., $34,271; c arges, 
$743,974; dividend (4%), $564,282; extraor. expend. fund, $325, 
bal., sur., $96,184.—(V. eo: p. 162, 748, 1270.) 

VANDERBILT TIMBER, MINING & souTnwasTakn RY.—V. 
82, p. 930. 

VELASCO BRAZOS & NORTHERN RY.—Road from Anchor to Velasco, 
Tex., 20 miles. Sold in foreclosure July 3 1906 to Pres. C. H. Alexander. 
V. 83, p. 39. For year 1903-04, gross, $16,982; deficit under operating 
expenses, $4,853.—(V. 82, p. 336, 1214, 1324; V. 83, p. 39.) 

VERA CRUZ & PACIFIC RY.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National Ry., 
by which connection is had with Selina Cruz on Pacific Ocean, 114 miles 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, ming a through line from the Atlantic to the Pacific 
Ocean; total, 265 m Stock, $1,000,000 common, all owned by Mexi- 
can Government, whieh guarantees bonds, prin. and ‘interest, by endorse- 
ment. V. 78, p. 1783, 1963: V. 79, p. 1933, 3. 

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924 
and thereafter at par. Of the bonds $4, 500, 000 had interest scaled to 
1% to Dec. 1905, 2% from Jan 1 1906 to Dec. 1 1907 and 3% from 
Jan. 1 1908, to Dec. 31 1909; athese have supplementary coupons attached, 
representing balance of 44 % interest, payable at Speyer & Co., New 
York, from fund deposited therefor. 

-EARNINGS.—For 6 mos. ending Jane seg 1905, gross earnings were 
$209,931. Bal. sheet June 30 1905, V. 84 

Pres. and Gen. Mgr., Thomas Milan, ‘Ottbabe, Vera Cruz, Mex.; Treas. 
and Asst. Sec., L. S. Zimmerman, Baltimore.—(V. » p. 1846.) 

VERMONT & MASSACHUSETTS RR.—Road, ‘ioe to Green- 
field, Mass., 56 miles of double track: branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock. Bonds for $772,000 were issued 
to,refund the 5s due May 1 1903, ete.—(V. 79, p. 2589 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 
sissipp! River, via Shreveport, to Texas line, 188 miles. Of this, 17 "malles, 
Shreveport to Texas State line, is leased to.Mo. Kansas & Texas till July 
1925. Successor on May 1 1901,to V. S. & P. RR., foreclosed per plan 
V. 72 628, 676; V. 77, p. 38. 

ST rOCK, ETC. —Of the’ $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $355, 000 for future require 
ments. ar trusts June 30 1905, $75,396. 

DIV IDE NDS. —On apret. stock, 1902 to 1905, 5% yearly; on common 

903 2% 904, 3%; 1905, Nov. . 2% 

ARNINGS. —From July i to June 30, gross, $1,302,222 in 1905-06; 

$1, ¢ 24,023 in 1904-05. —~ for 1904-05 in V. 81, 548. 








Year. Gro: Net. Other inc.’ Interest. Bal. om, 
ree $1, 424. “105 $343,472 $15,627 $170,480 *$188, v4 
| See 426,751 379 ,866 10.057 160,438 *229,48 


* From surplus a, in both years 5% on pref and in 1903-04 3% . 
common and in 1904-05, 2%; In all for 1903-04, $192,835, and for 1904-0 
$164,270.—(V. 79, p. 2589; V. 81, p. 1548. 1552.) 

VIRGINIA & CAROLINA COAST RR.—See Norfolk & Southern Ry. 

VIRGINIA-CAROLINA RY.—See Issue of Jan. 1906. 

VIRGINIA & SOUTHWESTERN RY.—Sce page 179. 

WABASH CHESTER & WESTERN RR.—See page 179. 

WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash » 
—Owns road extending from connection with Wheeling & Lake Erie r 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, ope k 
July 2 1904; also extensive terminals at Pittsburgh and majority of be 
of Wheellng & & Lake Erie (which see), thus controlling the Toe, 288 
of the Wabash system from _ reledo to Pittsburgh. 78. “ty 2089, 

2443; V. 82, p. 570. Stock, $10,000,000, all owned by purgh 

In September 1904, ~~ the entire $14,000 .000 stock or itis pa 
Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,00 burg 
of coal and 675 acres of surface lands, the latter leased to Py oe 
Coal Co. The —, is a to secure Wabash RR. 4% % D i e729. 
1S V. 80, p. 79, p. 1024, 2087; V. 80, p. 1232, 136 ‘owned 

NDS. oo doth ‘ae of bonds are secured by ali prope — h te 
or baesien ooqumre’ yom 60 miles of road owned, oy’ 
minals, and new bridge over Monongahela River, and her & Y 87 ene 
of a controlling ieterees in the Wheeling & Lake Erie, viz.: $1 
common, $6,423,800 second preferred and $847,500 first referr 
and also by a traffic and trackage agreement with the Wheeling g 25% of 
Erie and Wabash, under which the latter two companies pledge clency of 
their gross earnings from traffic interchanged to meet any deficie! 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Prieg, 
Miles, Date | Size, or | pal, When Dug, 
Dor caplanation @ dings, &c., see notes | of of Par Amount | Rate When , Where Payable, and by Stocks—Lag 
on first page of tables. | Road. \Bonds.| Value. Outstanding) % | Payable.| Whom Dividend 
ee ee rine trusts. May 31 1006 % | | 1.551.706] | 
] eous car and engine trusts May _ wee] sere [------ee “ ’ ne eee Se eee ee 
pve year notes $19, yeas 7 gold redeem at par__-.| --_| 1905 |...-.... | 7,000 ,000 4%eM & . qapeee Trust Co, N Y (May 1 i9j9°™ 
am oy © xc S$ yt FD guar (V 79 p 2607) _-| 9 1901 $500 100.000| 4¢ J & ffice. St Louis Jan 1 1928 
Saini & St Poin 83° $300,000 gold guar p & i1_.SSt 22) 1902 1,000} 200,000) 4¢ M & N Oftee, 195 B'’way. N Y i 1 1942 
Buffalo Term Assn Ist M $1,100,000 guar p & 1. ---- coe] 1006 |.cccccce } 835,000, BD heeceseculsowassateccveqeeseseud June 29 1907 
Leased Line Bonds— | 
St L Coun BI & O ist M (option V 75 p 1033) ..-- 41) 1878 1,000) 421,000 6 J & J Office, 195 B’way. N Y July 1 1908 
Wabash Chester & Western—First mortgage gold. _c® 42! 1888 1,000) 300,000) 5¢ |J & J|Nat Bank of Comm, N Y July 1 i9ig 
P- First consolidated mortgage $1,000,000 gold... SSt.c* 65 1893 1,000 390,000 5¢ J & J)July 1894 paid July 1°06 Jan 1 1928 
Wallkill Valley—Stock 314 % guaranteed... .-__....- ail te 100| 380,000) 344 | Q—F |Grand Cent Station, N Y Aug 1906 %% 
-First mortgage (formerly 78) guaranteed. ........-. 33, 1877 1,000) 250,000 3% J & J) do do |Aug : i917 
-Second mortgage income 3 44 % guaranteed... -..-.-.- 33) 1877 1,000) 330,000 3% M & § do A Ang 
Warren (N J)—Stock 7 % perpetual coe DL& Ww. “ ot Sane 1,800,000) 7 |A 15 & O Del L & W RR,N Y \Ar 5 Oa 06 3% 
+First ref M $2,000,000 gold guar p & i_.---. F.c* &r 18; 1900 1,000 1,394,000) 3%eF & A “do Aug 1 2 
ashington Central—First M gold Bis 000 per sole. K 130; 1898 500 &c} 1,853,000) 4¢ | Q—M Knickerbocker Tr Co,NY Mar 1 a 
Wash & Columbia River ist M $2 2,500,000 gold_F.c* 163) 1895 | 1,000; 2,498,000 4g J & J Farmers’ L & TrCo,N Y'July 1 1935 
} -Income bonds non-cumulative $2 J ae F ---| 1895 1,000} 2,245,000) 4 | Payable as earned. See text July 1 1935 
Washington Co—ist M gold guar (end) red (text)Ce.c* 137, 1904 1,000} 2,500,000 3%eJ3 & J Central Off, Portland,MeJan 1 1954 
Washington & Franklin—Iist M $475,000 g int rental_r 19 1899 1,000) 378,000 5¢ J & J Philadelphia, Pa Jan 1 1939 
Washington Ohio & Western—See Southern Ry. | j : 2 ; 
Wash Term—ist M $12 000,000 g guar (text).Us.c*&ri | 1905 (1,000 &c) 10,000,000 3%eE F & A Washington and New Yk Feb 1 1945 
Weath Min Wells & Nor—ist M guar p &1 end (text).N 23, 1902 | 1,000) 500,000) 5¢ F & A/Mercantile Trust Co, N YAug 1 1939 
West Chester—See Pennsylvania RR. | | 
West Jersey & Sea Shore RR-—-Common stock- ----- en] «ans 50) 9,639,300\See text. M & S/Broad St Station, Phila Mer » 06 3 
Special guaranteed stock (West Jersey RR) ------ ose] esse | 0} 104,000 6 J & D do do une 1 19063 
Camden & Atl cons M ($650,000 5s; bal 6s coupon) 79 1881 1,000 999,000/5&6 J & J do do July 1 1911 
West Jersey consol mortgage ($1, 500 is scrip) ...-.r 128 1879 500 &c} 750,000 6 M & N do do Nov 1 1909 
Woodstown & Swedesboro first mortgage. - - - .--- c* 11; 1882 1,000 90.000 6 M & WN Camden Safe Dep& Tr Co May 1 1912 
West Jersey & S S first cons M Series A gold_-__c® tf 329) 1896 | 1,000; 1,600,000) 4¢ J & J Broad St Station, Phila July 1 1936 
e: -Gold Series B $1, rey tt! nhiinedespapadad c* 329 1896 | 1,000; 1,500 ,000} s%eJ «& do do July 1 1936 
-Gold Series C $1,000,000_._.._--.-..-------- c* 330 1896 1,000} 975,000; 3%e¢J & J do do July 1 1936 
West Shore— ist M ft. &iend by N Y C__Un.c&r 1885 1,000 &c 50,000,000) 4 J & J Grand Cent Station, N Y Jan 1 236] 
West Virginia Central & Pictoburgh—— See Western Miarfyiand RR. 
West Virginia & Pittsburgh—First M gold. .MeBa.c* 159| 1890 1,000; 4,000,000) (5)4¢ A & OB &O Off, 2 Wall St,N Y April1 1990 
Western (Ala)—1st M gold guar by C Gaand Ga RR.c* is2 1888 ; © aes 1:543, 000) 4%¢e¢A & O |Guaranty ‘Trust Co, NY Oct 1 1918 
ern Maryland—Com stock $60,000,000 —_. a ol TT ree .: 


es aie 1 
First mortgage $50,000,000 gold eitecks- Me.c* &r, Text } 1902 1,000 Rel 36,190,000) 
Jeneral lien and conv M $10 000,000 (text) .B. Car Text.’ 1902 1,000 &c 10;000;000 4¢ 


ray Mercantile Trust Co,N Y Oct 1 1952 
O Bowling Green Tr Co,NY Oct 1 1952 


+ 


4 


>> 
oe & 





{nearest and contract Daa the Carnegie Steel Co. See application to 
st. V. 23 
Of the $50, 000, ooo” fest 4s, the remaining $21,000,000 is reserved for 
additional mileage, acquisitions and future purposes. No first mtge. bonds 
in excess of $35,000,000 are to be issued until the full Interest for the pre- 
ced! year has been earned and paid on all the outstanding first and 
second mtge. bonds. The second mtge. bonds are entitled to Interest at 
4% per annum to June 1910 Incl., if earned (non-cum.), - a 
become fixed interest bonds. V. 78, p. —_ 2443; V. 82, 
EARNINGS.—10 mos. o} tees ° eet: Gross, $736,146; oes, $279, 449. 
July 1 to April 30. 1904-05...... Gross, 223, 563: net, 48,713. 
—V. 82, p. 989, 1440. 
Wapace BAlROs! oie Map.)—Embraces lines as follows, viz.; 
ns Eas hy, *. Mis. Miles. 





Toledo, O., to East Hannibal, Moberly to Ottumwa, Ia-.....- 
Camp Pt. and Elvaston, Ill. 536|Salisbury to G w, Ia., ete 15 
Decatur, Ill., to E. St. Louls.. 110} Des Moines to Moulton, feo =n 95 
Junc. near Chicago to Effing- Brunswick, Mo., to Coun 
-ham and Altamont, Ill...... 216 Bluffs, Ta. (incl. 41 m. ss ee 







Streator to Fairbury... 

Edwardsville Branc 
Delrey, near Detroit, to Butler 110 
= elier, O.. on line to De- 
~troit, to Clarke Junction, near 
-Chicago 


ae Excelsior Spr. to Milw. June. 9 








ciieiemenuanaaatt 150 
Attica to Covington.......... 15 
Champaign to Sidney.........-. 12 
Toledo to Montpelier, O.....-. 50 
New Haven to Butler, Ind_.-. 26 


Owns Wes’ of Miss River. 
St. Louls to near Kansas City. a78 
Centralia to Columbia, Mo..-.. 
St. L. Levee to Ferguson, Mo 








ii Grand total July, 1905_...-.. 2,5 
owns entire $10,000,000 stock of Wabash-Pittsburgh ‘Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling Lake Erie 
Ry., 472 miles. See those companies. The Lorain & West Va., an allied 
company, is building from Wellington on Wheeling & L. E. to Lorain, oO., 
30 miles. V. 82, p. 928. 
HISTORY, &C.—Successor in 1889 to the Wabash St. ty & Pacific, 


Falck was sold in foreclosure. , a. ‘Supplement” , Ay anuary 1889, 
e Mo. Pac. system on Jan. 1904 owned $8,500,000 pref. stock and 
te 435, 000 debenture bonds, Shae $13,935,000 out of a total of $92,000,- 
000 stock and voting debentures. V. 78, p. 1110. 
LEASE.—Entrance to Chicago is over Chic. & West Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-06, 6% yearly.) 
b-STOCEK.—Stock authorized is $24,000,000 preferred 7% non-cum., 
all outstanding; also $78,000,000 common, as increased March 1904, of 
which $38,000,000 has been issued; $10,000,000 having been “ry In 
1904 to acquire $10, et: 000 of Wabash- Pittsburgh tom al par 
$100. V. 78, p. 704, 1224, 1963. Holders of “A” _ te x dobeateres 
are entitled to one vote at stockholders’ meeting for every $100 of principal, 
and to nominate one-half of highest even number of board. 
#- BONDS.—Abstracts of the mortgages of 1889 were in V. 49, pp. 270-273. 
The first mortgage covers all the lines owned both east and west of the 
Mississippi at time of reorganization (1,542 miles); but the second mortgage 
envers only 1,009 miles east of the river. 
av Debenture mortgage bonds are $3,500,000 series A (pref. in respect to 
interest payments only) and $26,500,000 series B. If series B bonds 
are not presented at maturity, July 1 1939, interest will continue to be 
payable if earned. See stock above as to voting power. 

- Buffalo Terminal Association guaranteed notes, V. 83, p. 157. 
@jin March 1905 a committee (Henry Evans, Pres. Continental Fire Ins. 
Co., N. Y., chairman; U. S. Mtge. & Tr. Co., depository) requested the 
deposit of “B’’ debentures. 
p+ In June 1906 it was commonly understood that the “‘B’’ bonds would be 
otfered coprenmeney per $1,000 bond either $700 in a new consolidated 
mortgage bond, $500 in pecterred and $500 in common stock, or, at the 
option of the holder, $900 in cash, a syndicate to agree to give that amount 
for the new securities. The plan, It is belleved, contemplates a new 30-year 
4% mortgage for $200,000,000 covering the entire system and providing for 
the refunding of all underlying bonds. V. 82, p. 1324; V. 83, p. 97. 

INTEREST on }? to’93. ‘94. ‘95’ Le "97. to 99. Pp to Jan..’04 

“A” bonds % 6 yearly. 0 0 0 6 yrly (J & J.) 

In July 1904 to July 1906 the div. was comet. V. 78, p. 2601. 

Detrott & Chicago Erten. mtge. ($3,500,000); abstract V. 54, p. 1049. 

-The Des Moines Division bonds of 1899 ($1,800,000 authorized) cover 
96 miles, equipment costing $250,000, etc. See V. ry p. 574, and ad- 
vertisement in ‘ ‘Chronicle’’ March 18 1899; also V. 69, p. 335, 796, 1248. 
&-The Toledo & Chicago Division 4s of 1901 are scoured by a first lien ‘on 
extension constructed in 1901 from Maumee, O., to Montpelier, 50 miles, 
and from New Haven, Ind., to Butler, 26 miles, and by a lien, subject 
to Detrolg & Chicago ext. 5s, on Montpelier to Chicago, 150 miles 

A sinking fund retires $100,000 equipment 5s of 1901 annually at - 
for 5 years, then $150,000 for 10 years and thereafter $200,006 Vv. 

. 185, 582, 822; V. 73, p. 567. In June 1906 $6,180,000 44% ouutgienat 
trust bonds were sold, maturing $309,000 semi- annually. V. 82, p. 1498. 
» «Omaha — 34s cover Council Bluffs, Ia., to Pattonsburg, Mo., 
144 miles. V. , p. 686. Columbia & St. Louis RR., guaranteed bonds, 
V. 73, p. 338, 786. 1012; V. 74, p. 1040; V. 75, p. 686 

“The $10, 060,000 terminal gold bonds of 1904 will be issued to ac ed 
from time to time additional terminals at St. Louls and Kansas City, * 
Chicago and Quincy, lil., Toledo, O., Detroit, Mich., and other laces: 
In 1904-06 $3,555,000, cov ering freight terminals in St. Louis, were issued. 
an © 753. 1032; V. 77, p. 512; V. 78, p. 288, 1448; V. 81, p. 

=, p- 

-In April 160° 738, 160,000 three-year 5% notes were sold, hicefly to 
provide for terminal facilities at Pittsburgh, | — being secured by 
the entirefstock andgs6, 600,000 of 50-year firs . bonds of Wabash- 


The five-year 444 % notes of 1905 ($10,000,000 authorized Issue), of 
which $7,000,000 was sold, are to be issued rincipally to increase the 
facilities around Pittsburgh; are secured by pledge of about $8,000,000 
Wabash-Pitts. Term. Ry. notes and other Sol ateral. See list, V. 80, p, 
1729; V. 80, p. 1231, 1364. 

GENERAL FINANCES.—Completion in July 1904, of the controlled 
Wabash-Pittsburgh Term. Ry. (see that co. above) affords direct connection 
with Pittsburgh. V. 78, p. 2386, 2443; V. 79, p. 1024. A Gould syndj- 
cate has acquired the Western Md. RR. to obtain access to tidewater, 

As to retirement of debenture “B’’ bonds and new refunding Issue, see 
BONDS above. 

EARNINGS.—11 mce.0} 100. -06_...Gross, $22,694,028; net, $6,134,777 

July 1 to May 31 1904- 05_.-.Gross, 22,761,747; net, 3,894,593 

Earnings of combined lines of system east of Toledo, jncieas the 
Wheeling & Lake Erie, Wabash-Pittsburgh Terminal and West Side 
lines, for 10 months ending er 30, were $5,310,814 A anaes: against 
$4, ane 648 in 1904-05; net, $1,495 ,069, against $752, 962. 

EPORT.—Annual meeting at St. Louls second ‘Puesday in “September, 
@ | Report for 1904-05 in V. 81, p. 1310: ee p. 13. 
ear ending June 30— 905. “ioo4, 1903. 


Average mileage .J2.............. 2 517 ,517 2,486 
$24,696,600 $23,023,626 $21,140,831 


Gross earnings - 
Net earnings .......-. $4,193,156 $5,340,118 $5,325,167 
875,262 641,347 531,428 


From rent of tracks, et 

$5,068,418 $5,981,465 $5, 856 59: 
Tax $826,624 $750,159 
Track, bridge rent, etc. — 2,232,594 2,019,592 ? 75122 


Interest on bonds |_..___--------- 3,468,572 3,092,423 3,034 
Div en “A” debentures... Ledesgeheigiay, ". tn” aleamaalas 105,000 "20 (008 


SEED iarceeensanebocossond def. $1,459,372 sur.$14,291 sur.$196,150 
OFFICERS.—Chairman, E. T. Joey Pres., Frederick A. 


° -L. y; 

Directors—Thomas H. Hubbard, E. T. Je ffery, R. 
T. Welles, George J. Gould, S. C. Reynoids, John T. Terry, Russell 
Winslow S. Pierce, W. B. "Landers, R. C. ‘Clowry, W. Blodgett 
F. A. Delano. 

Office, 195 Broadway, N. Y.—(V. 83, p. 97, 157.) 

WARREN & CORSICANA PACIFIC RY.—See page 179. 

WARREN RR.—See page 179. 

WASHINGTON CENTRAL RY.—See page 179. 

WASHINGTON & COLUMBIA RIVER RY.—See page 179. 

WASHINGTON COUNTY RY.—See page 179. 

WASHINGTON & FRANKLIN RY.—See page 179. 

WASHINGTON TERMINAL CO.—To own union station at Massachu- 
setts Ave., Washington, D. C.; terminal and naerencnee to be completed 

eirly in 1907. The Phila. Balt. & Wash. (Penn. RR. system) and the 
tale. & Ohio own the outstanding $2,500,000 stock (authorized amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 34% 
interest was sold in April 1905, the $2,000,000 unissued bonds not to bear 
interest in excess of 4%; V. 80, p. 1973. 76, p. 812, 594; V. 77, p. 252; 

. 80, p. 652, 1176, 1364, Other tenants besides guarantors are Southern 
Ry., Washington Southern Ry. and Chesapeake & Ohio Ry.—(V. 80, D- 
1973; V. 82, p. 806, 989.) 

WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 179. 

WELLINGTON GREY & BRUCE RY.—V. 81, p. 1850; V. 83, p. 39. 

WEST JERSEY & SEA SHORE RR.—(See Map Pennsyloanta RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to a a oy (59 miles), Camden 
to Cape May, 81 miles, etc., total, 329 miles. 62 366, 871. Of this, 
Camden to Atlantic City, with branch to Mitliville. is Peeing. equipped elec- 
trically. V. 82, p. 985. 

STOCK.—Common stock authorized was $8,076,000, of which - 
Penn. RR. held Jan. 1 1906 $2,333,750. Stockholders voted March 
1906 to increase the stock to $10,000,000. Of the new stock about $3,418, 
000 was subscribed by stockholders at par in April 1906, raising the amount 
outstanding to $9,639,300. V. 82, p. 187, 393, 754. 

DIVIDENDS.—Common, Sept, 1896, to Mar. 1905, incl., 5% yearly; 
in Sept. 1905, 3%; 1906, Mar. 3%. 

BONDS.—First consolidated mtge. is for $7,000,000, of which in A 
1905, $1,840,000 were reserved for prior = bonds when due, and $1, 000 
000 for improvements, etc., V. 62, 79. In Oct. 1904, $1, 000, He 
3%s were sold for improvements. hee trustee, Commonwealth h Ti 
Insur. & Trust Co. Philadelphia. 









a netincome .. 
‘ax 

















EARNINGS —5, mos., 1906 ee Gross, $1,669,428; net, $352,977. 
Jan. 1 to May $B... wcsecta Gross, 1,414,628; net, 195,277. 
REPORT.— Report for 1903 was in V. 82, p. 985 
Years end. Dec. 05. 1904. 
Gross earnings .-.....--. $4, Boe 405 $4,307, 597 $4, 260, 460 $3, si 
Se GEE Ceneancene 263,677 1,049,091 taxes, 
In 1905 other income, 348, 667: interest on funded Set, pr | 


etc., $370,137; dividends at 5% % on com. (and 6% on special guaral- 
teed) call for $348,122, leaving $619,079; a propriated for Pextraordlnary 
expenditures $532,990; bal., sur., $61,094.—(V. 82, p. 570, 754, 985.) 


WEST SHORE RR.—(See Maps N. Y. Central ‘& Hudson River. en 
hawken, N. J., opposite N. Y. POity. to Buffalo, N. Y., with bi ros mr: 


436 miles; Syr. Ont. & N. 

total, 479 m. Successor of N. Y. West Shore & Buffalo, foreclosed. a 
LEASE.—Leased In 1885 for 475 years to the New York Central 6 

Hudson and all earnin &c., included in that company’s report. 





Pitts. Term, Ry.; V. 78, p. 1551; also $840, ooorequinss KV. 78, p. 1551.) 





$10,000,000 of stocks wned{by,thegNew,Y ork jCentral Company. 
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Where Payable. and by 
Whom. | 








pal, When Due. 
Dividend. 














a 


Pie iW and improve M 
First consol mortgage gold 


Oar cmon June 1906 
pment trust notes rier de $51,000 cc text 

k River Valley—ist 
3 Biss Yukon—Stock £1, 


ted first mortgage deben stock red after °20 
debentures (navigation bonds) red 











rae Pp rie *-ieBe 


ennsy’ 
e Erie—Com stock $20, 000 06 auth 

Fie pre $ % “non- -cumulative $5,000 ,000 

non- cum i 000 {000 


siguarp oe 
g int guar..F.c* 





M 
:-€5-e- 
on gold_.Ce.c* 

e.c* 





132 1881 
4 1886 
1900 
31, 1891 
(y) or |Majort 
3; 1879 
5) 1879 





First Nat Bk,N Y; 2 pe guy 
& Co 


FAaaa 


Tr & 
|Hillen ages Balthners| 
\Farm % Mech BE. Balt 
do 


HHO UP Pe, 


ARR 
geeee 


= 
o 


RESSSS, Gage 


® 
5 





Jul: 
sa 


ere 
ba) 


a 
Peeeee 


AAM%caaae 





Ae 


New } Trust go. NY 
o o 

Fidel Trust—When earn 

New York & San Fran 








ge 
~ 
Ou 








T 
erento Trust Co,N Y 


h 
National Bank, NY 
-|Office, 7 Moorgate St,Lon 


0) C 
Glyn, M,C &Co, santos 

















os } 1940 
Jul ria i900 2% 
Dee 31 1 1930 
Jan 1 1911 





fo 
most PDENDS } 1894 to 1896. 
2y e 35 5 dq 
June 1905 am, 1,032,522; net, 
vs, $120,000.— 
RR— (See Map.)—HISTORY.—In June 1902 
the interest of City of Baltimore in road. 


-» $290, 555, 
WESTERN MARVLAMD F 
uld uired 


amon to a tdewater ot Bal 
a ers voted 


viz.: Western Marylan dewa' 
umberland West Virginia Coutral & Pittsburgh, 
d V. 81, p. 509, 900, 1243. 





Oct. 19 = 


o< of the stock of the unbonded Davis Co! 
if coal acres 


pa 2,000,000 — of coal and coke yearly. 
,000 was being used to build the 60-mile extension from Cherry Run 

. Va., to Cumberland, Md., to connect the West Va. Cent. and mes Mey > a 
land. The remaining $25,000,000 was reserved as Pp oas. ve 

481,300 to take up at maturity all — existing bonds of Western Mary 

leased li d the Wes' & Pitts. system, and $17,518,700 OO (of 

which $11,190,000 has been issued) “under ie restrictions for additions 

erty of the two railroad companies, and peer 


and development of pro 
. 79, p. 1024; see V. 79, p. 2 


. 75, p. 550, 850; V 
- 81, D. 266; V. 80, D. 473, 1914; V. 81, p. 614. 

In Oct. bos the 1st mtge. was a direct first t lien on 157 miles, and, through 
peeeeaes of the West Va. Cent. & Pitts. and other 
a direct second lien on 227 miles additional, 

000 divisional wy be 2 also covers practically all the stock of proprietary an 
panies ng 131 miles of road in Pennsylvaina and Maryland, 
bect to. Bt 281 300 Underlying bonds, making a total of 515 miles cov- 


“ : and convertible mtge. secures $10,000 < rd 4% pe: vt 
fixed interest since Oct. 1 1905. V. 75, p. 8 9. 

REPORT. dF b. of pr aneats managers, giving se Baese | Ria 
sheet June 30 1905, &c., 240. 


i aes. end. May 31— Beraings. 
$1, 512, a. 
1/292; 759 18 
; V.- . S. Landstreet. “Bicecnere (oct. 1905). 
V. 81, D. 1243 ow 81, p. 1667: v. 82, p. 336, 1103, 1214, 1270.) 
WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Penn 
RR.)—Owns Buffalo to Emporium, Pa., 
Pa., 136 m.; Oil City to Olean, 110 m.; Roches’ 
to Mahoningtown, 38 m.; branches, including proprietary lines, 99 m.; 
owned, 600 miles; leased, 60 miles 
ORGANIZATION. —Reorganization Mch. 18 1895 on pe in ‘‘Sup- 
ment” of Jan. 1895) of the Ratlroad, foreclosed Feb. 5 1 
900 the Penn. RR. purchased $19,402,686 of the sstock * By per 
+ $9,165,000 income x ae $300 per bond. and on Aug. 1 


Rew lease, made for 20 years cae 
ag 3 — subject to termination at any time on 60 days’ notice. | 


“BONDS. —Abstract of Western N. 
On pL 31 1904 $395,000 income ake 
stpoe Dec. 31 1905, $562,428. 
ORT.—Report for = was in V. 82, P. 


timore was opened in t. 
08 to ratify the. = 


* Lines Owned— 


Tbo8, 


Short Line, see Vv. 82, 
,000 ,000; outstanding June 1905, common, 


BONDS. O- ehe new ist 4s of 1902 (authorized issue $50,000,000) cover 
the entire property and the stock of the 


BONDS.—The bonds cover 479 miles of road, and also t 
eehawken. Abstract of mtge. in V. 42, p. 176.—(V. Ge goss) 

WEST VIRGINIA CENTRAL & PITTSB. RY.—Seo,Western Maryland. 

WEST VIRGINIA & PITTSBURGH RY.—See page 179. 


ERN (THE) RY. OF ALABAMA.—Selma togWest 
oy BR. and d Ce RR. of ‘igs inted each gras half the $3,000,000 
2 Set. A, \a T, p. 336. 


Point, 132 m. 


01. 


1904. 


dles. —(Con:) Mile: 
106.4 W. M. Tidewater RR. at Balt_- 
112.3/ T Total o 


wnhed 
nes Leased ——(i50. 8 m.). 
47.1 Balt ™e Cumb. Val. and Ext...°34. 1 


IE. cccuapdn naguiidmtardnme te tee 2 abiiemaeaae de 
Above includes connecting link from Big Pool, o 
Va., to Cumberland, Md., 59 miles, completed Feb. 
8 through route from the coal fields to Baltimore. 
As to Smet teen & Wheelin 
, aaeacaaa stock, $ 


36. 
te Cherry Run, W. 
making the system 


p. 1270. 


ro) Goat Go. and leased 
ke & i 0., which ow: 
es of iron ore Rais yb. id coal mines 


ot $25 ,000 ,000 


roprietary compan- 
subject to $6, aes 


0; V.7 


Net Other 
Earnings. Income 
ozese 844 


. 31, 85; 


& Pa. 1st ‘mtge. in Vv. 47, ‘Dp. 109. 
were in the treasury. Mtges. and 


To and extraordinary - a6 109. 318 


syl- 
118 miles; Buffalo to Oil City 
iter to Hinsdale, 99 m.; Stone- 


» Pp. 843, 1096, 1150. The 
gz. i 1903, ‘s to continue thereafter a> 


59 
499,500 
eaescce 400,000 400,000 
118,468 
221,302 
227,112 


sville & Susanville was acquired. V. 82, 
e and Rio Grande Western own two-thirds of the stock and 
agree to meet any deficiency in earnings to provide in- 
80, p. 1730. In Aug. 1905 contract for 5 


of shares, $100; V. 81, p. 728. Bends. 
p.11 adn 445.0 80 P00 


,E. .° Jettery 


at Wheelin Ww. 
& 


all Ae. 
rincipal an and interest of bonds, 

for ae ions and = ily m 

orm of ee, | Vv. 76, 5. 


. 31 
* “our. $91, 102. 


jointly ana seeverall Ny 
terest 


t Bo 7s, $75,000,000; par 
; see thble above. V. uiher ° 
— 


2 4 yearly 
12,115; other WHEELING TERMINAL RY — —Owns « railway bri 
. 82, p. 336.) 10 track. 
a 1900. STOCK. —$2,000,000, 


— Re. oom = which uarantees 


urchase of con- 
tomac Valley, 
Belington & 


st OO. Phila. 
oy fan. 1006 owned $1,263,000 bor pone. For 
5 gross, net, ; charges. 

. Liggett.— . 655.) 
WHEELING & LAKE ERIE RR. —(See Map of Wabash RR.)—Includes: 
Lines owned— tles. Miles. 

Toledo, oe to Martin's Ferry..- -216 Govetons Belt 


br Branches operated, not owned... 33 


STORY.—Successor May 1 1899, 4 plan in V. 66, p. 1142, of tnd 
& Lake Erie Ratiway, losed. V. 6 » p. 830. 


Vv. ys. P- Rey « 2444, 
nal R: 


‘ary agreement. 
majority of enor a 8 the ban Wheeling 
In May 1906 phy —- 
struction from Wellington north to Lorain, 
Northern, under construction from Bolivar northwest to Orrville, 26 


Soy ist pref., 4% non- 
00; outstan 


V.7 
Rion ‘of the Lorain & Wes 


miles, was authorized. 
ang 


$2 
000; 2d pref., 4% non-cum., $12 
2 000: 1st pees. & » $4,986,900; 2d pref., ett 993 $500; par shares, 


The mee. = i899 secures $15,000,000 gold 4s, of “ye $3.- 
etire at maturity ail underlying bon 

»D. 29. They « are — mw? lien on 202 il 

additional, subject to the ou 

der the consol. mtge. all Tay mon me 

(V. 71, p. 391; ane 70, p. 896, 998. ) See ‘application to 
pons he 4s of 1908, see see below. 

an 


s fund may be Sppited 

ing amounts: $ 

, then $100,000, $125,000, vie e ‘and 
yey AA. i cal of 4 years ars to date o} f maturity. 

oan Dec. 1904 $501,000 equipment trust setes, secured on 


10 oy 2644 ° 
"GENERAL "FINANCES. —The ‘stockholders In 1905 authorized a@ gen. 
mtge. to secure $35,000,000 of 50-year 4% bonds, of which Jane 000, - 
resi ee to retire underlying bonds and $20,000,000 for futur: 

red by $ 2,000, 00 ge! en. ro Oren ond tor 
ng and other improvem’ts and equipm’t. V. 81, p. 669, 778. 
sees. Gross,$4,911.479; net, $1,466,770 
04-05, Gross, 4,119,598; net, 6 
; Dec. 31 mn Pt. , 0088. 804, against $500,172 in 


the year tN, - el 30 1905 was In V. 82, p. 565. 
it carried, products of mines furnished 





"Equ pment foes of 1 02 may be pF. | at not 
terest or drawn by lot at 108 and interest (or the sinki 
to the purchase of ng ag 


ers: 300 ¥ yearly for 


LATEST EARNS.—11 mos., 
July 1 to May 31. 
tod 6 months 34 


R rt for 
In 1903-04, of 5 5 Tee, 524 tons of freight 
68.11% (bituminous coal, 51.12 %). 


04 4,325 "282 1,049, 383 Ry 198 
| OFFICERS. —Chairman of Boar =e. a. 
A. Delano, St. Louis; V.-P., 
ey H. B. Henson, 
DIRECTORS.—G 
low S. Pierce, Alvin W. 
sey Jr. of St. _Louls; Myron T. Herrick, Geo: Te 
a Robert Blickensderfer, 
Mather of Coed and C. M. Spitzer of ‘Toledo, 
WHITE & BLACK van VALLEY RR.—Brinkl to Ja 
0 years from July 1 1900 to the $ Choctaw 
lorsed on bonds. Stock au- 
Of the $600, 900 bonds outstand- 
ears and $200,000 are 


ease line 119 miles in 


eJ. Gould, Edwin Gould, 
dW. E. 


homa & Guif RR. for AAS 
thorized, $1,875,000: paid in, 
ing. $100, 000 have coupons cut off ‘tor the first ten 
eserved for extension to Batesville.—(V. 72, p. 1 
WHITE PASS & YUKON RY.—Owns a4 narrow-; 
length, extending from ay ow hp ee to White 
V. 67 p. 1162, 1138); also operates 
= 2 and Caribou and Atlin. 








‘esla, Cal 


$242,941 $1,188,784 $1,317,399 
; V. 78, p. 1499; V. 80, p. 1364, 1476; V. 82, p. 806, 984.) 
PACIFIC RY.—Under construction from Salt Lake Cit 
nd (San Francisco), with oe. about 930 miles. In Feb. 
San Joaquin RR., Stockton to T: 30 m. 
In Mch. 1905 control “ot the Boca & Loyalto: a. 
connie, &c., 56 m., was purchased. 


V. 80, p. 1425. 


ted under English Companies Act. 
CURITIES.—Of the . fas a | 7 reserved to retire a lke 


amount on a. 


First 
» bea 4 a Ne % stock dividend, a ee +9 
3 the first three years to June 30 
in 1904, Jan., 244 %; July, 2s Me ‘1000, en. «+ 14%; July, 2 





The Denver 


miles was 


J 2d 


erminal R; ) acquired in 1904 
amounts -§ the nots $11,870,000 common, So. 423,800 2d pref. 


FAL. sop, ! soe8 1902 
Jai Co.. leased in 


nia, under con- 
of the ‘Sugar Creek 


ds. V. 68, p. 





000 


‘ai 


828,06 


» New York; Sec. and 


J. Lawrence, Win- 
ew yous Joseph Ram- 


lel ° 


. Hanna and 
0.—(V. 82, p. 1103.) 


ckson ° 
kla- 


mers rte a White Horse an Daw. 


Incorpor- 


: Vv. 479 
cash “iiwidend of 5% ‘paid Apr. 22 1901, and also 


Pin 1903, ay ae 
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JULY, 1906. | RAILWAY STOCKS AND BONDS. 
——_—_— <<} 
| 
AILROADS. INTEREST OR DIVIDENDS. Bonds—-Princt- 
sple ; ings, & note aga i | tg, | Amount | Rate Where Payable, and b PeSiocks Last 
eee : 
column headings, &¢., see s ay a | 3 — 
For explanation of rt ‘page of tables Road. |Bonds.. is.) Value. Outstanding) —% | Pas Payable | Whom |“ Dietdend. 
Pe | 
M gold a6 at 105 sinking fd.SSt.c 18) 1895 By + +4 $230,000 J 3| St Louis, M Jan 1 1925 
Wichite Falls Piet int fed to.3 % to July 07 ¢-Mec*&r| 51 1890 | 1,000, 769,000, 3 ‘$5 & J Mercantile Trust Co, N ¥|July 1 i940 
Wikesbarre & Eastern—See N Y Susquehanna & West | | 
barre & Scranton—Stock 5 % rental_....-.--- } Ord 50 500,000) Dec 31 ‘108 South 4th St, Phila) Dec a tees 5% 
Wars mo age gold guar p & i by LC & N Co... 5; 1888 1,000 00 '000) 434 gM & N) do do May 
ms Val ee First mortgage $120,000 authorized) 12; 1903 500 120,000) ‘J & D/Tower City (Pa) Nat Bk Dec. i 
Wiltsmsport.& Nor Br—Ist M $750,000 gold-.FP.c*| 47| 1901 | 1,000] 530'000, 4% ¢J & J)Fidelity Trust Co, Phila|July 1 i931 
Wilmington Columbus & ag rg) ao Coast) Line Co. of |South Cajrolina. | 
Falls— ern. | | | 
|. ae ooNorthern—18t M call in 1907 int guar_r| 88| 1887 500) 354,000 5 \J D Reading Terminal, Phila|1907-1927 
by I M $1,000,000 gold p & i guar (end)..PeP.r) 88) 1892 1,000} 406,000; i¢ Q— at | do do Aug 1 1932 
Wilmington & Weldon—Sce tlantic Coast Line RR.}| } | 
Winona Bridge—First M gold s f redeem at 110...-F) 1.03) 1890 1,000 384,000 5¢ M & $|209 Adams St, Chi oR 1 1915 
Wiscas. Waterv & Farm—First M $1,000 000 redeem; ---.; 1901 100 &c 671 800 5¢ J & J\Real Estate Trust, nila! 1 1931 
“in Central Ry—Com stock auth gi? 500,000} -..} .... 100 16, 147, ti ncdvelsashdseatt RK, ec! * st iikashaseaine 
Preferred stock 4 % nen-enmatetye $12,500,000__ ewel: weed cote caiainheinehee 0°:  . do). dicen edo 
+a] ty mortgage gold ($27,000,000)_.._Us.c*} All | 4g¢ 3 & Ji) July 1 1940 
Seale ply riled Satta | tefl & gl ifs | inst 
subj to al s y 
si be ne Siac ass sa yeatiy ce)“ HEE eS) seallttaY2tbpen [fay tteth iE 
sts gol ue ocak g oppel uly - 
equipment Div & Term M $8,500,000 gold (see text) | 4¢ M & N ‘May 1 1936 
C Wisconsin & & Minn 1 1st M gol assumed. _c* 1 000 6 Mé §$ |Mar 1 1916 
Milwaukee & Lake Win first mortgage gold assum_c* 66 1 4,000 6g J & J \July 1 1912 
Wisconsin Cent RR cons M if series gold ass’'d.c&r| 416) 1879 500 656,000 5¢ J & JI Jan 1 1909 
Wisconsin & Michigan—First M gold $951, on... +e 54; 1895 1 951,000 5¢ J & J\See text. Jan 1 1945 
General mortgage gold (see text).....---..-..- E ---| 1905 1 text. 4¢ |F & A/jNew York Feb 1 1955 
Wisc Minn & Pacific—1ist M pee ee id__._Me.c* 271; 1900 1 5,796,000 4¢ \|A & O|Blair & Co, New York (Oct 1 1950 
Woonsocket & Pasc— Min ity of Woon_c 9} 1890 1 00, 5 A & O|RI Hospital & Tr Co, \Oct 1 1910 
Worcester Nashua & Rochest: k ($3,600,000) - _ Oe cece $,099,800/5% in ‘06|\J & J|Amer Loan & Tr Co, Bost|July 2°06 3% 
Wareester &) Worcester Nashua & Roch RR'bds.c*| 47) 1905 | 1 150,000 4¢ |J & J do do Jan 1 1938 
Nashua 1st “a do do aa 47) 1893 1 511,000 4 J &d do do jJan 1 1913 
M of 79 se- do 2 c* 47| 1890 1 735,000 4 J & J do do Jan 1 1930 
cures all eq do 47) 1895 1,000 0: 4 |A &O do do [Oct 1 1934 
Yellowstone ov rise Mt $3,000 ,000 gold, sinking ta 22) 1905 1,000 432,000 5¢ |J & J Farm Tr, Lancaster, Pa\July 1 1945 
Yosemite Short Line Ry—See Sierra R: Z California. | 
Yosemite Valley— First M $3,000,000 d sink fund c* ---| 1906 | 1,000) 1,225,000 5¢ | & J)Mec Trust Co, San Fr (Jan 1 1936 
i s 














REPORT for year ending June 30 1905 was in V. 81, p. 1489, owe 
net profit above interest on debentures and debenture stock,’ £63,256; 
prought forward ae oe P year, £33,040; total, £96,296; dividend (5 %), 

50; bal., sur., £27,54 
5 of the local (subsi ) companies. § H. Graves, Mackinnon 
Bidg., Vancouver, B. C., Cana . C. Elliott.—V. 81, p. 1489. 

WicHT A FALLS RY —Henretea, 1 ae. , to Wichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas Ry. under contract extending to 
Jan. 1 Td providing for division of fa rates. Stock, 

Year ending June 30 1904 gross, $59,837; net, $36, 207: int. and sinking 
fund, $16,240; divs., $20,057.—(V. 73, p. 1161; 'V. 71, p. 865.) 

WICHITA VALLEY RR.—Owns from Byers to iene. Tex., 75 
miles; extension from Seymour to Stamford, 60 miles, to be completed Sept. 
1906. In 1905 Colorado & ao. 7 qboquired control. Interest scaled 
to 3% to July 1 1907, inclusive. and a notes (6s), $123,617; 
inc. notes (5s), $68,249. V. 67, p. 224: ay 76 160. 

EARNINGS.—7 months} 1905 Gross, $47,913; net, $28,815 
Jan. 1 to July 31 -.....-- 1904. -Gross, 25,987; net, 914 

or over 7 mos, charges, oes 358 in 1905, against ‘def. $5, 543.— 
(V. 78. p. 1277; V. 81, p. 1243. 

WiLUASDARRS & cmaiemet RY. hem Man Conirat RR. of N. J.)— 
Owns from Scranton to Minooka Jct., Pa., 5 miles, of which 1% miles is 
double track. Leased from May 1 Taee to Lehigh ¢ Goal & Nav. Co. (which 
holds all the stock) ang corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost 
of road ($1,089,582) “and taxes. 

WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 12 miles. 
Stock authorized, $120,000; outstanding, $90,000; par of shares, $50. 
The 5s of 1903 were to retire at once the $87, 000 of 6s due Dec. 1 1911 
For year ending June 30 1905, gross, $24,542; net, $5,354. President 
and General Manager, C. M. aufman, Tower City, Pa. (V. »D. 
1393.) 

WILLIAMSPORT & NORTH BRANCH RR.—Hall’s to Sosseraeta. Pa., 
and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 57 mil 

Stock (authorized, $2,000,000) common, $925 ,362; preferred, $400, 000; 
ar $50. The 4%s of 1901 cover the road "and 3 ,000 acres of coal lands in 
Baltivan Co., Pa., $250,000 being reserved bg extensions. V. 72, p. 990, 
1280. Equipment trusts June 30 1905, $60, 

EARNINGS.—11 mos., }180e. -06_.- n= Grose, $161,189; net, $48,676. 

July 1 to May 31. Oe ee Gross, 154,807; net, 46,059. 

Surplus over 11 mos. charges, $17,183 in 1905- 06, against $15,005. 

ee S. D. Townsend, Hughesville, Pa.; Sec. and Treas., H. C. Ad 
N. T—(. 78, p. 2386 

WILMINGTON & NORTHERN RR —(See Maps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 71 miles; branches, 17 mee 
total owned, 88 miles; trackage to Reading, Pa,, etc., 4 miles. General 

mtge. bonds are reserved to retire ist mtge. at maturity. The Reading 
Co. owns practically the entire $1,500,000 capita] stock, which is deposited 
under its collateral trust mtge. he road is leased to the Phila. & Read. 
Ry. for 999 years from Feb. 1 ps for interest on seams and 3%% Saiv on 
stock, payable quarterly (Q.-F. 15). V. 70, p. 127, 998; V. 71, p. 758. 
The stockholders voted May 1 1905 to issue $240, 000 omen mtge. bonds for 
ae’ which were at last accounts in the treasury or unissued. m—lV's 80, 
Dp. 1858 

WINONA BRIDGE RAILWA Y.—Owns bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 









ams, 





It was reported in July 1903, acquiring about two-thirds and the latter 
a palace of the $400,000 stock. 252 
‘OC K.—$400,000; par, $100. Year ending June = 1905, gross $23. 

038. net, $17,951: charges, $19,966; bal., def., $2,015. V. ‘77, p. 252.) 

WISCASSET WATERVILLE & FARMINGTON RR.—Wiscasset, Me., 
to Albion, 42 miles (2-foot gauge); also partially constructed from Weeks 
Mills west to Farmington, etc., Me., about 50 miles, of which 15 miles to 
Winslow are in operation. On Oct. "7 1905 W. D. Paterson of Wiscasset, 
Me., was appointed temporary receiver and authorized to issue, it was 
stated, 500 egy +4 ee ee p. 1176. A consolidation in 
1901 (see V. » Pp. 392; V. 71, p. 603; v. 69, p. 233; V. 66, p. 185. 

Stock authortosd. $1,000, 600: outstanding June 30 1905 $243,900; 
= $100. Bonds subject to call at 105, beginning 1911. Real estate 

st Co. of Philadelphia is mort. trustee. For year ending June 30 1905 
ert , ot. 770; def. under oper. exp., $9,325 Pres., G. F. Farley.— 
(V. 73, p. 392, V. 81, p. 1176.) 

amepieanss CENTRAL RAILWAY.—(See Map)—SYSTEM extends 
from Chicago to Ashland, Wis., and Lake Superior iron mines; also to 
St. Paul and Minneapolis. By extension to Manitowoc and the car ferry 
gevees Lake Michigan, connects with the Pere Marquette and has a short | 
ne to ar East. - 63, p. 117. The system includes: 


olin $s owned.— Mies, | Lines owned.— Miles. } 
i. Trout Brook Jct., Wis_. 452|Other branches_..__...._--.-- | 
. ttsford to Ashland, Wis_. 133) Trackage to Chic., Min., etc.... 32 | 
pe to Bessemer__.________ 34| Rugby to Milwaukee, etc_____- 28 | 
evens Point to Portage City_ 71|Spurs to industries (65 miles | 

eenah to Manitowoc(i4 jointly) 44 4| WINE gp tténacdwiass 167 | 


Marshfield to Nekoosa 

Grand total (incl. spurs rae g t02 miles and unop. 65 m.) ___---1,043 

ighitension from Owen to Ladysmith, 4514 miles, was completed Mch. 

V.8 ip iteny.a to he ae thence to Superior and Duluth, 112 miles. 
»p. 18 

ORGANIZATION: eee July 1899 of Wisconsin Cent. Co., fore- 

ber plan V. 68, p. 725; V. 69, p. 29, 83, 133, 182. See V. 70, p. 433. 

am Cok. —Stock authorized, common, $17,500,000; pref. 4% non- 

Dar ot 27200,000. Outstanding, common, $16 ,147.876; pref., $11,267,104, 

¥ Shares, $100. After 4% dividends on both classes shall have been 

m any year, both shall 

such year. The preferre 


articipate equally in any further dividends 
has the right to elect a majority of the 








directors in case of failure for two successive years to receive 4% per 
qnaam. Teppgeteeting interest held by oynnionte has been pooled. 
p. 1316. 
BONDS.—The Ist gen. fold 4s of 1899 ($27,000,000 authorized) are se- 
cured by a mtge. ues all the lines of railway, terminals, equipm’t and other 
ed thereby, and also by deposit of all securities owned 
uired under the pian in July 1905 $2,240,050 were reserved to 
et still outstanding. Of’ the generals, uP to y aly 
1905 $892,0 in the open market and cancel: 
Dp. 734, 1204; v 


1236. 

The ssodtineidars 2 he: Ay 1906 aeberened a new bond issue to provide in 
part for cost of exte nm from to Duluth and Superior, about 160 
miles, and terminals, of which $7, 000, ,000, which were underwritten, were 
offered to stockholders at 89 and interest; $1.500,000 being reserved for 
cane. ot improvement of terminals. 2,p. 806, 930, 1103. 

RNINGS.—For 11 meathe ees Mag 31: 


aa Gros. Net inc. Interest etc. Bal., sur. 
1905-06 ........ $6, 506, 698 $2,330,492 S00, 041 $1, re 611 $707,922 
1904-05 ........ 085 og 2,056,748 36,243 05,091 487,900 
William Seroet =F $2. . 806, 930, 1103, 1214, 13. 43° 
oe OR ‘hers ge rt for Year ending June 30 1905, at length, was in V. 
p. 1237, 1263; see also edit. p. 1209. Of the total freight traffic in 
#900. 01 (3 newb “508 tne 27.07 % was iron ore and 26.83% lumber and 
forest re uct Iron ore contributed 9.67% of the ton miles hauled 
and 8.57 % of the freight oe. Average rate per ton mile in 1904-05, 


6.66 mills, against 9.7) mills in 1893-4. 

1904. 05 1903-04 1902-03 1901-02 
Gross earning $6, 650,883 $6,466,176 $6,651,862 $6,041,470 
Operating cupenacs dite apa ip alent ,374,336 4,342,439 4,205,993 3,883,374 


Net earnings --.--..---- $2,276,547 $2,123,737 $2,445,869 $2,158,096 
Total net income -_---- -$2,319,384 $2,174,933 $2,484,299 $2,195,173 











Fixed char., taxes, etc - - 1,763,541 1,750,686 1,760,227 1,715,068 
Sur. for the 12 mos ___... $555,843 $424,247 724,072 $480,105 
Pree CTORS.—John Crosby Brown, William L. Bull, James ©. Colgate. 


7, ———. Gerald L. Hoyt, ‘A. Bradford Jr., Newman Erb and 
Geo. M. Cumming, New_York; Henry F. Waieom and Howard Morris 
of linlwaukee; William F. Vilas, Madison, 

OFFICERS.—Chairman of the Board, Wm :% Bull; Pres., Henry F 
Whitcomb, eggs ned e Comnqareer and Auditor, Robert Toombs. Mil- 
waukee; Treas., zeneces, Milwaukee; Sec., Chas. M. Morris, 
Milwaukee; Asst. ip! 98 Joseph S. Dale, New York. N. Y. office, 52 
William Street.—(V. 82, Dp. B06. 930, 1103, 1214, 1324.) ‘ 

WISCONSIN & MICHIGAN RY.—Owns from Quinnesec, Mich., to Pesh- 
tigo, Wis., 73 miles; trackage,8m. In May 1904 aernas er Pembine q 
Wis., westerly 42 m., was purchased. V.78 om Peshtigo cars 
are taken by Lake Michigan Car Ferry Wuamaectnaiien Co. to Chicago. In 
July 1905 contracts were let for extension from Iron Mountain to Superior 
and Norway. Stock, $951.500, authorized June 1905, to be Increased to 
$5,000,000; par value, $100; current liabilities June 30 1903, #1 440,229. 

t coupon on ist mige. bonds paid was that maturing July 1 1898. Of 
the general 4s $1,800,000 were issuable at once, $2,500,000 for equipment 
after July 1 1904, $1, "200, 000 are reserved to retire the “outstanding 1st 5s, 


and $20,000 are issuable per mile of single track above 80 miles owned 
July 1 1904, with $10,000 per mile of 2d maintrack, V.81,p.842. Pres., 
J. P. Hopkins, Chicago.—(V. 81, p. 560, 842.) 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western.)—Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to 
Osage, la., 118.2 m.; branch to Clay Banks, 2.9 m.: Winona to Simpson, 
Minn.; 54.2 m.; total, 271 miles. Stock, $5,893,400: all owned by the 
Chicago Great Western Ry., which company = the road as a part 
of its system under an agreement dated Apr. 1 1901, running for 100 years, 
providing that all net earnings above interest on —< shall go to the 
Great Western; accounts kept se ogg V. 73. p. 

REPORT.—For the year ending June 30 1905 (ar “average miles) . 
in V. 81, p. 906, shows: Gross, $675,418; net, $282,212; interest, $164,- 
520; bal., sur., $117,692.—(V. 73, p. 844; V. 80, p. 1858; V. 81, p. 213.) 

WORCESTER NASHUA & ROCHESTER RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; rental, $250,000 andtaxes. V. 81, p. 1794. 

DIV'DS. ) °87 93 '94-.97 '98. "99. ‘00. "01. '02. '03. "04 '05. 1906 
Per cent. _.-.. f6yrly. 5yrly. 5% 4% 4 5% 5 4%5% 5% 5% 

WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles. V.69,p.189. In July 1906 the Dublin & Southwestern, Dublin 
to Eastman, Ga., 31 miles, was acquired. V. 83, p. 39. Stock, common, 
$280,000; pref., $70, 000; par, $25. Central of Georgia owns all pref. and 
$104,300 comm 

Dividends lone. 6 to 7% yearly; 1904, Jan. 1, 4%; June 30, 3%; 1905, 
June, 6% (incl. 3% extra); 1906, ‘Jan. 6% dinel, 3 extra); July, 5% (incl. 
2 extra). For year to June 301905, gross, $186,225; net, $72,350. In 


1903-04, gross, $167,587; net, $42,802 other inc., $7,376; taxes and im- 
provts., $10,590; div., $21, 000; bal. $18,088. Pres., A. F.’Daly, Tennille, 
Ga.—V. 77,p. 695, 1534; V. 83, p. 39.) 


YELLOWSTONE PARK RR.—Under construction in Nov. 1905 from 
Bridger, Mont., to Cook City, with branches, a total of 125 miles, of which 
22 miles from Bridger to the Bear Creek coal fields were graded. Stock 
authorized, common, $2,250,000; preferred, 6% cum., $750,000; Py 
of shares, $50. Outstanding, common, $324, 000; preferred, $108,0 00. 
Of the bonds $432,000 were issued on 22 miles, the ~ 9 being issuable 
at $24,000 per mile. V. 81, p. 1494. Pres., Frank A. Hall: Sec. and 
Treas., George J. Atkins.—(V. 81, p. 1494.) 

YOSEMITE SHORT LINE RY.—See Sierra Ry., Cal. 

YOSEMITE VALLEY RR —Under construction from Merced, Cal., to 
the Yosemite National Park, 82 miles. Stock, $5,000,000, all outstanding; 


par, $100. Of the bonds ($3,000,000 authorized) , $1,225,000 has been sold. 
V. 82, p. 511, 930. Pres., Frank G. ae oo ® us H. Ellis. Office, 
Mile Bldg., San Francisco, Cal.—(V. » p. 511, 930.) 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 










































——————r-Ss—‘(Ctt:—S 
MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
————<—— | Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on | of | Par | A Rate When \Where Payable, and by 
first page of table | Bonds| Value. loutstanding | Payable. Whom: Dividend. 
— 
ess—Stock—120,000 sh.—par not fixed, treated) as | $100 $12,000,000 See text..J & D/59 Broadway, N Y June 1 Few 4% 
Ademiater ane erust mortgage, gol EDEL RE Pp eee Me 1898 | 500 &c) 12,000,000 4¢ M & S Mercantile tCo,N Y\Mch 1 1948 
AipeChalmers—Common stock, Me $y nQnedoedécceun | 100 0 oe ee Se Sere 
Pref, 7% cum (as to assets & cay). SOS AES ARO oe i July 001 5 
ik Elec Mfg, pref stk (also as to assets) , 6 % cum----- July 1'06, 134 
M $15,000,000 oo sink fund redeem at 110 1916 ~ ===! uly 1 
Alabama Consol yh Iron—Common stock, $2,500 ,000-- -| “" 
Pref. stock, 7% CUM.---—- ~~ .- ~~ ~~~. -20-------------- Junel '06,i % 
Ist mite, Fp, 3 May 1906 at 105.8 a May 1 1911 
lateral M, $3,500,000, gold____... May 1 1933 
Feber Cop per—St ock, $15 e000 “- eetbesesscessece | Aug 27°06 1% % 
American Agricul "Enemical Cc i G0 SEER SeGncce| coco | 0 SE naccciiealcosanedeisanurinetendtinnenbannetihiaeana 
Pref 6 % cum (as to asse' assets and div). $20,000,000 pe ene meaty wien 1 06, 3% 
Notes, $2,500,000, redeemable 101 }4----.--..--.---.--- 1905 se 2,500,000) IM & Sj...----------2-------e 
American Bank Note—See United Ban save peeen | | 
American Boot Sugar—Common stock. $15,000 ,000---_-_ | 100| 15,000,000|_..____. | -cccuns shes speietenenatnpnsehbhalitiehiice te team 
stock, 6 %, also assets, hE Ey $3. vag fs eee. -;] i 100; 4,000,000) 4 | Q—J _ |Checks mailed t= ie he H és % 
Certs of indebtedness, $3,000,000, red at par Feb 1 1,000 a ° ,000 ,000 M & S32 Nassau St., N Y 
American Brake Shoe & Foundry—Com stock, $3,000. 000 “au panty 103 1,500 ‘000 4 in $905 Es Rimes com * mailed voy 2 08. ° % 
stock, 7 % cumulative, $3,000,000_.....-....-.--. eeee | 3/000,000 7 in on Q—JI sb 4 06, i “%% 
gold, s f, red, text.....-....- a) 1902 1 £00 924,000 5g M& S ‘Farmers’ L & Tr Co, N Y|M 1 1952 
american Can Commion stock. -- w<| eons RE eS a ae SS 
SEE, Si, CUI. wns cncncwes cece -ncepecce oa 100| 41 1233, 200 5 in 1905) —J \oheoks mail July2 06,1% 
pf .. i. Car & Foundry—Cominion stock, $30,000,000--..@) ___- 100, 30 ‘000 000 See te ve it |Guaranty Trust Co, N Y |May 2 04, he 
Pref stock, 7 %, als ts, non-cum, $30 000 ,000...... G) ..a0 100, 30:000,000 7 *\See te do do July2 '06, 1 % 
American Sacat teen.” ae ones 1 10' 2,000,000 6 in 1906 i & xj (Checks mailed July 21'06, 3 


} 








ADAMS 


including Penn., hes. & Ohio, N. Y H., etc. 
gf pot hs am securities were pledged with Mercantile 
>. a. secure (subject to prior indemnification of shareholders from 
reason of personal liability) $12,000.000 of 4% bonds. These 
fam . h distributed as a 100% dividend. V. 66, p. 470. 
DIVIDENDS.—Long 5%. yearly, but reduced in 1898, on payment 
of 100 % div. in bonds, to 4 % 
Mar. 1903 to 1906, incl., 2 % extra each from sale of certain rea) 
—(V. 76, p. 436; V. 77, p. 90; V. 78, p. 704; V. 82, p. 102; V. 83, p. 40.) 
ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 
—Incorporated in N. J. July 18 1899. ara fron and = gto 
Birmingham and Gadsden, Ala. p. 391, 694. eb. 1905 
Seasonal Power Co. acquired control. V. 80; Pp. $53. 
DIVIDENDS.—Div. on common, 1%, paid Oct. 1903; none since. 
oe 9. a 1900 to Nov. 1900, 1% % quar.; March 1901, to June 1906, 


-M.) 
ahr the ‘consol. ‘collat. 5s of 1904 $1,500,000 has been issued in pachense 
for $1,250,000 preferred stock and working capital, per plan V. 79, 
105. $1,250,000 has been canceled, $490.000 is reserved to take up old Os. 


EARNINGS.—For 5 months ending April 1 1906 earnings were $218,549. 


Vv in 1103. 

EPORT. —Report fy? Py! ending Oct. 31 1905 in “‘Chronicle,” Jan. 
n showed: Gross, $3,555,644; net, $559,461; charges, $147,984; div. 
on pref. (7 . $87, 500; bal, +» sur., $323,9 77. 
OFFICERS.—Pres. T . Bush; Vice-Pres., J. H. Hoadley; Seo.» 
‘Treas., ‘ Hoagland. Office, Birmingham, Ala.; N. : ffice, on 
Broadway. nl, 80, p. 1172, 2400; Vv. 82, p. 50, pe ees 1103.) 

ALBEMARLE & CHES. CANAL.—Owns 1 between Chesapeake 
Bay and Albemarle Sound, 14 miles. Stock is $ $558, 200 ($100 shares). 
Dividends in 1893-96 each 144% yearly; in 1897, none; in Feb. 1898, 
1% %; none since. Bonds, $500,000 1st’ M. 4s (formerly 7s), due July 

. Non-cum. income 3 % debentures mg * +e Co., N. Y., trustee)’ 
$115,000 due July 1 1909, issued per plan V. 351, "tor the funded 
portion of interest on 1st mtge. bonds to date py sabturten’. and July ee. 

coupon, canceled. (V. 77, p. 351.) See report, V. 74, p. 92; V. 72, 
1035. In 1903-04, gross, $32,544; net, $19,412. Pres., Warren G. Elliott, 
Office, Norfolk, Va.—V. 77, p. 351.) 

ALLIS-CHALMERS CO.—ORGANIZATION. ps orated in N. J. 
on May 7 1901 to manufacture heavy engines, minin; 
combining Edward P. Allis Co. and Frazer & Chalmers. V. 72, p. 874, 
937, 990. In Jely 1906 extensive additions to Milwaukee plant were ap- 
ans completion. V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; of- 

statement, V. 83, p. 90. Stock, &c., V. 74, p. 1144. 
In 1904 entered upon the electrical, turbine and gas engine field, owning 


EXPRESS.—ORGANIZATION.—An association formed in | er, 
1854 but not incorporates. ow? on about ns oe miles of railroad, | Office, 42 B'w: 


in Dec. 1900, to June 1906, 8% yearly, BR ng | an} 


| D. Grawford Clark and'L. B. 


H. H. Rogers ro yy tyres en none. 500, eee and A. C. Burrage. 
) 
AMERICAN KGRICULTURAL CHEMICA AL CO.—ORGANIZATION.— 
Incorporated in May 1899, in Connecticut, under s charter, and 
| acquired ar of fertilizer companies (including Listers’ of Newark) 
| named in V. 68, p. 974, and. y: Liat p. 672; V. 73, p. 664; V. 75, 241, 
292, vy? Vv. 36. 1 pees ¥;' . V. 71, p. 545. 
pase 5 retired before 


& O.). 
RT.—Report for year ending’ June 730 30° foo” in V. 81, p. 724, 
ea Total net income, $2,306 tn: improvements, betterments, 
etc., $671,274; div. on pref., 6%, $1,079 ; balance, $555,651. 
ectors: A ibbons (Pres.), P. Bradley (ist V. P.), 
. Grafflin (2nd V. P.), Albert French (3rd_V. P.), Thos. A. Doe 
bt. S. Bradley, Geo. C. ngham, Wm. H. Burtenshaw, 
Noyes, James M. Gitterd. J. F. Kehoe, Cord Meyer, 
Wm. Prescott, H. S. "Zell, Marcel lus E. Wheeler, Geo . Beck, H.C. McComas, 
Curtis. N. Y. office, 26 "Broadway. —(V. 
80, p. 653, 873; V. 81, p. 724, 976.) 
AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 


AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. 
Dividends paid from Oct. 1899 to July ag both inclusive, 6% yearly 
(1% % Q.-J.) See prospectus in V. 68, 40, 616; “Beet Sugar’ item, 
V. 69, p. 1249. Certificates 4 indebtedness, V. 82, p. 570, 1099. Report 
for year ending March 31 1906, in V. 82, p. 1099, showed: Total income, 
$4,369,814; profit from operation, $1,422,010; cost of maintenance, $513 


| 848; eB of Les Prem ye $908,162: expenses _ interest, $355,004; div. 


| Pres., Hotere 


' Incorporated in New Jersey on Jan. 28 1902. 


40 ,000; 
FE. : eas., J 
p. 1911; V. 82, p. 570, 1099. 

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.— 
A consolidation of various 
579; V. 79, p. 2087. Manufactures about 


on ‘pref. Improvements, $88,418; bal., ~- , $224.7 


. Tucker, 32 Nassau St., Y.—(V 


companies. See list V. 74, p. 


| ‘500 tons of brake shoes used on = CS Geatete o gad poet cast- 


other machinery. | 


common stock of Bullock Electrical Mfg. Co., the pref. stock of the latter | 
($1,500,000 oe ve wes erry eg 6% oe, a Aan | 


beginning Jan. 1906 - 1111, 2439; V. 80, p. Vv. p. 839, 
1101; V. 81, 1B 1494, 1792; V. 82 wi 1440. Litigation, Vv. 83, z.. 438, 
PREF. DIVS. —July 1901 to Feb. 1904 7% yearly; n 
STOCK, ETC.—Preferred entitled to 7% emelativs  jividends and 
a further preference of 1% non-cum. after 7% on common, into which 
it is convertible, $ for $, on May 1 till 1921; no bonds. 

BONDS.—Of the new bonds ($15,000,000 auth.), stockholders of July 26 
are given the right to Aug. 15 1906 to subscribe for $12,000,000 pro rata at 
80 to pay in part for additions to the Milwaukee plant, the Bullock Electrical 
Works and to provide additional working capital. The bonds have been 
underwritten. V. 82, p. 1440, 1498 and official statement, V. 83, p. 


REPORT. —Fiscal year changed so as to end June 30. Report for the 
14 months ending June 30 1905 was given in V. 81, p. 839 : 
Net profits over maintenance and depreciation ($1 077 ,999), 
Directors; E. D. Adams, Edmund C. savers, Mark T. Cox. J 
anv) —- Reynolds, Wm. W. is, J. 

Gary, W Read, Cornelius Vanderbilt, Charles Allis, George Bullock, 
James H. mckele’ Max Pam and James Stillman. Chairman of Ex. Com.. 
E.D. Adams. Chairman of Board, E . Gary; 
side; Treas., Henry Woodland; Vice-Pres. and Sec., W. W. Nichols; Comp- 
ww James A. M Milne. Office, 71 B’way, N. Y.—(V. 82, p. 1498; V. 83, 

AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor- 
ated on April 27 1899 in New Capitd one purchased control as follows: 





Par Dividends (%)-——— 
ahfatortty ck acquired— stock. val. '99 ‘00 “OL "Oe "03 04 '05 
po Cop.M. wW. 78, p.2013)_ $30, 000,000 $25 13 4 8 
: & Mont.Con.Cop.&SIl.M. 3,750,000 144 172 140 24 32 256 160 | 
Butte & Boston Con. Min _.. 2000,000 io Sant Me: Siew an. ak 
‘atrot Silver & Copper Co___ 2.298 500 10 39 5 5 0 20 
y Mercantile Co 








Also acquired all the follow! as st a Was a a oe oo i doo 
iw OC. ‘0 9 » ’ > 
sit aainy Mining Co - " 
g Black 1 
» Coal m , railway 
over aul Habitities. 


- as Co., $700,000; and controls timber | 

$50,000, tate, etc., having estimated value of 

1281: v' 80, - (Compare official my ) V. 38, p- 
‘OOK in 


thosceed June 1901 from $75, 000,000 to $155,000,000, to | 
yuiese —o & Montana ond Butte Boston; V. 72, p. 1082; bal- 


‘eserved to uire remain ae 
lading ding mines of the {the United Co ere 


‘opper Co. by Amalgamated 
tes, the litigation peemeon ¢ ty 7% 1 


nterests Ae 


eed ae Ws 82, p. 393, ‘570. As to United Metals Selling Co., see V. 76, 
81, 
EONDs. ati be So are Bos. & Mont. 7s, $200,000, due $100,000 


early to see? and Butte & Bos. 6s, $1,500,000, due April 1 
isi. levies . 1281. ‘See V. 71, p. 545. See V. 72, p. 777 


Pe Pgh : « a as (9°79 See Dek 
ta! Mes Yeas 1%; A 1% %: N § 06. 
, * $ :; Nov m. in 1906 
Peb., 14%; May and Aug aig Sune v 7. < 


for year endin; 
income, by 161,537; dividends (544%), $8 eee $312,983. 

i of Anaconda C»%. for calendar ole 1905 was in V. 82, p. 1153. 
OFFICE GS of const't. cos. year ending June 1 1906, V. 82, “ 1373,1494. 
fone ERS.—Pres., itenry H. Rogers; Sec. and Treas., A. H. Melin. 
H. H. Rogers, Wm. Rockefeller, George H. Church, A. R. Flow- 


7 aa? 


Pres., Walter H. White- | 


per 
Co., $2,500,000; Diamondville Coal & Coke | 


| Cleveland; Sec. and Treas., H. wiley ‘om Royal Bl 
11% % an Vv. $30 | William Sts., N. Y.—(V. 79, p. 271; V. 1, Pp. 266, 989. 1140; 
‘April 30 11906 was in V. 82, “Bi fe ‘showing net | 
al. | guarantees the 4% gold n see V 


| pees D. 
having $500,000 agg 4 ~ and $300,000 7% 


ings. Besconens and improvements p cepeees n 1906. V. .¥ = 
IVID tay M pref. in full to Ora y 1506" Inclusive Pt os 
common, 1 et Jan., 1% ouy. 1%; Oct., i904, 1%; in 1905, cn 
(Q.-J.); 1906, 3% (incl. iy 
BONDS. —Bonds may be drawn for a yearly sinki fund of $20,000 
payable June 1, beginning 1903, during 1st ten years at 110, 2nd ten years 
eafter at par. V. 7 655. 


at 105, ther 

OFFICERS.—Pres. P Otis H. Cutler; 1st Vice-Pres., Joseph D. Gall od 
2nd Vice-Pres., Joseph B. Terbell; Sec. and Treas., Henry C. Knox. O 
170 Broadway, New York.—(V. 82, p. 453.) 

AMERICAN CAN CO -—ORGANIZATION. —In rated in New 


ais on March 19 1901 as a consolidation of about 100 concerns. See 
582. In 1903 operated 31 can factories, one or two machine 


shops "and two detinning ame. V. 76, p. 969. New plants Jan. 1906, 
Vv. 8 669; V. 82, p. 1 
DIVIDENDS.—On’ ref., "336 % oat, * cae: 1904, 5% (A. & O.); 


since to July 1906, incl., 5 % yearly (Q.-J 

iscal year now ends Dec. 31. eport ty 3 9 mos. ending Dec. 31 1905 

i \¢ 82, eS a owes net, $2,311 417; div. on pref. (3% %), $1,546,249; 

al., sur., 

Directors. =D e “Reid (Chairman), W. T. Greem Gres.) % S. Wheeler 

- Ismon (Sec. and Asst. Treas.) , Moore, W. B. ag 

Dutton, R. L. Soneld: ‘Jas. MacLean, O. H. 

Bogue, H. W. te J. H. Moore, F. Rudolph and Geo. T. Boggs. (V. 
82, p. 162, 332, 336.) 

AMERICAN CAR & FOUNDRY er emp geet oe al 

porated in yA Jersey = —_ 20 1899, as a consolidation. 


ETC.—Incor- 
Manufac- 


tures se d passeng of waan and steel. V. 68, p. 280, 377, 
1029; >. 86. 545; v. 73,1 p. 958; V. 82, p. 694. 
DivibDEN S on com- 00. 20 -02. by: rs. em None 





ooniii et aia handiin mdeiaids 1% early 4% Feb.\: May. paaeaee 
On ome, 1% % quar. to ay 1905, (ta in July, { ee -6%, fi 2 mos., 
owing to change of period; Oct. 1905 to July 1906, incl., 1 yore auarearhy. 
Report for year sor af “April 30 1906 was in 82, D. 1494, showing net 
earnings, $3,807,660; vidends on preferred stock (8 1- 6%), $2,450,000, 
lincluding 1 1- 6% paid July PR 1905 to make dividend periods conform to 
fiscal — re compe, $1, = 
Direc by, Prederick H. Eaton (President), W. J. Mc- 
Bride ist V.-P.), E. = Carey (2nd V.-P.), S. 
hus Busch, T. H. a: J. M. Buick, Geo. H. 
, Duval, J. n, W. H. Woodin, nen Hoyt, Ww. M. 
C. R. Woodin and we . McMillan. N. Y.; 25 Broad St.—(V. 83, p. 97.) 
AMERICAN CEMENT.—A pete in 1899; —e in N. J. 
pectus, V. 69, 1249. Controls Reliance Portland Cement Ge.. 
pref. stock a $600,000 first 
mege, © % 20-y' f. bonds. Int. on eer sink. fund ($15,000 yearly) 
an iividenas’ on os peed. guaranteed. V. 80. p. 2221; V. 81, p. 18 1. 
Dividends 1900 to 1903, both incl., rt yearly (2 extra): 1964 7. Hy 


a oxere) 1905 and 1906, 6% yearly a. ort f 
p. 626. onds, $792,000 ist mites. x. coll. ir gol 5s, ae Se. 1 1914; 
— Tt Philad: ja, trustee. 


B epneaee peer int. A, & O. & 30." 
| Pres., Robt. W. Lesley; Treas., Jiggens, 42 stn St., 
Phila. Seaboard amen Co., see V. 77,pD. OE, S302" —V. 82, p. 

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. hag . 5 on 
June 2 1899, and re a be leading chewt ah interests. . 68, 
p. 871, 1130; V. 77. p. 197; 3, p- 152. See V. 71, p. 545. wy On 
pref., ‘Oct. 1899 . uly Toe. Pee quar. (6% per scnum. Common, 
14% Oct. 1899; 1900, 9%; 1901, "8% 1902, Jan., 2%; April 1902 to 
Aug. 1906, both incl., 1% monthly, and 1% extra. 
Statement for year ending June 30 1906 was in V. 83, p. 152, showing: 
Profits, $1,404,000, against $1,224,000 in 1904-05; div. on pref. stock (6%), 
$180,000; "div: on’common: stock’ (13%), ey ,000; bal., sur., $444,000. 

Total accumulated surplus was about *si, -toag Pres., gh J. W 
, Fulton and 
’ 83, p. 152.) 
AMERICAN CIGAR a rt by American Tobacco Co., which 


74, p. 1113; V. 78, p. 1393. Com- 
mon stock, $10,000, 000, — issued; . 6% cum., $10,000,000, was 


issued in Dec. 1905. 'V. ft, 1725. operties owned, including Havana 
American Co. V. 72 i 5, 284, 937, 1037; V. 73, p. 958; Sy Pp. 
1255. Report for calendar year 1905, v. 82, p. 566, showed: net earn- 
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INDUSTRIAL STOCKS AND BONDS. 





[ VoL. LxXxxmy, 











MISCELLANEOUS. 





of col dings, &c., see notes on | 
first page of tables. 





Dew | | Stee, or | 
| Bonds | Value. 


INTEREST OR DIVIDENDS. Bonde Pring. 


pal, 
When (Where Payable, and by) Siocks Laat” 
le. Whom. Dividend, 
|———__ 





Rate | 
‘outstanding % | Payab 





| 
American Chicle—Stock, common, $6. CATs cacctiece yee | $100) $6,000,000 See —. Monthly. | Park Row Bldg, N Y (Aug 20 08s 1 
Pre: , 6% cumulative, $3,000,000_/...-_----------- 100} ~3,000,000\6 in 1905 Q—J do do July 2 AR 
American Cigar—Gold notes, guar p * i, red 102 4§.......- © 190i- =2| 1,000, 10,000,000 4¢ &S15|Morton Trust Co, N Y Mch Hs th 
American Coal—Stock-..---.--.--.--------.------------- ence 25; 1,500,000/10 in ‘05 M & S/Office, 1 Broadway, N Y\Mch 1906 3% 
American Cotton On Common stock, $20,237,100. _....--- ase 100| 20:237,100'See text. See text.|Winslow L & Co,N Y [Dec 1 05," 1% 
Pref stock, 6 % non-cum, sub to call at 105, sis, ate NORE ges 100; 10 "198,600 6 in Pe J & pl 4 do \June : 06, 3% 
Debentures, extended in’ 1900 (V.71 p. 2374, 010) ----6*| 1800 1,000 5,000,000) 4,8) wee 1 1915 
American Dist Tel Co of N J—Stock, 310,000,000 authorized -.... 100, 9,751,100 4 in” — Treas Jann, 396 By ne NY. uty 23 '06, 1% 
N Y Fire Prot ist M, gold, int & s f guar, red par____------ 1905 1,000} ,000 & 7s! Guardian Tr C Sept 1 1984 
American District Telegraph of N Y—Stock, $ 000 , ee aglaw 100| 3,844,700 2 tm‘ 1905 M N Treas office, 6 Dey St,NY)May 15 ‘06. 1% 
Amorican Exprese—Stock.............-...----...------- eeiogs 100 * ee ase 8 in oo J & J Office, 65 Broadway, NY'\July 2 '06 4% 
American Graphophone ag yy stk, $7,500,000 auth__| decid 100 00 See ti Q—M15 Office, 90 W B'dway,N Y ‘nei508 1K % 
Pref stock, 7% non-cum, $2,500,000 _......-.-.--.---. ose 100) 2 O47. 390 7 in 08 Q—F15 do do "1% % 
Debentures, convertible into preferred eiBancasdascese atin 100 &c i36 ood ; adcdienwag R Winthrop & -, ty Y wib tates 
Coupon notes, convertible into pref stock, ~ ee TO cota  )) ld” ee SR do 
100| 15, 000 “000 See text. i OR Pe Lye ta. Ks 


American Grass Twine—Stoc o 
American Hide & Leather—Common stock, $17,500 — oreo 


Pref, also assets, 7 % cum, $17,500,000 (Vv 76 Pe a esses : i 


lst M, $10,000,000, ¢g, s f, subject to call at 115_.__Col_ 1899 J 
oR yt RR eh oe eee SESE AE RE No 


American Ice Securities—Stock, all of one class, S207 600.000] onan 
Debentures, $3,000,000, redeemable at par | 19 
American Ice Co collateral trust bonds, gold ($5 

American Iron & Steel Mfg—Common stock- --- 
Preferred stock, 5 % cumulative--.-.........---.---.-- 

American Light & Traction—Common stock, $15,000,000. 
Preferred stock, 6 % cumulative, $25,000,000 authorized__| 













cone. over expenses and charges, $1,032,857. Pres., J. B. Cobb; Sec., 
W. S. Luckett. Office, 111 Broadway, N. Y.—(V. 82, p. 566.) 
AMERICAN COAL.—Mines at Barton and Lenacening, Md. atte 


porated in Maryland; es fecerperties in 1903 in aor Jersey. V.80 118 
DIVIDENDS .-.-.-.- bane 95 il rt > e ion = 0 Mae ’ 


( %) Mg 7 
For year ending Dec. 31 1905 net. $2 30, 066; dividends ae %) $150, 000. 
Office, No. 1 Broadway.—(V. 80, p. 65 
AM. COTTON CO.—July 1904, sate $ ag 80, p. 1973; V. 81, p. 509. 
AMERICAN COTTON OIL.—Incorp. Oct. 14 1889, in N. J., to succeed 


Amer. Cotton Oil Trust. 
crude and Fe fined cotton oll, =. soap, fertilizers, ete: % ares Bi. ee 


DIVIDENDS.— "98 00. ‘Ol. 0 
Common, % -..---- A . a 3% x6" on ‘Dec.,1 Deo. 
Preferred, % ....-..- c. yearly to date. (Pool expired July 22 1905. ; 


6 p. 

x Includes 2 p. ce. paid in the following June. 

REPORT—Report for 1904-05 at length in V. 81, p. 1490, 1498, 
showed profits $1,180,382 after meeting expen. of administration, interest, 
etc.; Int. on deb. bonds, $165, a balance, net income, $1,015,382; 
dividends on pref. (6%), $611, div. om common (1%), $202,371: 
bal., surplus for year, $201 ,095, yy S $30,584 in 1903- 04. Profits; 
year 1902-03, $1,665,081; ‘03-04, $979,835; "04-05, $1,180,382 

OFFICERS.—Chairman of Board, Geo. A. Morrison: “Pres. neoet 
F. Munro; Sec. and Treas., Justus EB. Ralph, 27-29 Bea St.. 
Transfer agts., Winslow, Lanier & Co.—(V. 1 . Dp. 1490, 1498, 1667. _ 

AMERICAN DISTRICT TELEGRAPH co. OF NEW JERSEY.— 
ORGANIZATION.—Incorporated in New Jersey in Nov. 1901; operates 


Has works in Southern cities, etc., for making | 
| exp., ete., ¢. 313 531; bal. over om, 487,084. 


in most of the large cities and towns in the U. S. cnet New Yor City. | 


Has 25-year contract with the Western Union Teoree 
and delivery of messages and Is also camer 1 kinds of electrical pro- 
tective service. V. 77, p. 148; V. 8 213. Dividends . 1903, Apr., 
July and Oct., 14% each; since to sais 906, 4% reerty; Q.- See V. 78, 

. 704. N.Y. Fire Prot’g Co. guar. bonds. V. 81, p. 778. 

“Renort for year ending Dec. 31 1905 in V. 82, pe 1435, showing, gross 
earnings, $2.534,697; net, $691,818; dividends (4% , $390, 049; bal., sur., 
$301,769 Pres. Robert C. Clowry; Act. Sec., I. B. Ferguson; Treas., 
M. T. Wilbur.—(V. 81, Pp. 213, 778; V. 82, p. 394, 1435. 

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual 
report for year ending Dec. 31 1905 was in V. 82, p. 1435 +4 showing, gross, 
oe oe net, $95. 374; div. (2 %), $76,888; sur., $18,48 

VID'S bt "95. "96. bs by Bre "00. ‘01. ‘03 to "05. 1906 
r %) 3 lo 3 1 
Office, 6 Dey St... °N. Vy. City.—(V. “80, ?- tifa. V. 82, p. 220, 1435 
AMERICAN EXPRESS.—An “Association’’ formed under the [~ 


of New York State in 1859 and 1868. Not an incorporated company. | 


Operated in July 1905 on about 43,000 miles of railroad in the United 
States, including Boston & Maine, nearly all the Vanderbilt lines, Illinois 


Cent., &c. 
1906, 1% = ym pald sex semi-annually from investments. V. 73, p. 


V. 77, dD. Sode: Vv. 50. p. 153; V. 82, p. 630.) 
AMERICAN GRAPHOPHONE CO.—ORGANIZATION .—Incorporated 
in West Virginia in 1887. Owns the Columbia one yo vse ACT 


Dividends, 6% per an. since 1882; from July 1901 to July | 


Co. for collection | 


IE tS (jae <0 F | Colonial Trust Go, NY Aug i 

ms J text. — colonial Trust Co, Aug 15 ‘05, 1% 
00 s do do \Sept 1 1919" * 

782,930) 6 A & O Knickerbocker Tr Co,NY|April 1 1935 

1,000, 1,970,000 5¢ A & OCentral Trust Co, N Y April 1 1922 
50' 2,550,000 See text. ge —_ scewecocesesescounsosel July 16 '06 2% 

20 3, 000 000 eS a eee eeteesatnss: July 2 06,1 
6,738,700 See text. | oon e ene -------------e jAug 1 ‘oo1ne 
100, 14,176,700/6 in 1905} Q—F |--- 22-2222 crite Aug 1'06,14 % 


ne 


BONDS.—Of the Am. Ice Securities deb. 6s, $298.4 490 remained 
hand in March 1906, to take up the outstanding Amer. Ice Co. stock. bg 


of the 5% collateral trust 5s of 1902 of the Ice Company, $ ‘27000 


are outstanding and $2,060,000 are issuable to retire $2,067,5 1 under. 
lying bonds and real estate pa. (of which $391,950 were owned b Ge 
compeery; Bot 000 canceled and $387,000 in treasury of Am. Ice. 
ONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29.) 
Enteerbosber Ice Co., due Feb. 1 1906, $741,000; Consumers’ Ice Co., 
due May 1 1911, $33,050; Maryland Ice Co., Baltimore, due March 1 1910, 
$250,000; Hygienic Ice Co., Washington,’ due Jan. 1 1910, $150,000: 
Inde endent Ice Co., Boston (V. 78, p. 1963), 5 %, 1922 (M. & N.), $385,006 
PORT OF AMERICAN Ic E co .—Report for year en Oct. 31 
1905. in V. 81, p 47, showed: Gross receipts, $7,311,060; net, over Oper. 


Calendar Year.— 4 1903 1902 
942,313 ya $6,411,253 


aa a - 
Commpere . 2337; V. 78, p. 585; V. 81 
DIR CTORS TC. (Old Co. )Wesley M. Oler (Pres. ); Guy B. Johnson 
| (Vice-Pres. and Treas.); Edward T. Bedford, Charles T. Barney, John 


A. Sleicher, John Greenough, Charles I. Hudson, John R. Bennett (See.) 

William G.’Crenshaw IPs» are: and Miles M. O’Brien. Office’ 

Broadway.and 28th St., New York.—(V. , p. 50, 511, 754, 1324.) 
AMERICAN IRON & STEEL MANUFACTURING. —In a 1899 ab- 


sorbed properties at Reading and Lebanon, Pa. V. 71 - 180. V, 74, 
p. 576. Stock, common, $2,550,000, as reduced Feb. 1905); per plan V. 79, 
Pp. 2644; pref., 5% cum. $3, 000, 000: par of shares, $50. lvs. on pref., 
Jan. 1900, 1 2°3%; April 1906 to July 1906, 1% % (Q. -J.). Oncom., 1900, 


$1 per share; 1901, 55 cts.; 1902, Jan. 29, 15 cts.; May, 28, 15 cts. Divi: 
dends on reduced common ‘stock paid 2% quar. April 1 1905 to July 1906, 
both inclusive. No bonds. Report cal. year 1904 in V. 80, p. 709, 
Office, Lebanon, Pa.—(V. 80, p. 1176 

AMERICAN LIGHT & thactien CO.—ORGANIZATION .—Incor- 
porated in New Jersey wy 3 +* _ by Emerson oe and = 
ciliates. V. 72, p. 724, 871, 987; p. 235, and V. 75 343. 
the stock of the Grana Rapids, “\edian, St. Joseph, {ph As St. ae 
and Binghamton (N. Y.) Gas Works is owned, and at least 97% of the 
stock of each of the remaining properties named below. 

Tot. stock Outstand’g 
bonds. 


issued. 
Werte CAR OS ocrduncqamcoagocncss $4,000,000 $6,000,000 V. 74, p. 482 
Grand Rap. (Mich.) Gas Light Co -... 1,000,000 1,225,000 V. 64, p. 662 
| Madison (Wis.) Gas & arenes nee = ,000 450.000 
000 1,000 7 


2u 2% 2 yearly + | 
| ee | nF Y.) Gas Works _-....-. 450, 


argo; Treas., James F. Fargo, 65 Broadway. — | 


which are its selling agents. V.70,p.790. Alsoowns The BurtCo. V. 81, 
p. 669. Principal factory, Bridgeport, Conn.; also has plants in England | 
and pranee History of co. May 1 1893 to Sept. 30 1899, V. 70, p. 790. 

STOCK, &c.—In Jan. 1906 authorized stock was increased from $5,- 
000 ,000 to $10,000,000, of which $7,500,000 common and $2,500,000 pref. | 
Par value was changed from $10 to $100. Pref. stock is 7% non-cum., | 
After 7% is paid on both stocks, the two classes share ratably. Mort- 
gage 0 on pc real estate, $100,000 

IV —| "96. '97. "98. "99. "00. "01. '02. '03. '04. ‘05. 1906. 
Pretesrea> -%} 7 7 77% 8 7% 7 7 7 Incl. Aug,5% 


Common. _.% 3 5% 7 7% 8 6 0 0 3 4 Incl. J'ne,2% 

REPORT.—For year ending Sept. 30 1905, in V. 82, p. 98, showed: Net 
income, $803,643, against $729,925 in 1903-04; interest, $59, 179; mainte- 
nance, $64,266; current depreciation, $50 649; div. on pref. (7%), $117,210; 
div. on common (4%), $54,067; reserved for depreciation, &c., $160,000, 
balance, surplus, $298,272. 

OFFICERS.—President, Edward D. Easton; Vice-Presidents, Wm. E. 
Bond, Geo. W. Lyle; Sec. and Ass’t Treas., E. O. R ons Treasurer, 
Chas. W. Cox. Office, 90 West Broadway, N. ¥.—(V. » Pp. 102, 282.) 

AMERICAN GRASS TWINE CO_ ORGANIZATION. Incorporated 
in Delaware on June 8 1899. Official statement showing ao owned, 
V. 73, p. 1262; V. 74, p. 96; V. 75, p. 31, 187, 1305; » Pp. 1295. 

Dividends, 1902, 3% %; 1903, Jan., 24% %; none since. In Jan. 1905 
about $650,000, representing unearned dividends paid by former directors, 
was paid into the treasury. 80, p. 224. Underlying bonds, $36,000. 
vou Grass Twine 6s due Jan. 1 1907. Balance sheet Dec. 31 1905, 

. 82, 927 Directors, March 1906, V. 82. p, 630. Pres., John 
} FT Sec., W. A. Pfeil, 377 Broadway, N. ¥.—(V. 82, p. 630, 927.) 

AMERICAN ‘HIDE AND LEATHER CO.—ORGANIZATION.—Organ- 
ized in New Jersey in 1899. V. 69, p. 493. In Jan. 1901 said to control 
about 75 % of the poor leather output of the country, including companies 
ppengeones in V. p. 925, except Webster & =, and R. Suhm L. Co. 


See V. 70 77, HF application to list V. 72, p. 

DIV IDENDS.—On ee » fSi 15 1905 to Aug. n i% quarterly; none 
— to July 1906. V. . 1316. Overdue divs. on pref. to Aug. 1906, 
about 44° 


BONDS, ETC.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 

if purchases at 115 or less, or if not will be invested in other securities. 
Seligman & Co. financed 7 consolidation. Report for year 

Ce June 30 1905 in V. 81, p. 840, showing earnings, including 
those of subsidiary companies, of $1, R06. 187: interest on bonds, $511,500; 
renewals, repairs, sinking funds, etc., 3388, 779; bal., sur., $505,908. 

Directors.—Thomas W. Hall (Pres.), Theo. S. Fe Shea, Css Vv. P.), 
Aaron Hecht (2nd V. P.), F. L. Roenitz (3rd V. P.) ( 
V. P.), Frederick Strauss, E. L. White, M. Robson, C. H. 
W. Tidd, Henry Seligman, James a, Geo. A. Hill Sec, wana Treas., 
and Thomas J. Ryan. Office, 96 Cliff St., N. Y.—(V. 82, p. 1214.) 

AMERICAN ICE SECURITIES co. ORGANIZATION .—Incorpor- 
ated in N. J. on March 29 1905 and acquired $23,105,200 of the $23 ,871,100 
common and $14,212 
American Ice Co., per plan V. 80, p. 601. The latter ae oe 
most of the $10, 000,000 stock of’ the Consol. Ice Co 
65, p. 461) and the $10,000,000 stock of the Knickerbocker oer Co. i 
Maine. Transacts a wholesale and retail paieee in N . City; Philadel- 
phia, Pa.; Boston, Mass.; Baltimore, Md.; ashington, D. C.: Camden, 
Cape May and Atlantic City, N.J. See V. a1. Pp. 29; V. 77, p. 2337. 


Lawrence. 


| Sec., W. A. Jones. 


,700 of the $14,920.200 preferred stock of the | R 


| to July 1906, both inclusive. First div 


St. Joseph (Mo.) Gas Co ---...-_-._. 000, 000 | See page 178 
St.P.(Minn.) G.Lt.Co. vV. 77, AX 2282) .. 3 ‘500, 000 x3, ro 000 of this sec. 


528,000 
Con.Gas Co.of N.J.(L. Bran. ° N. J.) .. 1,000,000 971,000 y. 75, 
Detroit City Ges SO 9: aeaeandh enemas tniinles te 5,000,000 6, aii ,000 See = sec. 
Quebec Jacques Cartier Electric Co--_-_- 500,000 849, ‘000 


rr 
i] 
—) 


| Southern Light & Traction Co ______- 2,500 1,985,000/See“St.Ry.” 


Museen. ) Trac. &Lighting Co _. 700 ,000 600, 000) Section. 
x See also $750,000 St. Croix Power Co. guaranteed bonds, - 73, p. 1014, 
or eo KY YE subscribed pro rata at par for $179, 725 new 
common d $539,125 new preferred stock, fy ~ Feb. 5 1906, and on 
Feb. 1906, $1,679,725 common and $4,539,125 preferred stock were issued 
to acquire’ the Detroit City Gas Co., Lacombe lectric Co. and eo te. 
Traction & Lighting Co.; outstanding, see table above. V. 82, Jos, 279. 
DIVIDENDS.—Pref., Dec. 2 — to Aug. 1906, 6% y 
Q.-F.) Div. (semi-an.) on common, 1% %, Nov. 1 1904; ee 1908, 


We MELA and Nov., each 1% (quar.); in 1906, Feb., 1%; 1%, 
ug 
E Set pee F oe ogee year 1905, V. 82, Py. 216. 
| Period Dividends Preferred Common Balance 
covered. received. income. exbenses. = dividends. “ve 
$ 


6 mos. end. June 30— ° 
1906_...953,115 94,420 24,000 (3) 425,982 (2)151,884 445,660 


1905....474,964 74,117 16,500 (3)281,907 (134) 81,914 168,760 


Year— 
1905. ...1,222,785 150,835 37,453 (6)570,492 (3 3%4)176,836 588,839 
1904____.1,007,001 144,503 18,993 (6)563,814 (2%)105,318 — 379 

Pres., Emerson MeMillin; V.-P. and Treas., L. P. Lathrop; Sec., 

N. ffice, 40 walt St. Directors, V. 73, p. 235.—(V. ws, 

p. 336, 630, 986; V. 83, p. 15 

AMERICAN ian >, ORGANIRA TION, ETC.—Incorporated_ on 
Dec. 5 1898 in N. J. V. 67, p. 1161; V. 69, p. 697. See V. af: 545. 
For list of plants, etc., see v. 70, p. 631. Com. stock authori 4 
750,000, all outstanding; pref. stock as in table. In June 1901, Standard 


ou interests acquired a majority of stock. V. 76, p. 216. Dividends oa 

pref., June 15 1899 to Sept. 1900 aggregated 10% %; none since 
REPORT.—Report for year ending July 31 1901 was in V. 73, p. 662, 

955, showing loss from operations of $1,402,491. Pres., John A. 4 


Main office, 100 William St., N. Y.—(V. 79, p. 1267.) 
AMERICAN LOCOMOTIVE CO —ORGANIZATION. —Incorporated 
N. Y. on 10 1901 as a consolidation of the various companies. 

(See list, V. 73, 80.) V.72, p. 1189: V. 73, p. 84, 186, 724. In March 

1904 the entire Papital stock of the Locomotive & Machine Co. of Montreal 

was acquired (V. 78, p. 11 ast 1393, 1448), and in Jan. 1905 of the Roget’ 


Locomotive Works. V. 80, p. 474. Co-operates with Gen. Electric 
in construction of electric Toodenottven: see 79, y? 1022. y 1905 began 
to manufacture automobiles. V. 80, p. 2459; - 82, p. 


DIVIDENDS, ETC.—Dividend on _pret., fh % ple Oct. 1901, 
on common stock, 14% , payable 
Aug. 25 1906 V. 82, p. 1440. Bonded debt of constituent com: 

Dickson Mig. Co. ist ee $562,500 (assumed), maturing Nov. 1927; 
Richmond Locomotive, $750,000 gold consol. 6s, due April 1 1929 9 (assumed) 
of which $118,000 owned by Amer. Loc. Co.; International Air Power 
(Rhode Island Loc. Works) 1st 4s, $125,000 (not assumed), due 

1 1919, but subject to call at any time; to ensure the eventual retirement 


| of the last-named $250,000 preferred American Locomotive stock Is 


in trust. Locomotive & Machine Co. of Montreal ist 20-year gold @ 
$500,000, dated March 1 1904 ($1,000 each), guaranteed principal and 
interest by Am. Loc. Co., which owns remaining $1,000,000 of auth 
issue; int. March and Sept. at + yg Trust Co. of Montreal, trustee: 
ogers Locom. Works, $405,000 first s. f. 5s, due May 14 1921 
REPORT.—Report for year ending June 30 1905 was in Vv. p; oe a 
898, showing net earnings, $4,353,668; interest and p Ati 3 2,1 


| dividends on pref. stock (7 %), 31, 750,000; investment in Mon 


$1,883,557; bab., sur., $607,924. 
Directors.—Pliny Fisk, Geo. R. Sheldon, C. A. Coffin, Julius E. cree 
S. L. Schoonmaker, Wm. M. Barnum, Fred’k H. Stevens, Joseph Bryal 
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| | 
i nseed—Common stock, $16, zee ,000 authorized.) --..- $100 $16, Lf a Se St ee 
Angediens ck, 7 %, non-cumulative, $16,750,000--........- | ---- 0,000 7 in 1900 Q—M i5 ‘00.1% % 
merican Locomotive—Common stock, 328. 000,000. ......-. cove 100! 35:00:00 _ | Na OP gee Leek caedaieadiapeclbaiglen dankeieneiens Aug25'06,1% % 
A f, also assets, 7 %, cum, $25,000, b00. (Bonds. See text)) -.-. 100 wet 000) 7 in 1905) oY es \Checks mailed Jly 21°06,1% % 
Fh Malt—Common stock, $6 " Neappe ey titaans ooee 100, 5,896,000|....--_. A 0} | pgkthbivden cbnccakdapebeetbde kaa 
Pref (also as to assets), cum, $9,000 1000. (see text) ._------ os-- 100 81952,800. aweqneselasddpegnl 4inneesethhs ddknthdnbbenthaaues 
‘Am Malt ist M ass’d, 35 O00 a Es sf, sub call 105....c* 1899 1 000) x3,714,000 6g J & D Guaranty Tr Co, NY |Dec i 1914 
merican Pipe Mfg Co—Stock, $5,000, 000 authorized_____- ices 100, 4,000,00012 in ‘05 Q—J _ (Office 112 N Br’d St,Phila red 1 '06, 3 
American Pneumatic Service—Common stock, $10,000,000-_| .--- 50| 8,290,700|_.-....- Pe inst oss deeitanalicmabie Ate ianieh 3oeka a 
Amefierred, as to assets, 6 %, non-cumulative, $5, ,000,000 5 os | 50, °5.000,000 See text. Q—M |By check \jne 15°06 15 % 
New M, $5. 000,000, g, s f (underlying bonds text) -----_- IB} 1903 |........ 1,287,000) Be Uh O Diiiswsdeinasettinnn ah eee Oct 
Lamson Con Store Service Co s f bens. -— at t 10827221 Se Ledennuma 390,500 5 g F & A) Internat Trust Co, Bost |Jan 19. + 
American Radia tor—Common stock, $5,0 y ee eace | 100| 4,922,300 4 in 1905 Q—M lon, 282-4 Mich Ave, Chic|Jne 30'06, 1% 
Preferred stock, 7 Me qomalenrs. ‘$5,000,000. --_-----==- soos | 100) 3,000,000'7 in 1905, Q—F15 | do do |May15'06, 1 aa % 
American Sewer Pipe—Stock, $8,000,000 authorized woscsoss osse | 100, 7,805,700 3 in 1905) ua oe, eae ame Per eed 06, % 
ist M, $2,500,000, sf, subject to call at 105_....--.---- K) 1900 | 500 &c} 1 482. 000) r’ é. & §S Knickerbocker Tr Co, NY A 2 1920 
Pea Shipbuilding——Stock, common, B15, 000 ,000_....- nailfinicde 100 ‘000. -| Q—M Cleveland, Ohio June 1 ‘06, 1% 
Preferred, 7%, non-cumulative, $15,000,000---_-.-_-___ ---- | 100; 7, "900 1000/7 in To08 | “onM | do ny" ty 06,1% % 
American Smelters Securities—Common pe oy $30,000,000_) .... | 100 30,000.00 RC See Pepe ee IT i 
Preferred ‘ 4 %, cumulative, $17,000,000___..-.-..-- | eos 100, 17,000,000 See text... Q—M (71 Broadway, N p A Junel '06,1% % 
Preferred ““B,” 5 %, cumulative, guaranteed, $30,000,000_, -..- | 100 30,000,000 5 —M | do Junel '06,1% % 
American Smelting & Refining—Common stock, $50,000,000) ---- 100) 50,000,000 See text.) —J (71 Broadway, N ? \Jly 16'06,1% % 
Preferred stock, as to assets, 7 %, cumulative, $50,000, 000) ---- | 100 50,000,000 7 in 1905 Q—J do do July2 '06,1% % 
American Snuff—Stock, common, $12,500,000__-....-----| ---- | 100) 11,001,700 10 in 05, Q—J a ot Ave, N Y jJuly2 06,2% % 
Preferred, 6 %, non- -cumulative, $12,500,000_--------__- | esse | 100 12,000,000 6 in 19055 Q—J | do July2 '06,1% % 


x Includes $385,000 in treasury Aug. 31 1905. | | | i 


hairman Exec. Com., Fred’k H. Somes: Pres., W. H. Mar- | ferred stock will have no voting power éutan the first two .years nor 
Chas. —- pons James E. Sague; 2d V.-P., R. J. Gross; 3d V.-P. & Sec., | thereafter except while the ig for one year remain unpaid, The 


Leigh Best; Treas., eo B. Denny; » RF Dy Cc. E. Patterson. Office, | common therefore carries control while pref. dividends are paid. 
iil’ Broadway, N. Y.—(V. 81, p. 1243, 1667; V. 82, p. 282, 336, 1440.) 3 Iv 1 10081, Se hg A oe sn i500 A, mock (for 2 weed, 12 1%, %, paid 
wu wy ep o June nelusive, 144 % 
AMERICAN MALT CO.—ORGANIZATION. Joomrparnted in New 156 0. On pref. 1% % quar., paid Sept. isos” to. “June 


‘April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the (8 D. 
Seaken Malting Co., the latter being a consolidation in 1897. V. 6 i9i0 both’ Inclusive. 

619; V. 70, p. 478. Under the plan the old preferred received 62 % in |  OFFICERS.—Pres., Daniel Guggenhen: Vice-Pres., Barton re: 
new pref. and the old common 44% in new common stock. The new se- | Treas., Morris Guggenheim; pee. orden. Directors, Vv. 80, 
an are expected to be issued in Aug. 1906. 1425. Office, 71 Broadway, N. tiw ‘81, 7 1725; V. 82, p. 694.) 


STOCK.—The preferred stock is entitled to 4% from April 1 to Oct. AMERICAN SMELTING & REFINING CO.—ORGANIZATION, ETC. 
1 1906—thereafter to 6%. Of the stock, about $47,200 a and $104,000 —lIncorporated April 4 1899, under laws of New Jersey, V. 68, p. 668.° 
— will remain after exchange of all of the old stoc Owns and operates plants for the smelting of ores and the treatment of 


ONDS.—R. C. Newton and Geo. R. Turnbull are trustees. V. 69, ioe bullion, copper bullion and copper matte in Utah, Montana, Colorado, 


p. ee 1013, 1195. Een ae a Nebraska,  Tilinols. ny Jersey, Mazina, end els my mee ~~ ge The 
™ merc. © products are bar go: an Vv electro- 

REPORT of old Co. for year ending Aug. 31 1905, V. 81, p. 1373, showed: | ft Iytle cop and blue vitriol. Controls the Kansas City Sinbitin & Refinin 
Profits above interest and $65,382 for improvements, etc., $412,292. | Co., the Omaha & & Grant Smelting Co., etc. List of plants, rig ts of stock 
OFFICERS (old Co.).—Pres., Charles A. Stadler; Sec., J. C. peepree: | ete., geo V. 68, p; 93 <a 68, P: 471, 523; V. 70, p. 232 Dp. 
Treas., Louis L. Stanton. Directors, Nov. 1905, V. 79, p. 2149; V. 81, 974; V. 77, p 340: v.75. p. 1041. Contract’ with Federal Mining & 
p. 2147. N. Y. office, 63d St. & E. R.—(V. 82, p. 806.) | Smelting 9o--' Pf which control is owned through the American Smelters’ 

ICAN PIPE MANUFACTURING CO.—ORGANIZATION.— | Securities Co. p 

PL rc in New Jersey Jan. 31 1889. Controls and operates various | pe April ior ‘the property of M. Guggenheim’s ) Sane was acquired, the 
water works and manufactures the Phipps hydraulic pipes. See list | stock being increased from $27,400,000 each of common and preferred to 
subsidiary companies, V. 72, p, 135; V. 69, p. 1197; V. 81, p. 509. | 350, 000,000 cach. The output of lead and silver tt tt h is stated is now about 
DIVIDENDS.—} "00. "01. "02. "93. "94. | 1805 1896 to July 1906. Pe ors ae’ a. pitt’ Dp. 1271; V. 72, p. 138, 724 
TEE snscoscocs }% 6 8 11% 13 (incl.3ex.) 12 yrly. (Q.-J.) | ““ arty in 1906 consolidation of United Lead Co. with National Lead Co. 


REPORT.—For year 1908, with balance sheet, in V. 82, p. 567, Boma | was arranged, the American Smelting & Refining interests controlling the 
Net earnings, $588,669, against $414,654 in 1904; div idends, $352,482, sy company. V. 81, p. 1667, 17 
against $240,000. Pres., Joseph S. we | Jr.; Vice-Pres and Treas., April 1905 acquired control of ‘Taadeie Smelters’ Securities Co., 
Geo. M. Bunting; Sec. and Asst. Treas., H. Bayard Hodge Asst. Sec., whieh see above. p. 873. 
W.H. Roth. Office, 112 North Broad St., Philadelphia, Pa. ev. 82, Dp. 567) - RA REY -- -y 3 - Sina se | e+ 5 ee oes 408, retirable 

ICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- | 400U annually by sin und, are the on on 

eT Soy 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) | . DIVIDENDS on pref. to July 1906, inclusive, 7%. per an. (1% Q-J.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. On common, in 1904, 5%; in 1905, to July, inclusive, 144 % Q-J.; in Oct, 
Store-Service Co. (V. 68, p. 1073), the Inter. he oe Service Co., ete. | 1905 to July 1906, incl., 134% (Q.-J.) 
Government contracts, V. 81, 29, 32; V. 75, p. 734; V. 79, p. 2088; V. REPORT.—Report for vent wets? April 30 1905, at length in V. 
83,p.40. In Aug. 1905 acqu red all the stock dt N. Y. Mall & Newspaper | p. 898, 920, showed: Gross, $10,506,683; net, $8, 681,996; tividend? 
Trans. Co. and Tubular Disp. Co., all the bonds of the N. Ad ay & Tr. Co. | on pref. (7 %), $3,500,000; div. on common (5%), $2, 500, 000; bal., 


and $547,000 of the $600,000 Tubular Disp. bonds. V. 8 669; Vv. 82, | sur., $2,681,996. 
| Faas —_— id Sg $10,000,000; outstanding, $5052, 000; par, | DIRECTORS.—Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas.), 
TEEMTCS, BOS | Solomon R. Guggenheim, Morris i 
Application to list was in V- 83. p. 34, showing properties owned, descrip- | | Eccles (Vice-Pres, ), Edward Fis Guggenheim. S| Simon 4 §. Ww 
tion of securities, earnings, balance sheet Cc igginson, Grant B. Schley, A. R. Me 
PF ere on pref. stock to Jan. 20 1902, incl., 6% per an.; in 1906, | Higg! Grant, Guy C. | = Ae on, Be Meyer, DH. wen ee De thateher, 


th Pg ; June, 144% | Buers Frank W. Hills. A. Ellers. Barton Sewell (Vice-Pres.), Edgar L 
‘Collateral ‘Trust S. F. During 1905, $1,287,000 of the | — ° . 

m.. "35, 000, 000 5% bond issue was sold; $600, 000 is reserved to retire | Newhouse Office, 71 Broadway, N. Y.—(V. 82, p. 163, 336.) 
the $600,000 (authorized issue) of Lamson bonds and the balance for | AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900, 
cametens and extensions at not over 75% of cost, and only for pro- | For list of properties ae see 70, p. 533, 634; statement to N. Y. 
perty leased at not less than 1244 % of cost. V. 81, p. 32. | Stock 2, ew ; on. 972; Ve f4. Pp. 1428; a 81, p. 267. Div. 
REPORT for cal. year 1905, with balance sheet, was in V. 82, p. 866, | 0M, pref., Jan oO July © yearly n com. Jan. 03, to 
showing, net earnings, $347,889; interest, $46,284; bal., sur., $301,605. July 1906, inclusive, 10%. = Tobacco Co interests own ‘control. 


Arthur S. Temple, Treas., 161 Devonshire Street, Boston. New direc- | REPORT.—Report for year Dec. 31 1905 (in V. 82, p. 566) 
tors, Jan. 1906, V. 82, p. 163.—(V. 82, p. 866, 930; v. 83, p. 34,40. showed: Net Goss setae, on S- (6 se, S780, ,000; div. 

AMERICAN RADIATOR.—Incorporated in N. J. Feb. 10 1899. V. | 02 common 0) » sur., $81 0. es., Martin J. 
68, p. 329; V. 80, p. 2346. Dividends on pref., May 1899 to May 1906, | Condon; Sec. an eas., E. Christian, 111 Fitth Ave., N. Y.—(V. 


inclusive, 14 % quarterly (Q.-F. 15). On common, Dec. 1904 to June | 89, Pp. 1055; V. 81, p. 213, 267, 1687; V. 82, p. 566.) 
Ss. 


1906, both inclusive, 1% quar. (Q.-M.). Report for year ending Jan. yi , 
31 1906, with balance sheet, V. 82, p. 625, showed: Net profits, $833, +46 } AMERICAN SODA FOUNTAIN.—Formed in'91inN.J. V. 66, p. 382 


7% 2 6,013; l 427,904. |. DIVIDENDS.—On ——. in full to Nov. 1896, ee. in 1897 
“ag n pref» $2 p $2 ne: ~ div. on common (4 %) » $196.0 , Wye 80, p. | to 1899, inclusive, none; Nov. 1900, 3% on ist pref.; 1901 to 1904, both 
2346: "v.82, by 571, 625, 754.) inclusive, 6% yearly on ist fx in 1905, none; jeaving * jeccumisated 


dividends unpaid of 27 % on Ist pref. and 72% on 2nd pref. V. 
r egy os yd “Mig, Co. as a consolidation of BN Tinod | 1552. B.. com., none since 1896. Balance sheet Sept. 11905, Vv. 82, a 1569. 
e 0 as American Clay Mfg. Co. as a consolidation o vitrine RE T.—No report since 1903. Report year ending A 1 
drain-pipe and 2 paving brick plants, said to control from 60 to 75 % of | v.77, ‘085, showed rofit, $125,274, against $108, 589 for + Oe P nm 
the industry, and name changed Feb. 1 1901. For list, etc., see V. 70, | James rR ao . Y. office, 449 First Ave.—(V. 82, p. 567.) r 
Dp. 482, 688, 874. The bonds are subject to call a pee and interest up to | 


$100,000 yearly. See V. 70, p. 688; V. Stock, $8,000,000, | pratense one. FOUNDRIES Co, CRO AMIEATION —Incor- 
as reduced Mar. 1903; outstanding, $7, Sob, 700. Balance’ sheet Dec. | | porated in New Jersey on June 26 1902, and acquired 

FH 1905, V. 82, p. 451. American Steel Casting Co. (See ‘ ‘Supplement for April 1902), Reliance 
Divs., 3% yearly (%% Q.-J.) July 1904 to April 1906, both inclusive. | Steel Castings Co. of Pittsburgh, Pa eighton & Howard Steel Co. E. 


| St. Louis, Ill., Franklin Steel Casting Co. of Franklin, Pa., Sargent Co. 
ag (agg coe ieee x ——_ W. ,B: Goucher, Pliteburen. of Chicago, Ill.’, American Steel Foundry Co. of Granite City, Iil., and Amer. 
1.) 


| Steel Bolster Co.; also in Sept. 1904, 60% of Commonwealth Steel Co. 

Office, Pittsburgh, Pa.—(V. 80, p. 999, 1055; V. 82 | stock and in Jan. 1905, entire stock of Simplex R’way. Appliance Co. 
AMERICAN SHIPBUILDING CO. camaenaenie. iam kindred V. 79, p. 1463; V. 80, p. 224, 602. 

in New Jersey on March 16 1899, to unite the 0 808. paa indred STOCK.—For status, rights of stock, etc., see V. 78, 2604. V. 77, 


ae of the Great Lakes. V. 68, p. 770; V. 70 896; 4, | p. 767; V. 75, p. 1300. Of the $40,000, 000 stock ck (halt pref.) the $2,300,- 
; V. 73, p. 390. . on pref., July 1899, to suly 16 ‘1900, inchusty €, | 000 each of common and preferred are to be issued only or come or property 
7% per an.’ (134 Q-J.) On common, 4% for year, paid quarterly Dec. | of actual cash value at par. V.74,p.1141,1357. InJan. 1905 $1,000,000 


1902 Si Mar.. é une and Sept. 19085 a dividend of 4 % wes pes in ee | 6 % one-three-year notes were sold; also $2,200,000 of A class of stock. 
e firs » 2; ‘ eport for year en 

June 30 1905, In V. 81 p. 1312, showed: Net earnings, $1,549,450; div. cv DEN DE Cn feet. Deo. 1 1008 we Dee 20e8. 216% Gane. 

on pref., $553,000; div. on common (4%) $304,000; depreciation, main- | (Q--M.); » May, 144%; Aug., 1%; none since to July 1906. 

tenance, reserve, etc., $356,100; bal., sur., $336,350. Orders Nov. | BONDS.—The stockholders on Sept. 6 1905 authorized $6,0 

1905, V. 81, P- 1438. Pres., James °C. Wallace, ‘Chic: Vice-Pres. | bonds, to be secured on the plants of yee company, the entire ponte 

and Treas., R. Wetmore; Sec., Ora J. Fish. Directors, ae 81, p. 1102. Railway Appliance Co. stock and about 55 % of Commonwealth Steel Co. 

Office, Cleveland, O.—(V. 81, p. tos , 1312, 1438; V. 82, p. 1381 stock. The stockholders or underwriters subscribed at 80 for the $3 500 - 
AMERICAN SMELTERS SECURITIES CO. posh | 000 present Issue.» V. 81, p. 267, 642. 

Incorporated March 31 1905 in New Jersey, and acquired from Guggen- | REPORT.—For year ending July 31 1905, loss on operations was 

heim Explor. Co. various mining properties and interests in Mexico, | $329,000, of — $317,000 expended for improvements is to be capl- 

Colorado and Missouri and about $5,000,000 to complete certain purchases; | t@lized. Simplex Ry. Appliance Co. earned for 13 months $356,000. 

later bought other properties in California. Washington, Utah, Missouri For year 1903- 04 net income of constituent companies, gery roy interest 

and Mexico and a majority of the Federal Mining & Smelting stock. Am. | 02 bonds, $23,550; o1 div. (44% %), $697,500; bal., def., $367,02 


& Ref. Co. ne through ownership of $17,751,000 pmmon | _DIRECTORS.—C. M. Schwab, Geo. L. Peabody, E. H. G Alfred 
stock. 1¢¢ below. V. 80, : 873, 1337, 1730, 1915, 1973, 2221; 4°32 p. | | Gugore. 1 Smee Mier. Z. M . Schoonmaker, Max Pam. Borns hearson. 
694. Q Nov. 1905 i f h Co er Co. was ac uired. Sa os, ohn arrison, . . omas, m rown . 
D. 1317, 1494, 1794. contro of Uta - : Howard, E. F. Goltra, aries. Eddy. Pres., Wm. V. Kelley; ist Vice- 


sergck. .—Preferred stock ‘‘B” is guaranteed as to dividends by American | 2 | Baa Pa er vin ro ae and Sec., F. E. Patterson. Office 


principal & Refining Co. and also as to principal in case of liquidation; 





1930 is subject to redemption at par at option s company any + | ee pusse. Dee ae —Organized in N. J. LJ Jan. 1891, 
%. or any interest day thereafter. Sink. fund is provided. at -y plan V. 2 & 9. Stock, originally $50,000,000, was increased 
+P. 1730, 197 Jan. 1892 ro "$75, boo 5000 (half pref.) to acquire the capital stock of 





« Pref. stock “A” is preferred over ‘‘B"’ only as to dividends. The present | the four Philadelphia refineries and a controlling interest in the Baltimore 
uthorized issue, $17,000,000, may be increased by $5,500,000. Pre- | refinery. Spreckels’s refinery in California has been held under lease 
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Date | Size, or pal, When Due, 
For erpl tt of col headings, &c., see notes on | of Pa | Amount Rate | When’ Where Payable, and by; Stocks—Lag * 
first page of tables. | Bonds | Value. Lancers % | Payable. Whom. | Dividend, a 
——— ee 














pernncenenemnasasouans Nov 
































| | 
American Soda Fountain—Common seo, Si. 250,000.....- ates $100 $1 »250,000 ‘See text.. Nov 4 "96, 1 
lst preferred, 6 %, cumulative, $1,250,000.........-----| ---- 100; 1,250,000 See text.! y -a Checks mailed |Nov 3064, . 
2nd preferred, 8 %,. ——. $1 “350,000 yy eee anon = 11:250.000 “000 See text.\See text.|.......---.----------- eteds 
American Steel Foundries—Stock, common, ’ ---- | 100) 17,700,000)-...-~--|--.--.-.|~.-.~..~~~~~~---~---~---- |eencocccasuie 
Preferred stock, also assets, 6 %, cumulative, $20, 000; saa) va 100, 17, sae ‘000 See text.! fw 74 Broadway, N Y Aug 1 oa i% 
American Steel Castings, .~ mortgage, gold_........-.-- Gt BROT lososdcam 71,00 5¢ M N do do |Nov 1 1912 
Notes, redeemable in one year... -.-..---.--------------- BEEP bsccconse 1,000,000 6 \|F & A'New York iFeb 1 1908 
Mortgage, $6,000,000, s "4 red beg Apr '16_..-.-.--.- Col.c*| 1905 | 100 &c 3,500,000 6¢ A & ONew York | 1 19 
American Su ar Retining—Common cole. 1345; 000 ,000_...) .... 100 45,000,000 7 in 1905 Q—J Checks mailed July 2 06,14 
Pref stock, 7%, cum (not pref as to yee 1. campeequampe ese 00 45,000,000 7 in 1905 See text 2 "061K eS 
American Telegraph & Cable—Stock, 5 % rental. -_----.---- es 100; 14.000, 5 | Q—M (Western Union Tel, N Y qune 06, 14% % 
American Telephone & Telegraph —Stock $250, a00 008-2 aden | 100 131,551,400) 7% | pa laneagenctapnnsesaceees y 606, ae 
Collateral trust mortgage, gold (V. 70, p. 40) *| 1899 | 1,000 53,000,000 4¢ |J| & JManh Tr,N Y; & Boston ‘July 1 1829 
Collateral trust notes, gold_............-.--- 1,000 &c 20,000,000) SE TW SD Bivecoceccapusccoangzssss |May 1 1907 
Amer Bell deb, g (V. 67, p. 72, 1355; ~ aT 7 ‘ee. 2. : } 1,000 10, es ¢ ine e sees Bk of Com, Boston! uly : 1008 
Convertible bonds, 150, 000, G00 aut cies re zt} .... |........; Seetezt. | 4 (iM & &....---.---.-.--....... } 

American Theeed Pret stock, $6, 000 ,000,5 %, cum, ¢ or£.- a" 5 4,890,4755in 1905 J & J Gussanty SY Ce, NY |June30’05 2%% 
First mortgage, $6,000 000° gol i caauat dicho: ue alates G_c* | 500 &c 6,000,0004g or £J & J o \Jan 1 194 
American To ~-4 arena oy X stock ($100,000,000 auth) | 100 40,242,400 See text. \See text. iCheoks ° mailed |June 1'06,2% % 

f (e'so as to assets) , $80,0 aes 6 3". cum text) | 100) 78,689,100 6 Q—JI do July 2°06, 1 K%% 
Gold bonds (not mtge) , 38 uth_... Mo c* &r| 50 &c 55 ‘383,000 6¢ A & O ‘Morton Trust Co, N Y 11 
Gold bonds (not mtge.), $63, 480. or60 yh SR c&r*, 1904 50 &c 58,168,000 4¢ F & A do do |Aug 1 1951 
Consolidated Tobacco collat tr M, g-.------- Mo.c* &r_| 1901 50 &c 5,317,000) 4 F & A) do Aug 1 1951 

American Type Founders—Stock_______.___.--.---------- jee 100 4,000,000 4 In 1905) Q—J (Checks mailed. sey 16 ‘06, 1% 
Preferred stock 7% cumulative $2,000,000_-__......-...- aaet 100 §=2,000,000 7 in 1905) Q—J io if 16 "06 1% 
Debentures gold $1, 000 ,000 s f $20,000 yrly beg Sep’00_ ssa 1896 100 884,900) 6¢ M & N Mercantile Trust Co, N Y) ‘May 1 1926 








to the ‘“‘Western Sugar Refining Co.,” of — the “rust owns , one-half ental tobacco oomeentens. V. 79, p. 1705. See soutension to list, V. 80 


the stock. 
coffee plants. V. 63, 


Beet-sugar ee pm § 64, 


. ; V. 77, p. 771; | p._168; statements of those companies in this Section rj July 1964, 
p. 40; \. 70, bss: 1051; Vv. 71, p. The 


American Snuff Co. is controlled, $10,000,000 of its stock 


157; V. 64, 
914; V. 72, p. 1137; Pa 82, p. 1270. _Beet- —_ refineries in U. S., V. 66, | owned: also $7,000,000 of the $10,000,000 stock of the American Cigar Co., 


. 132; V. 68, p. 280; V. ae . 1249; V. 76 67,1194. Nat. Sugar Ref’g | whose 4% notes ($20,000,000 authorized) were guaranteed, Dylnctoal and 
Bo. see V. 70, p. 1096; V. 71, p. 31. See ary 70, p. 482, 634, 998, 1051; V. | interest, by the American ane Loatincatel _ Vv. a 

71, p. 136, 237, 699. andinguelents. V. 73, p. 238; V. 82, p. 1324: | V. 72, p. 531, 1037; V. 78 a} The H . Is : aoateall Vv. " 
ais 500,000 | P- 1141. The Continental Co. iamivad the 33. "000, 008 P. Lorillard Co. com, 
GESCE. 2 1003 cach clase of stest, wes inqscamss Sem, 97: | and also $1,581,000 of its $2,000,000 pref. stock. V. 70, p. 331. 1081; 

to $45,000,000 — gros at par to shareholders vod D. & : | V. 71, p. 646. American Stogie Co., see V. 77, p. 148; V. 80, p. 2400. 
DIV.—% -) "93. 1894 to 1899. "00. "01. ’02. . 04. a 1906. In Sept. 1902 an agreement was made with the Impertal Tobacco Co. of 
Common... lio i2t MW l2y zee. J)7% 7 7 7 7. toJ’y.5}4 | England by which the two interests are left undisturbed in their own coun- 
Preferred ....)7% yearly to date; nearly all Q.-J. v. 71, p. 1168. tries respectively, the export business of both being turned over to the 


REPORT.—No recent report. Annual meeting in 1905, see V. 82,p.165. | British-American Tobacco Co., of whose $ 


* .BALANCE SHEET.— 
Real estate and machinery -- 


dated d $20,000,000 and the Imperial 13i0,060, 000. V. 78. ae 
° - , ted owned $20, and the e 7 75 735; 
Dec. 31°05. Dec. 31°04. Dec. 31 '03. x : D. 
$35,156,876 $35,051,343 $35,180,057 | V- 73. D. 618, 724, 1389; V. 76, p- 868, 92 









Cash and debts receivable _____-- $38,659,443 ee ate ine 34,683,022 | STOCK .—Of the stock $1,310,900 pref. ane $59,757,550 com. are re- 
Investments in othercompanies . 54,058,547 4,212,196 51,986,127 | served. The pref. stock has Le J power only as the septate expressly 
Sugar,rawandrefined ........-. 16,658,732 34. 936,523 12,338,661 | gives the power to vote. See V p. 1025: V. 80, p. 167. 

Total assets ...............-- $144,533,598 $152, 520,095 $134,187,868 DIVIDENDS. —On pref., Jan. 1905 to July 1906, both incl., 6 % y yearly 
Ca ital EE sei bomaah-adicadind $90,000,000 $90,000,000 $90,000,000 | (Q.-J.).. On com., 2% % quar., Mar. 1905 to June 1906, both incl., 
Di ptnidgiberesdecheederedaun 40,526,459 48,734,384 31,922,032 | in Dec. 1905 10% extra. . 81, p. 1377. 
Reserves heacesenccconccccesens 14,007,138 13,785,711 12,265,836 BONDS.—No mortgage on the property or specific charge on earnii 





shall be created except In express subordination to the rights of the holdes 


EN 2c ccnsenccacsa $144,533,598 $152,520,095 $134,187,868 
of both issues of bonds. The rights of the 6s are prior to those of the 4s. 
DIRECTORS.—H. O. Havemeve. Ges. H. Senff, Arthur Donner, Low- A sink. fund. of $500,000 Is to be paid annually to trustee of 6 % bonds for 


ell M. Palmer, John Mayer, 
Arthur Donner. Transfer office, 117 Wall St., 


ae, John E. Parsons; Treas.. their purchase in the open “yay = not fomnnne Be 0, the ones in case 
. ¥.—(V. 82, p. 1498.) they cannot be obtained, to be returned t See 9, D. 1956; 
In Jan. 1905 $51, O10, 200 rr the G56" %G90. 400 % % bonds and 


y 80, p. 
AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova tis 757. P- m the $78,689,000 4% be 
h - % bonds authorized had been listed, with 
Scotia and England. Leased until 1932 to Western Union—which see. | Authority to list the balance as exchanged under plan. In Dec. 1905 $15,- 


- AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 200,000 of the 4% bonds purchased in the open market were ene, Te- 
Owns a large interest, generally a majority interest, in the capital stock ducing the amount outstanding to $57,557,200. V. 81, p. 1611 
of all the leading local companies operating under the Bell patents through- REPORT.—Report for year ending Dec. 31 1905 in V. 82, p. 624, 


out the United States (except the Michigan State Telep. Co.); also owns showed net earnings, $25, 212, 285, against $22,304,696 in. 1904; remium on 


the system of long-distance es ae lines by whic 
See series of telephone articles 
817. Capitalization licensee co's, see 


they are united. 6% bonds purchased, $59,744; int. on bonds, $6,226,6 44: div. 


674, 826, 1034, 1222; V. 70, D. stock (20%), $8,048,480; dividend on 
‘ pref. stock (6%), $4,721 "346, dal, 
y.°73: p. 446, 555, 724; V. ‘78 sur.. $6,156,071. 5 


p. 596; V. 77, p. 2036; V. 79, p. 735; V. 82, p. 699. On June 30 1906 
6,501,780 instruments in use, comet § ,094 ,642 on June 30 1905. Decision DIRECTORS.—James B. Duke (President), John B. Cobb, William 
as to Berliner poten. V. 72, p. 439; V. 73, p. 186; V. 76, p. 244. Pupin  R, Harris and Percival L. Hill (Vice-Presidents); Secretary, William 
patents, V. 72, 677; V. 76, p. itis 596; Vv. 77, Pp. 39. Controls Western H. McAllister; George Arents, Anthony N. Brady, Paul Brown, 
Ese se & Te ceraph Co., the successor to the Erle Tel. & Telep. Co. V. | Thomas Dolan, Benjamin N. Duke, Robert B. oe. Pierre —— 
3. 2B 1267; V. > 42,271. Decision as to claim of Western Union, Thomas J. Maloney, Rufus L. Patterson, Oliver Payne, Frank H. 
ses 77, D. 951. 0; V. 78, p. 585, 1220; V. 79, p. 153; V. 82, p. 336. | Ray, Thomas F. Ryan, Grant B. Sobiey , Charles E. Fiallvet Goense A 


OCK.—On Sune 3 1901 the authorized stock was increased from | Helme, Charles S. Keene, Herbert D. angen. Watts, Hat A. Smith, 


ST 
$100,000,000 to $150,000,000 and on Mar. 1 1903 to $250,000,000. Of | Robert K. Smith, Charles N. Strotz, George W 


the new 


ts, Harry Weisinger, 
stock, $21,943,200 was subscribed for by stockholders at par in | Peter a B. Widener. Treasurer is John M. W. Hic a) Office, 111 Broad- 


1903. This increased the outstanding stock to $131,551,400, exclud- | way, N. Y.—(V. 81, p. 1725; V. 82, p. 624. 630, 1324 


us $27,110,400 held by American Bell Telephone Co. and virtually unissued. 


AMERICAN TYPE FOUNDERS CO.—Incorporated in 1892 under laws 


o 46. p. 1886; V. 77, D. 39, D. 771. of N. J. V. 55, p. 625, and adv. In 1896 the capital stock was readjusted. 
DIVIDENDS.—July 1900 » oe 1906 inclusive, 1% per annum, viz.  V. 62, p. 682. Bile s payable Aug. 31 1905, $956,828. New plant, V. 77 
July 16, 244%; Oct. 15,14%; Jan. 15, 24%; April 15, 14” Pp. 1292. “Vv. 79, p. 





bonds and the $10,000,000 Bell debentures. See co! 
On additional collat. further bonds may be Issued to no ‘amount not ex- | paid July 1902 to July 1906 
75 % of the estimated value of collateral; and the issue at any 


ceeding 


ually the ot trust Div. on com., April ié08 to July 1906 incl., 4% peran. In addition in 
Silas. . V. 81, p. 509. | Jan. 1902 6% scrip and in (pet | 1903 3% scrip was paid. Div. on pref. 
nel., 1% % quarterly. 


ANNUAL REPORT.—Report for year ending Aug. 31 1905, in V. - 


time ‘entstanding must not exceed the amount of the com any’s capital 
p. 1313, showed gross profits after deducting ex ryt $434,471; int. c 
stock then paid u V. 69, p. 1195, 1249; V. 70, p. 40. Of the collateral 3i04, 957: net, $329,514: div. on com. (4%), $160,000: div. on pref., $1 


— anes we. ,000, a have been sold. V. 80, PD. 999, 1113. The $20,000,- 
000 5 % gold notes o ot ore — by deposit of $25,000,000 collateral joa City.—(V. 81, p. 1313 


bal., sur., $41,806. +5 . W. Nelson, 300 Communipaw ‘Ave., 


trust bonds of 1899. 

The convertible 4s of 1906 ($150,000,000 authorized issue), of which M WA AM WATCH.— See W Tatch C 
$100, ‘000, 000 have been sold for delivery as required to provide for im- AMERICAN LTeAe ve Geo Waltham Watch Op. 
provements and extensions during two or three years and the Se AMERICAN a od anes A a oe co. —~ORGANISATS 


of the $20,000,000 notes on May 1 1907, are to be ratably secured b Incorporated in N V. 76, p. 596. a wns exclusive 
any future mtge. or collateral trust indenture. They are subject to call rights to certain window- = BR. « patents. in the U. See V. 76, 
on and after March 1 1914 at 105, and convertible into stock at 140 after . 596, 707. In Mar. 1903 purchased nearly all of com. pe. of Amer. 


March 1 1909 and before March 1 1918; and in the meantime up to 30 days Vindow Glass Co. and leas: view rights to latter on royalty. V. bd 


pote d to 


any date of redemption, provision being made to protect the p. 707, 867; V. 77, p. 2282: 9, p. 2644. Debentures, $5,000,000. 


olders as to the convertible rate In the event of the issue of new stock. | table above. 


See V. 82, p. 394, 571, 699. 


STOCK.—Stock authorized, com., $13,000,000; pret. 7% cum., $7,000,- 


REPORT .—Report for 1905 in V. 82, p. 689, 697. Reports of sub-com- ook ote of shares, $100; of this, $6,449,000 com. and $500, 000 pref. were 


panies for 1905 were in V. 82, p. 1374-8; V. 83, p. 93. issued to acquire patent rights and $6,500,000 of each were available for 
Year ending Dec. 31. 1905. 1904. 1903. | ja ge of $13: , 000 Amer. Window Glass com. stock; outstanding, see 

Fa gross earnings ............... $21, 712,831 $18,546,659 $16,545,632 | table above. he Window Glass Co.’s $4,000,000 cum. pref. s' (in 
=e over interest nen Sane Sy oy 038 11,275,702 10,564,665 | shares of $100) b ~ to be protected in tis right to divs. of 7% per annum as 

Pal dividends (74 %) -.....-....-- O'8 6:355 9,799,117 8,619,151 | Pretu Mar. ss to we semi-annually; no divs. paid since to July 1906 


DIRECTORS.—Fred. P. Fish (Pres.), a W. Amory, Geo. F. peer. 
Francis ne, Chas. P. Bowditch, Alexander Cochrane, T. Jefferso: 
goamege Jr., Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec). 

has. 


E. 


suave, . A 
. W. K. MeMullin; Sec. and Treas., A. E. Braun, Pittsburgh, Pa.— 
we? 77. D. 2282; V. 79. p. 2644; V. 80, p. 1915, 1974.) 


a, William Lowell Putnam, Thomas Sanders, Nathaniel AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated Mar. 29 


Thayer, Theodore N. Vail, John I. Waterbury and Moses Williams and | 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 


Boston , Mass.—(V. 82, p. 989, 1158, 1384, 1440; V. 83,'p. 98.) 
AMERICAN THREAD CO.—Incorporated In N. J. March 10 1898. 


Bailey. Treas. is Wm. R. Driver. Office, 125 Milk Street, | rence, Mass.: National Providence Mills, Providence, R. 1., &c., see V. 68, 
| Qi 472; see also p. 617; V. 69, p. 77; V. 73, p. 446, V. 73, . 446; V. 71, p.545. 
ist zt t properti es, V. 78, p. 1118. Statement to Stock Exchange, V. 71, 


. 67, p. 1158.) Stock, $6,000,000 common ($3,50 per $5 share paid 
Po ine “Wooa Worsted Mill Co wo Bag 1,000,000 stock is owned, 
in, understood to be entirely owned by the English Sewing Cotton Co.); South La: a. for the manufacture of 


$6,000,000 5% cum. pret. (gold or £); issued $4,890,475, par of shares, is building a large mill at So 
$5. Dividend on pre 

(2% % semi-an). First div. on common, 30 cts. per share (or 10% on 
amount Ee in) paid out of earnings of 1899-0; in 1900-01, 35 cts. (10%); 


in 1901- 


in July 1905, 28 cts. (8 %.) ‘com. Outstan canting pref. $25,000,000; com., $29,501, 
DS.—See application to list In full, V. 70, p. 179; also V. 76, 267. 


yarns and men’s wear fabrics; its $35 500. 000 nates, ; guaranteed | prin.and int., 


July 189 1 
uly 1899 to July 1905, inclusive, 5 % per annum | yarns and men’s wear fabrics: Its $3.500.00 Sept. 1910 and $1,000,000 Mar. 
1911. V. 81, p. 900, 842. 


none; in 1902-03, 14 cts. (4%); in July 1904, 56 cts. (16%); | STOCK.—Authorized by stockholders, $25,000,000 pret. and $40 eoeeee 


of record Aug. 1 1905 were offered the right to subscribe te t the $5, 000, ~~ 


BON 
In 1901 purchased control of Wool Exchange Co., owning builldi 260 ‘West | treasury pref. at par. payable ey 15 and 5 Sept. 1 1905, to 
Broadway, subject to first mtge. of $450,000. V. 73. p. 289. 393, 446. | ete Fyne capital. V. 81, p. 267. DIYs. on pref. Sly 1890 t0 July 


REPORT.—Report for year ending March 4 eg with balance sheet, 
in V. 81, p. 153, showed: Gross profits, $1,167,2 
bond interest, 236,450; dividend on pref. = * 
on com. stock (8 %) , $336,000; bal., sur. for year, $4,509. Total surplus, 


302 
NO ae er See... and Treas., Theo. M. Ives, ECTORS.— ‘ood (Pres.), Frederick Are: Geo. we! 
. ley, 1d Edwin Cc. Switt ( (dec’ a), Youn Hogg. Francis W. Kittredge, J. ~ 
(THE) AMERICAN TOBACCO Co. . onnamneried, —Incorporated | Samuel P. Colt, ya” E. Bullard and Andrew G. Plerce «fr 
en Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per | Treas A H. Dwelly Jr.; Asst. Treas., W. A. Currier; Sec., Jos. T. Shaw 
jan V. 79, p. 1024, of the American, the Consolidated and the Contin- | Office, Ames Building, Boston, Mass.—(V. 82, p. 566.) 


inclusive, 7 % per annum (Q.-J. 
EARNINGS.—Report = rd ending Sen. 31 1008, in V. 82, D 
showed: Net profits, $4,781,158; previous sur., $8,196,925; divs. Mit 7% 


ech $345 ,808; 
- annum, 31 00, 417; penne $1,367,838; net a $10,049,828. 


%) » 524; div. 

















Ss. 
= {a 2 
SeSsSEe— EE 
Bat at Raratae 


$ 
S20 
ee 


cco Co. of 
wn coun- 
er_to the 
> Consoll- 


b, D. 735; 


n. are re- 
expressly 


% 
tack a 


idition in 
on pref. 





JuLy, 1906. | 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Prt: 
~_ | Date | Size, or pal, When Due. 
For explanation of col &c., see notes on | of | Par Amount When ;Where Payable, and by 
first page of tables. | Bonds Value. Outstanding om Whom: Dividend. 





Amer Window Glass Machine—Common stock $13,000,000. 

Pref stock. ook. 7 Po ec cum, $7,00 
0,000 gold See o. ry 000 ya 

“Woole teen n stock ~~ a = = 







Deben' i 
om = 
ej Worsted Mill Corp con & equip soemnt iF 300%00 Pp A i (text) 1 

i 














9198)61 3.007 206 











5,000,000 
100) 29,501 00, 


| 
| 
A 
stock 7 % cumulative, also assets. ......-.....- | 100; 25 1000; 000) 7 in yy me —J 15) apesocas: Trust Co, N Y Lgulyiere 06,1% % 
SL apodieel 3,500,000 444 | poe nghensgicantesecd ch '10-Meh “11 
American Writing | gene ony stock $11.500,000___..- 20, MN e654 dials ecehocki ns sdbshcenabuctonhesttthieadieuk 
~ cumulative $12,500,000______- TS | tac aapiecead Wepeietate Rae iO GURNEY oat SE 
rirst M8 meet $17. 000.000 call after July 09 at 105.0 1,000) 15,305,000) “fi _™ J ‘Oia Colony Tr Co, Boston July 1 
Pen 4-4 Merchants—Common stock... -.__....-._--- 100, 6,005 ,000)See +s |Hudson Tr, Hoboken,N J|June1" 06: ox 
First pref 5% cum, also assets. $10,000,000 conv (text | 100' 6,171,500|See text. es do do July 16°06,1 
nd pref 6% cum, a assets Me eeyty aoe an 100! 5,073: 500 See text. | —J do do July 16'06,1 
Barney & Smith Car—Comm SN SE anint sche ntdobaclsocascedodugsssscbsseedince dates 
fe ed 8 % cumulative $2,500,000 | 4,199) 2/500, 9.000 8 In i005)" eM 5 escacantyr truss Go NY JuBet, 1008,2% 
ort e x A A‘ uaranty Trust 
ectntshoas Steel Corporation—Common stock $15,000.00 100| 14°s62;000|...-°. |.” 9 ee ee era a ieee 
Pref stock i a -cumulative $15,000 wos- | : 109) | ‘908 ‘000 See text.| $F la “cee ns Woaoe 63° Fila” liday 1°06, oF % 
hlehem Stee = ’ , , | eS | — Trust a \A 11 
Bethlehem iron Arst M assumed by Beth Steel Co $f-FP.c*| 1886 | 1.000 1/351,000 5° F & Al Fidelity ‘Trust Go, Phila feb 1907 
Beth Steel Co 1st ext M $12,000,000 gold gu red 105_Mo_c*| 1906 | = 1,000| 3,500,000) C15, B Jl-ccecenneensesconseoes \Jan 1 1926 
Borden's Condensed Milk—Common stock $17,500,000... _. | ---- | 100} 17,500,000/10 in "OS|F & Aj...........-..-.--.... \Feb 15 06,4% 
Preferred 6 % cumulative $7,500,000 redeemable at 110-__| --~- 100; 7,500,000|6 in 1905) Q—M |New York Trust Co, NY June15'06,14% % 
Brooklyn Ferry—Brooklyn & N ¥ Ferry ist M_-...- c*&r| 1886 | 500 &c) i ;000;000 6 J & J/First Nat Bank, Brookl’n Jan ; 1911 
"Consolidat mortg e 37, ory = = awn nennwnnennnn K.c*, 1898 | 1,000| 6,500,000; 5¢ |F & AH B Hollins & Co, N Y Aug 948 
Brooklyn Union Gas—Stock $30,000 ,000----_-............ saan 100 15,000,000 See text.| Q—M_|By check from Co's office foe 1: 1906. 1% 
First cons $15,000,000 g (for underlying bonds see text).-G| 1895 | 1,000) 14,647 000) 5¢ \M & N Chase Nat Ban Y_\|May 1 1945 
Debentures convertible after March 1907.....-..-2---2.- 1904 500 &c¢ 3,000.0 0) 6 /M & S/National City Bank, N Y| (‘Mc 1 1909 
AMERICAN WRITING PAPER CO.—ORGANIZATION. —iinie or- - | $15, 000 ,000 to $20,000,000 for extensions and improvements. The deben- 
ated —L N. A. t. que = 1899 as a consolidation of fine writing pa a, mills. | tures are convertibie into stock at par after Mch. Dros 1907. V. 77, p. 2341; 
See pi % A 25, 128, 227; V. 80, p. 1172. See V. 70, p. 998. | V. 
OF the neg? ‘000. 600 bonds $695,000 were in s. f. Jan. 1906 and $1,000, 000 | ‘BIvPbENDs. —} 1896-1900. 1am 1903.° 1906. 1908. 1906 
fn the treasury uncanceled. V. 76, p. 540. Report for cal. year 1905, | Per cent......._- 6 yearly. arly 9% 8% Mch., 2; June,1 
with bal. sheet, in V. 82, p. 450, 689, showing: Net income, $1,429,977: | BONDS. —Mortgage of 1895 is om $15, 600 ,000 of bonds, subject to: 
int. on bonds, construction, depreciation, &c., $1,165,341; bal., sur. o| Bond. Interest. Outstanding. Maturity. 
$264,636. | Citizens’ Gas 008. M2. .22-s-000 ATS oe $266,000 Feb. 1 1940 
Treas., George B. Holbrook; | Union Gas L.conM -.-..-...... J. & 87 000 Jan. 1 1920 


OFFICERS.—Pres., W. N. Caldwell; 
Sec., E. H. Hall, Holyoke, M ass. New 
v. 82, p. 453. At, 80, p. 873, 1172, 2459; V. 82, p. 450, 453, 689.) 


ANACONDA COPPER MINING.—V. 82, p. 754, 1153, 1498. 

ASSOCIATED MERCHANTS’ CO.—ORGANIZATION.—Inco 
in April 1901 in Gennastens weeer r epectel charter, and 
of the $9,000,000 stock of the H. B. Claflin Co.; 


of pref. and 


Co. and the business of James McCreery & Co. of 23d St. In Dec. 


1901 perchesed the business of Posner Bros. of Baltimore (now Stewart & | 
,000 shares or: 000) of the $250,000 com. stock of 
Vv In 1905 acquired | 


Co.) and in 1903 2 
¢. G. Gunther’s Sons. V. 77, p. 44 . 73, p. 1358. 
| any of H O'Neill & Co. of New York and J. N. Adam Co. of Buffalo. 

76, p. 540; V. 80, p. 1730; V. 81, p. 776. 


s par at holders’ option into elther com, or 2d pref. stock. Oct. 1904 


the rights to divs. were amended so that the Ist and 2d pref. are entitled kn} 


receive 44 % extra ors 5 and 6 % respectively for each 1 % the com. shal 
79, p. 1706; V. 80, p. 118, 1915. A Nov. 
1905 subscribed ey $2, 250, 000 new ist pref. Jan. 5 1906. . 81, p. 1317. | 
Stockholders on April 18 1906 authorized an increase mY ‘the 2d pref. 
stock from $5,000,000 to $10,000,000, the new stock to be sold for not less 
than par for the purchase of additional properties. V. 82, p. 807, 931. 
DIVIDENDS.—On pref. stocks, 5 % on 1st pref. and 6 % on 2d pref. to 
Oct. 1904 (Q.-J.); since to July 1905, 144 % on Ist pref. and \% % extra, 
and on 2d pref. 1 % % and %& % extra, ‘and in Oct. 1905 to July 1906, 'ncl., 
pe V. 80, p. 118. Oncom., Dec. 1902 to June 1906, incl , 
1% % quar., and f from Dec. 1904 to June 1905 4 % each extra, and since 
to June 1906 \% % extra, V. 81, p. 728. 


REPORT. —Report for year ending Feb. 1 1906, with bal. sheet, we | 


V. 82, p. 749. Pres., John Claflin. Office, Church and Worth St. 
—(V. h, p. 511, 749, 807, 931.) 

BARNEY & SMITH CAR.—Re-incorporated in Ohio in 1906. In Mch. 
1905 the Gress Lumber Co. at Milltown, Ga., was acquired for a considera- 
tion reported as $300,000. V. 80, p. 1237. 

Pref. dividends resumed Dec. 1899, 2% quar. to June 1906, incl.; 36% in 
com. sooets paid May 1906 for deferred dividends. V. 82, p. 695, 1042. 

Stockholders voted April 10 1906 to re-incorporate under the laws 
of Ohio, redeem the outstanding $1.000,000 of 6 % bonds and issue $2,000,- 
000 of 5% bonds as of July 1 and increase the com. stock from $1,000,000 
to $2,000,000, the pref. stock to receive 36 % in com. stock in payment of 
back divs. This will = of divs. to be paid on the com. stock. See plan 
V. 82, p. 695, 1158, 149 


REPORT.—Report ne year ending Mch. 31 1906, V. 82, p. 1495. 
Year. Net. Bad debts, &c. Interest. Pref. div. Bal., sur. 
1905-06 ___.._- a$539 ,264 $60,000 $200,000 $279,264 
1904-05 _ ,332 67, 245 60,000 200,000 def.146,914 


180 
a Incl. $68,026 increase in value of Southern Pine Timber at Milltown, Ga. 
Pres., James D. Platt. Office, Dayton, O.—(V » p. 40.) 

BETHLEHEM STEEL CORPORATION - omeiaieenariade—teene- 
orated in N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the 


J.S. apgatiding Co., and acquired the ent!re stock of the Bethlehem Steel | 


Co. (see “Supp.,’” Oct. 1902, and V. 78, p. 227) and the entire capital stocks 
of the following ‘shipbuilding concerns: 

Union — Works, San Francisco; Samuel L. Moore & Sons Co., Eliza- 

hport, J.: Eastern Shipbuilding Co.. New London, Conn. v. 82. 
p. 571); Harlan & Hollingsworth Co. t Wilmington, Del.; Carteret, N. J. 
Improvement Co., all ‘‘free from liens."’ See V. 82, p. 1050. 

DIVIDENDS.—1 &% % quar. paid Aug. 1905 to May 1906, both inclusive. 

BONDS.—The Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 au- 
thorized issue), guaranteed prin. and int. by the new corporation, are se- 
cured by a first lien on about 250 acres —- * Bethlehem and the Im- 
| apo to be erected thereon. An annual s. f. of $300 000 will begin 
uly 1908. In Nov. 1905 $8, 000, 000 were sold. i? 81, p. 1612; V. 82 
p. 282, 1050, 1499. 

REPORT.—Report for calendar year 1905 at length in V. 82, p. 1050, 
showed: Total net income, including subsidiary cos., $3,622, 476: bond 
interest, all cos., $561,405; special reserves, $295,671; depreciation, $400,- 
000: div. on pref. (34%), $521,780; bal., sur., $1,84 


OFFICERS.—Pres., Charles M. Schwab; Vice-Pres., ‘Archibald Johntson; 


2d Vice-Pres., Henry s. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas., 
John A. McGregor. Office, 100 Broadway, N.  - 
p DIRECTO ORS.—C. M. Schwab (Chairman), George R. Sheldon, Thomas 


M. Mclivain, Archibald 


Ryan, John E. Borne, Pliny Fisk, Edward NY. 


pA C. W. Wetmore and Oliver Wren. Office, 100 Broadway, 
—(V. 81, p. 1612; V. 82, p. 163, 282, 571, 807, 1039, 1050, 1499.) 
BORDEN’S CONDENSED MILK CO.—ORGANIZATION.—Incorpor- 
sted in N. J. on April 24 1899. V. 68, p. 821: V. 69, 2 + 1195; V. 74,p 97, 
79:V 76.p.656. Pref. stock Is redeemable at 110 after 3 years from issue 
(if less than the whole to be paid. the number of shares to be drawn by lot). 
‘ ivs. on oe toJune 1906 incl., 6% yearly (Q.-M.). Oncom., in 1902, 
bs 1903, 8%, and in Dec. 144 % extra: 1904 and 1905, 8% (F. &A.), and 
2% % extra; 1906, Feb.. 4%. No bonds. 
ae William J. Rogers: Y -P_, S. Freder'c Taylor; Treas., F. D. Shove; 
Walter M. Gladding, 108 Hudson St., N. Y.—(V. 80, p. 873.) 
= St., Grand St., 23d St. and 42d S to Broadway, Brooklyn, 
™ from Grand St. N. Y. to Grand St. Brooklyn; also leases Tenth & 
ne. third St. Ferry for 99 years from Dec. 1898 at 5% on $550,000 
Stock 6 On $1,000,000 stock. V. 67, p. 1206. Statement to N. Y. 
x XY Exchange, V. 69, p. 1102. Mtge. covers real estate in Brooklyn and 
N.Y. and 16 steel boats. Stock authorized, $7,500,000; issued, $6,500,000; 
ie “Ae Report for calendar year 1903, V. 78, p. 1277, showed: Gross, 
0,495; net, $612,422; ——: on bonds, $385, 000; rentals, $77,500; 
7.) 


+» 8Ur., $149,922.—(V. 81 Pp 
BROOKLYN UNION GAS.—Incorporated in N. Y. nag! Sept. 9 1895. 


Dilan V. 61 831, and V. 62, 4193; As > p. 887; V. 80, Pp. 1854. 
Sito te test valldies of 80-cent gas law, 1042, 1103, 1214 } 


K, &c.—Stock was authorized ‘Dee. °56 Too3 to’ be increased from 


directors Feb. 1906, V. 78, p. 1963; 


orated 

acquired $4,500,100 
12,000 of the 18,000 shares | 
6,000 of the 18,000 ‘fuaen of com. stock of the Adams Dry 


The Ist pref. ts eee | 


BROOKLYN FERRY. ee vm ferries from Roose: | 


nM 5 % J. 
Assets and flabliities Oct. 1 1905 V. 82, p. 931. 
REPORT.—Report for year coding US Dec. 31 1904 in V. 80, p. 1853. 
| Pres., James Jourdan; Treas hapman. Office, 180 on St., 
Brooklyn, N. Y.—(V. 81, p. 33, 156; a 82, p. 931, 1042, 1103, pen ae 
BRUNSWICK (GA.) Boek & CITY IMPROVEMENT CO.—Succe: 
| Brunswick Co. = plan in V. 65, p. 326; see also V. 66, p. 1034. Orneial 
statement show properties, &e., and balance sheet Mch. 31 1905, V.481, 
612. Stock, $5,000. 000. 


a In Dec. 1905 control sag seenaee, V.8 81, pD. 
1794. Pres., Howel H. Barn rnes; V.-P., so A. Campbell; Sec. and 
Treas., A. G. Kraetzer Jr., 20 Broad St., N. vive 81, p. 612,1794.) - - 
BUFFALO GAS.—Organized in Oct. 1899 and conestianted ee Buffalo 
| City Gas Co. and Buffalo oe Light Co. See listing, V. 77 p. a Stock, 
| common, $7,000,000; port. 6 % non-cum., * 000,000, of wh ch $i 713 000 
outstanding; par, $100. In April 1906 p32 Ww. Seligman & Co. requested 
bondholders to communicate with them regarding certain matters which 
| had not yet taken definite shape. V. 82, 

Oct. 1 to May 31 1906, 8 months, net, Bese. M04. Report for year end- 
ing Sept. 30 1905 in V. 8i, Pp. 1663, showed net, $324,104; int. on bonds, 
$290,250; bal., sur., $33, 854. A. C. Humphreys, 31 Nassau St. -» Pres.— 
V. 79, Pp. 2585; V. 81, p. 1663; V. 82, p. 989.) 

BUFFALO & SUSQUEHANNA IRON COMPANY.—(See Map.) —OR- 
GANIZATION.—lIncorporated in New York May 14 1902 and owns 50 acres 
on Buffalo Harbor, South Buffalo, N. Y., on which has been built a plant 

| with two blast naces having a capacity of about 700 tons of pig iron daily. 
One furnace operated since Sept. 1904; second furnace since July 1905. 
Leases for 50 years ore lands in Mesaba range, near Hibbing, Minn., and in 
Menominee range at Iron Mountain, Mich., and coal lands at Tyler and 
Sykesville, Pa., in the well known Reynoldsville basin. Affiliated with the 
Buffalo & Susquehanna Ry., which is building extension to Buffalo. See 
that co. under *‘ Railroads’ "S aiso V. 74, p. 1040, 1092; V. 75, p. 795; V. 76, p. 
596; V..78, p. 770; V. 79, p. 1463, 2061, 2091- 2. Stock, $1,000,000. First 
| dividend, 15% paid June 1906. ' V. 3, 1214. 

Application to list og 8 properties ‘owned, balance sheet April 30 
1906, &c., was in V. 83, 

BONDS.—The $3, 000, B00 _ mortgage gold 5s of 1902 (N. Y. 
Trust Co., trustee) are due June 1 1932 but are subject to call as an entire 
issue at 107 4% and interest on any interest day after Dec. 1 1907; they are 

| also redeemable at par for the sinking fund in the order of their number 
beginning at the lowest num at the rate of $100,000 yearly from June 1 
1907 to June 1 1931, both inclusive. An authorized issue of $1 We (all 
pene ye 20-year 5 % debentures sold to Fisk & Robinson Jan. 1906, 
proceed sale for purchase of additional ore properties and additional 
working capital. The ewer Wy AN be secured by any future mtge. 
placed on the property. See V. 8 

EARNINGS.—10 ——— A Fg “April “30 1906: Net, $500,458; charges 
$157,310; surplus, $343,148. 

Directors—Wm. A. Rogers (Pres.), F. H. Goodyear (ist V.-P.), C. W. 
Goodyear (2nd V.-P.), Hugh Kennedy (Gen. Man.) and S. M. Clement. 
Sec. and Treas., H. D. Carson.—(V. 82, p. 220, 1214; V. 83, p. 98, 100.) 

BUSH TERMINAL COMPANY. par Ropes hine + A &c.—Incorpor- 
ated in New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive terminals 
on the woter 3 front, 41st to 51st streets, Brooklyn, covering city blocks, 
5 pliers, each 4% 4 mile in length, a large number of warehouses, railroad tracks, 
&c.; also real ‘estate covering 9 blocks between 28th and 37th streets, to be 
improved with factories and other buildings. = statement V. 76, p. 974, 

| 1032; MAES RS V. 79, p. 1956; V. 82, p. 1039. 

|  SECURITIES.—Stock authorized, $7,000, 000 common (par of shares, 
| $100 each), of which $3,500,000 is outstanding, the balance being reserved 
| for the conversion of 1st 4s of 1902 at option | of the ag Sonal for dollar, 
on or before Jan. 11910. Div. on pref., 5%, paid Feb. 

Of the 50-year consol. 5s, $1, 500% ,000 was issued in mene , a for the 
Bush Co., Ltd., $4,459 ,000 is reserved to retire the 1st 4s of 1902, a $300,000 
mtge. on the Bush Co. property and a $700,000 real estate mtge., the 
latter covering 9 blocks between 28th and 37th streets, and $4,041,000 was 
applicable for general purposes, of which $2,500,000 has been sold; of the 
latter, $1,500,000 in Oct. 1905 to be issued within a year, as required, mak- 
ing $4,000,000 outstanding. V. 79, p. 1956; V. 80, p. 999, 1005, 1177; 

. 81, p. 1243. 


31 1905 in V. 82, p. 927 rg 
gross, $740,954; net, $429,407; nasees. $309 334; bal., sur., $120,073. 
Pres., Irving T. Bush; V.-P., C. Lawrence; Treas., Gould Simonds; 
Sec., F. B. Studwell. ' Office, 100 Broad St., N. ¥.—(V. 82, p. 1039, 1441.) 

BUTTE COALITION MINING CO.—ORGANIZATION.—Incorporated 
Feb. 24 1906 in New Jersey and owns the entire ($11,000,000) stock of the 
Red Metal Mining Co., an operating company — acquired the mining 
properties of the United Copper Co, V. 82, p. 396, 511. Iso has over 
$3,000,000 cash and owns a majority of the stock tioo, 000 shares) of the 
Alice Gold & Silver Mining Co. (of Butte). Stock, $15,000,000; par of 
shares, $15. Balance sheet May 18 1906, V. 83, p.98. Pres., Thomas F. 
Cole, at Minn.; Vice-Pres., John D. Ryan, utte, Mont. Directors, 
V. 82, p. 1.—(V. "82, p. 511; V. 83, p. 98.) 

BUTTE pop ih & POWER CO.—ORGANIZATION.—Incorporated 

nN. J. in 1901 asa a O® — _ light and power companies In Butte 
LA, - -— vicinity. V. 72, 0; V. 73, p. 139; V. 81, p. 615, 1045; 
V. 82, p. 394, 1441. Controlled iy North American Co., General Electric 
parties bie ‘also interested. 

STOCK.—Common stock was increased Feb. 1906 from $2,000,000 to 
$5,000,000, of the new stock $1,000,000 being taken by stockholders to pur- 
chase electric railway ne ot plantsin Mont. V.82,p. 394,572, 1441. 


REPORT for year ending Dec. 


DIVIDENDS.—On p » 1% % paid Feb. 1902 to Aus. 1906, incl., 5% 
being declared pay: able Seethas 1906. On com., 14% ae semi. -an,. = 
15 1903 to Sept. 15 1905; Dec. 15 1905, 1%; in 1906, Mch., ; June, 1% 


BONDS.—Additional ist 5s of 1901 may be issued for mak of cost of 
| extensions and improvements. Of the bonds, $25,000 mature yearl 
1930, incl., $320,000 in 1931 and balance, including further amounts issu- 
| able ‘(total "$2, 786,000). will mature in 1951. V. 80, p. 713; V. 73, p 139; 
V. 82, p. 1441. Madison River guar. 5s are subject to call at 105 on Feb. 1 

1907. The unissued bonds are reserved for 80% of actual cost of ex- 
tensions and improvements. V. 81, p. 615, 1045. Montana Power Trans- 
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Date | Size,or 
headings, &c., see notes on of Par 
first page of tables. Bonds| Value. 


‘ 


INTEREST OR DIVIDENDS. 


Amount Rate When \Where Payable and by) Sto 
Outstanding % Payable. | Whom. 








Gas—First M $5,900,000 seinem & 4 pd gold_._..N.c*| 1897 















$1 000 | $5,805.00 lA & O Standard Trust Co, N Y Oct 
1,000 000/See text. |See tex 





1 1947 
ee & Susquehenna iron—Stock $1,000.000__..--_-__-- | sees 00) 1,000,000/See text. See text.|---_--.-..----------..| |\June 15 '06 15 % 
First mortgage $3,000,000 gold red iter ee a r| 1902 1,000| 3'000;000| 5¢ J & | Fisk ¢ ee, a Y j|June 1 1932 
Debentures $1,500, ‘000 gold red 105 after 8 ept 1910. RK ra 1906 1,000) M S| Jan 1 1926 
Bush Terminal Co—Common stock $7,000,000 of onee BE Carns ccd lassdnces cnnerconbecdsbuasuncomgnenananaeeies 
Preferred 5 % non-cumulative $1,500 eae 100) 6 __\Feb 1906, 5% 
First M $3, 500, 000 nd 76 p 974) conv 8 8 f begin 1907 1902 1,000; 3,417,000) 4¢ & 6. Knickerbocker Tr C y April ; 1952 
First consol! idated m artnere $10,000,000 -..__._..... 1905 1,000) See text. | 5¢ J & J/Title Guar & Tr Co, NY Jen a 
Butte Electric & Pow ommon stock $5. 000,000 auth ene 100; 3,000,000\See text., Q—M15 \Checks mailed. |gupe isos 
Preferred stock 5 % cumulative $1,000,000__....._.-..-. ei 100) 1 000, 900 5 in 1905! Q—F do 'Jun he Fo} 
First mortgage gold s f due part yearly June 1_--Usm_c*| 1901 1,000; 2.1 000) 5¢ J & D Us Mort & Tr Co N Y} June 1 ‘07. "51 
Montana Power yranamission $750,000 g guar p&i red (text) | 1903 500 &c 800 :000 5¢ |E Bi Mininoce st Lidinditinaaah et \Aug 1 1933 
Madison River Power ist M $5,000,000 g guar p&i red (text)! 1905 1,000 ,000 ,000 5¢ F & A : Broad Street. N Y Feb 1 1935 
Butterick Co—Stock $12,000,000 (bonds see text)_....-_..- ae 100) 12;000:000) 4 x SEG) BeBe T bsk ccaduoodedbnb demon |June 90s 1% 
Calumet & Hecla Mining—Stock $2,500,000_........--.-- — 25 2'500,000) 2 00 in '05 ae eT II |Jne 22 06, fa 
Cambria Iron—Stock (4 % guaranteed) Shs hatpuccepaduteast ene 50} 8,468,000/4 in 1905 A & O Checks malied |Apr 2 '06,2% 
oben 50) 45,000, :000/3 in 1906 F & A) lane 15 66, 75c 


bria Steel—Stock $50,000 
Cambria tot cock $0,000,000 auihiorized.-~~~77277722777 Poses | 


Central Fireworks—Common stock $1, Hy gee ee St aes | eee" pesocetny 1,406,8 


Preferred stock 7% cumulative $1,750,000__.-.....-.---. | 
Central Foundry—Common stock $7, 000, 000 ewcewescqecese | <---< 


Preferred stock 7% cumulative $7,000,000 


| 
ied te andenc eae Ol 1 
Debentures $4,000,000 gold redeemable at 105__-_._.--. | 1899 | 1a 


Central Leather Co—Common stock $40,000,000 
Preferred 7 % cumulative $40, oot 000 (also as to assets)_.| ___- | 
First lien gold bonds $45,000 
U S Leather deb gold sink fad % subject to call at 110- -Ce) 1893 

Central & South American Telegraph—Stock $8,000,000. ce 


—— at ee may ve aattes in whole or part at 105 on ai: 1 1908. 
" 9, Dp. 
VS ARiNGs.— —For calendar year 1905, creme, $674,756; net, $361,873; 
interest charges, $166,700; sink. fund chges. , $6,314; bal., sur., 8, 859. 
Pres., C. W. Wetmore; Sec. and Treas., P. E. Bisland. N. Y. office, 30 | 
Broad ‘St. —(V. 82, p. 394, 572, 1441.) 
BUTTERICK CO.—ORGANIZATION.—Incorporated in N. Y. on Jan. 


io 
100, 5,925, ned 8 in 1905, Q—J |Office, 30 Wash Pl, N Y|July2 '06. 134 % 


100, 6, poy ,000! 


33, ; g 
1,000 5, 280" 000 6¢ i & N Park B 


March 1906 % 2 
—— 06, 34% 


0 See text. See text. ‘Checks mailed 
1,267, 300 7 in 1905, M&S do 


_ ae New York \Suiya 06.1% % 
& O conse Ry Co NY (|April1 1925 
:& Boston| May 1 1913 


"100 _7,725:600 6 In 1905 Q—J Office, 66 Bway, N Y  ‘July6 06,144 % 


~ + ae craammaei "85. ‘86. ‘'87. '88-96. ‘97. 1898 to July 1906. 
| DetemhS oo... sic. 4 4 6 7y'rly. 6% 6 yearly (Q.-J.) 
in 1890 20% in stock. 
EARNINGS.—For 6 mos. ending June 30 (partly estimated): 


| 6 mos. Gross. yet. Other inc. Dividends. Bal., sur. 
| 1906 (est.) ..... $695,000 $479,000 $12,000 (3%)$231,768 $259,232 
1905 (est.) --.-- 611,500 403,000 15,500 (38° id 231,768 186,732 


15 Hp02. Owns stocks of various cos. publishing fashion wens tar: manu- | 


| eer statement in V. 75, Stock 
$12,000,000, all outstanding. Div., 1% quar. — Sept. 1902 to + 1906, 
both incl. Underlying bonds, $1, 200 ,000 Federal Pub. Co. collat. 6s due 
1920, payable 10 % yearly, beginni mg oe 1910, of which $600,000 has been re- 
tired, and $600,000 Butterick Pub. 4% % real estate mtge., a. 
Sept. 7 1909. V. 79, p. 1706. Report for calendar year 1905 in V. 82, 
1267, showed gross profits of operating cos., $702,112; net cata Over 
reserve, &c., $555,419; dividend, $480,000; pal. ae sur. » $75 es. 
G. W. Wilder; Treas., Cc. D. Wilder; Sec., Ben Wood, Butterick Bidg., . 
Spring and Macdougal Sts., New York City. —{V. 79, p. 1706; V. 80, p. 
1y27:'V. 82, p. 989, 1158, 1267.) 

CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. 

(b —tpnae 5 "98. "99. 00. "01. "G2. '03. '04. "05. 1906. 
Be GBB... -ccoceu 160 200 400 280 180 100 140 160 200 Incl.June,120 

In 1905-06 produced 50,526 tons of refined copper, against 42,822 in 
1903-04. Report for year ‘ending April 30 1905 in ‘“‘Chronicle,’’ July 28. 
—(V. 80, p. 873; V. 81, p. 267, 504, 670, 1552.) 


facturing paper patterns, &c. 


1A STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per | 
CAnBR Las ~ ae | should again amount a0 $0 gie 0,000. June 28 1906 a law was signed pro- 


jan in V. 67, p. 688, en Cambria Iron = = 999 years at 4 ag on its 

468 ,000 stock. V. 68 p. 128; V. 75, p. 4 V. 76, p. 862; V. 78, p. 
1166. Proposed improvements, V. 82, p. 1499 

In June 1901 a controlling interest was ‘acquired by Penn. RR. and affill- 

ated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393. Notes (5s), $565,000 
due in 1906. 

DIVIDENDS.—Since reorg.: 1902 to Avs: 1906, incl., 3% pouty, 

Report for year ending Dec. 31 1905, wit alance sheet, was in 82, 
689, showing net, $4,100,183; other income, $343 ,628; cha r* $443, 475: 
dividends (3 %), $1,350 ,000; betterments, improvements an epreciation 
funds, $2,550,000; bal., sur., $100,336. Office, Arcade Bidg., Phi adelphia. 
Directors, V. 73, p. 339, 844.—(V. 82, p. 689, 1499.) 

CELLULOID COMPAN Y.—ORGANIZATION.—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 

DIVID’S.— mn % "97. '98. "99. '00. "01. ’02. Ls "04. '05. 1906. 

Per cent. -..... diy 4% 6 7 7 8 8 8 Incl. July, 3 

Factories at amen, N. J.; office, 30 to 36 Washington Place, Y. 
Pres., M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P., D. G. 

F.R. " Lefferts; Sec., J. R. Halsey. —(V. 82, p. 754.) 


Maynard; Treas., | 


| office in Philadelphia. 


CENTRAL FIREWORKS CO.—ORGANIZATION. p, —_incerperases & in | 
ivs. on 


New Jersey June 1896. Properties controlled, see V. 

common: 2% yearly paid Aug. 1900 to Aug. 1903, both incl. (F.&A.); in 
1904, Sept., 44 %; in 1905, Mch., 1%, Sept., 1 %: in 1906, \% %; on pref., 7% 
yearly to Mch. 1806 (M. &S.). here are no bonds. Pres m. A. Turner; 
Sec. & Treas., “es one. Office, 9 and 11 Park Place, N. Y.—(V. 78, 
p. 1500; V. 82, .. ° 989 


CENTRAL A sional —Incorporated in New Jersey on July 11 1899 
and acquired manufactories of = Ae e ay - — 95 % of trade in the 
U.S.; V. 69, p. 178; V. 71, p. 1 e 9. Stock, see table above. 
Report for year ending June 30 i508 ae in 81, p. 724, showing: Profits, 
$511. 23: bond interest, $231,780; equipment, &e., $4 2,705; depreciation, 
$236,938: bal., none. Directors, Aug. 1905, V. 79, p. 905: V. 81, p. 779. 
Pres., Alfred Fowle Jr.; Sec. and Treas., W. 2 Rogers. Office, 116 Nassau 
St. New York.—(V. 79, D. 784. 905; V. ‘81, Pp. 724, 779, 1612.) 

CENTRAL LEATHER CO.—ORGANIZATION. ave aie in N 


. S. Leather Co. (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; Py’ 81, p. 213, 
560, 1176, 1852.) Out ut, sole leather. The old U. S. Leather preferred 
stock per $100 received in new securities $50 bonds, $50 — an hag 50 
common stock, and the old common $30 in new comm n July 
1905 $60, :000 000 of the $62,882,300 common and $56, 180 000 ot the $62,- 
282,300 U. S? Leather pref. stock (6% dividends paid on iatter) had been 
acquired. Statement to N. Y. Stock Exchange sooees properties ac- 
quired, rights of stock, &c., V. 81, p. 504; V. 82, p. 159. 

STOCK AND BONDS. ry authorized, $40,000,000 each of common 
and 7% cum. pref.; par, $10 Of the securities, $13,858,850 bonds, $8,- 
858,850 pref. and $298, 969 ae. 4, stock were reserved to retire the old 
debentures and for Nyy properties, wentine capital, &c. The new 
bonds will be secured by a ist mtge. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of the old company 
(over 90 % acquired), and all the stock and bonds of its subsidiaries, includ- 
ing the $9,000, 000 1st mtge, 5 % 15-year sinking fund gold bonds and $10,- 
000,000 stock of the Central PD AY Lumber Co. (authorized amount 
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81, p. 1176. 

Debentures have aking fund 4% of issue early, and are purchased or 
drawn at 110; $9,653,000 have been certified, but on Dec. 31 1904 only $5,- 
280 000 outstanding and $1,400,000 in the treasury; of the latter about 
$400,000 retired by sinking fund and canceled Aug. 1 1902. V. y Dp. 732. 
See adv. in “Chronicle” of May 6 1893 and application in V. 57, p. 2 

DIVIDENDS.—Oct. 1905 to July 1906, both incl., 1% % amen. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for period end- 
ing Dec. 31 1905, with balance =e and bal. sheet of U. S. Leather Co., 
was in V. 82, -p. 507, show’ ing: Tot: Aire $1,205,791; expenses, int., &c., 
$569 456; dividends ‘paid Oct, 1 1905 $518,297; bal., sur.. $118,038. ‘oe 

of old —— for 1904 was in V. 80, p. vee V. 81, D. 208, showing: 

Yr. ceipts. Admin.erp. Tazes,&c. All int Pref. div. Bal., 
1904 - ~.84 928,862 $416,552 $174, 021 $497, 045 $3,733,938 $107, 306 
1903 __ 4,830,834 394,095 146,870 497,794 3,738 ,938 58,137 

DIRECT CTORS.—Edward C. 1 A. Augustus Healy, Walter G. Garritt, 

PR. A. h.. Valentine, Nathan — aguene Horton, Samuel P. Davidge, J. 
our, John J. Lapham, ‘2 M. Warburg, Lewis H. Lapham, 

Frank Healy, L. C. Krauthom, Geo. Childs, nantes Wallen, Lr ml P. 
Ww if Ts C. Sumner Horton. SEFIGERS Pr , E. C. Hoyt; Sec., H. 
Treas., James R. Plum. N. Y. Offices, D2 “William and 26 Ferry 

Sts.—(V. 81, Pp. 1852: V. 82, p. 159, 507.) 

VeENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
bs era Cruz, Mex., to Valparaiso, Chili, 4,750 mee. and land lines 350 miles, 

Also the Trans-Andine tel egraph lines, 1 .200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. 








| licensees, V. 8 


| Office, Majestic Bldg., 7 LAA, wa 


Per cent ...--. 


BON 
issued, $208 ,000 , havi 
trustee, Lawyers’ Title Insurance & Trust Co., New York. 
ject to ‘call at 105 from Jan. 1 1907, or may be Come by lot at same price 
for a yearly sinking fund of $50, 000. V. 74, p. 


as in V. 
3115, 000; sink Rind *3 $50, 000; - R95 
$127,927: dividends (4%), $244,551; bal., sur., $315,1 


Report for row endin ng Dec. 31 1905 was in V. 82, p. 1495, showing gross 
— $1,316.249; net, $885,300; dividends (6%) $463, 536; renewals, 
$43,374; bal., sur., $378,390. 6k ar ‘1904, Gross. $1,140,454; net, $727,032; 
dividends, $463,536. Office, 6 B'way. —(V. 82, Dp. 1495, 1498.) 

CENTRAL UNION onaieumne (CHICAGO) .—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and ty Illinois asopting Cook and four other counties. 
ores Jan. 1906, 203,828. V.82,p.630. Stock outstanding Dec. 31 

905, $5,450 wee = which $4,183, 900 ot by Amer. oats & Cee 
bo. V. 73, p. a. Sey. 72. p. 1190; V. 73, p. 618; p. 213. Sub- 
PP. 83, p. 

Of the $6, 000, 000 10-20-year ebid esas 5s due Jan. 1 1919 (Old Colony 
Trust Co. of Boston, trustee), $2,500,000 are reserved for ist 6s ogres 
to call at 105 after July 1 1906 (Ill. Trust & Savings Bank, trustee). 

p. 446; V. 68, p. 379, 472, ~ % 71, p. 86. Mase ag in 1905, v. 82, 
p. 630. Report for 1903 in ¥. 341. L. G. Richardson. 
82, p. 630 1375; V. 83, p. 98.) 

CHESAPEAKE & DELAWARE CANAL.—Owns canal from Deewese 
City to Chesapeake City, Md. In June Ma05 bondholders were asked to 
cept 4 % interest (in place A 5 %) —_ 4 yy fund, reduced to $49.t 613. 


o U. S. Gov V. “33 » p. 92. Bonds, $2,602,950 
(extended in 1886); ro Suly 1 1916; “int. J. & J. Interest is payable at ry 
Report for year ending May 31 1906 in 83, p. 
showed: Gross receipts, $179,383; maintenance of canal, $65,779; aoe 
$113,604; interest charges, $104, 118; surplus, carried to contingent fund, 
. Stock, $1,903,238; par, 46. Pres., Frank L. Neal. Office, 52 8 
Walnut St., Philadelphia. —(V. 81 9.) 
CHESAPEAKE & OHIO CANAL.—"Supp.” 1890; V. 81, p. 268. 
CHICAGO EDISON CO.—ORGANIZATION.—Controls Edison patents 
for a oe ee in Cook Co., Ill., under pe ey seugee from Ed. Elec. 
Light C Y. InJan. 1893 the Ch hicago t Co. was purchased. 
The Chicago Sectional Underground Co. is leneed, eS 5227 000 4% renee 
See guaranteed, principal and interest, and interest on $33,000 5%. 
ommonwealth Electric Co. below. 
OCK.—Stockholders in Mch. 1908 subscribed for $1,775 ,800 eo stock 


viding for possible 


| at per, 14 amount outstanding to $13,614,440. a oD. 


S.—1889 to May 1906, incl., 8% perannum. (Q.-F.) 

senaien ——— for year ending Mch. 31 was in V. 83, p. 33. 

Year— Gros. Net. Charges. Dividends. Bal., sur. 
1905-06. an -#4, 744,823 $1,550,025 $463,976 8%)$887,556 $198,493 
1904-05_--- 4,051,082 1,423,613 460,232 (8%) 789,262 274,119 

Pres., Samuel Insull; Sec. and Treas., William A. Fox. Office, 139 
Adams St., Chicago. —(V. 82, M3 511, 1441, 1499; v. 83, p. 33.) 

CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98 % 
of the stock of Union Stock Yards & Transit Co. of oe Thus controls 
over 450 acres of land (with one mile of water nt), containing ware- 
houses, sheds and pens to accommodate 75 ,000 cattle, ’300, 000 hogs, &c. 
See Chi icago Junction Ry. in ‘Railroads.’ 

DIVIDENDS.—On pref., 6 % yearly (Q.-J.). On eT ame 10 %; 
1892 to July 1906, inclusive, 8% yearly (Q.-J.). V. 70, p. 328 

BONDS.—tThe collateral trust bonds are secured by poe Ze of over 
120,000 shares of the stock of Union Stock bans & Transit Of the 


Jersey on April 12 1905 as a reorganization, per plan V. 79, p. 2751, of the | $14,000,000 4 % bonds, $10,000,000 are seueves to take up the ‘collateral 


trust 5s. See V. 70, p. 1251; Vv. 72, Dp. 
REPORT.—Report for 1905 in V. 82, p. 564. 















Year ending Dec. 31— 1905. 1904. 1903. 
Dividends of U. S. Y. Co., &c...... $1,855,795 $2,531,282 $1,849,175 
Balance previous year_----.--. « 893,679 681,685 522,922 
General expenses, rents, & 77975 67 ,603 65,412 
Interest on bonds _...__- 0, 660,000 ,000 
Dividends ........ 910,000 ,000 910,000 
PE bncdtgantovsndenenemee  _200nse i eee 55,000 

Waleed, GUIBIUR. ...cccccccecccce $1,101,499 $893 .679 $681,685 

Un.Stk. Yds.&Tr. _~ — 1904 1903. 1902. 
Gross earnings - — $5,539. 599 $4,944,635 $5,164,829 $4,547,197 
Net earnings _-. -- 2,041,790 1,948 ‘713 2,062,824 2,075,360 

DIRECTORS.—Nathaniel Thayer (Pres.), F. H. ag od Get V.-P.) 


Geo. P. Gardner (2d V.-P.), Gordon Abbott, E. N. Foss Norman 
and Mark T. Cox of Boston, and Chas. G. Dawes of oy J. Kean 
N. J.: W. D. Guthrie, N. Y. N. Y. office, 25 Broad St.—(V. 82, p. 564. 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28 1901, and took over the Chicago Pneumatic Tool 
Co., Boyer Machine Co. of Detroit, Standard Pneumatic Tool of Aurora, 
Ill.; Canadian Pneumatic Tube Co., &c. Owns entire £300, 300 stock of 
Consol. ———— Tool Co. of London; V. 76, p. 379; V. 78, p. 1389; 
V. 80, p. 648; V. 81, p. 33. In 1904 the company began to manufacture 
electric tools. Vv. 79, p. 905; V. 80, p. 648. 

In 1905 control of ‘th | Chi rH) Storage Battery and Philadelphia Pneu- 
matic tool companies ed; also the Canadian Pneumatic Tool Co. 
was acquired ae the International Compressed Air & Electric Co., Berlin, 
organized. V. 80, p. 714, 873, 1114; sy 389. In 1906 the manu- 


facture of rock duis was begun. Vv. 81, D 5 


DIVID’S.— ey i 1903 1904 ———————1905—____—___ 1906 
7% % Apr.,1 %. July,i %. Oct.,1 %. Incl.July,3 
DS.—Of the bonds ($2,500,000 authorized), $2,300,000 has bom 
been redeemed by the sinking fund; mortg: 
They are su 


EARNINGS.—For 3 mos. ending Mch. 31 tse. ‘profits were $233,323; 


int., depreciation, &c., $77,578; dividend (1%), $61, (088; bal., sur., $94,657. 


REPORT. ‘a ee for year ondes. Dec. 31 1905, with balance sheet, 
showing = pea. $852,612; int. on bonds, 
for depreciation, bad debts, &c. 
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160 INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. | } INTEREST OR DIVIDENDS. _Bonds—Princt. 
Date | Size, or | pal, When Due 

For explanati of col headings, &c., see notes on | of | Par Amount Rate , When \Where Payable, and by ae 

first page of tables. | Bonds| Value. Outstanding % | Payable. Whom. 
——— 
Chicago Edison—Stock $15,000 ,000_____..........-..--.--.- Bete $100 $13. 614,440 8 in 51905 a°e"o {Checks mailed _...._.__ y 1 '06, 
First mortgage $6,000,000 gold red par beginning July 1910, 1896 | 1,000, 5,500 ‘000 5¢ > ' saner — par L & TrCo, Ch) uly ; 1930" 
ures redeemable at par-......---.-------------- 1893 | i! :000) 1,483,000 6¢ 


Debentur par_. 
Chicago Junction Rys & Union Stock Yards—Common stock) --__- 
Preferred 6 % ere preferred also as to assets......| .... | 
r £ 


do lo 
6,500,000 8 in 10s)" “3 *omee, oy Broad St, N Y) Suly 2 > 
te 
do |July 2°06 i 


100) 6,500,000/6 in 190s 5 | % 
rad J\central’ Tr, N Y; & Lond/July 1 1915 


2% 

Collateral trust wold § OF ooo aang Ce.c* 1890 | 1,000; 10;000,000 J % 
Mortgage and col trust ret gold bonds $14,000,000__S.c* S 1900 (1,000 &c| 4,000,000 3 . A & OStandard Trust'Co, N Y rage 1 1940 

Aipeae Bs neumatic Tool Co—Stock $7,500,000_.........-- | eate 100; 6,113,800 See text. See text.|\Checks mailed \July 25 '06, 1% 
rtgage gold redeemable ‘on NGacinakitaneres 1901 | 1,000, 2,092,000 5¢ \J &_ J Nat City Bank,N Y ‘Dee 31 1921 

Claflin (A B) Company—Common i ncathbdionaatansing D ecu 100, 3,829,100 8 in 1905; Q—J | Checks mailed _. (July 16 06, 2% 

First preferred 5 % gold cumulative. { prefeered as to prin- } jak t 100| 2,600,300 5 in 1905) 2 | do do ‘Aug 106.1% % 

Second preferred 6 % cumulative....|pal and dividends./| .... | 100, 2,570,600 6 in 1905) —F do do |Aug 106,14 % 

Colorado Fuel & Iron—-Common stock $44, are 000 auth....| .... | RS a es Pee er eens 

Preferred stock 8 % cumulative $2,000,000_...........-.- +: ain 100 2. aa ae Rea SSS SERaSSEEN pees 
Convertible debentures redeemable at 105 wepgna: IC.c*&r| 1901 | 1,000 1,088,000 5¢ F & ASeet ving 1 1911 
Colorado Fuel Co's general mo: stgage ge gold Ls fred 110_Mp.c*| 1889 | 1,000 520,000 6g M & N; Metropoittan Tr Co, N Y May 1 i9i9 
Col Fuel & Iron gen M ($6,000, eat ed 105__Ce ‘ &r, 1893 | 1,000| 5,351,000 5¢ \F & AChase National a NY'Feb 1 1943 
Col Indus first M Piss loos convene til Ave 1 1906__N 0% &r 1904 1,000, 12,980,000 5¢ F & A/\New York Trust Co .N YiAug 1 1934 
guar p & | call 105/not convertible __...........- c*&r, 1904 1,000; 24,932,000, 5¢ F & A do do’ Aug 1 1934 

Bonds of Properties Controiied. } | 

Grand River Coal & Coke ist M gold ($125,000 guar) _ Ce.c* 1889 | 1,000 912,000 6¢ A & O Knickerbocker Tr Co. wy on 1 1919 
Colorado Coal & Iron Devel ist M gold red 105..Ce.c*&r, 1889 1,000 673,000 5¢ J & J Central Trust Co,N Y_ \July 1 1909 
Rocky Mountain Coal & Iron first mortgage gold aa... K 1901 1,000 679,000 5¢ M & N Knickerbocker Tr Co,NY — 1 1951 

Col & Hock C & I—Com stock $7 ,000 ,000 Vtg 6005 %pf)| -... | 100 ba ye penhona’ Jeocacesclecswcesccocecsonccsses|scccatodnanton 


Preferred stock 6 % non-cumuiative $50 
First mortgage gold (old 6s interest reduced) - --.-.- Ce.c*|} 1887 | 1, 
Coll tr pur money & M bonds $1,000,000 gs f red 110- 7, ce) 1906 | 


Cerrcune. — a of Board, Chas. M. Schwab; President. J. W. 
punter: O. Duntley; 2d V. -P., S. W. Prince; Treas., Leroy 
dsley; Seo. "and Asst. Treas., W. B. Seelig. Executive Committee, 


J. W. Duntley, Chas. M. Schwab, J. R. McGinley. Directors (April 3900)» | 


Chas. M. Schwab, J. W. Duntley, W. O. Duntley, J. R. McGinley, W. 
Mitchell, Fullus Kelier, A. W. Maconochie, J. C.Taite and Oliver Wren. 
Gen. office, Fisher Bidg., Chic.; N.Y. office, 95 Liberty St.—(V.82, p.1375.) 


CHICAGO TELEPHONE CO.—(V.80, p. 710; V.82, p.163, 454, 572, 694.) | 


CLAFIN (H. B.) COMPANY.—Incorporated under the laws of N. J. in 
1890, and deals in dry goods. Frontage of bullding 375 feet on Worth St. 
Y. City. V.71, p. 83. Associated Merchants’ Co. owns $4,500,100 of 
the $9,000,000 stock. See that company above. V. 72, p. 724. 
DIVID'S. er "94 by Apr. '99. 1899. 1900 to 1904. 1905. 1906 
Com 7% 6114 Q.-J) 4 8 yearly. 8 Incl. July, 6 

REPORT. —Report for half-year ending June 30 1906, V. 83, p. 99. 
Net for dividends, $352,258, against $317,934 in 1905; interest on Ist and 
2n pref., $142,125; dividend on common (4%), $153,164; balance, surplus, 
$56,969. Reserve for common stock June 30 1906, $1,590,260. 

Profits for calendar years before deducting any dividends: In 1905, 
$821,428; in 1904, $631,697; in 1903, $619,847.—(V. 83, p. 99 

COLONIAL SUGARS CO.—V. 77, p. 1224, 1227, 1239; V. 7 p. 502. 

COLORADO FUEL & IRON CO.—A Colorado corporation formed in 
October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
V. 76, p. 1410. Sanus Cw 7 of finished steel products to be 550,000 
tons. 73, p. 561; p. 1149; V. 79, p. 736. 

Under the FA. plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 

owned, created an issue of $45,000,000 consol. first mortgage guaranteed 
bonds ‘(see below, also full statement in V. 80, p. 1726.) 

STOCK .—Preferred is $2,000,000 8 % cumulative (par $100); common, 
authorized, $44,200,000, of which $14,068,000 was reserved to retire, $ for $, 
on or before Aug. 1 1906, the convert. debentures of 1901 and Col. Ind. 
guaranteed ‘‘A”’ 5s, but see below and V. 82, p. 807. 

BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the property of that company and are further secured by deposit of $12,- 
980,000 of the $14,068 ,000 debentures of 1901 and entire issues of securities 
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. — & on —— and $331,000 
stock and $160, 060 notes ‘of Cry, stal Riv. The ued bonds are ap- 
plicable as follows: Series ‘‘A’’ (limited <4 $14, 068 "000) $1,088,000 to 

take up unexchanged convertible debentures; Series ‘B”’ (limited - $30,- 
932,000), $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1726. 
In 1906, $2,000,000 treasury common stock and $4,000,000 taieoaie In- 
ae Ser. 2 x # bonds were sold, being mostly subscribed by a syndicate. 

p. 807, 1042. 

4 5% convert. debent. of 1901 see V. 72, p. 990, and — above. 

Application for listing gen. mtge. bonds was nV. 62, p. 

EARNINGS.—For 8 months ending Feb. 28 1906, hag alta de 
net, $1,735,848; other income, $321,029; charges, $1,832,376; bal., sur., 
$224,501. V. 82, p. 754. 

REPORT.—Report for 1904-05 in V. 81, p. 1373, including in both 
years properties owned by Col. Ind. Co. 














——-Gross — 

Year ending June 30— 1905. 1904. 1905. 1904. 
Fuel department. --.-.. $9,073,656 $6,424,858 $929,651 $733,040 
Iron and steel dep’ts... 9,171,203 5,005,911 775,830 1oss316,300 
Retail dept., &c ....-.. 370,158 420.561 25,338 29,629 

a $18,615,017 $11,851,330 $1,730,819 $446,369 
Bal. t inc. acct. after deducting gen. expenses... $1,474,193 $167,317 


Other income in 1904-05, $447,853; interest, $1 062.095: taxes, $163,228; 
rentals, sinking fund, &c., $1,038,716; bal., def., $341,992. 

OFFICERS.—Pres. and Chairman of Board, F. J. + sgn D. C. 
Beaman. Office, Denver, Col. New York office, 195 Broadw 

DIRECTORS.—Geo. J. Gould, Edwin Gould, E. T. Jeffery, ‘Winstow s. 
Pierce, Alvin W. Krech, Benjamin Nicoll, J. H. McClement, F. J. Hearne, 
E. W. Oglebay, Edwin Hawley, E. H. Harriman, Willard P. Ward, D. C. 
Beaman. Executive Committee, Geo. J. Gould, Winslow S. Pierce, E. T. 
Jeffery, Benjamin Nicoll and F. J. Hearne. (V. 82, p. 754, 807, 1042.) 


COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA- 
TION.—Organized at Columbus, O., Jan. 26 '83, and owns large coal and 
fron properties (13,250 acres ofland) InO. See V.44, p. 278; V. 63, p. 559. 

Reorganized in 1898 without foreclosure per plan In V. 65, p. 976, interest 
being paw from 6 % to 5 %.—V. 65, p. 367, 976; V. 67, p. 28—see end’t 
on bond V. , p. 81. 

STOCK praes BONDS.—Common, $7,000,000 (par, $100); outstanding, 
$6,925,600; balance reserved to retire $18,600 remaining 5% pref. stock. 
V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6% 
non-cum. pref. stock and $1,000,000 of 6% collat. trust and purchase money 
and mtge. bonds secured by $499,500 of the $500,000 Col. & Hock. Clay & 
Brick Mfg. Co.'s stock and $1,000,000 of latter's bonds secured by ist mtge. 
on over 2,984 acres of land and by a second lien on all the properties covered 
by the mtge. of 1887, per plan In V. 82, p. 512. Of the bonds, $400,000, 
with $200,000 pref. stock as bonus, were sold to pay for plant No. 1 of Clay 
& Brick Co., balance to be used for two additional plants. V. 82, p. 931, 
1103, 1266 1441. 

DIVIDENDS on common stock, 1% Dec. 1 1902; 1903, 144%; March 
1904, 4%; none since to July 1906. V. 78, p. 2387. 


REPORT.— Report Sor year sees. 06, V. 82, p. 1266. 


Yr. to Mch. 31. Gros. Charges. Div. oncom. Balance. 
1905-06 ....... $527, 065 5 $103, 328 nT.  naness sur.$30,231 
1904-05 ____... 341,997 33,322 a Deri def. 29,500 
1903-04 _...... 543,800 148,703 76 680 $69,004 sur. 3,019 

Pres., N. i. C. Kachelmacher, Columbus, O.; V.-P., L. C. Lathrop; Sec. 
and Treas., L. Thurman. New York office, 37 Broad St. 


Directors, Shag 1905, V. 78, p. 1964; V. 80, p. 1974.—(V. 82, p. 1441.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


COMMONWEALTH ELECTRIC CO.—ORGANIZATION.—Formed in 
1897 and acquired in 1898 by Interests controlling Chic. Edison Co. to serve 
wa of © are. —— 50 years. (Compare V. 67 p. 482; 

79, 214, 272; V. 82, p. 1441.) 


V Gdiboul lst M. bonds are Eoanbte for not exceeding 75% of cost of 





b¢ 3 & 9i7°7 
1,000 400,000 6g J & | 1st coup (3 mos) Jan '07 et 1 108 





J Central Trust Co, N Y 


further extensions or Improvements. V. 79, 214, yen are —_ 
ject to call during first 5 years at 1004 and thereafter atpar. V.74,p. 990; 
REPORT.—For year ending March 31 1906, in V. 83, p. 33. 


| Year— Gross. Net. Charges. Bal., sur. 
a rr erre $2,507,772 $704,558 $482,889 $221,669 
i cad os a deg 1,816,765 588,361 407 ,069 283,292 


Pres., Samuel Insull; Sec. and Treas., Wm. A. Fox. Office, 139 Adams 
St., Chicago.—(V. 82, p. 1441, 1499; V. 83, p. 33.) 

CONSOLIDATED CAR HEATING CO.—Supplies steam and hot be = 
a aes for heating railway trains and electric heaters for street cars, 
Ly pas. Stock, $1,250,000; outstanding, $1,130,400; par $100. 
| Dividen s & A. 


DIV" S.)'93. "94. bs Bag "97. "98. '99. "00. '01. °02. '03. 04. '05. "06. 
Per cent/ 3 6 341% 3 47% 6 5% 7 64 3 
Officers and oe June 1900, Ns 70, p. ‘oe. we 76, p. 1357. Office. 
42 Broadway. N. Y.—(V. 78, p. i11 :V. 80, p. 225.) 
CONSOLIDATED COTTON Remind co. p> —Incor- 
perased in Delaware in June 1905, per plan V. 80, p. 1916, to control the 
Cotton Duck Corporation, owning 3 mills. and the Mount Vernon- 
Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129), and ultl- 
money me 74 ot the legal title to the eg tm tota) mills controlled, 20, 
(Vv. 8 In Feb. 1906 more than 97 % of . Co. stock and 90% 
of ut Say ioe bds. had been acquired on following terms (V. 82, p. 626): 
Holders for Each $1,000 of Amount Received. 
Existing Securities. Outstanding. New Pref. New C 
Income bonds Mt. Vernon Company. -.$6,000,000 
Pref. stock U. S. Cotton Duck Corp-.---. 2,750,000 1,000 727 3-11 
Com. stock U. S. Cotton Duck Corp-..--. 10,000,000 ee 
In Feb. 1906 egeutret rie stock of J. Spencer Turner Co., New York, 
a $2,000,0 6% debentures, $ which $400,000 reserved for 
ture yon V. 82, p. 336, 754, 110 








STOC &c.—Common stock, $7,000, onl pref., 6% cum., $6,000,000, 
of which Bose. 000 will remain in the treasury. Underlying bonds of Mount 
Vernon Co., $250,000; U. S. Cotton Duck Corp., $175,000. Net quick 
assets, including controlled companies Dec. 31 1905, $3, 757, 000. 

First div. (semi-annual) on pref., 3%, paid April 2 1906. V. 82, p. 454, 

REPORT.—Report for half-year ending Dec. 31 1905 (V. 82, p. 454, 626,) 
showed: total faces $4,697,180: gross profits, $652,123: miscellaneous 
int., &c., $135,447; int. on bonds of constit. cos., — 225; bal., sur., 
$328,451. Report x calendar year 1904, V. 80, p. 87 

DIRECTORS.—S. Davies y+ bos yy. ciate K. Oliver 
(Pres.), David H. Carroll (V.-P. and Tr E. Clay Timanus, George K. 
McGaw. William H. Graffiiln. F. S. rite te G. Clem Goodrich. H. 
Wheelwright. Richard Cromwell, Trenor L. Park, E. A. Brinckerhoff, 
Thomas M. Turner William H. Wellington. Ralph C. Lupton, H. H. Leh- 
man and E. P. Carpenter. Office, Continental Trust Bidg., Baltimore, Md. 
—(V. 81, p. 214, 670; V. 82, p. 625, 631, 754, 1103.) 


CONSOLIDATED GAS OF BALTIMORE CITY.—On June 20 1906 con- 
solidated with Consol. Gas El. L. & Power Co. per plan V. 82, p. 1441. 

CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI- 
MORE.—ORGANIZATION.—Formed on Feb. 14 1905 by consolidation 
of the Wenstrom Electric Co. and the United Electric Light & Power Co. 
(see ‘Railway & Industrial’ section for Jan. 1905.) On June 20 1906 the 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock 
was previously owned, was merged per plan V. 82, 441.’ Price of gas 
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. ‘also owns almost all 
the stock of the Mt. Washington El. L. & P. Co. and the entire stock of 
the Northern Elec. Co. 

STOCK.—Rights of pref. stock, see V. 82, p. 1441. 

DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906. 

BONDS.—The gen. ist 44s of 1905 ($15,000,000 authorized issue) are 
a first lien on the $6,563,400 of the $10,770,968 Consolidated Gas stock and 
additional stock as acquired, 8,050 shares of Mount Washington Electric 
Light & Power Co. stock (substantially all) and a lien subject to outstand- 
ing bonds on all the > of the old electric- ~ a companies. Of 
the Meron $8,639,000 reserved for future purposes. V. 80, p. 1731, 
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or the 50- -year gen. 4%s of 1904 of Consol. Gas Co. ($15,000,000 auth. 
issue; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 have 
been sold for improvements and extensions, $1,500, 000 were being issued 
in Oct. 1904 to retire the certificates of indebtedness, $7,000,000 are 
reserved to retire outstanding 5s and 6s, maturing 1910 and 1939, and 
the remaining $5,500,000 are issuable from time to time after July 1 1906, 
for not exceeding 80 % of cost of extensions and improvements. V. 78, D. 
1964, 2014, 2331, 2387: V. 79, p. 43. 

EARNINGS. —Earnings of gas company in 1905 were $669,139; earnings 
of power company for 1905 plus additional estimated earnings, ‘$368,894; 
total, $1,038,033; div. on pr. lien stock, $42,000; on pref. stock, $381,603; 
int. on power co. gen. 44s ($7,102,000) , $319,590; bal., estimated, $294,840 
(4%% oncom. stock). In addition the W estport generating station, to be 
opened July 1906, is expected to save $10,000 in oper. oy per month. 

OFFICERS.—Chairman of Board, S. Davies Warfield; President, Ferdi- 
nand C. Latrobe; Vice-Pres. and Gen. Mgr., Alten S. Miller; Treas., Joseph 
W. Clark; Asst. Treas., W. Stuart Symington: Sec., Charles M. Cohn. 
Directors, V. 82, p. 1442.—(V. 80, p. 1858; V. 81, p. 268; V. 82, p. 221, 
337, 1104, 1381. 1441.) 


CONSOLIDATED GAS OF NEW YORK. ae company was organized 
Nov. 11 1884, as a consolidation, and in 1899-00 secured contro! of all 
the other gas companies and of all the electric lighting properties in Man- 
hattan, N. Y. City. In Jan. 1906 new plant at Astoria, Long Island, 
to be completed within two years. V. 78, p. 105, 1964; V. 79, D- 105, 
629. In July 1904, the N. Y. & Westchester Lighting ‘Co. was formed 
to operate | _ 2. district od N. Y. City. As to municipal plant, see V. 80, 
p. 1060, egislation in Ry / 1905, reducing price of ‘electricity, 


see V. 80, = ress. Uefeo. V. 81, 268. See separate statements following 
DIVS. }3 "92 "93 ‘94 to ‘8 ‘99 ‘00 ‘01 to '03 on 1905. 1906. 
Per cent ..... 7 &Syriy. 5% 6 8yrly. 84 Below. Below 


In 1905, March, 244%; June, 2%; Sept., 2%; Dec., 2%; in 1906, March, 


2%; June, 1%. 


In 1897 the price of ps was reduced from $1 20 to $1 (beginning in 1901) 
as required by law. 
In 1906 a law was ph the price in N. Y. City to 80 —_ 
pert 1,000 cubic ft., except in outlying districts. V. 82, p. 572,807. Sult, 
2, p. 1048, 1159, 1325, 1381, 1442 
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For explanation 














eal estate mortg: 


Mt a ae 


8 
cone Bas stock 


Preferred stock 


Debentures 


Edison Electric I 














MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. | Bonds—Princt- 
| Date | Size, or | \pal. When Due. 
of column headings, &c., see notes on | of | Par | Amou Rate When Where Payable, and by Stocks—. 
first page of tables. |Bonds| Value. Pe % | Payable. Whom. | Dividend. 
al Cable—See Mackay Companies | | 
Commonwealth Electric Stock $10,000,000.-....-.._.___- iad $100, $7,750,000|-...___. PUREE TOMA Ser 58 
First mortgage (Northern Trust Co, Chicago, trustee) ----| 1898 | 1,000 ~7,000;000; 5¢ M & § Iilinos ae & Sav m. Chic June 1 1943 
Debentures redeemable WEG oc ne ccccecenecccdcccscens | 1902 | 1,000} ee eas| 5 F Feb 1 1917 
consolidated Cotton uck Co—Common stock $7,000 00022) 2222 | ON. wa oc. laccecenclences 
Preferred (also as to assets) 6 % comaetre $6,000,000__._| __.. | 50| : »750 000) See es ‘See text Apr 2 '06,3% 
y first mortgage gold $8, 000 “e 1899 | 1,000) 8/000; 000 5¢ M & S Continental Tr Co, Balt|Sept 1 1949 
income cumulative mortgage. .---_--- 1899 1,000 abt 600,000 _..____- J & J1% paid Jan 1906 Jan 1 1950 
1s ie Turner Co deb $2,000,000 gold p ve Yo Re | 8 ee | 1,600,000 CO OF OD  Blsescpeccsanccspeconeese Feb 1 1926 
Elec Light & Power (Balt)—Common stock ._____ baal Set - QE tdcucdcslicencdacl sawbebanhesdsahenddandluaaetrenek 
rior lien 6% cum red 105 and acc div__._| -..-. 100) PE innonécdtinacen eddlnbescesenehictgndaal Feb 16 '06, 3% 
% cum red. 120 ond PE cdkdcaccnbeal acess | 100; 6,360,054 ._.....-. |encecocc|cocecococcaqeccccccucel|sssccecteccnse 
Edison & Brush Gompan Pt: DO chive sancneclsnpenes Ey Seer 265,500) Various.| Various.|......-----......-.--. 1910 1916 & '24 
Palted Electric first connetidntes § mestgage $4,500,000 g_ a 1899 1,000, 3,263,00 4%eM & N Alex Brown & Sons, Balt/'May 1 1929 
General mortgage $15, te Bee QGibecaccsngoced CoBa.c* 1905 | 1,000, 7,102,000 4%¢J & J New York & Baltimore|Feb 14 1935 
Consol Gas first mortgage-------..-.._------.--.-...- 880 500 &c) 3,584,500 6 J & J Far & Merch Bk, Balt ray : 1910 
Consolidated first mortgage gold $3,400,000_-_-___ MeBa. Pa 1888 1,000 Py rsye4 5¢ J & Ji do do lJ July 1939 
General mortgage $15,000,000 gold__.___....------ --c* 1904 1,000, 2,500,000 4%e¢A & O < wetgel & Dep Co, Bee ‘Apel i 1954 
Consolidated Gas (N Y)—Stock $100, YY | SHS aoa 00) 80,000,000 See text. Q—M 15 Office, 4 Irving Pi. N Y¥ June 15 06, 1% 
nina neh hn Laine eee pid de eee ead @ 1888 1,000; 1,387,000, 5 M & N do |May 1 190 
Debentures $20, oy 000 authorized conv omen 3 years_...c 1904 1,000 20:000,000 6 I & J National City Bank, NY\J uly 1 1909 
Bon 's of Com rey: Contro | 
NYEd-NYG EL & st M $15.0 000, 000 g--Mo .c* &r| 1898 | 1,000 15,000,000 5¢ J & 
Pur money M $21,000,000 aol subj to call to Feb’02_Ce.c*| 1899 | 1,000, 20,929,884 4g¢ F & 
llum N Y ist M gold redeem at 110__Ce.c*) 1890 | 1,000; 4,312,000 5¢ M & 
First consolidated mortgage $15,000,000 gold____Mo.c*| 1895 | 1,000 2,188, yon 5¢ J & 
gold red at 105 Oct 1 1900- ' 1890 1,000) _ 988, 5¢ \M & § 


Mt Morris Elec Light 1st ! 


CONSOLIDATED GAS CO., NEW YORK omit 
STOCK, ETC.—In 1900 stock increased from $39,078,000 to $54,595,- 


200, and in 1900-03 to $80,000,000, to complete the control of the gas | 
and electric light business in Manhattan, to provide for ber pay or 


etc. V.77, p. 300. 
000, 
Vv. 78, 
interest da. 

REPOR 


1910, and showed 


ainst $12,882,116 in 


In 1904 the authorized issue was increased to $10 


for Consol. 


- 1964, 


Gas Co.: 


201 


In 1904, | gross, 


rest. $526,413; dividends (834 %), $6,799, 970; bal., 


Consol. 


was about $4,080,000. 
Balance sheet Dec. 31 7 V. 80, p. 1854. 
in V. 470, show’ 


Dec. 31 1904 was 
ERS.—Pr 


es., Harri 


ing net 


R. Addicks, Samuel Sloan and Lewis B. Gawtry; 


“ arter 
Jas. A. Bennett. Trustees.—H. E. Gawtry, Samuel Sloan, John W. Ster- 
ling, W. Rockefeller, M. a Pyne, Geo. F. 
lford, F. Schermerhorn, A. N ri 
(Vv. 82, p. 572 


P; mer, Frank Ti 
Arthur H. Elliott. 
1159, 13825, 1381, 1 


Incorporated 


Office, a Irv ing Place. 


442; V. 80, p. 40 


» 


oe to provide for the convertible feature of the new , Fd. 


196 
In ido4 stockholders subscribed to $20,000,000 6% debentures at par. 
The debentures are convertible into stock at 
thereafter. V. 78, 
of Legislative committee in 1905, vate the by rs of | 
all the constituent properties, was fully cit ed in V. 80, 1854 


» 1858, 
* $13,282 897, 


1903; net income, $6; 273,813, against $5, rhey 951; 


def., $1,052,570; 


Gas Co.'s share of undivided surplus for year ‘of subsidiary cos. 


Report for year ending 


Vice- te hay . 


(1) NEW AMSTERDAM GAS. 


Eq. Gas Light, per plan V. 66, 


Dp. 
of New York Carbide & Acetylene Co. 


Jan. 1906, were in treasury available for future needs. 
The Consolidated Gas 


preferred stock. 


Co. owns 
V. 70, p. 897, 948, 1052, 1197, 1252; V. 


133. 


$12,109 


Walter 


* 


pa eats Stillman, S. S. 


“Fe FB OF Ryan, 
, 754, 807, 1043, 


Nov. 1 1897 and consolidated N. Y. & East River and 


Owns entire $7,000,000 stock 


SECURITIES.—The stock authorized is $13,000,000 of common stock, 
$10,000,000 of 5 % preferred, cumulative after Nov. 1 1900, New consol. 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in 


(2) NEW YORK EDISON COMPANY. 


Sg ey + 4 23 1901, as a consolidation the N 
Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns 


Light, 


Par of shares $100. 
500 common and $8,977,500 


80, p. 1855, 2224, 


. Y. Gas & Elec. 


— power ‘ae og = 1st — , between 38th and 39th Streets. 


by Consol. Gas Co. 


V.72,p 


,p. 704; V. . 1025; V. 70, p. 283, 482; V. 80, p. 1915. 
Me 200. 000 of sae $45, {051,000 outstanding, 
3 


Stock, 


practically all owned 


BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first 


lien on the company’s new 


of various securities; 


list see 


Sa p 


lant and other 
773, 824, 1025; 


perty and pledge 
76, p. 268. The 


4s of 1899 are secured by a —anehanp manne lien on the ‘former Edison 
Elec. Illum. property, subject to bonds of 1890 and 1895, and by a second 
mtge. lien on the remaining property of the consolidated Co.  V. 72, p. 


pool 1038; V. 81, p. 35 


—V. 80, p. 


Real ae mtges., 


y 


$174,000. 


Char; 


rges. Surplus. 


Gro. 
snip aicasia $10,263, 418 $4, 836, 714 $2,005,712 $2,831,002 
8,963,314 


3,981,540 
1855, 2224; V. 81, p. 29, 35, 


215. 


1,842,894 2,138,646 


(3) NEW YORK MUTUAL GAS LIGHT CO. 


Incorporated in New York April 17 1866, under special charter. 
outstanding, $3,436,600, of which $1,763,200 is held in the interest of the | 
Par of shares, $100 | 


Consolidated Gas C 


{9 
1901 to i905, ‘inclusive, Jan., 
41. 


V. 83, p. 


a” anized in 188 


The Consolidated Gas Co., 


0. 
amen \' 94 nd 


At be 


‘99 


be 0 


ye 
am: ‘uly Tee in 1908, Sims. et 


(4) STANDARD GAS LIGHT CO. 
6. Owns 160 miles of gas pipes north of 13th St., 


a and $3,934,400 of the $4, 295, 700 pref. 


DIVS.— "93. 
Common % 


Office, Third a. 


94. "95. '96. "97. "98. '99. "00. 
1 


5 lg 4 ly 
ani 49th St., 


5 : 
6 
N. y° 


Stock 


‘+: "05 1906 
ae, ~—— 
; July, 3% 


owns $4,630,900 of the $4,985,700 


‘01. '02 to’05. 1906. 

5 0 2 : y ‘rly June 1% 
6 2% 6 4 June 3 
V. 80, p. 1855; » Pp. 1383. 


(5) UNITED ELECTRIC LIGHT & POWER i 
Stock, $5,346,600, mostly owned.—V. 70, p. 40; V. 80, p. 1856. 
(6) (a) CENTRAL UNION GAS CO.—(b) NORTHERN UNION GAS CO. 


(a) Compare V. 1. p. 462, 366, 112; 


977; V. 80, p. 185 


(7) WESTCHESTER LIGHTING CO. (N. Y. 


V. 80, p. 1855. (b) 


V. 65, p. 621, 


& Westchester Light Co.) 


Supplies gas and electricity in Westchester County north of New York 
City. The Consolidated ong Co. owns the 
7, 50 


See V. 71, 
$12,500,000 capital 


1028, 1175. 


stock. ‘See V. p- 
orthern on weementer Lighting Co. is controlled by friendly interests. 


BONDS.-~ —The general mtge bonds of 1904 ($10,000,000) bear interest 


79, 


bap tog moe scale, beginning at % of 1 % (first coupon July 1905), and rising 
to 4% from July 1 1914, to maturity, except about $2,500, —~ which have 
additional coupons attached making them straight 4% 


subject to call since July 1 1905 at 


ar and interest. 


bonds. All are 
V. 79, p. 1706 


1957. They are guaranteed, principal and interest, by the Consolidated 
-_ Co., as are also the $2,500,000 of new 5 % debentures. Form of ~ 


anty, V: 79, p. 2152. 


and New Rochelle Gas and Fuel issues) are 
Interest Outstanding. Maturity. 


The underlying bonds not shown in the a ¥- 
{Westchester Lighting 5s being reserved to retire at par the N. 


New Rochelle Gas & Fuel 1st M..6 J 


New York & Suburban Gas ist 


-+€., guar. &. 
ce »D. 


Hudson River Gas & 


J $88,000 Jan. 1 1908 

) 5¢ M & S_  a343,000 Mar. 1 1949 

i., by Am. . —- to call at 105 & int. after Mar. 1 
Elec. lst M 5 M &N ety oo May 1 1929 


White Plains Lighting 1st M ___- 
(a) V. 68, p. 474; V. 70, p. 844; 


in tatement of Sept. 13 
Pp. 1609. 


in V. 81, 


For year ending June 30 1905, gross, $1, 


on bonds, $509,238; bal., sur., 








(b) V. 68, p. 
905, showing output, balance’ sheet, etc., was 


259,841: net, $569,931; int. 


$60,693. 


oy F0. 


000 --. 1 1938 


‘Calendar year 1902, gross, 





ris on July 1 1907, or any 


profits of ee year | 
1904 above dividends, <e P52, 600, 000 against $2: 500,000 in 1903. 
OFFIC son E. Gawtry; 





| $1, 1037 700; inet. $375,338. wv. 79, p. 1957, 2152; V. 80, p. 1001; V. 81, 
Dp. 
CONSOL. GAS OF PITTSBURGH.—See Pittsburgh in ‘‘St. Ry." Section. 
CONSOL. LAKE SUPERIOR.—See Lake Superior Corporation.; 


CONSOLIDATED RAILWAY LIGHTING & eee tte ert co.— 
| Incorporated in New Jersey in March 1901, per ue V. 72, ; V. 82, 
p. 1325. Stock author., $22,000,000; outstanding, $17, $00, 0008 par of 
| shares, $100. Factory at Bayonne, . J. No Bonds 
ending Dec. 31 1903 was in V. 78, p. 1220. Directors, V. 74, p. es. 
| Isaac E. Rice. Office, 11 Pine St., N. Y.—(V. 76, p. 481; Vv. 82, D. 1325.) 


CONSOL. RUBBER TIRE.—‘“Supplement” July 1903; V. 82, p. 1043. 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATED WATER CO. ~~ UTICA, N. Y.—lIncorporated in 
Nov. 1899, and by purchase of existing propervies, aes acquired ae ag = 
| Procttenty ‘all the water available for city of ;. 

1064. Stock, common, $1,500,000; pref., 5% LRM, 
3 of shares, $100. Bonds, see table above. N. J. 4 Trust 

‘o. is trustee of debentures. V. 81, p. 1377. Year 1904, gross, $192,824; 
in 1903, $182,067. Pres., bt . Bacot. New directors Aug. 1905, 
V. 81, p. 670.—(V. 81, p. 1377.) 


CONSOLIDATION COAL CO.—Incorporated in 1864. In May 1906 the 

$5, hee a ./. owned by the Balt. & Ohio was acquired by a syndicate. 
82, p. 

‘Coal Rae y in 1905 was 2 ,096,213 tons; in 1904 was 1,833,371 tons; in 
1903, total, including subsidiaries, 7,309,352. Owns $1, 500, 000 stock of 
Cumberland & Penn. which ‘see)’ and guarantees its $1,000,000 
bonds. Early in 1903 a controlling interest was acquired in the Fairmont and 
Somerset Coal companies (which see) , the former controlling the Free we | 
| Fuel and Northwestern Fuel companies, the last named owning large docks 
| at Chicago, Milwaukee and Superior. In Dec. 1904 the Fairmont ‘oal Co. 
acquired the control - the Pittsburgh & Fairmont Fuel Co., owning 17,966 
acres of coal land in West Va. onthe B. & O between Clarksburg and New 
Martinsville. V. 79, p. 2699. In Nov. pees $501,100 of the $1,000,000 
Metropolitan Coal Co. stock was purchased. 78, p. 1271; V. 79, p. 502. 

Of the $7,500 ,000 refund’g 4 4s of 1904, $4, oo2 ,000 has been issued to pay 
for properties acquired, $1,750,000 is reserved to retire the 4 4s due 1922 and 
$1,000,000 Cumberland & Penn. 5s due 1921 , and the remaining $1,058 ,000 
for future requirements; sinking fund, 3c. per ton of coal mined. 

DIVIDENDS since 1883: for 1884 and 1885, 1 %; for 1886, %; for 1887 
1%; for 1888, 24%: 1889 to 1903, 2% yearly; 1904 and 1905, 4% yearly. 
Feb. 1906, 6%; May, 14%; July 31, a %. V. 82; p. 381. 

aon. —For 1905, ‘ag V. 82, p. 

Yr.— Gross Net Oth. ay ~o— &c. Dividends. Bal.,sur 
1905 ..$4,165,437 $1,336,359 $312,047 $631,117 (6 %) $615,000 $402,289 
1904 _. 4,130/589 1 /231,605 331,703 632,973 (4 %) 410,000 502,336 


Pres., C. W. Watson. Office, Cont. Tr. Bidg., Balt. - Directors, May 
1905, V. 78, p. 1277; V. 82, p. 1043.—(V. 82, p. 1043, 1154; V. 83, p. 157.) 


CORN PRODUCTS REFINING CO.—ORGANIZATION.—Incorporated 
Feb. 6 1906 as an amalgamation per plan V. 82, p. 103, of Corn Products Co., 
New York Glucose Co., Warner Sugar Co. of ‘aukegan, Ill., and St. Louis 
Glucose Co. In Apr. 1906 about 90% of Corn Products Co. stock had been 
deposited, plan being operative. The Corn Products Co. stockholders re- 
ceived two-thirds in amount of the same class of stock of the new company. 

Official statement Mch. 1906, showing erg owned, > yeas. rig = of 


‘Report Tor year 
32. Pr 


stock, bal. sheets, and earnings of subsidiaries, &c., see 82, p. 1321 
Principal properties owned are given below 
& apttal New co. 
Company— lock. owns. Incorporated. 
Corn Products Co., common... ----- 345° 215,505 $44,521 Bar} J.. Feb. 
7 % cumulative preferred __.....- 27,380 740 25,02 19 
Warner Sugar Refining, stock ._.__. 3,000 000 3,000, 000 Maine, "1903. 


1'200,000 Mo.. 1887. 


St. Louis Glucose 
35,000 Virginia, 
85,800 


, stock 
| Cereal Sugar Refining Co., preferred _ a ,000 


CE dantnemmnsiamandudscuminn 25,000 
Glucose Sugar Refining Co.,com_... 24,027,300 23,299 ‘900 N. J, Aug. 
7 % cumulative preferred’ amas é 13,638,300 13 158,700 1 
—— Starch Co., com-_......... 2,695,900 2,695,900|N. J., April 
6 % cumulative preferred Ss cies igh Doth ,028,300 4,027,600; 1906. 
Nat'l Starch Mfg. Co., common_____ 4,450,700 4,439,400\Ky.. Feb 
ibn oe eecen sand 364,80 364,800 / 1890. 
U lucose Co., stock..........- 1,374,700 "450 680) 180 J ; May 
eee t., 457 ,90) 456,650 
Corn Products, Lim., stock..-._.-- £20,000 000 Gt. Briain. 
Corn Products, Lim., stock .....-..-. 40,000M. 40.000M. Germ’y.1905 
| Illinois Sugar Refining Co. _....--- 750,000 750,000 Ill., 1898. 
| oa Pope Glucose Co___.._.--.-- 120,000 120.000 Ill., 1880. 
. ¥Y. Glucose Co. ($2,000,000 pref.) 2,500,000 2,500,000 N. J., 1901. 
it: S. Sugar Refinery stock_-------_- 2,000 ,c00 1,985,200 


Total capocey of all plants, including those = operated, about 235,500 
bushels. p. 1321. Competition, see V. 81, p. 
As to proposed concentration of plants (June 1905), see V. 80, p. 2623. 
DIVIDENDS = Products Co.)—On pope — - sy to Jan. '05. 15 
uar.; Apr. ‘05, June ‘05, dividen V. 80, p. 262s, 
ommon, May 1903 “to Feb. 1904, 4% Fog conuec & = since 
First div. on pref. stock of new co., , paid July 10 06. vv. 82, p.1442 
BONDS.—The bonds of controlled companies have not been assumed, 
but the interest and sinking fund charges are payable from their earnings 
before any dividend can be paid on their stocks. Of the National Starch 
debentures, $3,778,000 are reserved to retire bonds of Nat. Starch Mfg. and 
U.S. Sugar Refinery com es. V.80,p.119. Ofthe New York Glucose 
6s, 4% of each bond ($40) is retirable Sept. ioe beginning 1902, but 


| the bonds are not subject to call. V. 74, p. 


EARNINGS (Corn Products Co.) .—Report E beet pees ending Aug. 31 
1905 in V. 81, p. 1313, showed: Net income, s180'276 ; bal. Feb. 28 1905, 
$126 ,022: deduct div. on pref. (1 %), $273, 790; total sur. Aug. 31 '05, $2,509. 

REPORT og 8 gee Co.) a for the year ending Feb. 28 1905 
was in V. 80, p. 3, showing: Net income for year, $1 — 466; total sur- 
fe Feb. 29 feos” 3353 ,051; deduct $1,916,495; dividends (7 %) on pref 

al, surplus, Feb. 28 1905, as per balance sheet, $126,! 022, 

DInBOTORS. —E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T. 
Bedford, W. H. Nichols, agg > Cums. F. 9 Bartow, Chas. Pratt, J. A. 
Moffat, R. W. Winterman, C. Warner, Joy Morton, W. J. Calhoun. 
Thomas Kingsford, C. H. Mischicsese and William Weaver Heaton.—(V 82. 
p. 337, 454, 754, 1321, 1442.) 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Donte ine 
| Date -. ad When ) 
For explanation of column headings, &c., see notes on | of | Amount Rate When | Where Paget, and by PiSiock eee: 
first page of tables. | Bonds Vat oe. Outstanding % Payable.) | Dividend. 
| ee 
Consolidated Gas (N Y)—(Concluded) | | 
United Electric Light & Power ist M $5,370,000_----_- Un 1894 | $1,000 $4,838,000 5 J & 4J/Union Trust Co, N Y \July 1 1924 
Equitable Gas Light cons (now ist) M_.Ce) Assumed by /[{ | 1,000 3,500,000 5¢ |M & S |Central Trust Co, N Y_ (|Mch 1 1932 
N Y & East River Gas ist Mgold__._G.ct} New Amst j;/ 1894 | 1,000) 3,500,000 5¢ |J & J Guaranty Trust Co,N YJan 1 1944 
First cons M ($5,000,000) gold. __.K.c*) Gas Co | 1895 | 1,000, 1,500,000 5¢ |J & J Knickerbocker TrCo,NY Jan 1 1945 
New Amsterdam 1st cons M gold $20,000,000_- -Ce.c* &r 1898 |1 000 &e) 10,635,000 5¢ J & JH B Hollins & ©. NY i 1 1948 
Central Union Gas guar p & 1 N Y & East River__--Ce.c*| 1897 1,000 3,500,000 5g J & J do _|July 1 1927 
Standard Gas Light first mortgage $1,500,000 gold_.____c 1890 1,000; 1,285,000 5¢ M & N Mercantile Trust Co. N Y'/May 1930 
North Union Gas ist M $1,500,000 gold not guar._...K.c*) 1897 1,000; 1,250,000 5¢ J & JH B Hollins & Co, N Y|Nov 1 1927 
Westchester Lighting consol M $10,000,000 gold_....Col.c* 1900 | 1,000, 5,916,000 5¢ J  & D Colonial TrustCo,N Y (Dec 1 1950 
Other bonds (see text) So. a Sie eae SA ee | TBC REO © OS | VOROUR enone dee cnsewsgee-clesscce sh... 
N Y & Wes L gen M $10,000,000 gold guar red (text) --Ce 1904 | 1,000 10,000,000 See text. J & J veer * Trust Co.N Y (July 1 200477 
Debentures $2,500,000 gold guaranteed pee gad interest; 1904 |......-- 2,500,000 5¢ WJ «& do July 1 1954 
Consolidated Tobacco—See American Tobacco Co. | 
Consolidated Water Co of Utica—First mortgage gold....N| 1900 1,000, 2,500,000 5¢ J & J Redmond &Co,NY Jan 1 4 
ENED OIE onc co qccceccccceccoesessesoscosscesse 1905 | 1,000 250,000 Se © © Plescesstsnercacanernnss Jan 1 
GeeNOe BEEN GREE, «oc cc cecncccccgcctccsoccacees ind tl 100, 10,250,000 See text. Q-F | Guaranty Trust Co, N Y J’ iy 31 oor 1% 
First M $750,000 gold sink fd redeem each Jan at rye 1897 1,000 470,000 446 J & J do do Jan 1 1922 
Refunding M $7,500,000 auth gold sink fd red 110..S c*&r 1904 1,000, 4,692,000 4%¢M & N Standard Trust Co, N Y May 1 1934 
Continental Tobacco—See American Tobacco Co 
Corn Products Refining—Common stock $50,000,000-.-... esee | 100) 48,001,600)... 2.22 -|2 2-2-2 no nnn nnn en ewww new nn| oc een een ee. 
Preferred stock 7% cum also as to assets oe e0e 00-- - insdinn oe 28,186,200 |... 2222 o |e een nnn eee e eee e ence eneccccce July 10 '06, 1% 
Unassumed Bonds of Allied Companies of Corn oducts ning Co. a 
National Starch deben gold s f $8,000,000 call at 105..Usm) 1900 | 1,000; 3,920.000 5¢ J & J Treasurer, 25 Broad,N Y July 1 1925 
United States Sugar Refinery gold first mortgage --.------ ae 1,000 al ,000 ,000 6¢ J & D Internat Tr Co, Boston Dec 1 1921 
National Starch Mfg Co ist M gold (sinking fund)....Ma’ 1890 1,000, 2,843,000 6¢ M & N Treasurer, 25 Broad, N Y¥ May 1 1920 
2'000,000 CF Te @ Ghenecssnccueenesedbduse Sept 1 1926 


N Y¥ Glucose Co 1st M $2,500,000 gold sink fund (see text) 1901 See text. 


aOf these $491,000 held by trustee of National Starch deben tures. 


(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Incorpor- 
ated in Pennsylvania Mch. 26 1872. Properties owned, V. 78, p. 46 
STOCK.—Stock, as Increased June 1903, $6,250,000; outstanding, $6,. 
098,000; par of shares, $100. Of this $4,648,600 has been deposited with 
voting trustees, viz.: E. T. Stotesbury and Richard Rushton, Phila., and 
0. F. r.N. i V. 76, p. 921, 975, 1087; V. 78, p. 46. 
DIVIDENDS.—) 1892. ' ''93. '04. '95. '96. '97. "98. '99. %. 01. "02 


PER GIES 6 gackncoce 8&20scr. 10 18 7 None 1% 5 5 3% 

No dividends since to July 1906. V. 75, p. 1256. 

BONDS.—The 5% serial notes ($4,520,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $80, 000 to July 1908, then $110,000 
for 5 years, then $140, 000 for 5 years, then $170,000 for 5 years, but subject 
to call at 1024; secured by $5,000,000 consol. 5s of an authorized issue of 
$7,500,000; of the latter, $2,000,000 are reserved to retire prior liens and 


bo yt ge for future purposes. See V. 76, p. 921,975. First mtge. gold 5s 
of 1899, $1,325,000 (int. M&S), due Mch. 1 1929, but subject to call $25,- 
000 aa Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30 
1906, $580,21 V. 67, p. 1310; V. 68, o. 383; V. 78, p. 46. 

REPORT. —Report for 1b05- 06 in V. p. 1495, showed: Net earn- 
ings (incl. subsidiaries), $704,724; p MUR, $333,752: bal., sur., $370,972. 
In 1903-04, net, $658,453; charges, $344,288; bal., sur., $314,165. Chair- 
man of Board, Charles H. Cramp; Pres., Henry S. Grov e; V.-P., Edwin S. 
Cramp; Gen. Man. , H. W. Hand. Office, Philadelphia. ==—{V, 68, p. 40.) 

CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor- 
porated on July 21 1900 under the laws of New Jersey to consolidate 13 

sone, aw the Park Steel Co., &c., named in the prospectus, V. 

. 32; V. 73, p. 842; V. 79 154. Stock authorized, com,, $25,000,000; 
= ~7t% pas — $25, 006 5000; par, $100; outstanding, common, $24,- 
78 400: preferred. $24 436,500. 

In May 1904 the Clairton Steel Co. was sold to the U. S. Steel Corporation, 
the latter in payment therefor guaranteeing o. assuming the bonds ($11,- 
916,715) and giving $1,000,000 of 10-60 year 5% bonds. The Crucible Co. 

ees to take 120,000 tons of steel yearly st 10 years and about 80,000 tons 

ig iron on a sliding scale of prices. V. 78, 1552, 2014; V. 79, 2 

n Nov 1905 acquired land in Pittsburgh costing $290,000. V. 8i Pp. 1438. 

In June 1906 the construction of a new plant to manufacture general rall- 
way F Puppies. including car springs, was begun. 

ENDS on pref., Dec. 1900 to Sept. 1903, 7 %; on Dec. 29 1905, 1 %; 
Meh. x June 1906,1% % each, leaving 16% % ov erdue dividends. V. 82, 


Dp. 

BONDS.—Ot the collateral trust bonds of 1903, $1,567,000 was on June 
30 1905 held by the public, $742,000 used as collateral and $2,658,000 re- 
mained in the treasury. V. 79, p. 736. 

REPORT.— Year ending Aug. 31 1905, V. 81, p. 1172, showed net earn- 
ings of $2,132,490. 

Chairman, Wm. G. Park; Pres. and Gen. Man., Frank B. Smith; Treas., 
Julius Bieler. Office, Frick Bldg., Pittsburgh, Pa. Directors, Sept. 1904, 
V.77, p. 1473; V. 79, p. 1333, 1706.—(V. 82, p. 694 

CUMBERLAND TELEPHONE & TELEGRAPH.—Organized in Ken- 
tucky in 1883 and operates under e: etual and exclusive license from 
American Bell Telephone Co. through the entire States of Mississippi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
in Indiana and Illinois. Amer. (Bell) Telep. & Teleg. Co. owns $8,755,500 
ofthe stock. Subscribers Mch. 1 1906, 146,827. 

STOCK .—Stockholders were offered the right to subscribe pro rata at par 
on or before Feb. 1 1906 for $3,360,000 new stock, payable in four equal in- 
stalments on Feb. 1, Apr. 2, July 2 and Oct. 1 1906, raising the amount 
outstanding to $16,812,050. V. 81, p. 1726. 

DIVIDENDS.—From 1892 to 1897, both incl., 4%; 1898, 5; 1899, 6; 
1900, 6; 1901 to July 1906, 7 % per an. (1% % quar.) 

BONDS.—These consist of $836,000 Ist 5s (see ‘table above); $239,000 
20-year deb. 5s (int. F.&A.) due Feb. 1 1920, but redeemable at par, issued 
for purchase of People’s Telephone Co. of New Orleans and $16,000 Ohio 
Valley Tel. gold 6s (int. J.&J.), due Jan. 1 1908. 

EARNINGS.—5 mos.,|1906-......-.-.-- Gross, $2,184,444; net, $776,314 

Jan.1toMay31. f1905......-..-.- Gross, 1,870,263; net, 697,646 

Fapine on over charges, $681, 129 in 1905-06, against 0938, 972 in 1904-05. 

—Report for year 1905, in V. 82, p. 1376, showing gross, 
$4,656 423; ge above fixed charges, $1,359,284; dividends (7 %), $940,691: 
balance, surplus, $418,593. General offices, ‘Nashville, p17 —(V. 78, 
p. 817; V. 79, p. 2798; V. 80, p. 714; V. 81, p. 1726; V. 82 p. 1376.) 

DENVER GAS & ELECTRIC CO.—ORGANIZATION. —Incorporated in 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric a aN Stock, $3,500,000; par, $100. Reorgan- 
ized in 1903 per plan V. 76, p. 812. See V. 78, p. 585. In Nov. 1904 


friendly interests purchased . majority of $220,000 Denver-Highlands | 


Electric Co. stock. V. 79, p. 2459. The Lacombe Electric Co. was ac- 
quired in July 1906. V. 74, p. 1359; V. 83, p. 154. New 20-year franchise 
voted May 15 1906, V. 83, p. 40. 

BONDS.—Prior lien 15- year gold 6s, due April 1 1918, $1,000,000 ($1, 000 
each) , $463,000 outstanding, subject to call at par wa As 5 years, int. A.&0., 
balance having been retired; Bankers’ Trust Co., Y., trustee. Gen. 

ge. gold 5s, $8,000,000 authorized, of which "35, 171 ,000 outstanding 
The 000 each) , dated May 1 1903, due May 1 1949 but subject to callon May 
1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, May 1912 
at 104 and May 1913 or any interest day thereafter at 105; int. M.&N.; 
Trust Co. of America, trustee. In Jan. 1906 the company ‘announced it 
would call and retire all outstanding bonds other than gen. mtge. bonds, the 
bonds then called being given the option of exchange for latter. The gen- 
eral 5s to be issued to provide premiums 7 for exchange were offered to 
stockholders ratably at 95 and int. See 82, p. 103. Of the general 5s, 
$3,260,000 were reserved to retire $1,000,000 new prior liens and underlying 
bonds. The only underlying bonds remaining outstanding July 1906 were 
$1,500,000 Denver Consol. Gas 20-year gold 6s, due Nov. 16 1911, int. 
J.&J. at Emerson, McM. & Co., N. Y., subject to call at 105, a large art 
to be retired by lot. Chairman, , RET. McMillin, 40 Wall ‘St. « N —o 
(V. 83, p. 40.) 

DENVER UNION WATER.—A consolidation Oct. 1894. Franchises run 
until 1910. Owns the water works and water supply of the city of Denver, 
Col., and vicinity. Capital stock is $5,000,000 common and $2,500,000 of 
5% non-cum. preferred. Div. on com. and pref. stocks of 5 % paid Apr. 10 
1905; Jan. 2 1906, 5 %, at Farmers’ Loan & Tr.Co.,N. Y. Bonds, $8,000,- 
000. The South Platte Canal « Reservoir Co., whose stock Is ail owned, 
completed a new reservoir in 1904; its $4,000 ,000 authorized 5 % bonds are 
Apr. @ 1014 the latter are subject to call at 105 between Apr. 10 1910 and 

r.9 1911. V. 79, p. 231, 289. See table above. Litigation, V. 77, 
is sates W- s. Cheesman: Treas, D. H. Moffat.—(V. 80, p 1114: ¢: 

DP. 


"DETROIT CITY GAS.—Organized in Mch. 1898 pry Owns all the gas 
properties In Detroit, Mich. Has a franchise till 1923 from the city. ‘In 
Jan. 1906 the i. Light & Traction Co. acquired about 97 % of the stock, 
V. 82, p. 283, 989. 

STOCK. — Authorized. $5, .000 000, all oumeeiing: par. $50. Divi- 
dends, 234 %, 1899; 1900, 5 %; 1901, May, 244 %; In 1903, 5 % in 6 % ctfs., 
paid Dec. 1904; in 1904, 5%; In 1905, 6%. Later dividends not published 

BONDS.—The prior lien mtge. is for $6,000,000, of which $381,000 to re. 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110, 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000,000 are reserved to retire the prior liens; present {s- 
sue, $500,000; Nos. 1 to 1 ,000 mature $100,000 yearly from July 1 1913, but 
are subject to call at par; it called, holder may take in lieu of cash new bonds 
maturing July 1 1923, — to call at 105; balance matures July 1 1923, 
V. 77, p. 253; V. 78, p. 

REPORT. cmenieeainn to N. a: Stock Exchange, with balance sheet of 
a 30 1904, was in V. 79, p. 

For 11 months ending Nov. oo 1904, gross, $1. a 421; net, $679,075; 

rs gherges $307,058; balance, surplus, $372 

OFFICERS. —President, Emerson MeMillin, Now York; Gen. Man., + 
| P. Lathrop, Detroit, Mich. Directors June 1904, V. 79, p. 102.—(V. 

Pp. 102, 2459; V. 80, p. 653, 1974; V. 82, p. 283, 989. ) 

DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan, 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in city. V. 76, p. 215 
Controlled by North American Co. A new generating plant of 16,000 horse- 
power was placed in operation late in 1904, 79, p. 2645. Stock au- 
thorized, $6,000,000; issued, $5,000,000; par, $100. 

NDS.—Remaining bonds can only be issued for aot exceeding 75 % of 
the cost of additions and improvements. V. 77, p. 20 

Year ending May 31 1906, ow, $929,630; net, $362, 908; bond interest, 
$262,429; balance, surplus, 3100, 479. 

Pres., C. W. W etmore; = 5S. W. Burt; Treas., Geo. R. Sheldon N.Y, 
Office, 30 Broad St.—(V » Pp. 454.) 

DETROIT peter ttn & MARQUETTE RR. LAND GRANT.—Under 


| the reorganization of the Det. Mack. & Marquette RR.. foreclosed Oct. 
| 1886, the holders of the land grant income bonds retained their lien on the 
| lands along the line of the road in Northern Michigan. See V. 76, p. 751. 


Interest is payable Apr. and Oct. as earned, at not exceeding 7 % yearly; 
outstanding, $1,432,000; of the bonds, $1, 339, mg) purchased in 1903 to July 
1905. V. 77, p. 173, 1871, 2035, 2280; V. 79, p. 627. 

From Oct. 1892 to Apr. 1902 2 % interest bes paid (1 % each in A.&0.) 
at Central Trust Co., N. Y.; in n Apr. 1903 to Apr. 1906, both incl., vt % 
each (A.&O.). See report Feb. 1879 to Jan. 1900; V. 70, p. 684. InA ug. 
1902 sale was arranged for about $1,250,000 of 1,000,060 acres (reservin 
for the bonds mineral rights in Marquette County). This left unsold Jan. 
1906 182,351 acres, besides mineral rights on 94,134 acres. V.77, p. 91. 

In Mch. 1903 a protective committee. Jefferson M. Levy, 20 Broad St., 
Chairman, requested deposits. V. 76, p. 707, 751; V. 77, p. 253, 1873. 

Statement for period from Oct. 1 1903 to Jan. 1 1905 was in V. 77, p. 8171. 
—(V. 80, p. 1234; V. 81, p. 155, 1100; V. 82, p. 804.) 

DETROIT UNION RR. DEPOT.—See “Supplement,”’ Oct. 1897. 


DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 un 
der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh- 
kosh, Wis., Oswego, N. Y., &c.; controls companies in England, Germany, 
Switzerland, Peru, South Africa, &c.; see V. 76, 380, 656; V. 82, p. 389; 
store properties at eg and St. Louis an saw-mills, with extensive 
pine stumpage. V. 73, p. 135; V. 76. D. 380, 1087. a to California lumber 
urchase, see V. 76, p. 380; Vv. 78, 700; V. 80, p. 648; V. 82, p. 389. 
r. &;May, V. 76, p. 656; V. 77, p. 351, 629; % 78, >. 289; V. 79, ’p. 2590; 
V. 80, p. 715. Sell ng arrangement, V. 82, p. 
DIVIDENDS.— \ 1893 = pa. a1805. sage to June. 1906. 
fl % 20 21 1-9 10 (2% quar.) 
Dividends are expected to be satueet to 8% to provide money for im- 
nee. V. 82, p. 1159, 1325. 

‘OCK.—Increased in 1895 to $11,000,000 and in 1899 to $15,000,000. 
Stockholders voted May 1 1906 to increase the stock to $16,000,000, the 
$1,000,000 new stock being offered to them at par, payable on or before 
a 15, the Veg oregr to build new factories in California and acquire lands. 


‘AN NNUAL RE REPORT —Fiscal year changed to end Mch. 31. Report for 
1905 in V. 82, p. 389, showed net, $1,772,280; in 1904, $1, 653, 369; in 1903, 
$1 824,089. res., O. C. Barber: Treas., J. K. Robinson; Sec., W. C. Find- 
ley; Aud., H. C, Cranz. General offices, 56 Michigan Ave., Chicago; New 
York office, 111 Broadway. (V. 82, p. 1043, 1159, 1325, i381. ) 

DISTILLERS’ SECURITIES CORPORATION.—ORGANIZATION.— 
Incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 74, DP 
1310, 1358, of the Distilling Co. of America, the latter having control of the 
American Spirits Mfg. Co., Kentucky Distiileries & Warehouse Co., Spirits 
Distributing Co. {dissolved in 1902) and Standard Distilling & Distributing 
Co.; see V_68, p. 1224 (dissolved in 1905); also several rye whiskey concerns, 
including eo esa Co. V. 69, p. 179, 494, 745. List of properties, 
V. 73, p. 136; 71, p. 815; V. 69, p. 957. Independent distilleries, V. 74, 
p. 157; official MELT V.76,p.100. Ally Republic Distilling Co., V. 81, 


Dp. 1614. 

Owns over 90 % of the stocks of the Distilling Co. of America. The new 
bonds are secured by the deposit of the stocks and bonds souuiees. and are 
redeemable at 105 after 1908 — convertible at option of holder Into stock 
at Bit at any time till Oct. 1 19 

IVIDENDS.—Jan. 1903 to hae 1906, both incl., 1% perenty. 


PORT.—Report for year ending June 30 1905 in V. 81, p- 1098, 
snowed gross sales of constituent companies and all ~~, income, $71,- 
210,447; gross profits, $3,727,216; int., taxes, additions $2,158,334; 


net profits, $1,568,880, against $1,697,987 in 1903- 04: ’ dividends (4%), 
$1,317,009; bal., sur., $251, Pu. See a also V. 75. p. 904, and balance sheets 


of pro seeery. companies, ae 

Binecr ow or RLEY Ce (Pres.), Lawrence L. Gillespie (Chalr- 
man of Boar Ww. + Ward We -P.), Amory G. Hodges, Russell Murray, 
Ww. tM. gl ns Hulshizer. Executive Committee—E. J. Caner 
W. P. Ward, Amory G. Hodges. Sec.-Treas., R. C. Rann, N. Y. O 
120 Broadway.—(V. 81, p. 1794; V. 82, p. 1381.) 
pomtiees COAL CO., LIMITED.—ORGANIZATION. —lIncorporated 


The lease to the on a ® Tron & Steel Co. made in 1902 was an- 
nulled as of June 30 1903. V. 7, p. 2 342. As to new contract for s mr 
ing coal to the Steel Company, an ring 1992, a Vv. 7, _ 478. 826; V. 78, 
| P- 1117: contract with Mass. Gas Companies, V. 75, p. 

Output calendar year 1905, 3,189,657 tons; Ay td, 4 033, 522 tons. 
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MISCELLANEO US. INTEREST OR DIVIDENDS. Bonds—Princt- 
— ; Size, or pal, When Due. 
For expl nm Oj headings, &c., see notes on ou ar Amount Rate , When iow Payable, and by| Stocks—Last 
first page of tables. Bonds; Value. Outstanding % | Payable.| Whom. Dividend 
ge Produce —_ MP date — ye | 1904 } | i 
ouls Syrup efining first mortgage gold-._-......| 1904 |.....__- $300,000 a RD ete Cte yt es TE fe ee Lae N 
connie Steel Co of America—Common stock $25,000,000 au! .._- I I i i Ne ee —re cmtames 
Preferred 7 % cumulative. $25 "000,000 authorize eect indice 100, 24,436,500|See text |. Q—M | June 28 '06,14% 
Collateral trust debentures g--------..-.--.-.... UPic | 1903 1,000; See text. 6 g la 21 & O Union Trust Co, Pittsb’h|Oct 21 '06-’08 
Cumberland Telephone & Telegraph—Stock $20,000,000- ages 100| See text. |7 in 1 05) Q—JI a mailed July1 '06,1%% 
First mortgage $1,000,000 gold s f (other bonds see text) - «ol 1898 1,000) 836,00 g |J & J/Washington Trust, N Y Jan 1918 
Denver Union Water Co—First mortgage $8,000,000 gold__| 1894 | 100 &c! 8,000,000 5g | & J Fourth Nat Bank, N Y\July 1 1914 
South Platte Can & Res 1st M gold guar (end) red (text).Mo 1903 | 500 &c| 1,000,000 5g & do do and Denver \July i 1923 
Detroit City Gas—Stock $5,000,000 ----.....---.......... a= 50) 5,000,000/6 in 1905) & D'\Checks mailed _- |\Dec 1 1905, 3% 
Prior lien mortgage $6.000,000 gold. ---- ~~~ 77777777 Nc*| 1898 1,000) 5,618,000 5g |J & J\Emerson McMillin, N Y\Jan 1 1923 
Detroit Gas consol mortgage for $4,000,000 gold_.G ke 1893 1,000) 381,000 5¢ F & A/Guaranty Trust Co, N Y|Feb 1 1918 
Detroit City Gas general M $10 000,000 gold (see text) - -Eq 1903 | 1,000 500,000 5¢ |J & J|Emerson McMillin, N Y) ext 
Detroit Edison—First mortgage $10 :000 gold__-_._- Sc*| 1903 | 1,000 5,948,000 5¢ \J & J)\Office, 30 Broad St, N Y\Jan 1 1933 
Detroit Mackinac & Marquette RR Lend Grant —tncoune bds anne 4 1,000 1,432,000 71n 1905,A_ & O/Central Trust Co Y (|Oct 1 1911 
Diamond Match—Stock $16,000,000 (listed in Chicago & N Y)/ -.-- | 100, 16,000,000|See text.. Q—M _ (By check from N 'Y office June 15 '06,2% 
Distillers’ Securities Corp—Stock one class $32,500,000____| ___- 100) 30,435,943/4 in 1905) Q—J iBy chec \Ju uly 27 "06, 1% 
Coll trust M $16,000 ,000 gold conv call 105 after '08 (text)c® | 1902 1,000, 13,992,999 5¢ A &O Mercantile Trust Co, N Y'Oct t 1927 
American Spirits Mie. ist M gold call at 1058f5%..Mac*) 1895 | 1,000' 1,521,000 6¢ M & S Manhattan Trust Co, NY, ong one 
Dominion Coal—Common stock $15,000,000___-----...--. t naiee. 1 100| 15,000,000|See text.|\See text.|._..__....__._____..___- 
Preferred 7% cumulative (text) convertible redeemable__| _... | 100; 3,000,0 7 F & A\Checks mailed |Au 4 706 hy % 
First mortgage gold sinking fund (see text) redeemable_.| 1905 | 500 &c; 5,000,000 5¢ M & NN ETr Co, Bost & Mont |May 1 1940 
Dominion Iron & Steel—Common stock $20,000 ,000_--_- oats (OR areas eR. Sacmpbiesiaveahaataliemesbetea ig iene <a 
Preferred 7% cumulative $5,000,000 convertible _ - P aoe f 100} 5,000,000|See text. See text.!.........--..----.--.- |Apr 1903 334 % 
First mortgage gold $8 ,000 ,000 sinking fund (see text) _ gg | 7,811,000 5¢ J & J Bank of Montreal,Can July 1 9 
Second M $2,500,000 $250,000 due yearly begin Oct 1905 1903 500, 2,178,000 6 A & O Montreal, Canada’ [te Oct 19 
Duluth Edison Elec—Pref stk(also as to assets)6% cu red eed | 100' 1,000,000) See text eS ee ee oe lJuly 1 '06 146% 
_ First mortgage $2,000,000 gold redeem 105 sink fund~ 1906 | ' 1 000 1,000,000 5g¢ M & SOldColony Tr Co, Boston March 1193 
STOCKS AND BONDS.—Common stock, $15,000,000. Stockholders Stock autherioed., common, $25,000,000; pref. (also as to asccts) . 6 
April 17 1905 authorized $3,000,000 of 7 % cum. pref. stock and $7,000,000 | cum., $10,000,000; a, common. $2 com., $19 524 4,700; pref., $6,175, oz 
of 35-year 5% bonds. A syndicate purchased the new pref. stock ‘and | | No bonds.” Oividends on pref. in full m Taly ‘2 1906, inclusive (paid 
$5,000,000 of bonds. The outstanding $3,000,000 of 8 % pref. stock and | On common, Oct. 1902 to July 1906, ectusve, 10 % yearly (24% % 
$2,435,000 of 6 % bonds were called and retired and the floating debt paid. | “y: }: and in Jan. 2 "%. and May 1 1906, 2% % extra. 
New bonds (Royal Trust Co.. Montreal, trustee) are subject to call oe Report for cal. year 1905, V. 82, p. 1749, showed: Net profits, $4,013,- 
May 1910. Sinking fund of about $79,000 yearly, beginning 5 years from | 913; dividend on pref. (6 %), $365,217: div. on com. (12 %), $2. 342,964; 


their date, Peg which bonds will be re yearly at 105, beginning May | 
1911. V 1365, 1481; V. 


holder’s option to May 1 1910, and thereafter be subject to call at company’s 
option at 125 and accrued dividend, and entitled in case of —— 2 to | 
par, 15 % premium and accrued dividends in preference to com. stock. No 
additional mtge. can be made without the consent of 51 % of outstanding 
common stoc p. 1732. he plan reduced charges, including 
pref. dividends, during first five years, to $460,000, against $730,137 in 1904 
and about $655,000 in 1903. Cape Breton o_ estate debentures, $353,785, 
and Dominion rolling stock debentures, $265,413. 

DIVIDENDS.—Old pref. paid in full to co 1905, Incl. (4% J. & J.). 
b> old com. stock 4 % Oct. 1 1902; Jan. 1903 2%; April, 2%; July, 2%; 

Oct., 1% %: 1904, Jan., 3%; none later. First dividend on new pref. 
for period from May 12'to teed 31 1905, at rate of 7% yearly, was paid 
Aug. 1; in 1906, 7% (F.&A. 

REPORT at length was aaa in V. 82, p. 460, showing net earnings of 
$1,573,832 in 1905, against $1,620,475 in 1904; int. on yt sink. fund, 
&c., $329,245; div. on pref., $220, 916; bal., sur., $1,023 

Pres., James Ross, Directors March 1 1904, vy! 78, p. 1112. 
—(V. 80, p. 1915, 1726; V. 82, Dp. 449, 460.) 


DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized | 
under the laws of Nova Scotia on June 17 1899; is building iron and steel , 
works at Sydney, Cape Breton, to have, it is said, a daily capacity of 1,000 
tons of steel. Owns four blast furnaces, open- -hearth 
naces being in operation), billet mill, blooming mill, rod mill, with capacity | 
of 250 tons daily, &c. See V. 79, p. 2203. The rail mill, '700 tons daily | 
capacity, has been operated since June 1905. The pDiant will have 800 eoke 
om eee completed May 1906). V.76, p. 544; V. 77, p. 149; V.81, p. 1549. 

n Dec 
floating debt largely reduced by cash received from the latter. The pro- 
ceeds of the $2,500,000 second mortgage bonds will be used to complete the 
mills under construction and other improvements. V. 77, p. 772, 826, 
2342; V. 78, p. 1394; V. 80, p. 1481. 


STOCK.—Common, $20,000,000, all issued; 7% cum. pref. stock ($5,- 
000,000) subject to call at $115 per share or convertible into com. stock at 
— option. V.72,p.778; V.74,p.530. Bounty decision, V. 75, p. 

2;V.77, p. 149; V. p. 502 

“Dividend on preferred, 3% % Oct. 1 1901; in tose 7% (A. & O.); 1903 

April, 344 %; none since to July 1906. V. 77, p. 826. 


BONDS.—tTrustee of ist mtge., Nat’l Tr. Co. of Ontario, Montreal, Can. 
Bonds may be purchased or called (drawn by lot) at 110 and int. for sink. 
fund or in such amounts as may be desired on July 1 yearly. V.71,p.1122. 
The $2,500,000 2d mtge. 6 % bonds mature $250,000 yearly on Oct. 1, be- 
ginning 1905. V. 76, p. 1251, 1357, 1410; V. 77, p. 149, 630, 826; V. 80, 
p. 1481, 2461; V. 81, p. 1549. Real estate bonds May 31 1906, $55,833. 


REPORT.—Fiscal year now ends May 31. Report for year ending 
May 31 1906 in “‘Chronicle,’’ showing total net inc., $1,406,306; int. and 
sink. fund, $753,711; bal., sur., $652,592. For 5 mos. ending May 31 1905 
total net inc., $370,859; int. and sink. fund, pees 327; bal., sur., pt ae 

eS., . Plummer, Montreal; on L. J. Forget, Montreal.—(V. 

D. 214, 1243, 1549; V. 82, p. 1500 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated 
{n Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1915 to provide power on advantageous terms. V. 82, p. 573. 


STOCK.—Com. stock, $470,000, and pref. cum., $1, a 000, all issued 
Div. on pref., 144% qaur., paid July 11906. V. 82, p. 1500. 


ee. —Of the bonds ($2,000,000 authorized issue) the $1,000,000 

balance are issuable for 80 % of cash cost of additions and improvements, 

rovided for 12 months preceding net earnings shall have been twice the 

nterest charges, including the additional bonds. They are subject to call 

at 105 as a whole or by an annual sinking fund of $25,000, beginning Jan. 1 

wes. en. be paid on bonds purchased for benefit of sinking fund. 
“PD 


EARNINGS.— Year ending Jan. 31 1906, gross. $262, ys aaa $130,541; 
Int. on $1,000,000 bonds calls for $50,000; bal., sur., $80.5 

Pres Ww. Hartman; Sec., Van Bergen; Treas., an. Hartman. 
—(V. 82, D. 572, 989, 1442, 1500.) 


E. 1. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.— 


Incorporated May 19 1903 and took over hae a ae a controlled by | 
Ss 77, D. | 


the Du Pont interests, and has acquired other: p. 1251; V. 


453, 1535, 1748; V. 78, p. 290, 1112; V. 82, p. 1214. 


DIVIDENDS.—On pref., 5% yearly (Q.-J.) Oct. 1903 to July 25 1906, 
both inclusive. On common, Dec. 1904, 4%: 1905, 344%; 1906, Mch., 
14%; June, 144%; Sept., 154%. V. 83, D 


BONDS.—The 44s of 1906 ($16,000,000 asitimaiiantn are a first charge 
on the entire ty oar they are not secured by mortgage or deposit of col- | 
lateral. Of the issue $9, 200,000 were used to retire a part of the preferred | 
Stock and $1,012,000 were exchanged for subsidiary bonds, the balance, 
Ha agg being reserved to take up the remaining subsidiary bonds. 

° Pp 


REPORT.— 7 epere for cal. Fay 1905, in V. P 2. D. 865, showed: 


Year— Netincome. Pref. div. (5%). div. Bal., | 
1905 ....__ $4,950,555 $1,211,518 (3% 3845. 315 $2, 893, 723 
1904... 4,277,917 1,211,518 (34 %) 120,759 2,945,640 | 

OFFICERS.—Pres., T. C. du Pont; Treas., Pierre S. du Pont; Sec., 
> 7 hag Pont. Main office, Wilmington, Del. —(V. 82, p. 1442; V. 83. 


EASTMAN KODAK CO. (OF Sew ERSEY) ORGANIZATION © ™ 4 
‘ated in New Jersey Oct. 24 1901 as an amalgamation. per plan 
D. 1114, of —— rue cummeere, s po 3eT: t vane practicall ati tne 
list p. 1160, 1207; V. 6 5, p. 735, 613; V. 77, | 
D. 253, 300; cpplicanion to list, V. 80, p. B77 





81, p. 
The new a erred stock will be conv ertibie, 3 for $, into common stock at | 


plant (five of ten ‘tur- | 


1903 the lease of the Dominion Coal Co. was canceled and the | 


| oreee =. parents between Dec. 18 and Dec. 30 1905. 


outstanding stock of subsidiary companies ee $5,232; bal., sur., 
| $1,300,500. Pres., George Eastman; 1st Treas., Henry A. 
| Strong: Sec., Albert O. Fenn. Office, Rochester, N. Y.—(V. $1, p. 1552; 
| V. 82, p. 694, 749, 807.) 


| EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
| ZATION .—lIncorporated i 1886. In 1903 controlled entire electric light 
business of city. V. 75 1251; V. 76, p. 1251, 1303; V. 81, p. 157. 
|} duction in prices July 1 ‘1b06. V. 83, p. 40. 
DIVIDENDS.—In Feb. 1901 3%, sostadins 1% extra; May 1901 to Aug 
1906, both inclusive, 10 % yearly (paid Q.-F.) 
BONDS.—Bonds are $289,000 Boston Electric Light ist 6s (int. M. & S.) 
| due Sept. 1 1908: Lone 000 first connel, gold 5s (authorized issue $1, 250,000), 
| 


e- 


due Sept. 1 1924; $50,000 Somerville Elec. Light 5s, oe 1913, and $175, 000 

Woburn Light, Heat & Power Co. 6s, due 1918, int. A. & O., at Mercantile 

Trust Co., Boston. 

pt a for year atm June 30 1905 In /* o. p- —- 

| Net. Oth. inc. Interest. 

} 1904. 05_.-$3, Sie, 027 $1,202,921 $33,286 $94,021 six 070. Tio” g7i: M16 

1903-04_ 8,125,517 1,115,826 37,396 102,408 973, 405 77,409 
OFFICERS. —Pres., Charles L. Edgar; Treas., Henry B. nen Office, 

3 Head Place, Boston, Mass.—(V. 81, p. 1434; Vv. 83, p. 40 


EDISON EL. ILL. OF BROOKLYN.—See Kings Co. El. . & Power. 


EDISON ELECTRIC ILLUMINATING CO. OF NEW YORK.—See N. Y. 
Edison Co. under Consol. Gas of N. Y.; also April 1899 ‘‘Supplement.” 


ELECTRIC BOAT CO.—ORGANIZATION.—Incorporated in New Jer- 

| sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 

Launch oe ag Holland Torpedo Boat Co. and the Electro-Dynamic Co., 

&c. P 697. ~~ $100. Issued, common, $4,999,600; pref., 8 % 

| non-cum., OO sor 500. V. 69, p. 697. Div, on pref., 2% Q.-J., paid ‘Oct. 

| 1903 to July 1906, both incl. Pres., T. L. Rice; Sec., Maurice Barnett, 
11 Pine St.—(V. 82, p. 163.) 


ELECTRIC CO. OF AMER A. —ORGANIZATION.—Incorporated in 
Jan. ‘99, in New Jersey. V. » p. 85. In 1899-00 pecehanas « aa. of 
electric light, plese 7 several cities gt oD V. 80, p. 2342; V. PB. 943; 

+ Bi oF ;V. 73 238, 289, 495; V. 106. Stock, $5, 006, 00, sot 
witoh 4 ons. 780 issued: par of shares, $10 wd, full pd. See V.7 12 
Stockholder$ were offered the right to subscribe at par for si07, 865 aa 

V. 81, 7, 1613, 1552. 
8 are $84,000 Canton (O.) Light, Heat & — 0. 68, $308,000 
pe... (N. Y.) gold 5s, $100,000 Scranton [llum wo Heat & Power 
5s, due March 1 1923, but subject to call after 1913. and $50, 000 Muncie 
Electric Light 6s. V. 73, p. 238, 495, 1088; V. 79, p. 106. 

DIVIDENDS.—50 cts. per share each pate July 1899 to Jan. 21 1901, 
inclusive (J.-J.); July 31 1901, 25 es 31 1902, 25 cts.; July 15 1902 
(extra div.), $1 "50 (see above); Aug. $ 1902, 25 cts.; 1903 and 1904,6% 
og annum; 1905, 7% (J.&J.); 1906, ian. 314%. Status April 1903, Vv. 76, 

21. Report ‘tor 1904 was in V. 2342. In 1905 total net income, 
Bi08. 901, agst. $440,931 in 1904; an PAS $285,505; bal., sur., $155,426. 
Se ate a —Pres., A. Loudon Snowden; V.-P., John H. Catherwood; 
24d V H. T. Hartman: Sec. and Treas., Frank 'B. Ball. Office, Land 
Title ‘Bide Phila.—(V. 81, p. 1495, 1552 , 1613.) 


ELECTRIC STORAGE BATTERY —Incorporated in 10 pater laws of 
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 850.) 
i in 1899 $6,364,600 stock of Electric Vehicle Co. and in Oct. 1902 
an English company. V. 75, p. 908; V. 76, p. 657, 921; V. 77, p. 34, 91. 
| Statement showing properties, &c., Vv. 77, p. 34; Vv: 76, p. 868. 

STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $234,200, convertible into com. stock, share for share; com ., $16,015,- 
225; par of shares, $100. After 1 % on pref., com. and pref. share equally. 
On com., April 1 1901 to July 2 1906. both incl., 1% % quarterly (Q.-J.). 

_BARNINGS, —Statement for cal. year 1905 in V. 82, p. eet. Genet total 

t earns., $1,213,987; divs. paid, $812,440; bal., sur., $401,5 Ns | —- 
| Dee. 31 1905, 33. 556, 994. See also report for 1900 in V. 72 pt 
Lo wy Lloyd; Sec. & Treas., Walter G. Henderson, Phila. A, May 
isos one uo p. 34. Office, Allegheny Ave. and 19th St., Phila.—(V. 82,p. 


ELECTRIC VEHICLE CO.—ORGANIZATION.—Inco 
under the laws of New Jersey. 0, p. 1197, : Vt 
V. 69, p. 85 As to status in Sept. 1901, see V. 7 £.2- 495. 
holding Selden patent, see V. 76, p. 754; v. 77, p. 25. 

SECURITIES.—After 8 % on com., divs. are to be divided pro rata b 
tween the com. stock and pref. stocks. Electric Storage Battery Co. in May 
1903 owned $3,152,300 pref. and $3,212,300 com. stock and $544,000 bonds. 


DIVIDENDS.—On pref., = 1899, 8 %: April 1900, 2 On common, 


———- - te. 
i. a up 


| In 1899, 8%. None since. t report in V. 69, 

Pres., M. Budlong. Executive committee: P inh ?, Podes, H. H. 
Vreeland, Albert Taylor, Grant B. Sealey To M. sags d,w.o . Knudsen 
Office, Hartford, Conn.—(V. 77, p. 253; 79, p. 1464.) 


EMPIRE STEEL & IRON CO.—Incorp. in N. J. 1899. V. 68, p. 524. 
DIVIDENDS por ee "99 ve — 00. %- 02. ‘03. "04. ‘05. 1906. 
on pref. (%). 3 38% 2% 3 3 
REPORT.—Report pe — ‘ending me 31 1905 was in V. 82, p. 1267, 


hove net earnings (over $11,486 Ce off for Coote oa ’ $124, 265; 
sib. ‘ts charged off, $32, a dividend ( ar — pref., $75,000 , sur., 


~o— total surplus Dec. 1905, $195, 
Leonard es Banat x <4 and Treas., J. S. Stillman, 
mt. Pa. ¥. Office, 111 Broadway.—(V. 82, p. 573, 1267.) 
EQUITABLE ‘nn LIGHT (OF N. Y.)—See Consol. Gas Co. 
EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
—Organized in 1898 by United Gas Improvement Co., which owns a ma- 
jority. of the stock, to operate the gas sg leased from the city of Phila 


delphia. See full particulars in V. 66, p. 426. Common stock issue 
| $3,125,000; pref. stock, 4% for first year and 6 % thereafter, $3,125, 000. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. 





eee. &c., see notes on 


For expl 4 of 
fou page ry table 





Bonds | 


Date | Stze,or | 
of Par 
Value. 


INTEREST OR DIVIDENDS. 
When Where ae. 


lnk “Whee tne, 
and by) Sioeks—"Last” 





Amount Rate 








(EB 1) du Pont de Nemours Powder—Com stock $25,000,000 
Preferred stock 5 % cumulative $25.000,000 
Bonds (not mortgage) $16,000,000 pee red cs ee 
Eastman Kodak—Common stock $25 ,00' 
Preferred (also as to assets) $10,000, 000 8% 
Edison Electric Illum Co, Bos ton—Stock (b bonds see text) 





Fy ayy me 











referred) text 


Electric Storage Battery—Stock ($214, owe is 
00 authorized) 


Electric Vehicle Co—Common stock $11,000, 


1,000 
100 6,165,700 6 — 
Kings County Electric die! ht & P ower and 
100 10,450,000 


Outstanding % Payable.) Dividend, 
$100 $24,151,870 See text..Q—M 15)|......---.------------ Sep15 '06, 
100; 12,789,075|5 In 1905. Q—J 25)..---.---------------.- See 108: 


1% 

1 
10,212,000, 4143 g¢3  & D New York 1pae" 
19,524,700 See text. 3-3 Rochester, N Y & Lond suly 2 ‘00 2% 
J do do Ju 6.1% 
2% 
1K 


,488,100 18 Q—F_ By check 
Consolidat ed Gas Co. of New York. 
16,249,425 5 in 1905, Q—J Checks mailed July 206 


Preferred 8 % non-cumulative $9,000,000 authorized 4 ee nae i 100, 8,145, aoe See 7 OS eee 899,8% 

Refund ist M $2,225,000 extended in 1905 (V 74 Pp 98) Mo| 1902 | 1,000 1,77 000 N Morton Trust Co, N Y Nor’ 907 
Empire Steel & lron—Stock common $5,000,000_........-.-. eager 200] 2,281,400). n-- nec  wcccleccenncc emer cccowowcs leveccecccccsce 
100; 2,500,000 3 in 1906 J > J Checks mailed July 1'061%% 


Preferred stock 6 % cumulative 
Equitable Illuminating Gas Light Co of Phila—Common stock| 
6% 


PPT © Uinncance saccoasennccoecsesouce “al saee leoccrese 
First mortgage gold redeemable at 105_.....-......---- 1898 | 1,000, 6,37 ef . g & J New York Trust Co,N Y Jan 1 1938 
Erie & Western Transp—\st M $1 500. 900 red (text)..GP c° 1905 1,000| 1,500,0 4¢ J & J Treasurer's Office, Phila —. 1 1925 
Fairmont Coal Co—Stock $12,000,000.................--- unw ft 100 12,000 000 21in 1906 Feb Checks matied Feb 1 2% 
Mortgage ($6,000,000 gold) pn fund (see text)_.G Pod 1901 1,000 4,953,000 5&6¢ J & =J Guaranty Trust eapdbe NY aay 1 1981 
Federal Mining & $melting—Common stock $10,000,000_...| ._.- 100 6,000,000 See text. —M -- June 15'06, 4% 
Preferred (as to assets) 7% cumulative $20,000 000 auth 100 12,000,000'7 in 1905) Q—M - Jne15 '06,1'% % 


General Asphalt—Common stock 
Preferred stock 5% cumulative also assets (see text) --.--. 
General Chemical Co—Common stock $12,500,0 | 
Preferred stock also assets 6 % cumulative $12,500,000__) 
General Electric—Common stock $60,000 ,00 
Debentures for Sprague stock $2,500, 000 goid red (text) ..c 


1902 


Sink. fund of $124,000 yearly is to retire bonds at 105; and beginning in 1908 

the Improvement ‘Co. agrees to create a sink. fund to retire the stock in 

1928, when the property is to revert to the city. Lease may be terminated 

by city in 1908 on making certain payment. Total expended for improve- 
) 


ments to Dec. 31 1905 was $16,018,192. V. 80, p. 2348, 1977, 1738; 
- 82, p. 1101. 
ate pala ya 1899. a - 1902. 1908, segs. 1905. 1906 
Common (%) - 4 6 6 6 -_ 
Preferred (%) 4 6 6 $ 6 June, 3 
—(V. 80, p. 1732; V. 81, p. 510° "1668, ©1704; V. 82, p. 283, 1043.) 


ERIE TELEGRAPH & TELEPH.—See West'n Teleph. & Telegraph Co. 

ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
Owns terminals, Incl. grain elevators and freight warehouses, at Chicago, 
Ill., Buffalo, N. Y., ona ~: ++ and vessels plying on the Great Lakes, all 
used by the Penn. ’RR., 
Cent. ¥ $500,000 of the : 337 000" 000 stock. 
necting Terminal RR. of Buffalo and Western Warehousing a, {s 
they are subject to call at 105 after Jan. 11910. V. 70, p. 432; 
711; see application to list, V. 81, p. 724. For 10 years ending "bes. 
1903 dividends were at the rate of 4 % to 5% yearly; in 1904 and T5908, 
none. In 1903 gross earnings were $1, 118,936.—Office, 26 South 15th 
St., Philadelphia.—(V. 81, p. 7 

FAIRMONT COAL CO.—ORGANIZATION.—Incorporated in West Vir- 
ginia June 19 1901 as a consolidation of 11 of the leading coal companies in 
the Fairmont, W. Va., ranges along Monongahela River, on B. & O. R 
Owns 30,280 acres of coal lands and rights eaas about 4 - acres of surface: 
also 24,986 acres under perpetual lease. See V. 74, p. 431. The Con- 
solidation Coal Co. of Maryland (see above), which also pasts 8 the Somer- 
set Coal Co., owns $6,001,200 of the $12,000,000 stock. 

The Fairmont owns $2, 360, 800 of the $3,000,000 Clarksburg Fuel stock 
and $1,350,000 Northwestern Fuel Co. stock; $1,125,100 of the $2,250,000 
Pittsburgh & Fairmont Fuel Co. stock, and $400, 000 stock and $500,000 
bonds of the Southern Coal & Transportation Co., owning about 4,500 
acres at Berrysburg, W. Va. (the last named ote July 1906.) _ V. 78, 
p. 1272; V. 79, p. 2699; V. 82, p. 1154; V.83,p.158. Clarksburg Fuel Co. 
(report for 1905, V. 82, p. 1155) has outetanting $2,046,000 ist 5% and 
$393,000 6% bonds, and the Pittsburgh & Fairmont Sts Co. (report for 


Bonds are guar. of Chie Lo 
core 


708, V. 82, p. 1155), $1,300,000 30-year gold 5s (U. Mortgage & Trust 
oe N. Y. , trustee), due July 1 1935, subject to call at S10, interest J & J. 
Votease mined in 1905, 3,748,230 tons: in 1904, 3,750,176 tons. 


Bonds Date. Int. Outstanding. Maturity. 
Ameriean Coal & Coke M....1901 6 F&A $190,000 Feb. 1 1911 
Briar Hill Coal & Coke M__..1900 5 J&D 215,000 June 1 '06-"13 


Fairmont Ist M. of 1901_.__. See table at top of page. 

Of the 5s of 1901, $405,000 are reserved to retire the underlying bonds 
and $324,000 to retire the 6s of 1901, which were called for payment at 
105 on Jan. 1 1906. Sinking fund for pense, 2 cents per ton of coal 
mined. Car trust notes Dec. 31 1905, $162,81( 

Dividends.—Divs., 1904, 2 %; 1905, 3 (incl. entoes: Feb. 1906, 2 %. 


on —mapert for per ending Dec. % a in pa a. p. 1154. 
Ne 


Yea Gros. Other inc Charge dend. Bal., sur. 

1905... $3. 318, 674 $669, G09 $320, 996 $618, 389 tyne 000 $132,316 

1904... 3,754,152 874,654 332,333 563,053 360,000 283,934 
Pres., GC. W. Watson. ' Office, Baltimore, Md.; 


sales office, 1 Broadway, 
New York.—(V. 81, p. 1045; V. 82, p. 221, 807, 1154; V. 83, p. 158.) 


100 =9.833,000 
100 13,139,663 41n1906M & S|. 

100 7,410,300 See text.|See text. 25 Broad St, New York Rich 1 1906, 2% 
100, 11,000,000 6 do do 

100 54,306,200 8 in 1905 = 


h Jan. 1 06 owned $2,499,650 and Northern | 


FEDERAL MINING & SMELTING CO.—ORGANIZATION.—Incor- | 


orated under laws of Delaware June 25 1903. 
oeur d'Alene district, Idaho. Has six-year contract, expiring Sept. 1 
1909, to sell entire output | cA wees mines to American Smelting & Re- 
fining Co. See V. 79, p. 7, p. 203; V. 81, p. 1377. In 


May 1905 the American Suneitere® “Securiites Co. (controlled a the Ameri- | 
| N. J. on July 6 1899 ee : ee of Te. companies along the 


can Smelting & Refining Co.) acquired control. V. 80, p. 1974. 

STOCK .—Pref. has no voting power except in connection with increase 
of pref. stock, but is preferred as to assets in case of dissolution. No bonds. 
Divs. on pref., 1% % quarterly (Q.-M. 15) to June 15 1906 incl. On com.. 
144% quarterly (Q.-M. 15), June 1904 to June 1906, both incl., and in 1905, 
1% extra quar.; in Mare h and June, each 24% extra. For 3 months 
ending Dec. 1 1905, net, $603,931, against $278. 770 in 1904. 

Report for year ending Aug. 31 1905, V. 81, p. 1317, showed: Net profits 
$1,242,697; divs. paid, $1,098,896; bal., sur., $143;801. 

Pres., Chas. swacaey: V.-P. and Chairman, Edwin Packard; Treas., F. W. 
Hills; Sec., Frederick Kilner. Directors: Eugene J. Barney, Dayton, Gs 
G. M. Borden, Thos. O. Callender, F. W. Hills, John K. MacGowan, W.E. 
Merriss, Edwin Packard, Thos. J. Phillips, Judd Stewart, Charles Sweeney 
and Geo. W. Young of New York; Peter B. Bradley, Boston, Mass., and 
Horace G. Knowles, Wilmington, Del. 


Owns silver-lead mines In | 


| 13 %; in 1905, 24 % bi-monthly, beginning Feb.; 





1906, 2% 


July 2 '06,1'% 
15 Check from Co.'s Office July 16 06, 2 
A Guar Tr Co,N Y; & Bost Aug 1 1942 


stat, 


2'047,000 3%e 


REPORT.—Report for year ending Dec. 31 1905, with bal. pont, In 
V. 82, p. 279, showed: Net profits, $1.662,410; charged off, $320,42 ; div., 
6% on ore. 3600, 000; bal., sur., $741,985. On pref., Oct. '99 to July "U6, 
both Incl., 6% per annum a 4% Q: x ). On com. ee . ee doth incl., 
4% yearly: in *1903, 5 % (Q.-M.); in 1906, Mar., 2 2'%, 2. p. 28 

FFICERS.—Pres. , William aa Nichols: Treas., mat, org: 
whilam H. Nichols Jr., N. Y., 25 Broad St.—(V. 82, Dp. 512, O31. ithe 

GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds or eg Weep 5 In 1896 pooled pat- 


ents +) Westinghouse Elec. g. Co. p -— hat — V. 65, 
p. 151; V. 68, p. 1024. (See V. 68, p. 927.) 70, ; V. 80, p. 1481. 
Bontract for power, V. 72, p. 583. In June 1901 obtained Gondwaliahes inter- 


est in British Thomson- Houston Co., Ltd., of London. V.72,p.1283. In 
Feb. 1903 about $2,900,000 = the $3. 000, 000 stock of Stanley Elec. Mfg. 
Co. was purchased. V. 76 437. Owns entire com. stock of Electrical 
Sec. Corp. and Elec. Bond e Snare Co. V. 79, p. 1706, 2645; V. 81, p. 510. 
In July 1906 acquired Stanley Instrument Co. V. 83, p. 158. 

Owns the rights for the U.S. aor patents govars Curtis steam turbine 
engines. eh See Ve p. 2161; V. . Co-operates 
with American Locomotive Co. “4 building ‘of desutd loubanctboas. V. 79, 
p. 1022. 

STOCK.—On July 1 15 1902 a stock distribution ~* o 2-3 % was made, 
thus 785 the 40 % surrendered in 1898. See V. 74, p. 729, 777, 1199, 
1252; V. 75 32. Stockholders on Dec. 5 1905 PAR oF an increase in 
the stock from $48,325,500 to $60,000,000; of the new stock, $6,034,000 
being subscribed by stockholders pro rata at par. V. 81, p. 1377, 1668. 

DIVIDENDS. i ae 1900 1901 1902 1903 1904 1905 1906 
POT Giescsccatin \ 6% 9 8 8 8 8 Inc.July,6 

DEB rcnne.—te 1902 $2,049,400 deb. bonds were issued, redeem- 
able on or before Aug. 1 1912 at par and thereafter at 105 in exchange for 
greater part of Sprague Electric Co. stock. V. 75, p. 139. 

ANNUAL REPORT.—Annual meeting is held the second Sy ad in 
May. Report for 1905-06 was given at length in V. 82, p. 1038, 1047. 


Year ending Jan. 31— 1906. 1905 1904, 
‘ $41, ose 618 








Income—Sales__.-.....--- $43,146,902 $39,231, 1328 
Royalties, &e_ “ 798 539 465,717 0,797 
Interest and discount : 300,782 344,381 104 745 
Sale of securities, &c......-.-.. 173,390 281 928 138,644 
Tin cennididiedhecimedenioniet $44,419,613 $40,323,354 $42,783, 804 
Deduct— 
Operating expenses and taxes____. 37,025,347 $33,528,136 $34,918,427 
Interest on debentures. -....-..-.- 75,106 75,672 76 007 
Balance for dividends, &c-_---- $7,319,160 $6,719,546 $7,789,370 
Balance 1905-06, as above, $7,319,160; cash div. on stock, $3,861,062; 


total surplus Jan. 31 1906, $9,569,196; deducting $1,000,000 from berry 
account, leaves total surplus Jan. 31 1906, $12,027,299. Cash Jan. 31 1906, 
$6,356, 094; accounts receivable and work in progress, $18,783 ,224; stocks, 
bonds, real estate, &c., $19,463,553; accounts payable, &c., $2,109,116. 
RECTORS.—C. A. Coffin (Pres. ), Eugene Griffin (1st V.-P.), Gordon 
Abbott, Oliver Ames, W. M. Crane, T. Jefferson Coolidge Jr., Frederick P. 
Fish, Geo. P. Gardner, Henry L. Higginson, J. Pierpont Morgan, J. P. 
Ord ener Treat Paine 2d, T. K. Henderson, Charles Steele and E. W. 


Rice 
+ Is Henry W. Darling; Sec., M. F. Westover; N. Y. office, 44 
Broad St.—(V. 82, p. 99, 1038, 1047, 1272; V. 83, p. 158.) 

GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 


GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in 


Great Lakes. See V. 593; V. 72, 
DIVIDENDS.- wii gi "1902. 1903. Yo ie 
On pref. (%)_-- 7 3% 3h 0 Incl. sul ig ae 


Pres. and Treas., Edward Smith, Cleveland, oO. aw 81, p. 

GREENE CONSOLIDATED COPPER CO. (Cananea, Mex. see oS 
ated in West Viriginia Sept. 15 1899. Stock. $10,000,000; of sg” St 360,- 
000 being subscribed for in Feb. 1906 at $25 per share. 2, Dp. Par 
of shares, $10; no bonds. Dividends: In 1901, 4%; in 1903 ous in’ 1904, 
‘in 1906, to June incl., 12 %. 


| For ‘5 months ending Dec. 31 1905 output of refined copper was 25, 593 931; 


GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated in N. J. | 


on May 19 1903 as successor of the National Asphalt Co., per plan V. 75, 
. - Vv. 4, p. 1145. Properties, V. 79, p. 101, 2586, 2699; V. 80, p.2218; 
- 82, 208. 
STOCK. —The 

and is limited to 


ref. stock | has preference as to assets in case of er 
ivs. of 5% per annum (cum. from June 15 1905 As t 
right of conversion, call, &c., see V. 79, p. 2586. 
DIVIDEND.—Dividend on pref., 2% in 1906, 4% (M. & S.). 
VOTING TRUST.—Stock is vested for 10 years in five voting trustees, 
viz., Rudulph Ellis, Willlam F. Harrity, Alvin W. Krech, Henry Tatnall 
and George R. Turnbull; but the trust may be dissolved in whole or in part 


at any time by unanimous consent, or after 7 years as a whole, in the dis- | 


cretion of a majority of trustees. 


Bonds of subsidiary companies: $882,100 Barber Asp. Pav. deb. 6s, due | 


April 1 1916, subject to call at par, beginning 1906; $1,664,220 New Trinidad 
Lake Asphalt deb. 6s due Jan. 11930. V.70. p. 993; V. 71, p. 545; V. 79, 
. 101; see also securities owned, V. 73, p. 290 

REPORT. —Report for year ending April 30 1906 in V. 82, p. 1208, 


showed results for 12 mos. ending Jan. 31 1906: Total gross income, | 
$13,323,347; net income, $1,328,730; interest, taxes, bad oe. &c., 
$795,738; profit for 12 mos., $532,992; dividend on pref. (2%), $262,794; 
bal., sur., $270,198. 


OFFICERS.—Pres., John M. Mack; V.-P., Avery D. Andrews and Arthur 
W. Sewall; Sec., Ira Atkinson; Treas., Clyde Brown. Office, Land Title 
Bidg., Phila.—(V. 82, p. 104, 1159, 1208, 1215; V. 83, p. 158.) 


GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated in | 


N. Y. on Feb. 15 1899 as a consolidation of the Nichols Chemical Co., N. 
James L. Morgan & Co., ms - op -, others. V. 68, p. 571. 
ment, V. 74, p. 1093; V. 
STOCK .—Stockholders ny Ronit ‘i906 subscribed for $1,000,000 pref. 
oS at mt: % = pues being used for new plant and improvements. 
- 82, p. 5 


Zee 
Official state- | 
| 1902 and bought out five concerns manufacturing agricultural i 


| 1906, V. 82, p. 


| 1904, V. 


for fiscal year 1904-05, 62,838,812 lbs., against 55,014,339 in 1903-04 and 
42,310,554 in 1902-03. 

Report for year ending July 31 oy in V. 81, p. 1313, showed total net 
riers $3,000,509; charges, $195 divs. (19 %), $1,641, —. bal., sur., 
$1,163,787. Pres., W. C. ora < -P., Mark L. Sperry; Geo. S. 
Robbins. Office, 24 Broad St., N. Y.—(V. ai, p. 729, Tyas ti77. 1313; 

. 82, p. 221, 455; V. 83, p. 99, 158. 

HACKENSACK WATER CO.—V. 75, p. 1205, 1964; V. 79, p. 2799. 

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in N. J. 
on May 28 1902 and acqutred per plan, V. 74, p. 1142, control of the Havana 
Commercial Co., Henry Clay & Bock & Co., Lta., . de Cabanas y Carbajal 
and J. S. Murlas y Ca. Controlled by the same interests as the American 
Tobacco Co 

Stock, com. , $30,000,000; pref., 5% non-cum., $5,000,000, all outstand- 
ing; par of shares, $100. Bonds, $10,000,000 20- -year gold 5s, of which 
$2 tert ,000 to remain in treasury. Office, 111 Broadway, N. Y.—(V. 76 

9.) 


HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incor- 
porated in N. Y. on Sept. 22 1905 as successor, per plan in V. 80, p. 999, of 
Herring- Hall-Marvin Safe Co. of N. J. Stock, $700,000, all outstanding; 
a’ of shares, $100. 

Gold debentures notes, $190,000 of 6s. V. 78, p. 1395 

The ist — of old company received par in new stock, the 2nd pref. 
1-6 and the co 1-30 In amount in new stock. 

Reports discontinued in 1906. Report of old company for calendar year 
80, p. 995, showed net profits of $35,296 over maintenance and 
depreciation. Pres... Carpenter; V.-P. and Sec., W. B. Pearsons 
Treas., A. Proctor Jr. Office, 400 Broadway, N. Y. New directors, Feb. 
337.—(V. 81, p. 1438; V. 82, p. 51, 337, 989.) 


HUDSON COUNTY GAS.—See index ‘Street Railway’’ Section. 
INTERNATIONAL HARVESTER CO.—Incorporated in N. J. on Aug. 





12 
ines: 


| Deering Harvester Co., McCormick Harvesting Machine Co., &c. 








large plant in Canada, timber lands, coal, ore, blast furnace and steel prop- 
erties. V. 75, p. 345; V. 77, p. 454, 1877; Vv. 81, p. 1668. 
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| | 
MISCELLANEOUS. } INTEREST OR DIVIDENDS. Bonds—Princt- 
| Oe | Be | amoune | Rate Where Payable, and by| Stock + em 
lanation of column headings, &c., see notes on | ‘ay a v s—. 
~ For exp \ et pace of tab 'B Value, |ovtsonaing| “| Payable. | Whom: | % Dividend. 
| 
Point Storage—First M guar p & | by Penn RR..-.-.r| 1890 $1,000 $2,171 000 3% \A & O Treas. Office, Phila. Oct 1 1940 
Great, Lakes Towing—Common stock $2 2,500,000.._...---- pe fp RE arte ete rte Fc eR enti Fone 
Preferred 7% non-cumulative $2,5 "2 |” Niaepeiebpetacranceraee | ---- 100! 1,952,850 7 in 1905, Q—J |\Cleveland, Ohio July 2'°06,1% % 
Greene Consolidated Copper Sor- Shock $10,000,000_______- | s=== 10 10,000,000 24 . 05 Bi-mon- |Checks mailed June 30 '06 4 % 
Havana Tobacco Co—Bonds Sie; _ ' YY eet | 1902 1,000, 7,500,000, \J & D Morton Trust Co, N Y j|June 1 1922 
Hoboken Ferry—See New York & Hoboken Ferry. | | | 
Iilinois Steel—See United States Steel Corporation | , 
International Harvester—Stock $120,000,000___-__.---_... —_— 100) 120,000,000 4 in 1905) Nov i P Morgan &Co.N Y [Nov 10 '05,4% 
international Mercantile —— Zane $60,000, 000) -s-- 100, 49.932 Pi destcen | ascecccn cucccconscapebesndsbas ssoemooeenesee 
Preferred stock 6% cumulative $60,000,000___....._-_. ese 100; 51,730,971).....-..|..--..-. ‘lé EE SPOTTER IRE | SET ERE BIE LO ° 
Internat Nav 1st M gold $20,000,000 subj call (text) _.FP “2 | 1899 1,000 19,897,000 5¢ F & Com pany’ 8s Office, N Y_ |Feb 1 1929 
I M Mocoll tr deb $75,000, 000 red 105 esol 5 epee 1902 1,000 52,744,000 4%e¢A & os P Morgan & Co, N Y/Oct 1 1922 
Fred Leyland & Co first mortgage debentures---------- aces £100, £367,100 4 B® -@  Disacncdcecennnal bat edasadiliond 
PB Nickel—Common stock $12, 000.1 000 authorized case RR RE EE STN a. hanes Te 
Preferred stock 6 % non-cumulative $12,000,000 anes Bate 100, 8,912,626 See text.. Q—F (43 Besnenge Fines. N Y\Aug 1 ’06,1 
First mortgage $12,000,000 gold call at i LE A FA N| 1902 1,000! 9.770.837 5¢ |A & O/|New York Co, N Y\April 1 193 
internation’ Paper—Stock common $20,000,000_._......-| -.-- } 100, 17,442,800)_....... | scanneniyiasoas mee mailed July 1 1899, 1 
Preferred 6 % cum $25,000,000 seatetioted bonds text) - ween | 100, 22,406.700 6 Q—JI do July 2 °06,1 
First cons M $10,000,000 red after 1907 at 105 conv Us.c*| 1898 | 1,000, 9,771,000) 6¢ F &A , Metropolitan Tr &. N Y\Feb 1 1918 
Cons M $10,000,000 gold red sink fd —— (text)..Col.c*, 1905 | ,000' 5,450,000 5e¢ J & Jan 1 1935 
international Power—Common oe $7,400,000___..-.._. ae $100, $5, een! pes See text. See mm, ae Se Jan 1906,1% 
Preferred 6 % cumulative ope ty ieee dnatianasaehtetincace eae | ida 1 100) 000 See text.'See text. w+ ---+----------------|Jan 1906. 1% 
International Salt—Stock $30,000,000____________.---.---| -.-- | 100| 18 228. ‘000 See text.) PEE. leoncnstcenvacebeneniten \June 1 1906,1% 
Mortgage gold $12.000,000 ae 405 ; f $200,000 yriy_-Usm| 1901 | 500 &c 6,450,000, 5¢ A & O ree 170 Broadway |Oct 1 1951 
| | 
STOCK. ee is held in a cation 4 trust, the vena trustees ate 4 Geo. | INTERNATIONAL POWER CO. —ORGANIZATION. —Incorporated in 
W. Perkins, Chas. Deering and Cyrus H. McCormick. V. 78, p. 1112. New Jersey on Jan. 14 1899. Seapets American & British Manufacturing 


pen Co., with plants at Providence, R. I., and Bridgeport, Conn. (V. 68, p. 671), 
DIVIDEND.—In 1903, 3%; 1904 4%; 1905, 4%. | and Alabama Consolidated Coal & iron Co., with coal and tron mines, fur- 
OFFICERS.—Chairman of Board, Charles Deering; Pres., Cyrus H. Mc- naces, ovens, &c., in Alabama (see statement in this Section; V. 80, p. 654, 
Cormick; V.-P., James Deering, Harold F. McCormick, J. J. Glessner and | 72). Owns Amoskeag Fire Engine Go. iy en ine manufactured by Man- 
William H. Jones; Sec. and Treas., Richard F. Howe: Chairman Finance | chester Locomotive Works, Manches . 81, p. 1317). Controls 
Committee, Geo. W. Perkins; Chairman nseutive Committee, J. J. Gless- | American Oil Engine & Ship B uliding 1A with ps h. at Worcester, Mass., 
ner. General Office. 7 Monroe St., Chicago.—(V. 81, p. 1668.) one a Zinc, ere Wem Co., with png = at Cosmas e wee = 
TERNATIONAL MERCANTILE MARINE CO. eG ANEBANION. | thereon being erected in Apr . so owns large ho 's in American 
Pe anne Internat. Nav. Co., acquiring on. i Jee (per plan, Locomennt Co. and American Diesel Engine Co. V. 79 D. 503, 215. 





888, 941, 1093; V. 75, p. 1089, 1305), on Dec. White Star, ere | SNDS.— 1900. 1901. 1902. 1903. 1904 *1905. 1906. 
oa. Red Star, Atlantic "Fransport, , Dominion alt Heyland lines, having an = ° * --— ; : : i _ : Reow. gan. 73 
t uilt or bui ec. 3 05 of 1,063,269 tons | Common-.-_-_-__-..._- 
ope). Vv. 2 pis 3. Ae - *On pref., in 1905, Jan., 3%: Mch., 3%; ; Apr., 3%; May, 3%, in full for 
As to agreement with German lines, see V. 74, p. 1255; relations with coterres fividends to > 1 / on Oct.» 3. 3% and 3,” extra. On common, 
V. 75, 5; V. 76, 975; V. 77, 30 ct. 
ag: lira emg momen nie oe > - | Pres., we BE xm oe Og ne ubpateeer: wee York.—(V. 82, p. 51.) 


TOCK AND BONDS.—Of the stock, $10,067, aan com. one 8 269,029 | 
ms at last accounts, remained in the treasury (see V. 78, p. 1220). The INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
new 4% % debentures are subject to call at 105 after 5 years. The Internat. | New Jersey in Aug. 1901 and acquired a mpbarsty of the stock of the National 
Nav. 5s are subject to call at par after 1909 and as. f. of $250,000 to $500,- | Salt Co. and Retsof .o’ Co. . = a - 73, D. 724; V. 75, p. 551, 736; Vv. 
000 will retire them annually, beginning May 11905. There are £190,006 | 76, p. 755; V. 77, p. 12 25 1964 the National Salt Co.'s yo 
Dominion Line debentures. | tles were a e30'60 at jadictal cale: erred rae Salt Co. as 


rons vin or 000 stock. V. 78, p. 2014; V. 80, p. 1056; V. 81, p. 
REPORT —Report for year ending Dec. 31 1905 in V. 82, p. 1373, jaar 
showed: Total gross earnings, $33,362,918; net, $5,906,744; int. and in- NDS.—First Ra ee 4%. payable 1 % quar. on Dec. 4 605 


come tax, $3,880,055; add surplus insurance account, $864, 159; bal., sur., | and Meh June and Sep 


| 
| 1906. 
BONDS.—Of the 5s Of 1901 ($12,000,000 authorized issue), one-sixtieth 
for year, 52,890,848. In 1904 gross, $28,846,993; net, $1,806,407. Pres., | o¢ ais issued is to be retired each year by sinking fund and canceled; 
J. Bruce Ismay; Sec., E. E. Parvin | to May 1906, $445,000 had been retired. V. 82, p. 1443.) 
DIRECTORS.—Americans.—C. A. Griscom, P. A. B. Widener, Percy | Underlying bonds, $180,000 Hutchinson- Kansas Salt Co., due Jan. 1 
Chubb, John I. Waterbury, E. J. Berwind, George W. Perkins, Thos. N. | 1912, and Retsof Mining Co., $1,000 gold 5s due Oct. 1925, $2,500,000 
| (int. ‘J. & J. at Knickerbocker Trust Co., N. Y., trustee). Report for ‘cal. 
Hon. W. J. Pirrie, Charies F. Torrey and Henry Wilding. | year 1905, V. 82, p, 690. Pres., E. L. Fuller; "Vice-Pres., M. Belding 
British Committee.—E. C. Grenfell, Chairman; Rt. Hon. W. J. Pirrie, | Jr.; Treas., Mortimer B. Fuller; Sec., H. D. Fuller; Asst. hy P. — 
| Walter. Office, S Scranton, Pa.; N. Y. Office, 170 Broadway. att, 82 
| 


Joyce, ‘Charles Steele, E. C. Grenfell, J. B. Ismay, J. P. Morgan Jr., Rt. 


Henry Wilding, J. Bruce Ismay, ex- -officio 
Finance Committee.—J. Bruce Ismay, P. A. B. Widener. E. J. Berwind, | p. 573, 690 
ay yo doe J. P. Morgan Jr. and E. ©. Grenfell and INTERNATIONAL SIL VER.—ORGANIZATION, &c.—Incorporated in 
Office, 9 Broadway, N. Y.—(V. 82, p. 337, 512, 1373, 1382.) | 87 et eor glee V. 08, p. 202394 1024: V. 70D 108 iia 
INTERNATIONAL NICKEL CO.—Incorporated in N. J. Mar. 29 1902 | sterling silveroutput. See V. 68, p. 334, M4, a8 to rights of of capital foe, plants, 
and acquired control of Canadian Cop pper o., with plant at Copper Cliff, | &c. V. 67, p. 1160; V. 68, p. 1024: 2. i 99: 
Ont. (new plant, V. 77, p. 952); Nicke’ Corporation of London, with mines STOCK, &c.—In Jan 1903 apne all Pine aa of 0. Silver 
at New Caledonia, and the Orford Copper Co. of Bayonne, N. a with their | Corp., which had aoqunred $9, 068. 400 common and $515,800 eaiiatets stock 
subsidiary companies. In Dec. 1902 control of the Nickel Corp. “of London | of the International Silver Co. and all the stock of C. ers & Bro., of 
was acquired. V. 75, p. 1205, 1257. 000. pret —_, hm 4 yey Li - in payment « es A $1, -500.- 
rn vn pref. stock an 2, ebentures : p Su 
pa. - IDENDS.—On pref., 14% quarterly paid Feb. to Aug. 1906, both V. 82, P1044. Underiving bonds, $127 600 Holmes & Edwards sat $0, 
on pre a r 0; in none an. 1902 
RAPORT. —Report for year ending March 31 1906 in V. 82, p. 1210, | to suly 1906, both incl. 4 Sy need ai 20: —J); alee tm don, 1808 pork tod 
showed total net income of constituent cos. (excluding two in New Cale- | unpaid dividends (21% % ‘to pb rving pte 085,343. 'V. 75, p. 1357; V. 76, p. 
6. 


donia), $1,858,533; int. on bonds, $497,900; div. on pref. (3%), $267,361; | 49 

bal., sur., $1,093,272. | Report for year ending Dec. 31 1905, with balance sheet, in V. 8&2, p. 566, 
OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose | showed net earnings, $1,090,033; int. on bonds, $333, oy ‘div. on pref. stk. 

Monell; Sec., Stephen H. P. Pell; Treas., James L. Ashley | (4%), $263,324; depreciation, $206, 285; bal., sur., $286,502. Pres., Sam- 
Directors in 1904, V. 74, p. 730; Vv. ALD 2387. Office, ‘is Exchange Pl., | uel Dodd; Treas ., Geo. M. Curtis. Office, 1i Maiden Lane, N. Y.—(V. 82 

N. Y.—(V. 80, p. 2216; v. 81, p. 1795; 82, p. 1210.) p. 512, 566, 990, 1044.) 


| SNTBRN ATIOS AS. STEAM PUMP CO.—ORGANIZATION.—Incor- 
by purchase 25 of the principal Pp, and paper mills of the U. S., see V. 81, | porated on Mch. 24 1899 under the laws of New Jersey as a consolidation of 
p. 2623; V. 67, p. 428, and V. 9 . 494; also applications to list in V. 67, | five companies estimated to do 90 % of the steam pump business of the coun- 
1359, and Vv. 68, D. "726; V80. 4 1482. Daly output about 1,700 tons. try, exclusive of a duty engines. Official statement in V. 68, p. 723; 
Sos prenpectes in V. 66 -* 288, and V. 67, 177; also official statement, | V. 72, p. 673; V. 71, p. 545; report, V. 75, p. 82; V. 76, p. 1146. Ne w fac- 
V. 69,p. 281. The Continental ‘Paper Bag éo., a majority of whose $5,000,- | tory at Harrison. N. J., costing over $1,000 "wg an completed in 1904. V. 
stock is owned, owns a factory at Rumford Falls, Me.; with seb Sane | 74, p. 13811; V. 75, p. 82, 215; V. 76, p. 215, V.79 p.210. In May 
12, 000 ,000 bags daily. First (quar.) =. on com. stock, 1 %, paid June | 1906 the entire ry of the Power & Mining poy Re. Co. was acquired. 
1905. V. 70, p. 742; V. 69, p. 494, 908 : V. 73, p. 786; V. 80, p. | ¥-08, B. 10ee 1159. 
V. 82, p. 103. The Amer. Realty Co. acquired some 250,000 acres of aad | K.—Stock authorized, $24,000,000 common and $15,000,000 as 
2 a and made ae for $500,000; outstanding, $422, 000. V. 75, | increased by $5,000,000 common and $2,500,000 preferred in May 1906 
1205; V. 79, p. 2207 | to acquire the Power & Mining Machinery Co. - 82, p. 1044, 1159. 


op = Aedne § —On pref. July 1898 to July, 1906 incl.,6% yearly (1% % | Div. + pref. Aug. 1 1899 to Aug. 1 1906, both incl.,6% per annum 1(%% 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 


July — P a July’ 1904, incl., % quar.; Oct. 1904, 
uar.) On Dec. 31 1898 paid on com. 1%; in 1899,'2%; none since to | Q-~J-)+ on Pas yi o- : ; 

4%; in 19 lo Ap 4%%; none since to July 1906. V. 81, 
an. 1906. V. 69, p. 593, 557; V. 72, D. 1037. lp. 34. The. HE. unissued ie ro apart to retire the $2,000,000 7% cum. 


BONDS.—The consol. mtge. 5 % bonds of 1905 ($10,000,000 authorized | preference shares of Henry R. Worthington Co. and £161,950 6% deben- 
issue) , of which $5,000,000 has been sold to reimburse the treasury for sur- | tures and $485,000 8% pref. shares of Blake & KnowlesCo. Holly Mfg. Co. 
plus earnings used for improvements and to provide additional working ponds, see V. 73, p. 111 
capital, are convertible on any intesae day beginning July 1907 and before Debentures are cbavertinle into stock at option. ofholder. V.75,p. 1305, 

26 


1917 into pref. stock at par f 2 % of all bonds ever issued is payable | 1357: V. 76, p. 106, 215; V. 77, p. 2393; V. 8 “Be 

yearly, beginning 1907, for which bonds are subject to call at 105 and in- | REPORT. —Report for year ending Meh, 31 1905 given in V. 81, p. 208, 

terest after 1909. The remaining $5,000 ,000 a are reserved for future | showed net profits, $1,332,935; dividend on a pret. (6 %) , $531,000; int., &c.. 

purposes. V. w0. P- 2699; V. 80, p. 119, 225 app. to list, V. 80, p.1482. | $513,335; div. on com. (24 %), $306,562; , def., $17,961. Pres., John 
he consol 6s of 1898 are convertible at holders option on any Feb. lor, w. Dunn; Tress. Max Nathan; Ass’ t dag pe Tanzer. Office, 114-118 
uF 1 before 1910 ra pref. stock at par they cover all “‘after-acquired [Liberty St., 5 —(V. 81, p. 268; V. 8&2, p. 1044, 1104, 1159, 1382.) 

realty.” Annual s. f. $150,000 began Feb. 1 1905. | Consols are reserved IRON camanat CO. OF NEW JERSE Y.—Property consists of seven 


to take up $229,000 tls Falls issue below named. In addition to consols ee “ 

there are outstanding: _—_ ana. Incorp. in New Jersey in Aug. 1902 per plan V. 74, p. 
1. Int. Paper purch. money. _ Interest. Where paid. Outst’ing. Maturity For year ending Oct. 31 1905, gross receipts, $344,273; oper. exp. and 

Ammonoosuc Lumber 1st M.s.f. Je; M-S N Y, Met be — $230,000 Sept 1'13 | maint.; $339,253; int. on bonds, $25,000; bal., def., $19,981. Stock, $400,- 


Ontario Paper 1st M __._----- 6g.F-A do 150,000 Feb 1'18 | 000; par of shares, $10 each; outstanding, $292,790. Bonds are $100,000 
Rumford Falls Sulphite 1st a 6. J-J do do 350,000 July1 "18 prior lien 30-year 5s (given for assessment of same amount on the old bonds) 
Piscataquis Falls P., 1st M.,s.f.4g.F-A do do 123/000 Aug1'18 | and $500,000 gen. or 2nd 30- -year 4s, all redeemable at par. Bonds may 

2. Old bonds (x cnumets. | called yearly for sinking fund. See V. 74, p. 778. Pres., Allan C. Wash- 


x = River Pulp o}¢., a4 aaee — phy hy 1,500, fg Jan 1°18 | ington, 17 Battery Place, N. Y.—(V. 81, p. 1726.) 
Sl a elle My ad ubjEect to cali a after 1 ON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
x Otis Palis Pulp Go., ist M__] 6g.M-N Bost Old Col Tr. 320.000 May1 '16| _JEFFERS 
Old Colony Tr Co. t stee) Subject to call at 105 for s. f. oan AN under the laws of Pennsylvania in May 1896. See V. 62, 


115. The securities of ben company are given onier Buffalo 
x Remington Paper Co. ----- 6g.M-N N ¥ Trust Co 104,000 Nov 1 '06 4? 
Oleott Falls Co___....2 222227 5g.M-S NY. MetjTrCo 389,000 Mar1'19 | ae & Pittsbu Tee tik ee ES Steet ee ee 
EARNINGS.—For 5 mos. ending Dec. 1 1905, as reported, net above RU ares 


K.—The $1,500,000 “ire and $300,000 of the $1,500,000 of 5% 
Mm. pref. stock is owned by t e Rochester & Pittsburgh Coal & Iron 


charges, $1,057,332; div. on pref. (214 %), $560, 167; bal., sur., $497,165. 
Co, (the common being mostly Bede red as security for its bonds; V. 75, p. 


REPORT.—Report for year ending June 30 1905 in V. 81, p. 1313. 


Fiscal Gress Ciged Gate nk Interest, Dividends. Balance, | ed Ba Dor oy the control of the output with the Buffalo Rochester & 
year. income. tertals.mfg..&c. tares.&c. (6%) on pref. surplus. | DiVIDENDS.—On pref. in 1897, Aug., 5%; 1898 to Feb. 1906, 5% 


1804-5.$20,908,666 $17, oes’ 198 $1.130,350 $1, OM, 402 ones" 715 | n common 
1903-4-°20'304'514 17:150;530 1,092,323 1,344,402 717,258 | Yearly (F yearly (paid in po al i000, 5 %; 1902 to 1908, both tne 
1902-3. 20 143" 771 16,529,310 1,082,927 1,344,402 1,186,132 BONDS.—Trustee for ist mtge. is Guaranty Trust Co. of N. Y.; for 2nd 
and RECTORS. —Hugh J. Chisholm (Pres.), A. N. Burbank (ist V.-P. | mtge., U. Ss. Mortgage & Trust €o. The sinking yt 4 3 cents for each ton 
Treas.), A. R. Flower, F. B. Jennings, Warren Curtis, T. S. Coolidge, | of coal mined, the payments not to be less than $50,000 per annum, and the 
D. “0. Mills, ys Pagenstecher, W. A. Russell, G. F. Underwood, H. A. | bonds to be drawn at 105 and accrued int. if not etd 4,, for less. Any 
Wilder and ‘Ogden Mills. Secretary is E. W. Hyde.—(v. 82, p. 1272.) bonds so purchased or drawn are to be held uncanceled by the trustee, and 
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INTEREST OR DIVIDENDS. 































| Date | Size, or \pal, When Da 
For explanation of column headings, &c., see notes on | of | ar | Amount | ate When |Where roe. and by Stock s—Last ° 
first page of tables. | Bonds! Value. |Outstanding % Payable. Whom Dividend 
———————_ 
| | 
International Silver—Stock common $11,000,000_.......-- | ---- | $100, $9, 944,700, ee ee 
Stock preferred 7 % ae CY to assets $9,000,000_......-.-.- | <== | 100, 6,607,500 4 in — Q—J Checks mailed | July 1906,1 % 
EN GD eee ae sess heaeatieieheal he oe Pe wi 
First M $4,500,000 ane fund called at 110 = 1901_.N a 1898 | 1,000 3:700;000) Ct . J & D Amer Exch Nat Bk, N Y| Dec 1 1948 
Debentures $2,000,000 at redeemable at par_-.-...----- | 1903 1,000, 2,000,000) 6¢ J & J, do do jJan 1 1933 
International Steam Pump Co—Com stock $24, 000, 000..Col} .... | 100) 17,262,500 See text.. Q—J Checks mailed \Apr 1 1905, 7 % 
Preferred stock 6% also assets cum $15,000,000....Col) _-_-- 100 11,250,0006 in 1905) Q— do Aug 10) 6,114 % 
Debentures $3,500,000 (conv into com stock) red 105 beg "08 1903 1,000 3:500;000 6¢ (J & J Colonial Trust Co, N y Jan 1 A 
Worthin 7g preferred stock 7 % ry ar (see also text); .... | 100, 2,000,000) 7 M & N Checks matied May 1 1906-334 
Holly Mfg ist M $700,000 gold guar p & | end (V 73 p 1117)! 1901 | 100 &c 700,000 5¢ J & JCt Real B & TCo,N ¥ Jan 1 1921 
Jefferson & “Clearfield Coal & lron—Pref stock 5 % non-cum.-| .... | 100} 1,500,000) 5 |F & A Checks mailed Feb15'06, 245 % 
Bonds—see Buffalo Rochester & Pittsburgh | | | | | 
Kansas City Stock Yards—Stock $9,000,000 authorized | | 8, ast. eee 611008) QaHP fe nn nc cn ceececccccccese |May 1 '06,1% % 
Convertible bonds. -- | ,000 BG  _ jeweccnesloeccescccnncoeccaccsces [a> hah eche-smene 
do | PP OSeneseeomgerss b50 oe 5 | FERS pee Aug 1 1913 
Keystone Telephone Co— ist M $10,000,000 gold red (text) - 4,275 0 5¢ & J Fisk & Robinson, N Y July 1 1935 
Kings County Electric Light & Power—Stock $10,000,000_ hon 100) 8'200;000 8 in 1905; Q— Checks mailed June 1 1906,2% 
First mortgage gold $2,500,000_...._.......-..-..- Col.c| 1897 1,000, 2,500,000 5¢ (A & OColonial Trust Co, N Y Oct 1 1937 
Purchase money M gold sec by Ed stock &c (V 76 ee * 1898 1,000, 5,176,000 6¢ <A & O Central Trust Co, N Y jOct 1 1997 
Edison Elec Ill cons M (now first) $10,000 000 gold..M 1898 1,000; 4,275,000 4¢ (J & J\Morton Trust Co.N Y jJan 1 1939 
Knickerbocker Ice—- Preferred stock $3,000,000 (text).......| ...- | 100| 3,000,0006in 1905 J & J Checks mailed July 2 '06, 3% 
First mortgage gold redeemable 105..............------ 1898 | 1,000 2,201,000 5¢ (‘A & O Central Trust, N Y & Chi ‘April 1 1928 
Refunding mortgage $6,000,000 gold__...............--.-- |; ee See text. Sm teuc eb 1 1946 
6 Fees 1,500,000 fa ERR Feb 1 1909 


Gold notes oF 500 ,000____- 
La Belle Iron Work ks—Stock $7,500,000 authorized. ----__- 
First mortgage $2,500,000 gold redeemable (text) .....-..- 


the interest on them Invested for the sinking fund. It is estimated that 
with these accumulations the ists will be retired in 23 years and the 2nds in 
28 years and 6 months. 

8 3 security for the bonds there is pled wed with the Guaranty Trust 
Co. of N. Reynoldsville & Falls Creek R Co. Ist mtge. 6% bends, 
$170,000, aa $170,000 stock, being the total securities on about 28 miles 
of track connecting the mines at Falls Creek with Buff. Roch. & Pitts. Ry., 
Penn. RR., Erie RR., Western N.Y.&Penn.RR.—(V. 75, p. 188, 1357.) 

JOURNEAY & BURNHAM.—V. 70, p. 1293; V. 74, p. 580. 

KANSAS CITY, MO., GAS CO.—Organized in Apr. 1897 in Missouri and 
acquired ail the property, franchises, &c. 
sour! Gas Co's. Capacity 5,500,000 cuble feet a day. Capital stock, $5,- 
000 ,000, of which United Gas Impt. owns a majority; par, $100. Bonds out- 
standing, $4,250,000 gold 5s due Apr. 1 1922, subject tocallat105. Interest 
is a A A. & O. at N. Y. — of Guaranty Trust Co. or M. & N. in Lon- 
do 65, p. 277; V. 67, p. 

Report for year ending Apr. So 1905, V. 80, p. 2456. 
$204,638; bal., $223,479. Pres., Hugh McGowan. —(V. 80, p. 2456.) 


KANSAS CITY STOCK YARDS retort caching tenes 
in Missouri in 1900 as successor of old co. of same name. Owns 175 acres 
used for stockyards purposes. Stock, $9,000,000, of which $750,000 re- 
served to retire the $750,000 convertible bonds of 1904 and $224,000 for 
bonds of 1900. Dividends of 6% yearly paid for many years (Q.—F.) to 
1906, inclusive, the Aug. 1904 dividend being —— for special reasons. 
Chairman, Charles Francis Adams, 50 State St., Boston; Pres., C. F. Morse, 
and Sec. and Treas., E. E. Richardson, Kansas Cc ity.—(V. 79, P. 2089.) 

KEYSTONE TELEPHONE CO., PHILADELPHIA.—Owns 
dent” (of Bell) telephone system. Telephones in use, over 21,000, and 
extensive conduit system, located in over 270 miles of streets, of which 
about 75% to be leased to other companies. 





phone & Telegraph Co. 

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J. Majority 
common stock (pref. has no voting power) of N. J. Co. held in voting trust 
aa dew | July 1 1912 (Geo. H. Burnham Jr. of Philadelphia, Chairman). 

3onds are ene to call, as an entirety only, at 108, beginning July 1 
1908; $4,275,000 have been sold to Fisk & Robinson of New York tojpay all 
obligations for construction of plant and to furnish capital for extensions 
and betterments; $2,500,000 are reserved to acquire securities of other tele- 
phone companies, under severe restrictions, and the remainder for future 
purposes at not over $600,000 yearly. V. 81, p. 34 

tet 11 months ending May 31: 

Net. Res. Fund, 


os .— Gross. 
1905-06 a ae EN hot $746,239 $334,186 $70 186 


Net inc. 


| McK. Twombly, Cornelius Vanderbilt, Robert B. 


| trol. V. 76, p. 545, 922; V. 78, Pp. 
$264,000 | 


Directors—N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. Way- | 


land Ayer, Marcus Beebe, Geo. Burnham dr., Clarence L. Harper, Geo. 
Kessler, Huelings Lippincott, Michael Murphy, Jacob E. Ridgway. Main 
office, 135-141 South Second St., Phila.—(V. 82, p. 283, 1044.) 
KINGS county ELECTRIC LIGHT & POWER.—Ac 
lan in V. 67, 2, the entire $5,000,000 stock of the Edison Electric Il- 
uminating Co. C} phy thus uniting all the electric- ore — 
in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 80, 


ulred in 1898, per | 


SECURITIES.—The authorized stock was increased in 1905. tr bem $5,- | 


000 ,000 to $8 500,000; of the new we. $3,200,000 being subscribed for by 
stockholders at par early in 1906. V.82,p. 51. 

The $5,176,000 purchase money oh. are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2nd mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash cuereny fund to 
be invested in securities approved by the committee; see V. » p. 482, 1309. 
As to Edison Co.'s con. mtge., see V. 67, p. 482. 842; V. 71, = 493, 868. 

DIVIDENDS.—June 1900 to Mch. 1903,1%% quarterly; since, 2 % quar. 

REPORT.—Report for cal. year 1905 in “‘Chronicle’’ July 28, showed: 
Net earnings of Edison Co. under lease, $437,871; int. from a 
&c., $46,758; div. on stock (8%), $400,000; legal exp., $10,000; =. . =.. 
$74,629. Pres., A. N. Brady; ist V.-P., A.M. Young; 2d V.-P., Gen. Ma 
and Treas., W. W. Freeman; Sec., J. H. Evans; Asst. Treas., P. R. Atkinson 
Office, 360 Pearl St., Brooklyn, N. Y.—(V. 81, p. 214; V. 82, p. 51, 513.) 

KNICKERBOCKER ICE CO. OF CHICAGO. > ORGANIS: a eROe. —_ 
Incorporated in Illinois in 1885. V. 77, p. 254; V. 82, p. 132 


STOCK.—Common stock, $4,000,000, all outstanding; par rae shares, 


$100. Preferred is not preferred as to assets and is convertible into common 

stock at option of holder 4 
DIVIDENDS ua DH Ri ae. Dw BS BS W 

Common i) atietipiaceadedl 0 54% 1 0 0 0 0 0 0 








Preferred (%)....-.---- ——————6% yearly to date———— 

BONDS. athe first 5s of 1898 are subject to call at 105 when drawn by 
lot; Chicago Title & Trust Co. and W. E. Pinney, mortgage trustees. 
In April 1906 made mortgage to First Trust & Savings Bank of Chicago and 
Emile K. Bolsot as trustees to secure $6,000,000 of 5% refunding bonds, of 
which $2,299, aoe = deposited to secure $1,500,000 5% 3-year gold notes. 
V. 82, p. 932, 

RE Ah sadh—ente for year ending Dec. 31 1905 in V. 82, p. 390, showed: 
Net earnings, $391,951; bond Interest, $98,492; div. on pref. (6%). $179,- 
757; bal., sur., $113,702. In 1904, net, $384,528; bond interest, $97,090. 

OFFICERS.—Pres., John S. Fields; Treas., Alexander Dahiman; Sec., 
Wm. A. Walter. Office, 171 La Salle St., Chicago.—(V. 82, p. 1325.) 

LA BELLE IRON WORKS.—ORGANIZATION .—Incorporated in West 
bb noms Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 


, open-hearth steel plant having 9 50-ton furnaces, skelp, pipe and | 


furna: 
plate ‘miils. an 84-inch plate mill, cut-nail factory, coal and ore lands; also 
plant at Wheeling, West Va., embracing two skelp mills and cut-nail fac- 
V. 77, p. 1228, 1535; 1749; V. 80, p. 1365 
RECENT DIVIDENDS.—May 1905 to Nov. 
to Aug. 1906, 2% quar. 


1905, 1%% quar.; Feb. 


peatuning 1908, further amounts by lot at company’s option at 105. 
& Trust Co. of W heeling, W. Va., trustee. V. 77, p. 1749. 
REPORT. lt ort for year ending June 30 1905 in V. 81, p. 973, showed: 
Gross, $1, vy4 417; Pond interest, $150, 000; dividends (3 %), F200, 580; bal., 
sur., $829,837 Pres., Isaac M. Scott: Sec., H. D. West fall; Treas., R. C. 


Kirk, Office, Wheeling, W. Va. ov. 82, p. 395, 573, 807.) 


LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in 
New York on 
V. 76, p. 161, 437° V. 80 p. 1916; 


‘eb. 15 1902. od a Rg 77, p. 34; V. 74, p. 1142; 
p are 





| (See list in Section of Jan. 1904.) 


| a first lien thereon. 


, of the Kansas City Gas and Mis- | 





6.886 000 See text.) Q—F -|Aug 1 1906, 
2,500,000 6¢ J & D Pittsburgh or Wheeling Dec 1 1923 a8 


(1) Plant situated at West Seneca, near Buffaio, N. Y., to manufacture 
plate and all classes of structural steel and other materials in addition to 
steel rails and billets, to have a capacity of not less than 1,250,00€ tons of 
finished product per annum; (2) ore properties in Minnesota, Muchigan; 
Wisconsin and New York, stated to have 56,000,000 tons of ore in sight 
(3) 21,720 acres ef bituminous coal lands (coal rights and in fee) in Penn- 
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa., an inter- 
est in the Cornwall RR. and Cornwall! Iron Co., the first- named being leased, 
and about one-third of the stock of the Cornwall & Lebanon RR. 
STOCK.—Stock authorized, all common, $60,000,000; par of s 

$100; of this, $34,971,400 Is outstanding, full paid, and $28, 600 is hela 
exchange, share for share, for Lackawanna Iron & Steel stock; and $20,000,- 


| 000 is reserved to retire convertible bonds. V. 76, p. 869. 


Net, $428 117; int., 


““Indepen- | 


Also controls about 40 municti- | 
pal and township franchises through ownership of Keystone State Tele- | 4 
| Adrian Iselin Jr., Samuel Mather, J. G. McCulloch, D. O. M 


BONDS.—The Ist mtge. gold 5s of 1903 (limited to $15,000,000) are se- 
cured by a 1st lien on the West Seneca plant and the stocks of other corpora- 
tions owned. They are convertible into stock, dollar for dollar, at par, 
at the holder’s option at any time between April 1 1906 and Aprii 1 1915, 

77, p. 34; V. 76, p. 437. 

"The 30- year 1st consol. 5s ($30,000,000 authorized issue) of 1905 cover all 
the property of the company owned or to be acquired, including the stock 
of the Negaunee mine. Of the bonds, $15,000,000 is reserved to retire the 
lst 5s. For present needs, $10,000,000 5-year 5 % gold notes dated Mch. 1 
1905, subject to call on any interest day at par, were sold, secured by pledge 
of $12, 500,000 of the 1st consols. V. 80, p. 225, 475. 

There are also outstanding $1,775 ,000 Lackawanna Iron & Steel 30-year 
5s due Feb. 1 1926, eo 3 Loan & Trust Co. , trustee, covering property 
in Pennsylvania. V. 76, 

OFFICERS.—Pres., E. ee s. Clarke; V.-P., Moses Taylor; V.-P. and Gen. 
Man., Charles H. McCullagh Jr.; Treas., A P. Higginson; J. W. Far- 
quhar; Comp., Marshall Lapham. N. Y. office, 100 Broadw 

Directors—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke, Mark T. = 
Warren Delano Jr., G. Fearing Jr., B. S. Guin am Edmund Hay 
ills, Moses Ta: 
lor Pyne, John J. Mitchell, James Speyer, H. A. C. Ta aylor. Moses Taylor, iy 

an Cortlandt, Henry 
Walters.—(V. 81, p. 1668.) 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
erates under perpetual franchises. In 1896 the price of gas was reduced 
from $1 18 to $1 per 1,000 feet oe illuminating, and 80 cents for fuel gas. 
Suits, V. 66, p. 760; V. 70, p. 53 In 1903 North Amer. Co. acquired con- 

1273; V. 80, p. 1000. 

STOCK .—Preferred, 5 % cumulative, $2,500,000; common, $17,500,000 

authorized, outstanding, $8, 500,000; par of shares, = ~_? 


V. 78, p. 823. 

DIVIDENDS.— \ 95-97. "98. '99.’00. "01. '02. . "04. '05. 1906. 
Preferred, 5 % cum_ 7 8 5 5 5 5 3. 5 5 June, 21% 
eee %) O 3 > <@-4 @ 5 5 Inel.J'e,2% 


BONDS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding -_ extension 5s of 1904 ($20,000, 000 authorized —_ 
Bankers’ Trust Co. I and ar aie Trust Co. of St. 
trustees) , $6,500, 000 have been issued, $10,000,000 are reserved to refend 
the outstanding bonds due 1919 and $3,500, 000 for not exceeding 85 % of 
cost of future extensions and Improvements. See V. 78, p. 1273, 1395; V. 79, 
p. 1644; V. 80, B 470 

ANNUAL REPORT.—For year ending May 31 1906 (V. 83, 158), 
gross earnings, $3,316,977; net, $1,316,150; int. on bonds, $813, 680; bal., 
sur., $502,470; div. on pref. (5%) calls for $125,000, and 5% ® on common, 
$425,000 yearly. New York office, 50 Broad St. il. 83, D- 158.) 

LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor- 
ated in New Jersey on May 19 1904 as successor, per may V. 77, p. 1296, and 
V. 78, p. 1784, 1909, of Consolidated Lake Super or Co. Owns directly 
or through its Ownership of the Ontario Lake Superior Co. all the capital 
stock of the various corporations centering about Sault Ste. Marie, Canada. 
Bounty on steel, V. 79, p. 906; V. 81, 
p. tO Status Jan. 1905, V 80, p. 654. Rail production 1906, V. 82, 
Pp. .12 

The plants include: Bessemer steel works and rail mill with capacity for 
producing about 600 tons of rails per day; two blast furnaces of about 4 
tons daily my yt by- caer charcoal plant of 20 retorts and 56 bee-hive 
kilns; Helen iron ore mines; 106 miles of railroad completed and in opera- 
tion; 9 ore, freight and passenger steamships, nickel and copper mines and 
smelters, ferro-nickel roasting plant, sulphurous acid works, machine shops, 
forge, iron and brass foundry, car-building shops, two saw-mills of 160,000 
feet daily capacity, veneer mill, ground wood- pulp mill of daily capacity of 
100 tons, sulphite pulp mill of 60 tons daily capacity, water works and elec- 
tric light plant, two electric street railways. two water-power canals 0 
78 ,000 ant se ,000 See aa See also V. 76, p. 656, 1410; V. 77, p. 193; 

D 


BONDS. 26 ne ist mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) 
are secured by all the property of the company, including the equity over the 
lien of the $2,000,000 Canadian Improvem’t notes (see below) in the securl- 
ties deposited thereunder, upon payment of which the bonds will become 


The Canadian Improvement Co. (V. 78, p. 1551, 1784), which provided 

the balance of the cash requirements of the lan above the amount received 

from all other sources, including $1,000,000 cash working capital, secured 

from the Province of Ontario a guaranty of its $2,000,000 2-year 5% notes, 

of which one-half paid off May 1 1906, remainder extended 6 mo onths. 

ent Is to ere by a Lake Superior Corp bond issue (see V. 77, p. 771; 
p. 

Bonds of subsidiary companies include $3,500,000 Mich. Lake Superior 
ist gold 5s due May 1 1949, int. due M. & N., and $1,013,572 of other com- 
panies. (See V. 77, p. 771, 193, and V. 7 76, p. 682 754; V. 69, p. 336: V. 80, 
p. 602, 874. Asto readjustment of Mich ke Superior bonds, see V. 80, 
p. 715, ine 1482, 1858; V. 81, p. 1173, 1853; V. 82, p. 573. 

EARNINGS.—For the ten months ending April 30 1906 net core? were 





| 6 were 
BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, | reported as about $800,000 and for the year ending June 30 19% 


estimated at between $i, 000,000 and $1,200,000, or more than twice the 
interest on the first mortgage bonds; the 5 % interest on er Dg 
for $150. oe is expected to be paid Oct. 1 1906. V. 82, p. 1269 
REPOR T — Report for year ending June 30 1905, in V. 81, p. 1172. 
ee care —Charles D. Warren (Pres.), Toronto; Charles E. 
d Thomas J. Drummond, Montreal (V (Vice-President); Jobn T, ohn T, 
Terry New York; Franci ves, J. Taspell L 
Charles %: “ fiischmgn’ 6 of Wile 8 Dumont Clarke, New ork: Altes 
Boller, nge, Nv William H. Plummer, Sault Ste. Marie, and F 
Thengue and k.imund Q. Trowbridge, New Haven. N. Y. office, 111 Broad- 
| way.—(V. 82, p. 573, 754 Tonk 1104, 1269.) 
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JULY, 1906. | INDUSTRIAL STOCKS AND BONDS. 167 
————_— } “ 
'ELLANEOUS. | ] INTEREST OR DIVIDENDS. Bonds—Princt- 
— nes be sy “~ | Amount Rate When |Where tt and by g wins 4 
column headings, &c., see notes on of n | . 
For explanation of mpage of tables. Bonds| Value. (Outstanding! % | Payadle.| Whom Dividend. 
I—Stock $60,000,000 authorized---..-....-- bbad 9200) $34, ori BOG a dedncaslabodhosnigcesdesnenee Pere Perret ee 
Lacka wane oce cold redeemable convertible (text) _...F.c*| 1903 | 1,000; 15,000,000 5¢ A & Glonise: 100 B’way, N Y'April1 1923 
Five-year secured gold notes $10, 000 ,000 redeemable at par 1905 1 "000! 10,000,000 5¢ [M Ss) 4 4 ch 1 1910 
First consol M $30, 00, 000 gold aceani at 105 after Mch "15 1905 ‘000! See text. 5¢ M & § Mch 1 1935 
clede Gas Light—First mortgage gold------___.-_ Ce.c*| 1889 | 100 &c| 10,000,000 5¢ Q—F (30 Broad St, New York|May 1 1919 
La Refunding an ona mortgage $20,000,000 aoee wy 1904 | 1,000} 7,000,000 5¢ A & O} April 1 1934 
Cou: Renpon notes gold......-----~ erseraade ass *7<>~~o8s<=* 1901 1,000) 4000: ytd 5¢ |F & A do do 1 1011 
Lake Superiot corey 00,000 Bold. nen 22222 LUism| 1004 | 1,000, -9:043,000| "Sg |J& D/Amer Bach Nat Bi, N¥|June 1 1044 
Income mortgage $3,000,000 gold_----....------------- 1904 1,000 3: ;000,000|Upto5 %, Oct 1 [tas Oct. 1906—See text Oct 1 1924 
Bonds of subsidiary companies (see text) --__---------.-- | 
k $5 "000, 000 authorized__| .... 20) 4,962,400|/See text./A Died icknitd cep lensesons A wee oat 2% 
Lanston Monet) Pe vigation Stock 538,000 878.500. — oo no p PR 50) 17,378,500)8 in 190 05\M_& N Office, Philadelphia ¥ 28 06.4% 
Lae M canal 6,030 acres coal and 76 ‘miles L & SRR_.__r| 1864 | Various 0 00000 4% | —J do July 1 191 
First M gold Lehigh & Susq RR (V 64 b 41) gold_._.FP r 1867 | Various 1,992,833 4¢ — F do do April 1 1914 
Second M (ist M Nant RR) SY 65 », 3 2 eae c*| 1867 500 &c} 1,842,500 4¢ J15&D do do June 15 1914 
Cons 3d M Canal Coal & 122 m RR; 2d M 26m RR.-.FP.r 1871 1,000) 2,470,750) 7 J & D do do June 1 1911 
General mortgage for $15,000,000 gold--..-.-..-~- FP.r| 1884 1,000) Het y+ 4%¢e| Q—F do do May 1 192 
Fund & Imp M $7. Ree. — g (Ser ay 32; 085 ,000__ PIP. co 1898 1,000) 3,526 4¢ J & J 0 1 
Mackay Companie n shares $50,000, 000 authorized) _._- 100; 41 ae’ 400\See text. —J [Boston Canada & Lond July 2°06,1%1 
Preferred shares 4 % cumulative $50,000,000 authorized__| -___ 100; 40,645 ase 4 —J do July 2 '06,1% | 
Com Cable M (incl deb & stock) $20, 000,000 gold__F.c&r| 1897 | $ & £ | 20,000 4¢ J \FL&TCo, & Off, N Y\Jan 4 23974 
Manufacturers Light & Heat—Stock seo 000 ,000 (bonds, text)} ---.. 50; 21, ‘000 “000! 6 in 1905) Q—J_ (Checks mailed |\July20'06,1% % 
Maryland Coal—Stock preferred (no bonds, ARNG a MCR Ania bebe 100) 1,885, 005/8 in 1905|J 30 & D1 Broadway, New York rhea pA 06.4% 
Massachusetts Gas Companies—Common stock--.--------- oune 100; 25,000, ,000|See text.|See text.|.-..----.--..---.----- Aug 1 1906, 1% 
Preferred 4% cumulative $25,000,000........------- CE «ene Bric | 25,000, 1000/4 in 1905) J & D\Company’s office, Boston) Junel '06;2% 








LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor- 
porated in Virginia in 1887. Manufactures for sale or rental automatic ma- 
chines for composing and casting of type. Controls Lanston yt 4 
Corporation of London, England, with which it has contract for sales 
Europe. V. 78, p. 2440. In Jan. 1905 made a loan of $250,000, geyens e 
in 3 years or sooner on unsecured notes. Report for year ending eb. 28 
1906 in V. 82, p. hae showed: Net sales, $1,058,838; net profits over 

lation, $305,1 
ep ieet di sa » 2% ce! annual, paid April 23 1906. Pres., J. Maury Dove; 
Treas., Sellers Bancroft; Sec. Ww _ Bancroft. Office and factory, 
1231- ~39 ‘Gallowhill St., Philadelphia, Pa.—(V. 82, p. 808, 1039.) 

LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Eas- 
ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehig’ h & Susquehanna RR., oop N. J., to Union Jct., Pa., 
105 miles, erith branches, 60 miles, and leases for 999" years Nesquehonin 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 20 
miles, of which 115 miles double track: but all these roads are leased for 
999 years from 1871 to Central of N. , BR, rental bein 33 1-13 % of gross 
earnings, with a minimum rental pa $1, 414, 400. elaware Div. Canal 
leased for 99 years from 1866. As to Lehigh ‘& IR RR., see V. 78, 

1109, 2388; V. 79, p. 906. In May 1904 control of the Lehigh & New 
England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. 

STOCK.—In 1905 $13,327,250 stock was deposited in a voting trust ex- 
iring March 1 1910 (R. Dale Benson, E. W. Clark Jr., Geo. H. Earle Jr., 

rge H. Frazier and Erskine Hewitt, trustees; Provident Lite & Trust Co. 
of Phila., rr ge with eee to'sell at not less than $135 per share. 
V.79, Dp. 3646, 2699: V 80, p. 166, 602 

BONDS.—Gen. mtge. of ssa covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all | prior issues. For 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p 

The $1,418,600 Nesquehoning Valley RR. stock, Por which an equal 
amount of the 4s of 1898 is reserv ed, eg’ called for payment on Sept. 1 1904 
and is held in the treasury. V. 79, p. 107. 

Jointly and severally with Cent. RR. of N. J. Do ee $1,062,000 
Lehigh & Hud. River Ry. gen. 5s, prin. and int. . 67, p. 788. 

DIVS.— ‘94. ’95. '96. '97. "98. '99. '00. '01. ’02. "03. '04. ’05. 1906. 
Percent ....4% 4 4 4 4 4 5%. 6 5 6 7 8 May,4 

ANNUAL REPORT.—Report for 1905 was in V. 82, p. 566. Coal pro- 
duced in 1905, 2,651,538 tons; '04, 2,245,044 tons; 03, 2,194,119 tons. 

Year ending Dec. 31— 1905. 1904. 1903. 1902. 
From railroads........ $2,302,428 $2,266,026 $2,244,262 $1,819,276 





aan def.49,190 def.159,457 def.69,039 def.77,036 
Net nel tf Leh. Coal. 852,772 601,417 730,032 393,349 
Miscellaneous .......-.. 316,653 223,322 203,879 217,510 

Total receipts....... $3, a3 662 e083. 309 $3,109,134 $2,353,098 
Int. 4 rentals, taxes, &c_ $1,305,265 $1,363,434 $1,397,551 $1,354,595 
Divid ~~ i dpwnitecsineseiieia (8)1, 387, 604 (7)1, i0a; 050 (6)946,329 (5)717,332 
i incsheanennaiew sur.729,793 sur.463,825 sur.765,253 sur.281,172 
Sinking _ ree 121,415 102,277 100,381 48 ,636 

rec’n and dama; SG L00 - sescce 100,000 222,558 | 


ffice, 108 South 4th St., Philadelphia. —(V. 82, p. 1044, 1500.) 

LEHIGH & WILKESBARRE COAL.—See Central RR. of N. J. 

MACKAY COMPANIES.—ORGANIZATION.—A voluntary associa- 
tion, formed under trust deed of Dec. 19 1903 and managed by five trustees 
to be elected anaes? Present trustees are Clarence H. Mackay, W. W. 
Cook, Geo. G. Ward, Dumont Clarke and Edward C. Platt. Owns entire 
$23, 000 ,000 hea of Commercial Cable Co. and the entire capital stock of 
the Postal Telegraph Cable Co.; also shares of capital stock of 74 other 
cable, telegraph and telephone cos. in U. S., Canada and Europe. V. 78, 
D. 99: V. 80, p. 405, 1974 

Div. on pref., 1 % quarterly, paid April 1904 to J ws a. Sw x Septutee. 
Div. on com. , Jan. 905 to Jan. 1906 (incl.), 2% (J.&J.); July 
1906, 1% (quar.) v. 82, . coop Re as for aried in = A Feb. 23 1905 
to Feb. 1 1906, Be 450, showed: Div. received, $2,719,595; 

m. expens., &c., $23, 1ée: ¢ paid, $2, 332,492: bal., surp., $363,917. 

fice, Ames Bidg., Boston. V. 81, p. 1795. 

COMMERCIAL CABLE CO.—This co. owns five cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; two from Ireland to Bristol, 

and; two, Nova Scotia to New York, and one to Rockport, Mass., &c.; 

and one from Fayal (Azores) to Canso (Nova Scotia); one from Fayai 
(Azores) to Ireland; total —: 13,000 miles. Also controls Comm, Pac. 
Cable Co., with lines from San Fran. via Hawallan Tslands to ee Philippine 


Islands, 8,000 miles. V. 76,p. 541; V.77, p. 39, 198; V. 81, p. 1438. Amend- | 


ment to certificate of incorporation Nov. 1904, V.79, p. 2549; V.81, p.976. 

Jan. 1 1897 the Commercial purchased Postal Teleg. Cable Co., its stock 
of $15,000,000 being mostly exchanged, $ for $, for 4% bonds. The ist 
Mtge. covers all property -_ leases and also the stocks owned of the various 
companies controlled—see V. 64, p. 951; V. 72, p. 535 ‘ostal Co. Dec. 31 
1903 had 200,972 miles of wire (land lines), 3,017 offices. The Postal Co. 
has also working wert with 75,273 miles of wire and 16,960 addi- 
tional offices. V. 74, p. 1357; V. 75, p. 79. 

Office, 253 sda, N. Y.—(V. 82, p. 395, 450, 1325.) 


MADISON SQUARE GARDEN.—Owns in fee a block sa in New York | 


City and building thereon. Stock, $2,000,000 (par, $100 
BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 1918 and $750,000 
2d gold 6s; last coupon paid on latter being that of May 1902. Merch. 
Co. of N. Y., trustee. Second mtge. bondholders’ committee: F. K. 
Sturgis and W. G . Gulliver; depositary. J- P. Morgan & Co. V. ss, p.620. 
DIRECTORS. (Oct. 1905)—F. K. carpe, J. Pierpont Morg: D. O. 
Mills, Charlies Lanier, H. H. Holl ister, w. Wharton, W. c “Gulliver, 
James T. Woodward, Adrian Iselin Jr. a ‘James C. Young.—(V. 67, 
D. 690; V. 68, p. 85; V. 71, Pp. 137.) 
etANHATTAN BEACH HOTEL & LAND eee ee the real 
estate and premises known as. Manhattan Beach, with e Manhattan 
Beach and Oriental hotels, music amphitheater, fireworks MF... bicycle 
tack and cgher buildings, 446 acres of land, &c. Stock, $2,000,000, of 
which $500,000 is pref. 5 % non-cum.:; pref. outstanding, $ $500,000. ‘Bonds, 
(000 gen. gold 4s, due Nov. 1 1940; int.. M. & N.; Title Guar. & Trust 


$1,500 | 

Co. of N. Y 

nite May 1906 pon isin default; on May 5 1906 Fred Ingraham of 

. I., was appointed receiver. e Manhattan Beach Securi- 

tad. orns a majority of the bonds and some of the stock. V. 82, p. 
my 


inecity ay committee (State Trust Co., Boston, and — 
Co., N. Y., depositaries) in June 1906 requested deposits. vV.8 








> 1443, 





























| N. Y. office, 192 B'’way. —w.7 78, p. 1785; V. 82, p. 1044, 1104, 1443.) 
MANUPACTURERS’ LIGHT & HEAT CO., PITTSBURGH -—ORGANI- 
ZATION.—Incorporated in Pa. on Nov. 28 1899; pueaeoreraane April 21 
| — Owns 480,312 acres of gas lands, of which 383 ,223 not yet drawn 
on in Jan. 1906. In Dec. 1903 new trunk + ae _— extension into West 
irginla was completed. V. 76, p. 1252; V. 
STOCK.—Stock authorized, $25,000,000 as Leones June 1903; out- 
standing, $21,500,000, of which $529, 150 in treasury; par of shares, $5 0. 
DIVIDENDS.—1% % quarterly, paid 1903 to July 1906, both inclusive. 
BONDS.— —_ Interest. Outstand’g. Maturity. 
Ft. Pitt Gas 1st M. 


$100,000 yearly * Gi.bo 900} —. }/ g. J 30 & D $500,000 To June 30 ‘11 

3 8 errr eeann t T. Mellon & Sons’ Bank, Pittsburgh. 
ML & H Ist M,g, due $50,- } 1900) a; g.J.&J. $450,000 To Jan. 1915 

000 yearly Ge ~ &e., oe Int. at Union Trust Co., Pittsburgh, Pa. 


Wheel, Pg col. M., 
500,01 ane $200, 000 1903 6¢.F.&A. $1,799,000 To Feb. 1916 
pees ny “s /000 each)_... Int. at Omens Te, Co, sho burgh, Pa. 
5 ¢. M.&N. $5,700,000 To May 1918 


Int. at inion irae Co., op ittsbu urgh. 

Wheel. col. bonds (several series) are subject to call from 102 to 105. 

REPORT.—Report for cal. years 1904 and 1905, in V. 82, sp 390, showed 
gross earnings, $9,766,281; net over depreciation ($1, 215,358), $5,494,424; 
yet over 6% on stock, bond interest and retirement of $1, 590, 000 bonds, 

OFFICERS. —Pres., H. B. Beatty; Sec. and oa Treas., H. E. Seibert, 

, E. H. Myers. Directors, Jan. 1906, V. 82, 390. Office, Farm- 
ers’ Bank Bldg., Pittsburgh, Pa.—(V. 82, p. 337, 390.) 

MARSDEN CO.—Incorporated in Feb. 1897 to manufacture products 
from cornstalks—see V. 65, p. 235, for uses of product. Com. stock author- 
ized, $35,000,000; outstanding, $33, 962,200. Report 1904 in V. 80, p.1056, 
In Dec. 1903 sold majority interest = Internat. Smokeless Powder & Chem. 
Co., receiving in exchange $2,565,000 Dupont Internat. Powder Co. &% 
ref. stock (cum. as to 5 ) and $120, 000 collat. trust 5% bonds. Most o; 
arsden pref. has been exchanged = oe pref., ae! 625 of the fetter 
being held in the treasury Dec. P. 1056. Owns entire 
stock of American Milling Co., with plants ‘at Riverda e, Chicago and Peoria. 
V. 74, -P- 35, 1354; V. 78, p. 767 n June 1905 W. W. Gibbs of Phila. re- 
ome options on 25% ‘of stock at $4 per share to Sept. 1 1905. V. 80, 
= . G. Winter; V.-P., and Treas., E. G. Buckner. Office, 

a... Bide Philadephia, —f{¥, 78, p. 290, 767, Vv. 80, p. 2625.) 
MARYLAND COAL CO.—Controls 6,000 acres of land in Alleghany Io 
Garrett counties, Md., 1 tr? acres in Wendel County, W. Va., and 2 
acres near South Fork, 

STOCK.—Pref. as in ‘tate. and in addition old com., $11,100, and 
treasury stock, $103,895. Produced 244,684 tons in 1905; ane ,079 came, - 
1904. Report for year ending January 31 1905, in Vv. P: 
Surplus earnings in 1905 over interest, &c., were $222, 634; 7 10 $276. - 
456; dividends in 1905 (8 %), $150,776; surplus for year, $71, 

DIvs.— 94. "95. "96. '97. '98. '99. "00. 01. '02. 03. “a. 2 bape 
New pref.%. 3% 4% 3% 4 4% 5 5 5% 7 8% 8% 8 J’ne,4 
In 1903 and 1904, June, 3% %, incl. 1% extra; Dec. 31, 5%, incl. 24% % 
extra. In 1905, June, 336 %, incl. 1% extra; ¢% 4% %, incl. 2% extra. 
| In 1906, June, 4%, incl. 14% extra. Office, 1 B’ way, N. Y.—(V. 78, 
p. 586, 819; V.'80, p. 654; V. 82, Pp. 337.) 

MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 

tary association formed in Oct. 1902 as successor of the New England Gas 
Coke Co., reorganized without foreclosure per plan in V. 74, p. 1811. 
Operates 400 by-product —_ pores at vere Mass.; 200 additional ovens 
were to be completed by 19 (V. 70, 483; V. 77, p. 199.) e gas 
| there produced (over 8,000, 000 cubic feet Riaily) ‘is enriched Ba distributed 
for consumption in Boston, through the Boston Consol. Gas Co., which was 
formed in June 1905 by consolidation of the Boston, Brookline, Dorchester, 
Jamaica Plains, South Boston and Roxbur gas-light com —< and the 
Bay State Gas Co. of Mass. and the Mass. Pipe Line Co. Mass. Gas 
Cos. owns $15,110,600 of the $15, 7 ,600 capital stock of the ‘Consetiiates 
Co. (no bonds issued); also the $17 469,800 capital stock and $8,000,000 
bonds of the reorganized New England Gas & Coke Co. In June 1906’ the 
Citizens’ Gas Light Co. of Quincy, Mass., was acquired. V. 82, p. 1443. 
Sliding-scale gas law to continue 10 years from July 1 1906. See'V. 8 
p. 1270. First div. Dee (semi-an.) on Boston Consol. Gas stock paid Dec. 
301905. V.82,p 

DIVIDENDS. on ‘pref. in 1903 to June 1906, 4% yearly (J. & D.). In 
June 1906, $750,000 (3%) was set aside for dividends on common stock 
= accumulated earnings, 1% being declared payable Aug. 1 1906. V. 

Pp. 

| CONTRACT.—Contract with the Dominion Coal Co., V. 75, p. 1257. 

| REPORT.—Report for year ending June 30 1905, with bi ye tive 
earnings and bal. sheets of —— cos.), was in V. 81, 

| Divs. and int. received, $1,568 ; divs. on pref. stock eam i O00" 000: 4 
exp., $65,285; bal., sur., $563, 83; * al oe earnings of all constitu- 
ent companies, $85, 787. Output o of Boston Consol. Gas an for 10 months 
ending April 30 1906, V. 82 270. June 1906, v. 83, p. 9 

OFFICERS. —Pres., C. "Hinoe Weld; Treas. allace s. “Dra ; Sec., 
F. Tudor. Office, Old South Bldg., Boston. 31d ¢ Colony Trust -» trans- 
| fer agent. Mass. "Trust Co. ° registrar 

TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, pag Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
| Snow. Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob- 
| ert Winsor.—(V. 82, p. 51, Se72, 1382, 1443; V. 83, p. 99.) 

MERGENTHALER LINOTYPE.—Listed in 1608, Report for 1904-05 
in V. 81, sp: 1490, showed total net profits, $2,204, 520; divs. {15 3%), abous 
$1, a ,00 Statement as to rival co mpanies, 67, p. 
stockholders voted Feb. 20 1905 to increase the stock rote $10,000 - 
000 eo $15.006 000; of the new stock $1,000,000 was subscribed for in May 
1905 by stockholders ee: V. 80, p. 654, 1733. 

—— ‘97 "98'to 00 '*01 *02°03'04 '05 
Per cent.....< 16 16% 20 y’rly. 1334 15 15 15 °15 Incl J’ne 5 

= 34 S quar. a .) and in Dec., 5 % extra.—(V. 81, p. 1490.) 

aw Seat -—Company organized tn 1878 Pay Bo laws of 
= 1 Yard fine va ra Grae to ® Meoxt ota S07 tm, Alea diect cab Wie Seen ‘dif 
m.; land line, Vera ‘exico Ar 

veston TeX to Coatzacoalcos, Mex., m., atu the oer rel, aha 
Cent. & So. Am. Co. *s Guif ca cable potty rd ca rh com = July 
1905. Owns 2,125 shares of the Cent. & So. Am, Teleg. Co., which see. 


New mtge., 36, 500,000, g.}1903 
V. 76, p. 1252. 
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INDUSTRIAL STOCKS AND BONDS. 





| VoL. LXxxu, 
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MISCELLANEOUS. 

For explanation of column headings, &c., see notes on of 
first page of tables. 





| Date | Stze, or | 
Por Amount 
Bonds Value. Outstanding, % | Payable. 


INTEREST OR DIVIDENDS. 
Rate | When 


| Bonds—Pring,. 

pal, When Due, 

Where Payable, and oy Stock s—Last - 
Whom, Dividend, 

















ny 





} 
Mergenthaler Linoty pe—Stock emhenast $15,000,000. ....-| $18 $10,996 .500/15 in "05 Q—M_. |Tribune Building, N Y June 30'06,2 
Mexican Telegraph—Stock, $3,000,000_........---------- étae 3,000,000; 10 Q—J (Office, 66 B’way, N Y |July13’06 tik 
a an State Telephone— Pref 6% "alae as to assets) (text) | aoa i00 2 '285,000 See Checks mailed \May 1 '06 1K% 
igan Telephone first mortgage gold_---......-.-..-- 1897 | 1,000) ere 1917 
Michigan State Telephone ist M $10, 000 ,000 gold. ..OB e 1904 1,000, 5,656,000 5¢ F & AN W Harris& Co, NY&B re 1 pons 
Milwaukee Gas-Light—Stock $1,500,000 authorized_--.___- 50) 1,380,150 See text. pel . lancsienendndhendunaiiniie 1K % 
-First mortgage gold $10,000,000 redeemable "at 110... Ce) 1902 | 1,000, 7,300,000 4¢ M & 5 J & W Seligman, N Y May 1 1927 
Minneapolis General stock $1,500,000_...) ...- | 10 SEE OEE B Bloc. occ esecs co nncesace ug 1906, 2% 
Preferred stock 6 FH GRRE. 2. cccadcoccwceccoccccess] s0<2 | 100; 1,000,0006 in 1906F & rn oaotimeaneepasanonaiail \Aug 1 1906, 3% 
3 OO OO ee ee 893 1,000 690,000 7. _taqmdienall Minnesota L & Tr Co,Min|___._____ 
Consolidated mortgage $8,000,000 goid subject to cail at iio ipod 1,000 4,310,000 5¢ J & D City Trust Co, Boston (Dec i i934” 
Mon River Con Coal & Coke— Pref 7 % non-cum $10,000,000 | 50, 10,000,000 See | See fons. Checks mailed Jan '06, 1, 94% 
First mortgage $10,000,000 gold sink “fund (see text) . UPL. .c*| 1899 | 1,000 8,93 rors A > nion Trust Co, Pittsb’h Oct 1 ‘1949 
Certificates of indebtedness due $200 tet? yearly.......... | 1902 | 5,000 1,860,000 J be do do \July 1 1917 
Montreal Light Heat & Power—Stock $17,000,000___._.-.. oak 100 17,000;000|See text. o«r Checks mailed Aug 15'06,14 % 
First & coll trust M $7,500,000 gold red i05 beg 1912. ~6*| 1902 1,000, 4,633,000 4%eJ & J aif pany’soff, Bankof| Jan 1 1932 
Lachine M $4,000,000 gold s f red 105 after 10 years....c* 1903 1,000 3,407,000 5¢ A & Montreal or N Y Agcy) |April1 1933 
Mt Vernon-Woodberry Cotton Duck Co—See Consol Cotton |Duck Corp. 
National Biscuit—Common stock $30,000,000_.......-.---- aout 29,236,000 See text. ~~ 15 Chicago and New York lJuly 14 '06,1% 
eferred stock 7% cum $25,000,000 (for bonds see text) ae 100 24,804,500 7 in 1905 —F do d |May31'06 1% % 
National Carbon—Common stock $5,500,000. ___...-.----.- once 100 5,500,000 See text. ses text — mailed |July 14 06 1% 
Preferred stock 7 % non cumulative $4,500,000____..___- cece 100 4,500,000 7 in 1905 Q—F 15 Aug15'06,1% % 
National po yt o Stem —-— ee sock | $20,000,000) _._- 100 15,591,800 See text. woe ‘Colonial Trust Co, N Y July 1 05 %% 
Preferred stock ts) 7 % cumulative $10,000,000_-| _._. 100, 8,546,600 7 in 1905 July "06, 1% ” 


First M gold $250, b00 > payable FORM nn ccccececessce SSt| 190i 1,000 


STOCK. —Stockholders voted ‘May 8 1906 to increase the eushextned 
stock from $2,000,000 to $3,000, 000, the new stock being paid as a 50% 
div. on the outstanding stock. V.8 2,p. 755, 1104, 1384. 

DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to July 1 
1906, both incl., at rate of 10% oy annum (244% Q.-J.); also June 1 1906, 
50% ‘In stock. V. 82 .p. 1104, 

EARNINGS.—For 6 months po June 30 (partly estimated): 

6 Months. Gross Net Mez. Gov. Dividends. 
1906 (est.) . __$377,500 $322 ,000 
1905 (est.) - . 326,600 275, 600 12,000 (5%) 95,630 167,970 

REPORT. —Report for year ending Dec. 31 1905 was in V. 82, p. 1495, 
showing, gross earnings, $670,142; net, $555,694; Mex. Gov ‘t share, $24,000; 
improvements, $11,676; divs., $191,260; bal., sur., $328,758. J. A. 
Scrymser, Pres., 66 Broadway, N. Y.—(V. 82, p. 1495, 1500.) 

MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor- 
porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. A licensee 
of the Amer. Teleph. & Teleg. Co., though not cr by that Co. 
Stations May 31 1906, 84,128; on Dec. 31 1905, 77,047. 

STOCK.—Common stock authorized, $6,000,000 aa. $100); outstand- 
ing, $3,500,000, held in voting trust to Mch. 1 1909, unless sooner termi- 
nated by voting trustees, viz., Norman W. Harris, Chicago; Fred’k A. -Far- 
rar, Boston; Wm. C. McMillan, Detroit; Allen B. Forbes, New York, and 
Isaac Sprague, Boston. 
call at par on any Feb. 1. Dividends on pref., 
May 1 oy to May 1 1906, both inclusive. 
»-BONDS.—Of the bonds, $4,181,000 was issued to satisfy obligations 
and for general corporate purposes, $285,000 was reserved to retire under- 
lying bonds and $5,534,000 (of which $1, 475, 000 issued) for 75% of cost of 
ac uisitions, extensions, improvements, &c., under stringent provisions 

PORT.—Report for year ending Dec. 31 1905 was in V. 82, p. 1378, 
showing: Gross earnings, $2,293,552; net earnings, $673,328; charges, &ce., 
$276,769; div. on pref. stock (6%) , $137,100; bal., sur., $259,45 

OFFICERS hairman of Board, N. W. Harris; Chairman Rane. Com., 
W. C. MeMillan; President, W. A. Jackson; Secretary, W. I. Mizner; Treas- 
urer, John T. Shaw. Office, 20 Clifford St., Detroit, Mich.—(V. 82, p. 
1378, 1382, 1500; V. 83, p. 159.) 

MILWAUKEE GAS LIGHT CO ee OSA — orated In 
1852. Has perpetual franchise, V. 74, p. 1199. On July 1 1904 the price 
of gas wasreduced. V.78.p. 2602. The American Light & Trac. Co. owns 
practically entire stock. Divs. not less than 6% yearly (J.&J.) PS for 
45 years to July 1905 incl.; 1906, Jan., 244%; April,14%%; July, 

Of the $2,700,000 bonds remaining unissued, $100, 000 is reserv J % ‘take 
up $80,000 Office Co. 5s, subject to call after 1905, and the remaining 

,600 ,000 can only be issued at par for 80% of the actual cost of extensions 
cna improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602. 

For 6 months ending June 30 1906, net, $466,249, against $388,280 in 
1905. Net earnings for calendar year 1905, $856,183; interest charge is 
now $296,000. In 1903, net, $665,101.—(V. 80, p. 602, 1056.) 


Bal. sur. 


14% quar. (Q.-F.), paid 


$15,000 (5°%)$119,562 $187,438 | 


Preferred ($4,000,000 authorized) is subject to | 


do 
1,500,000 5¢ & SSt Louls Tr Co, se Louis Sept 1 '06- + os 


Ravrenas, BISCUIT. —A so peetien. under laws of N. J. 
V. 66, p. 288, 901; V. 71. p. 545; V. 77. p. 9 2: V. 80, D870: V. 82. p25 
a DIVIDENDS. -—On pref., 2. 95 53 "%: Dg - to May 1906, 7% 

-F com., Jan. to July 1906, Inclusive, 4 

and in A ori 1906 1 % extra. setae: i 

BONDS.—These include N. Y. Biscuit +e! 6s (M & S.), due arr sat 
$516,469; Am. Biscuit & Man. Ist 6s (F & A.), due Aug. 1910, $545,000 
and $25,000 5s due $5,000 yearly in October. V. 67, p. 274 

ANNUAL REPORT.—Report for year ending Jan. 31 1906 was in V, 
82, p. 388, showing: Sales for year, $39,702,566; net profit, $3,822,338; 
dividends, 7% on pref. and 4% on com., $2 905 .755; bal., sur. . $916, 583. 

DIRECTORS.—A. W. Green (Pres.), John D. Richardson (ist V. P.), 

. M. Peters (2nd V. P.), D. F. Brenner, B. F. Crawford, J. H. Douglas, 
.. Dozier, H. J. Evans, F. L. ~~ F. O. Lowden, S. s. Marvin, T. S. 
gave, N. B. Ream, H. F. Vories, J. B Vredenburgh, 

Sears. Sec. and Treas. is F. E. Bugbee; Asst. Treas., J. U. Higin. 

tty Office, toth Ave. and 15th St., New York. —(V. 82,p * 395 2 

NATIONAL CARBON a 7 ORGANIZATION. —IncorporatedJin N 
Jersey on Jan. 16 1899. ee 85, 130. Dividends on pref. 1899, 
3% %; 1900, ° Aug. 1906, “1% (a Dividend on common, 1905, 
3% (J. & J.): 1906, Jan., ril, ; July, 1%. V. 82, p. 1500. Re- 
port for year ending Jan. rh ‘is 6, atte’ balance sheet. in V. 82, p. 508 
showedi: Net earnings, $890,764; dividends (7%) on preferred, $315,000: 
dividend (344%) on_common, $192,500; depreciation, &c., $353, 513: 
bal., sur., $29,751. Pres., James Parmeiee: Treas. . HE. Hackenberg: 
Sec., J. S! Crider. ‘Main office, Cleveland.—(V. 82, p. 508, 1325, 1500.) 

NATIONAL ENAMELING & STAMPING £0.— ORGANISATION = 
Incorporated in New Jersey on January rf = aa" rospectus in V. 


n 1898.~ — 
388. 


es. Pp. i . official ee Ps Vv. 77, 403; V 
| _ ‘ Vv. on preferre 899 to r. 1Bo6, 0 % earl J. 
declared, paid 1% % each, Oct. 1905, Apr. . r. and suly o3 On 


| none since to July 1906. v. 81, p. 617. 


MINNEAPOLIS GENERAL ELECTRIC CO.—ORGANIZATION.— | 


Incorporated in N. J. Jan. 9 1899. V. 68, p. 824; V. 77, p. 773. 
Webster of Boston are the General Managers of the property 

bg Y wre “yt —On pref. from organization to Aug. 1906, 6% yearly 
(F A.). On common, tn 1906, 4%. 

BON DS.—Of the 5s of 1906 ($8,000,000 authorized) $4,310,000 have 


Stone & | 


been sold to retire $1,285,000 bonds called for payment and to develop the | 


water power at Taylor’ s Falls, $690,000 are reserved to retire the 6s due 

Jan. 1 1908, and $3,000,000 are reserved for 80 % 

be made. as required. Sinking fund 1% of outstanding bonds. 
Trust Co. of Boston Is mtge. trustee. V. 80, p. 223. 

a —Year ending Dec. 31 1905, grees. be og 582: net, $340.781. 

. Henry G. Bradlee; Treas., A. S. Prat _H Hayes. Execu- 


tive office, 84 State St., Boston.—(V. 82, - "100, 573.) 


® of cash expenditures to | 
The City | 


com. , 1902 to Oct. 1904, 4% betty: 8 1905, Jan., Apr. and July, 4% each: 


Decision Jul . 
215; V. 82, p. 755. oar v. “al, P- 


Report for year ending June 30 1905 was in V. 81, 612, showin 
nate tf 644; dividends on pref. (7%), $598,262; ‘aividead on commen 
(2% %), $389,795; leaving a deficit of $170,413; ‘total surplus, $585,338, 
and $1,000,000 general reserve account. Pres., Fred’k G. Niedringhaus: 
Sec., Wm. H. Matthal; Treas., Jas. Ingram. N. Y. office, 83 Fulton 
St.—(V. 79, D. 2646; V. 81, p. 215, 612, 617; V. 82, p. 755.) 


NATIONAL FIREPROOFING CO.—lIncorporated in 1889; name 
Gene in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to various cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, patent rights, etc. 
terra cote, sa? hollow tile, bul 
ouneé, iy p- 296, 1191; V. 76 

BO S scck olders April 5 1905 Psheriaed an issue of $2,500,000 
5% co moeine $250,000 yearly, but subject to call at any interest 
period. f the bonds $2,000,000 have been sold, balance to be held for 
future use. The cash and quick assets, until payment of the bonds, over 
all other a ae never be less than $2,000,000. V. 82, p. 1104. 
Mortgages, $121, ‘ 

gite age - 4% preferred, Oct. 1900 to = age both inclusive, 
7% ee ee o- -J.); noes since to -— 1906. 81, p. 1178. On 
common, May to 02, 5% yearly; in 190 a 5 
July 1906. V. 77, p. 2038. . zs — % 7” ee 

REPORT.— —Report for year ending Dec. 31 1905, in V. 82, p. 866, 
,053; loss In venture in reinforced concrete 


Manufactures porous 
ullding blocks, etc. Properties 


showed: Net earnings, $$472 


| construction, $158,105; reserve, $100,000; dividends (5% % on pref.), 


MONONGAHELA RIVER CONSOLIDATED opal. & COKE CO.— | 


(“River Coal Consolidation."’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owns between 36,000 and 37,000 acres of coal, 
exclusive of surface. See constituent concerse. V. 69, p. 1065; V. 72, p.876, 
939: V. 74, p. 99; V. 76, p. 264: V. 78, p. 127 

In Sept. 1903 the Pitts. Coal Co. purchased 515, 000 ,000 of the $20,000,000 
com. and $2,500,000 of the $10.000,000 pref. stock at $15 and $45 per $50 
share respective ly. Operated separately. V. 77, p. 630, 774, 1297, 1750. 

DIVIDENDS on pref., 7% yearly, July 1900 to Jan. 1904 (J.&J.); in 
July 1904 the div. was passed: 1905, Jan., 1.54 %; 1906, Jan., 1.94 % (97c. 
per share) , payable from earnings of “fiscal year 1904-05. V.82,p.164. A 
s. f. of 5c. per ton of 14-inch coal mined and shipped will retire bonds an- 
nually about Dec. 1 if purchasable In the open market at a reasonable price; 
to Nov. 1 1905 $1,069,000 were canceled. 

REPORT for year ending Oct. 31 1905, with bal. sheet, was tn V. 82, 
p. 158, showing profits over charges and divs. on pref. ($194, 000) of $476; 
total sur. Oct. 31 1905 $1,804,086. Pres., obbins; Treas.. W. 
Hamilton Brunt, Pittsburgh, Pa.—(V. 82, p. 158, 164.) 

MONTREAL LIGHT HEAT & POWER CO.—ORGANIZATION.—In- 
corporated by special Act of Quebec Legislature March 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity, in operation in the fall of 
1903, to have a capacity of 28,000 horse power, viz.: one hydraulic plant, 
Lachine, Que., and one at Chambly, Que. Controls output for island of 
Montreal ¢ Shawinigan w rs Power Co. Properties owned, see V. 74, 
D. tv. . Pp. 238: V. 76, 923° Vv. 80, P. qe Divs. on stock, 4% 
yeas ‘to tsar 1906: in Aug. i900, 14% Vv. »p. 99 

NDS.—Royal Trust Co. of Montreal is sais of both mtges., interest 
being payable in Montreal at Bank of Montreal or in N. Y. 

e 414s of 1902 $1,013,000 are reserved to retire an equal amount of 
underlying bonds and $1,854, 000 for improvements. The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company bonds, $279,000. 
description of mtges., V. 74, p. 580; V. 75, p. 

REPORT. a - —y for the fal ending April 30 1906 wasin V. 82. p.1436, 

Interest. Dividends. B a. , sur. 
1905- 06 .$3, 186, 103 $1, 434; 905 $476,419 (4%) $680,000 $598,486 
1904-05 __.. 2,901,265 1,599,143 470,354 (4%) 680,000 448 ,789 
OFFICERS.—Pres., Herbert S. Holt; ist V.-P., W. McL. Walbank: 
2d V.-P., Rudolph Forget: Sec.-Treas., pro tem., J. "S. Norris: Asst. Sec.- 
Treas., J.J. Cagney. Directors, V. 74, p. 580.—(V. 83, p. 99.) 
MT. VERNON-WOOD C. D. CO.—See Consol. Cotton Duck Corp. 


NATIONAL ASPHALT CO.—See General Asphalt Co. 


List of ee 4 bonds and 
238: V. 76, p. 923 | 





$417,593; balance, def., $203,592. 
DIRECTORS.—D. F. Henry Di a aa W. D. Henry (Pres.), R. 
Allison, Henry M. Keasbey and E. V. Johnson (Vice- Presidents), ohn 
R. Gregg, Fred. Gwinner Jr., W. A. Dinker, Theo. F. Straub, "James 
° . Gregg, T. Hart Given, Hay Walker Jr., W. A. Stone 
eer ‘a ‘Finley. Treas. is Wm. H. Graham and C. G. Jones, Secretary. 
p 


NATIONAL GLASS CO.—ORGANIZATION.—Incorporated in Penn- 
sylvania on July 5 1899, as a consolidation of tableware manufacturing 
interests. V. 69,p. 61, i015; V. 78,p.587. In 1899 capacity, 678 pots. 
In 1904 the several properties were leased to various parties. V. 78, 
p. 587; V. 79, p. 736. Independents, capacity 280 pots. V. 69, p. 1015. 

STOCK.—In 1903 $1,650,000 pref. stock was subscribed for at par, 
$875,000 being paid in cash’ and the balance by surrender of $775,000 of 
old Ky stock. V. 75, p. 1357; V. 76, p. 438. Dividends on pref. 
Jan. to July 1906, both incl., 1% % quar. 

BONDS.—First mtge bonds of 1899 are payable $200,000 yearly Nov. 
1, in numerical order beginning with number one, at Pittsburgh. Of 
the general mtge. bonds sufficient are reserved to replace the first mtge. 
bonds. V. 73, p. * noes 348, 618; V. 75, p. 1357. Balance sheet Feb. 1 
1906, V. 82, p. 45 

OFFICERS. i oll Andrew W. Herron; Sec. and Chairman of Execu- 
tive Committee, Addison | nage <_ Treas., C. H. ch Office, 
Pittsburgh, Pa.—(V. 79, p. » De 100, 456; V. 82, p. 933.) 

NATIONAL LEAD onavany, pred yor Fenn dy im, under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 
Early in 1906 merger of the United Lead Co. was arranged. See stocks 
below. St. Louis Smelting & Refining Co., whose stock is owned, author- 
ized in 1900 $1,000,000 5 % bonds, due June 1 1920, but subject to call in 
1905; int. payable J. & D.; Merc Trust Co., N. Y., trustee. V. 72, p. 390. 
The United Lead Co. had an authorized issue of 312, 000,000 thirty-year 
5 % gold debentures, maturing July 1 1943, int., J. &. J.,. at Morton 
Co., N. Y., trustee, amount issued unknown, and $271, 000 Chadwick- 
Boston igea ist gold 5s due April 1 1921 as the only underlying bonds. 

STOCK .—The ery stock Is entitled to 7% per annum cumulative, 
and subject to call nt par from Jan. 1 1910. See editorial of May 1893 
“Supplement,” and V. 60, p. 


9. 

The stockholders voted on June 26 1905 to increase the common and 
preferred stocks from $15,000,000 to $25,000,000 each, to provide for 
acquisitions and working capital. In 1906 $2,713, 600 preferred and 
$5,750,000 common stock were issued to acquire new Droperties, presum- 
ably including United Lead Co. V. 81, p. 1853; V. 82, p. 865 

DIVvs.— "92. "93. "94. "95. ™ 97. 1898 to 00. 1901 ry 05. 1908, 
| Common_%. 0 2 3 1 0 1% yearly July, 
Preferred were 7% yearly (1% Q- MD to June 1906, inclusiv 

Dividends — canes on common in July 1906, 1% “(quarterly) being 


| paid. V.82,p 
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INDUSTRIAL STOCKS AND BONDS. | vy 169 































JuLyY, 1906. | 
eae A | 4 INTEREST OR DIVIDENDS | Bonds—Princt- 
I Ss. " 
MISCELLANEOU: pe Lg oe 4 
———_nlanation of head &c., see notes on —- Par Amou Rate , When ,Where Payable, and by Stocks—Last 
pele a feet page of tables. Bonds| Value. loutstanding| % | Payale. | Whom. | Dividend. 
g—Common stock $4,500 a , onarneeiaal anee $50 $4,484, 000 ‘See text.| —F (Checks mailed Aug25’03,144 % 
National Fueprosty non-cumulative 33° 000;000-_-_----_- ood 50 7,951,450 See sx eo do July25'05,1% % 
oe mortgage $2,500,000 vay! r 8 000 $250,000 due yr-.N) 1906 1 + tty ay eshbesesnnooesdnnoneda Apr 1907-1916 
ock common $2,250,000__........---.--- cone 1 ’ , | eww ecw cor nrernlecccccccneccccecncecoes| corewscesceces 
National oi ee non. n-cumulative $1,650,000--_--_--____-_- eo 50} 1,312,150|---_--_- TR I PRR Seales in Bie gt juiy27"00 16% 
First mortgage gold $200,000 p: — Now yearly..UPi.c*,) 1899 1,000, 800,000, 6¢ \M 4 N Mellon & Sons Bank, Pitt, 1906 to 19 
General mostgase $2,500,000 gold s f drawn at 105. - UPi.c*| 1901 1,000 1,700,000) 6 7. | N do do |Nov : A 
National Lead Co—Stock common $25,000,000 authorized_.| .... | 100. 20,713,600 See t “tk }100 William er N ¥Ju ly 2 "06, 1 
"Pref erred stock 7 % cum $25,000,000 red par beginning 1910) asee | 100) 20,750,000\7 in {905 do jJne 15'06,1% 
flenal Sugar—Common stock $10,000,000 100, 10,000,000)... - |---| 2-225 nn nnnn nn nenel an zen teens acas 
Nasveferred stock 6 % cumulative $10, 000,000 100} 10,000,000 /6 in 1905“ Q—J _|--2 222 LLIIIIIIIliit \July2 *06.134% % 
Central Coal—Stock a ncantadaoece -| | 20! 1,000,000 4 in 19005|M _ & S|-........-..-.......-- Mar 1906, % 
Ee Eagiand Cotton oh ad stk $2,000,000 6 ee eee 100) 2,000,000 See text.) Q—-F |--..--...-.-......_..- |Aug.1°06, 1 34 7 
irst M $6,500,000 gold s f subject to call at 110- °'NB.c *| 1899 | 1,000, 5,263,000 5¢ & A Shawmut Bk, Boston Aug 1 hee 
we tend Telephone & er ae $50,000, 000-.| ORG 100) 27, ‘759,000 6 in 1505. Q—F /|119 Milk Street Boston May15'06,1% % 
New nds ser 4 & 5 $500,000 each, call at 102 _.-...---_-- “| 92-93| 1,000| 1,000,000 6 (A & O/Bank of Republic, Bost| April 1907-1908 
bonds Series 6, 7 & 8 $500,000 each as ‘sabbens to call 95 "99 1,000, 1,500, 00) ° |A & O Nat Bk Commerce Bost }1915, 16 & ‘19 
+ staanieneeciaetoes tata sigs RER “| 1900 | 1,000; | 1,000,00 J & J} do do Jan ‘1 1930 
New York Air Brake—Stock $10,000,000__---_..-...- -| ---- | 100) 8,012, 500 8 tn 1905, Q—J Office 66 B’way N Y July 18'06, 2% 
pode York Dock—Preferred stock 5 % non- -—- (text) eed 100) 10;000,000 See text. |A & O| ‘al ecks mailed |auere 06, in % 
First mortgage $13,000, ae ee at 105. --,Usm-cér| 1001 | 500 &c! 11,673,000) 4¢ \F & AUSM&TrCo,NY \Aug 19 
lectric Light Heat & Power— onsolida Gas | 
Wow vere, Perry Co--Hob Fer ist con | a Leebooda Usmc* 1896 | 1,000| 4,100,000 5 [ae & NNY,OficeDL& W \May 1 1946 
NY & NJ Ferry two morts (V 82, P16 a ep ge iS oa tssccgaaek 1,000,000| 5 J & J do do Jan 1 1946 
N Y & Hoboken Ferry gen mort gold ve N00, Oe | 1898 1,000; 3,300,000 5¢ & D) do do | May 1 1946 


ANNUAL REPORT.—The ann report for 1905 in V. 82, p. 865, | 
showed: Net earnings, $2,082,632; dividends on preferred, $1,043, 280: 
palance for year, re. $1,039,352. In 1904 net $1,595,693 

DIRECTORS.— Cole (Pres.), F. W. 
(Vice- a W. Lawrence Sreae. ), E. F. Beale, G. O. Carpenter, 
R. R. Colgate, C. Goshorn, A. P. Thompson, Walter Tufts, C. F. 


Wells, Daniel Guggenheim, Murray Guggenheim and Edward Brush. Sec. | 


is Charles Davison. N. Y. office, No. 100 William St.—(V. 82, p. 1159.) 


NATIONAL RICE MILLING.—See full statement V. 55. p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135; V. 73, p. 1163; V. 81, p. 666. 

NATIONAL SALT CO.—See International Salt Co. 

NATIONAL SUGAR REFINING OF NEW JERSEY. —Incorporated in 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.'s (Doscher) refinery, Long Island City, the Mollenhauer refinery 
Brooklyn, N. Y., and the National refinery, Yonkers, N. The eapecny 
of the new company is 10,000 barrels daily. V. 70, p. 1098; V. 71, p. 

V. 77, p. 1877. Div. on pref., 14% (Q.-J.), paid Oct. 2 1900 to na 
2 1906, inclusive. No bonds. Pres., James H. Post. New directors 
Jan. 1906, V. 82, p. 104.—(V. 82, p. 104.) 

NEWARK CONSOLIDATED GAS.—See “Street Railway" Section. 

NEW CENTRAL COAL (MD.).—Owns coal lands in ed County, 
Maryland. Tons mined in 1898, 203,677; 206,262 in 1897, 188,453 
in 1896, 201,826 in 1895, and 151 {002 aa. in 1894; net a. 4 in 1898, 
$37,397; in i897, $32,006; in 1896, $23,018 N. Y. office, 1 Broadway. 
In 1898 reduced the stock from $5, 000, “oa to oa 000 and shares from 
$100 to $20. V. 66, p. 901, 1140; V. a er 

vs » ee "88 > + "91- we "95- 97: ‘98 90 “60, "01 '02 os es 05 1906 
Since "87 % 1 0 dq 0 0 4 Mar, 2 

The dividend was pF Sept. 1904. iv. 79, “D. 1333.) 

NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn —_ 
of New Bedford, Fall River and Taunton. V. 69, p. 28,8 81, 181; V. 

& 587, 1294. Total, 531,000 spindles. V. 71, p. 345; 2. 73, D. 443: 


$1, B. 617, 1608. Incorpor. n Mass. Nov. 27 1903 as successor, per | 


‘40, 149, 206, of New Jersey Co. of same name; V. 77, p. 2161. 

Pe PCURITIES. —Stock "authorized, common, $3,900,000; pref. (as to 
assets and accrued div. and subject to redemption at $140 per share and 
accrued dividends), 6% non-cum., $2,000,0 Div. on pref. stock, 
Nov. 1905 to Aug. 1906, esti » 1% % quar. (Q.-F.). As to sinking 
fund for bonds, see V. 77, 


REPORT.— —Report for St, endin Sept. 30 1905, An Vv. p. 1608, | 


showing: Profits, (about) $510,000; charges, $280,000; bal., » $230,- 
000; pref. div. r, § Nov. 1 1905 (1% %), $30,000; sine ee $58, 000; 
bal., sur., $14 

Pres., C. Minot Weld. Office, New Bedlord, Mass.—(V. 81, p. 1608.) 

NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachu- 
setts under license from The American Bell Telephone Co. On perce 
1 1906 it had 173,726 stations in all, against 139,829 in 1905. Ofs 
$16,183,900 is owned by American Telephone « Telegraph (Bell) Con ont 
70,p. 40. Stockholders voted May 7 1906 to increase the authorized stock 
to $50,000,000; of the new stock, stockholders subscribed for $3,965,500 
at par, pay, able one-half Aug. 20 1906 and one-half Feb. 20 1907, raising 
the amount outstanding to $31,724,500. The debentures are to be secured 
by any mortgage placed. 

~ ae 1886-93 ‘94. '95. bg '97. 1898 to May 190 6 

shine eadine 3% yearly. 4 4% 5% 6 yearly (144Q.-F) 

ANNUAL: REPORT.—Fiscal year ends ry -. Report for 1905 was 
in V. 82, p. 1376, showing gross earnings $8 se net over interest, 
maintenance, taxes, etc., $1,624,122; dividen ae e% , $1,458 ,648: pasted 
surplus for year, $165,474. —Office, 125 Milk St., tng —(V. 82, p. 1376.) 

NEW YORK AIR BRAKE.—Incorporated under laws of on Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In 
April 1902, Russian plant was placed in operation. V. 74, p. 887. In 
1905 control of the U. S. Light & Heating Co. was acquired. V.81 » p. 671. 

In 1896 dividend 6%; in 1897 and 1898 none; Oct. 1899 to July 1906, 
a 2% quar. (8% perann.) Litigation, v.79, Pp. 217; V. 80, p. 2462. 

DIRECTORS.—Pres., C. A. Starbuck, 66 Broadway: Vice-Pres., 
Daniel een Sec. and Treas., John C. Thompson; Asst. Treas., C. H. 
Chaffee, Fred. Flower, H. A. Rogers, J. C. Young, Anthony N. Brady, 
Thomas C. Purdy and ‘George B. Massey.—(V. 81, p. 671.) 

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co. 
foreclosed and reorganized per plan V. 72, p. . Possession taken Aug. 
11901. V. 73, _P- 239, 1355. Owns water frontage in Brooklyn ‘‘frontage 
of more than 2% miles,’’ of which 157 feet leased. 

STOCK AND BONDS.—Com. stock, $7,000,000, pref. 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. After 5% on both stocks 
the two stocks to share equally. Of the bonds, $1,327,000 were in the 
tweasury July 31 1905. 

DIVIDENDS.—On pref., 1%, 1902; 1903 to Oct. 1905, 2% yearly 
(A & O), and in Oct. 1905, 44 % extra; in April, 1906, 144 %. 

REPORT.—Report for. year ending July 31 1905, with balance sheet, 
in V. 81, p. 1042, showed: Gross earnings, $1,845, 171; net, $969,597; in- 
terest on bonds, $463,200; divs. (2%) 200 ,000; depreciation charges, 
etc., $25,189; bal. , Sur., $281,207. 

OFFICERS.—Pres., David H. King Jr.; Vice-Pres., Columbus O’D. 


Iselin; Sec., Edwin Thorne; Treas., George E. Spencer. Office, 8 & 10 | 


Bridge St. (Manhattan) N. ¥.—(V. 81, p. 1553: V. 82, p. 573.) 
NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Ferry 
ween Astoria, L. I., and foot of 92d St., New York, and has three 
ferry-boats. Capital stock, $750,000; dividends are payable Q.-M. 
a ay i dla aiaianeies > —_ % "98. '99. 00. "01 to June 1905 
(Q.-M.) Per cent ____-- 4% 5 
Bonds, $750. 000 ist 30-year ‘old 5s due Nov. 1 1922, interest M.-N., 
$ Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 


NEW YORK & EAST RIVER GAS CO.—See CONSOLIDATED GAS\CO. | 


NEW YORK EDISON CO.—See CONSOLIDATED GAS. 
y NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898, 
$3. 77. p. 454. In April 1903 Del. et tg & West. RR. acquired entire 
$2;000,000 stock. Dividends: 1899, 1%; 1900, 4%; 1901, 434%; 1902 
®; since, (7). Of the $4,000,000 aaah 5s of 1898, $700, 000 were re- 
Served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 


N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


Rockwell and R. P. Rowe | 


5% 6 yearly (Q.-M.) | 


| 
E 


NEW ‘YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 

| Telegraph ampenry. The stock carries dividends of 6 % a annum under 

| a lease for 99 years from February 15 1883 to Western Union Telegraph, 
which owns $2,385,700 of $2,500,000 stock; par $25. 


| -NEW YORK & NEW JERSEY TELEPHONE. <—Opamaaee telephone 
lines under perpetual license from the Bell Company Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, — Morris, Passaic, Somerset, Suss: 
| and Union. Total stations on Jan. 11906 were 112 ,049 (of which 56 610 
on Long Island, 80, 2d in 1905, 66, be4 in 1904 and 53, 184 in 1903. "Re- 
duction in rates in 1906 in Metropolitan district, V. 82, p. 338, 1272. 
STOCK.—Stockholders voted Oct. 25 1905 ‘to increase the authorized 
stock from $15,000,000 to $50,000,000. Of the new stock, $3,442,525 
was offered to stockholders at par, payable 25% Dec. 1 1905 and 29 % 
each April 1, July 1 and Oct. 1 1906, or optionally all on Dec. 1 190 
V. 81, p. 1178, 1316, 1378. Stockhoiders were o ered $1,721,140 aaa 
at par on or before July 31 payment to be made Aug. 1 1906. 'V. 82, p- 


1443. 
ae a — 1892. 1893. 1894 to July 1906, incl. 
oC an 6 6 7% ge (incl., 1 % ex.in Jan) 
EARNINGS. aes 7 year ending Dec. 1905 was in V. 82, p. 
1377, showing, gross, $6,217,288; net, $1,641 a3: interest and taxes, 
$195,427; dividends, $1,034, i50; alance, surplus, <a o In_ 1904, 
gross, $5,393,709. Office, 81 Willoughby St , a yn, N. Y.—(V. 81, 
Pp. omar 1316, 1378; V. 82, p. 338, 456, 1377, 1443 
EW YORK & QUEENS ELECTRIC LIGHT & power coO.—ORGAN- 
IZATI ION.—A _ consolidation. Incorp. in Jul ane ot 1900. Supplies entire 
borough of Queens outside of Rockaway. . 72, p. 1039. N. Y. & 
Queene Gas Co. is controlled by same Ag V. %. Pp. 2089, 2151 
STOCK.—Stock, common one | ref. 5% non-cum., $1 ,250,000 each, 
all issued. Par of shares, $100. Py, on pref., 2% %, aid Dec. 1 1904. 
DIRECTORS.—Frank Tilford, H. E. Ga awtry, Henry R. Wilson, James 
T. Pyle, Julian D. Fairchild, Abram M. Hyatt and L. B. Gawtry, ‘of New 
York, and John Day Jackson, New Haven, Conn. Frank Tilford, Pres.; 
Henry R. Wilson, 1st Vice-Pres.; H. L. Snyder, Sec. and Treas. N. Y. 
office, 208 Fifth Ave.—(V. 79, p. 2089 s 


-NEW YORK & RICHMOND GAS CO.—ORGANIZATION, ETC.— 
Incorporated in New York in 1901. See official statement V. 81, p. 667. 
Stock authorized, oo 500,000; outstanding, $1,225,000; par of shares, 
$100 each. Bonds, table above. 

For 9 months coding | Sept. 30 1905 earnings from o -s—m $71. 242 
interest on bonds, $38,850; bal., he 4 , $32,392. Pres., “Rob bert. Forrest; 
Vice-Pres. and Treas., Chas Van Nostrand, 36 Wall Si 
(V. 81, p. 1726; V. 82, D. O33)" 

N. Y¥. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg) 

NEW YORK TELEPHONE.—In 1896 this company took over the busi- 
ness of the Metropolitan T. & T. Co., with exclusive rights under a per- 
petual license from the American Bell Telephone . , to the telephone 
business In city of New York and suburbs. V. 63, 229. Telephones 
in service May 1 on 256,962. V. 82, p. 1377. ‘Cuntrols oy ag F al 
Subway Co., V. 76, p. 50. Reduction in rates July 1 Py V. 82,p. 

Stock was increased Dec. 1902 to $50,000,000 $100); of Which 
American Telephone & Telegraph Co. on Jan. 1 190 owned $32,215,700 
and Western Union Telegraph Co. on July 1 1905 $9,733,100, Vv. 71, P. 
139, 290. Reduction in rates, V. 82, 338. Report ot committee of 
Merchants’ Association, Aug. 1905, Vv. 81, Pp. 780. Dividends ie in 
1899 and 1900, 6% yearly. Office, 15 Dey St., N. Y. —(V. 82, p. 1377.) 

NEW YORK TRANSPORTATION CO.—ORGANIZATION. td nell 
rated in New Jersey on Feb. 21 1899, and operates under license from the 
Electric VehicleCo. Name changed as above Jan.1902, Stock authorized, 
$5,000,000; par, $20, as reduced in Jan. 1902; [Fasting $4,700,000. V- 
74, p. 99, 215. Owns entire capital stocks of Fifth Avenue Coach, Metro- 
politan (leased in 1904 to Am. “xpress Co. for 16 years) and Park Carriage 
companies. p* ~— Fe A Newport (Rk. 
1139, 1191; V. 844; V. 71, p. 290: V. 73, p. 35. Offi- 
cial statement, ae 3 05, V. 80, p. 2224; V. 79, p. 2591. 
had over 700 vehicles in ‘service. Statement for year 1899, with balance 
sheet, was in V. 70, p. 840. Pres., Richar eade; Sec. and Treas., 
Wm. H. Palmer, Jr. Office, 851 Eighth Ave., N. Y.—(V. 80, p. 2224.) 

NIAGARA FALLS POWER COMPANY (THE) .—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the water of Niagara River and also to transmit any power, Hy vo light 
developed from such water to practically any point in New York It 
has 1,071 acres of land devoted to sites for manufacturers using -y power. 
Tunnel first opened January 1 1894. Completion of installation of power- 
house No. 2 increased in 1904 the company’s capacity by 105,000 electrical 
h. p. and 8,000 hydraulic h. p. on the American side. lant on the Cana- 
dian side of 110.000 h. p. is under construction; 30,000 . p. has been in- 
stalled and the wheelpit for balance constructed. » 3 D. 939; V. 73, p. 
35. Customers, 1904, V. 78, p. 1910. yume agus Junction Ry. am 
which see. Act of Congress June 1906, 

STOCK.—Stock authorized by seackbeldiee, > ,Po.b0 500, ,000. eed $4,- 
180,700, $6,000,000 being reserved for conversion of debent 

BONDS.—The ist mtge. of 1891, $10,000,000, covers 1 “O71 wer acres in city 
of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata- 
ract Power & Condute tonal a and Ly te ye Power ge, North 
Tonawanda, N oupon bonds are $1,000 each; int. J. & J.; 
registered, eK or Feel es of $ 3500: int. Q.-J. The $3,000 ,000 debentures 
dated April 1 1900 are convertible into fe aay $ for $, at holder’s option 
on or before April 1 1908. The $3,000,000 debentures of 1901, due 
Oct. 1 1911, are convertible at holder’s option on or before Oct. 1 1908 
into stock, $ for$. In Dec. 1904 $2,000,000 non- poany. “a were sold 
to rare Canadian plant. V. 73, p. 35 

REPORT.—For year ending June 30 1905, conan P. 261 ,460; net, 
$951,258; other income, $338,115; charges, taxes, &c., $i ,048,947; im- 
provements, $42,730: palance, surplus, $107 696. 

Pres., D.'O. Mills; V.-P., ward ickes; pre. Frederick L. Love- 
lace: Treas. and Asst. Sec. 'W. Paxton "Little, N. Y. office, 15 Broad St. 
| —(V. 78, p. 1910; V. 79, p. 1461; V. 83, p. 159.) 

NILES-BEMENT-POND CO.—ORGANIZATION.—Incorporated in N. 
J. on Aug. 11 1899 as a a ra Does much of the heavy machine 
trade of the country; V. 69, 388. Owns entire common stock ($1.525,- 
000) of the Pratt & Whitney Go. guar. 6 % on the latter’s $1,225, emg pref. 
| stock (subject to call in a at par) nO a as that the earns or earns 
| sant = its own stock. V. - 139; 70, p. 1253; V. 72, 143, Vv. 78, 
;V. 80, p. 1734. Also wns entire com. stock of Nites Tool Works, 

Bividends of 6 yearly on $1,000,000 having been ly since 
| 1890. In Sept. 1905 the entire common stock ($400, ) “org ohn Bertram 
| & Sons Limited of Dundas, Ont., was acquired. V. 81, p. 977. 
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INDUSTRIAL STOCKS AND BONDS. 
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| 7 7 
LLANEOUS. | INTEREST OR DIVIDENDS. | Bonds—. 
om FPF | | A t | Rate | When \Where Payable, and b pal, "When Due 
y column headings, &c., see notes on 7) | ‘ar moun n Tre ‘ay . @ Vv, Stocks— . 
7a neeae on page of tables. Bonds| Value. Outstandtng % Payable. Whom. j Dividena® 
} 
' i | 
ight—Stock (bonds, see Cons Gas)......-.| ..--. | $100! $3,500,000 7 in 1906 J & J Checks mailed July 10 *06 
MY ated er idut Un Tel ist M ¢ gu not drawn... Cee) 188i | 1,000) 8:000.000, 6 g & NNY,West UnionTel (May 1 191°” 
New York & New Jersey Telephone—Stock, $50,000 ,000___-_- week | 100, 18,932,540 7 In 1905 J 15\Bklyn, 81 Willoughby St July 16 06 1% 
M (now Ist) $1,500,000 gs f $20,000 yearly not drawn_Mpc 1890 | 1,000) 1,250,000 5¢ \M & N Atlantic TrCo,N |May 1 1920 
New York & Queens EI L & P—N Y & Q Gas & El gold -.-__-- $249 |noocateo 8, | Se Bt £2 Menécchnceédodssadsnban Jan 1 1949 
1st mtge $2,500,000 gold_-__-....-.--...-.....-..-.- a} 1900 |.......- 2,272,000) Se Ae EP | Mab peqtetegeasreer ai ax |Aug 1 1930 
New York & Richmond Gas—ist mtge gold red 110_...Cec* 1901 | 1,000; 1,225,000, 5¢ M & N Liberty Nat Bank, N Y May 1 192) 
Niagara Falls Power—Stock authorized $10,500,000 ----.-.- one f 100; 4,180,700)........ a eee lettres winseeei nies 
ST Seep G2) So: | iss 121808 8 Ee aot iano, Lan RCeNY Wea ike 
Bn cccccnecccocancccceseces cose ’ ’ ’ | . 
ey cape iad PRI SERSE Reap aeaaas e*| 222 | 15900) 3.000000 Gg (A & O Winslow,Lanier &Co,NY Oct 1 ine 
not convertible, redeemable begin Oct 1911.) .... | 1,000) d y g | oO Nov 11 
ae ee, L. Co—Stock common $5,000,000__..-._-. olen: 4 100! 5,000,000 6 In 1905) o-¥ \Checks mailed June 20 '06 11% 
Pref stock 6 % cum $3,000,000, call in 1911 at 105_-_---__- wage 100} 2,000,000'6 in 1905 F do iMay 15 '06 1% 
Pratt & Whitney 6 % cum pref stock gu red (text) -_..----- seee looocsede | 1,225,0006 in 1905) Q—F do |May 15 "06 1% 
Niles Tool Works 6 % cum pref stock not guaranteed_____-- aif setae ees | 1,000,000 6 in 1905) Q—M | do June 30°05 143 
John Bertram & Sons 6 % cum pref stock not guaranteed_--| -.-- | 0 200,000 See text.| F do \Aug 1’°061 &% 
North American—Stock $30,000,000__._...........--..-.- ae 100| 30,000,000 5 in 1906} ¢-¥ 30 Broad Street N Y June 106 14 
Northwestern Gas-Light & Coke—Consol (now Ist) M gold___, 1895 | 1,000) 250,0 6¢ | J |Equit Trust Co, ChicagoJan 1° 1915 
Mortgage $2,000,000 gold. _.......----.------------- EC 1898 500; 1,202,000) Sg | M | do do \Dec 1 1928 
Cicero Gas first mortgage-------.----.-----.-.-----.- MC 1892 | 1,000) 00,0 6 —J MerchL & Tr, Chicago July 1 1922 
do Gen & ref M $5,000,000 g gu prin & Int.._.ECc* 1902 | 1,000; 1,770,000 5¢ J & JEgquit Trust Co, Chicago July 1 1932 
Northwestern Telegraph—First mortgage gold gup Dacia sal B 1904 500} 1,500,000 4%¢e¢J3J & J West Un Teleg Co, N YJan 1 1934 
Ontario Power— Ist M $12,000,000 aoe § s fred (text)___.c*| 1903 | 1,000; 3,823,000 5¢ F & ACanNBofCom,TororNY Feb 1 1943 
Ontario Transmission ist M gu p & ired 110 to May 1916_.-| 1905 1,000) 853,000, 5¢ M & N do do May 1 1945 
| 


” OCK.—Common, $5,000,000; pref., 6% cum. (subject to call in 1911 
at 105), $3,000,000, of the latter $1,000,000 being unissued. 
DIVIDENDS— ) Nov. 99. "00. "01. "02. "03. "04. 05. 1906. 
Common, per cent..-.} ---- 
Preferred, per cent..../ . 

L . sheet Dec. 1905, V. 83, p. 153. res. cKi 
Po L ‘Cornell: Sec., E. M. C. Davis, 111 Broadway, N. Y.—( 
977; V. 82, p. 338; V. 83, p. 153.) a ~ 

H AMERICAN CO.—Organized in 1890 under laws of New Jersey 
onl sontrein the Milwaukee (Wis.) Elec. Ry. & Lt. Co. (see “Street Ry. 
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the illum!- 
nating, power and trolley companies of St. Louis, Mo., as follows: Union 
Elec. Lt. & Power Co. (V. 79, p. 2751; V. 77, p. 40; V. 82, p. 104), Laclede 
Gas Lt. Co. (V. 78, p. 1273, 1278), and United Rys. (see “Street Ry.” sec). 


3 6 8 8 7 

6% yearly, 1% (Q.-Feb.) 

, R. C. McKinney; Treas., 
V. 81, p. 


STOCK.—In 1901 decreased from $40,000,000 to $12,000,000 by the | 


hare for each 3 1-3 shares. V. 73, p. 30; V. 76, p. 106. In 
Tos he peck was increased from $12,000,000 to $17,000,000 to pay for 
stock of the Laclede Gas Light Co. of St. Louis, &c., and In Mch. 1905 from 
$17,000,000 to $30,000,000 to acquire additional shares in those properties 
and a majority interest in the United Railways of St. Louis and for develop- 
8 roperties. * 

stock pA But orized issue of $5,000,000 ist mtge. 25-year 5% bonds, 
of which $2,000,000 to be issued at present, will hold about 22,000 acres 
of coal lands acquired in May 1905. V. 81, p. 35, 563, 1178. 

DIVIDENDS— {| 1903. 1904 to June, 1906. 
Per cent. ----------—~~-- ~~ - gel tes CONG ae 

% payable quarterly, beginning Marc ° 
EPORT, we eport for year ending Dec. 31 1905 at length in V. 82, 
216, 223, showed: Total inc., $1,378,612; rentals and gen. expenses, 
93 006; taxes, $4,622; dividends (5 %), $1,252,996; bal., sur., $27,988. 

On Dec. 31 1965 owned: Stocks, $29,916,745; bonds, $541,333; and 
balance sheet showed loans payable, none; loans and accounts receivable, 
$2,272,894; cash, $1,090,212. _ ‘ 

DIRECTORS.—Edward Q. Keasbey, John q. Beggs, C. Ww. Wetmore, 
S. W. Burt, Edwin M. Bulkley, Wm. Nelson Cromwell. G. R. Sheldon, Ed- 


. Converse, Emerson D. Pray, Chas. F. Pfister, Randolph Rodman, | 
Peg. sealthers, Adolphus Busch, Breckinridge Jones, Chas. H. Huttig, F. | 


., Charles A. Coffin, James Campbell; Pres., C. W. Wetmore; V.-P., 
war White: i. Silas W. Burt; Treas., Geo. R. Sheldon, 30 Broad St. 
—(V. 81, p. 1178; V. 82, p. 104, 216, 221, 284, 395, 1272.) 

NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y City. 

NORTHWESTERN GAS Lager & coer fe are ey Lar 

nsolidation in Sept. 1902. ’. 75, Pp. 397, 665. 
friendly to the People’s Gas Light & Coke Co. of Chicago. ah 

Dividends April 1903 to April 1905, 1% quarterly; since, (7) %. 

Nelson A. McCleary, Pres.; T. M. Jackson, Treas. Office, Chicago 
(V. 75, p. 669.) 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and Is | 


Inion for 99 years, which guarantees dividends at 6 % on 
ene 000 stock our $50) ani prin. and int. on $1,500,000 bonds (see 
table above). Guaranty, V. 79, p. 216. 

OGDEN GAS (CHICAGO) .—*‘Supplement”’ of Jan. 1898.—V. 78, p. 461. 
ANA CONSOLIDATED NATURAL & ILLUMINATING 

PO ane’ ounate incorporated in N. J. on Dee 29 1899, per plan 
V. 69, p. 1251. Stock $10,000,000, of which $1,000,000 to acquire new 
as fields. See seenemnens , 2A Bg te See p. 994. Divi- 

une <> 7/0 ; § . 

“Underlying bonds, $820.000 Ind. Nat. & Ill. Gas 6s (int. M.-N.), due 
1908; $1,690,000 Logansport & Wabash 6s, J.-D., due 1925; $1,940,000 
Fort Wayne 6s, J.-J., due 1925; $960,000 Lafayette 6s, M.-N., due 1924; 
$1,940,000 Ohio & Indiana 6s, J.-D., due 192 


26. 
Reorganization Committee.—A committee consisting of James N. Wallace, 


y N. Brady and Chas. F. Dieterich (Central Trust Co., N. Y., deposi- 
p—~ nh B A of all the underlying bonds interest on which had 
been in default for over 6 months. A plan of reorganization will be pre- 
pared. V. 81, p. 1046, 1496, 1796; V. 79, p. 2089; V. 82, P- 1104 

In Feb. 1906 foreclosure suits were becun. V. 82. p. 456. 

In Jan. '06 interest on Ft. Wayne Gas bonds was defaulted. V.82,p. 51. 
On June 21 1906 Henry C. Paul of Ft. Wayne was appointed receiver. 
ee SF" a 1903 in V. 78, p. 227 

‘or calendar year . 78, p. 227. 

a. pends and construction ($46,234), $38,900. Pres., as. F. 

Dieterich; Treas., A. B. Proal, 45 Broadway, N. Y.—(V. 82, p. 1104, 

prey NIZATION.—S in 1896 of Ameri 

I WATER CO.—ORGANIZ/ N.—Successor in meri- 

oan Wane Wark Co. of Illinois, per plan in V. 62, p. 1085. In 1903 the 
city of Omaha proposed to purchase property. V. 76, p. 1411. 

Stock, common, $2,500,000 not Issued; outstanding, ist pref., 5% non- 
cum., $750,000; 2d pref., 5% non-cum., $1,000,000. Par of shares, $50. 
Preferred stocks are subject to call at par, dividends being paid at Farmers 


Trust Co., N. Y. Decision, see V. 71, p. 915; ; 73, p. 1211; V. 
Bap. 1443. Divs. paid on first pref., 5% yearly to Aug. 05 incl.; no div. 
paid Feb. 06. On 2d pref.,1% "99; 1900,2%; ‘01,2%; '02,2%; '03,2%. 
Securities. Par. Interest. Outstanding. Last div., &c. 
mon stock ......-- $50 oo = = OER. 8 8 sagecee zo--s-- 
oo oref.. , aoe 50 F&A $606,100 Aug. 10 '05, 2% 

2d pref.,5%....---. 50 F&A 867,045 Aug. 10 '03, 1 
Prior lien gold 5s,}1,000 5 J&J 1,093,0) July 1 1916 
$1,500,000 _._..-.--j/ ‘ fae s ryt, 105 % snes 

dated gold, $6,-}1,000 * 5 
ar) ry 4 ” pa j Subject to call at 105%. 


Pres., Theodore C. Woodbury, New York; Eben Stevens, New 
York: Treas., Stockton Heth, Omaha, Neb.—(V. 82, p. 1443.) 

ONTARIO POWER CO.—ORGANIZATION .—Organized under special 
charter of Canadian Parliament and is developing 
dian side of Niagara Falls below the Horseshoe Falls to have ultimate 
capacity of about 250,000 h. p., of which 42,000 h. p. installed April 
1 


6 Incl. June, 3 | 


The West Kentucky Coal Co., with $3,000,000 | 


Controlled by interests 


| 


| 


OFFICERS.—Pres., J. J. Albright; Sec. and Treas., R. ©. Board. 
Office, Niagara Falls, South Ontario; branch, Fidelity Building, Buffalo, 
N. Y.—(V. 82, p. 395, 632.) 

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants comprising about 85 % of the 
business. See V. 71, p. 545; V. 74, p. 271; V. 75, p. 552. Injunction, 
V. 82, p. 1326. Stock, $6,500,000 common; outstanding, $6,350,300. 
Preferred outstanding (see table above), $5,699,000. V. 75, p. 345, 552, 

Dividends on pref., July 15 1899 to July 1906, both incl., 1% % quar. 
(6% per annum). On common, 1903 to 1906, both incl., 2% yearly (paid 
in April). Gold notes, $400,000, due $200,000 yearly Jan. 1 1907 and 1908, 

Report for year ending Dec. 31 1905, with balance sheet, in V. 82, p. 690, 
showed net earnings over interest and renewals, $912,938; div. on pref.(6 %), 
$339,697; div. on common (2 %), $127,006; charged off for depreciation, 
$246,235; bal., a added to working capital, $200,000. Office, 17 
Battery Place, N. Y.—(V. 82, p. 690, 1326.) 
| _ PACIFIC COAST COMPANY.—This company controls the Pacific Coast 

Steamship Company (owning its entire capital stock) and Operates five 
steamship lines running between San Francisco, Portland, Victoria, Sitka, 

Fort Bragg, San Diego, &c. Also owns all the securities of the Columbia « 

Puget Sound RR. (now standard gauge) . Seattle to Franklin, &c., with 
sidings, 57 miles, and its New Castle mine; the Pacific Coast Ry. (narrow 
ause) Port Harford, Cal., to Los Olivos, 80 miles. Operates Franklin 
oal Co., owning Franklin mine, with 3,050 acres of coal lands at Franklin 
and 2,083 acres at New Castle; also Black Diamond (Wash.) Coal Mining 
Co. acquired in May 1904. 


HISTORY .—Successor on Dec. 1 1897 to the Oregon Improvement Co., 
| sold in foreclosure and reorganized per plan in V. 65, p. 412, 463. 


es 


|  DIVIDENDS.}'98. '99. '00. '01. ’02. '03, ’04. 1905. 1906, 
| Com., p. C..... + 2 2 4 44% 5 5 See below. Incl.Aug,4% 
lst pref., p. c..| 5 41-6 5 5 5 Incl. Aug,3 % 


5 5 5 
2d pref., p. c_._.J) 4 31-3 4 44% 5 5 See below. Incl. Aug4\% 
In 1905 on com. and 2d pref., Feb., 14 %; May, 1% %; Aug., 1% %; Nov., 


| 144%. After 4% on 2d pref. and com., these stocks share equally. 
LATEST Ato erat)  —_—_—_ Gross, $5,820,565; net, $1,259,526. 
11 mos., July 1 to May 31./1905______ Gross, 5,580,119; net, 1,138,695. 


REPORT.—Report for year ending June 30 1905, at length in V. 81, p. 
1241, 1264, showed gross of steamships and colliers, $3,713,484; net, $512,- 
| 927; rail lines, gross, $692,576; net, $321,782; coal department, &c., gross, 

$1,793,216; net, $498,406. Total results were: 


Gross earnings........_- $6,199,276| Interest on bonds_________ $222,300 
Op. expenses and taxes... 4,866,161] Depreciation, &c _________ 29,193 
———————| Div. on 1st pref. (5 %)_..__ 76,250 

Net earnings.......... $1,333,115| Div. on 2d pref. (5 %) ___-- 200,000 


Interest and discount. -- 27,624| Div. on common (5 %)-_---- 350,000 


Total net income__.__. $1,360,739 Balance, surplus.._..... $482,996 

For year 1903-04, gross, $5,902,972; net, $1,185,029. 

OFFICERS, &c.—Chairman of the Board and Pres., H. W. Cannon; 
V.-P., J. C. Ford; Treas., John Kean; V.-P., W. M. Barnum; Sec. and Asst. 
Treas., Clifford C. Fay. Executive Committee: Henry W. Cannon, E. H. 
Harriman, Daniel S. Lamont, T. Jefferson Coolidge Jr., Grant B. Schley. 
N. Y. office, 10 Wall St.—(V. 81, p. 1318; V. 82, p. 221.) 

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 
acquired $10,005,000 of the stock (V. 71, p. 1015). The traffic agreement 
with the Panama RR. terminated July 12 1905. V. 74, p. 1255; V. 80, p. 
874, 1916. Steamers owned April 30 1905, V. 79, p. 498; V. 80, p. 2341. 

DIVIDENDS.—1896, 1 %; in '97, 2%; '98, 244 %; '99, 3 %; none since, 
surplus being invested in new vessels, &c. V. 70, p. 331. 

REPORT.—Statement for 1904-05, V. 80, p. 2341. 

1904 





Year ending April 30. 1905. . 1903. 1902. 
Steamships ........... $5,592,822 $3,439,113 $2,677,913 $1,883,413 
Subsidies ............ 15,180 15,180 14,510 8,640 
Miscellaneous ......... 167,781 147,473 135,083 137,293 

Total earnings. -_..... $5,775,783 $3,601,766 $2,827,506 $2,029,346 
Net earnings.......... $427,656 246,896 $8 ,280 def.$307,935 


E. H. Harriman, Pres.; Alex. Millar, Sec., 120 B’way, N. Y. (William 


| Mahl, Comptroller; A. K. Van Deventer, Treas.—(V. 80, p. 2341.) 


In 1904 net hear. after | 


PATERSON & PASSAIC GAS & ELECTRIC CO.—See “‘Street Ry.” sec. 
PENNSYLVANIA COAL & COKE CO.—ORGANIZATION.—Incorpo- 
rated in Pennsylvania in 1902. Controls about 117,000 acres of coal lands 
and surface, chiefly in Blair, Cambria, Clearfield and Indiana counties, Pa.. 


| (est. to contain over 1,000,000 ,000 tons of coal) collieries, railroads, el 


light cos., &c. Properties include entire stocks of Webster Coal & Coke Co. 
(V. 72, p. 884; V. 77, p. 513). Beech Creek Coal & Coke Co. (V. 72, p. 582; 
V. 78, p. 1910; V. 79, p. 1706), &c. See also V. 77, p. 2102; V. 79, p. 1335. 


Securittes— Date. Interest. Outstanding. Last div., &¢. 
Common stock (par, $100) 
($7,000,000 auth.)__._J_._- anew $3,675,000 .....----- 
Pref., 6% non-cum., $5,- 
000,000 au. (pm. $100) J... wens 3,575,000 = -.------- - 
| Webster C. & C. Ist con.) 
M., $3,000,000, gold}1902 5g. M-S 3,000,000 Mch, 1942 
($1,000 each) ______._- J 
'a.C. &C. 1st M.,Ser.A,)1902 5g. J-J 1,200 ,000 July 1 1932 
@., 900. 106, 8. F.2.0000 JInt. at Commercial Trust Co., -» trustee. 
Minor purch. mon. mtges__ 77,000 = cw ooo nn nee 
Consol. ist & coll. tr. M_-. See table above. 
Gar WUMe. ..0035 654-28. 432,000 ~~ ------- 
Chest Creek Land & Imp_.1898 4A-0 252,000 Oct. 1 1924 
Beech Cr. C. 


ower plant on Cana- | 


906. The Niagara Lockport & Ontario Power Co., organized under New | 


, has contract to buy 60,000 h. p. with privilege of taking 120,000 
mine for a period ending July 1 1950, with renewal rights for 60 years 
more. V. 81, “aan DS 395. 

, $5,000, authorized. 
BONDS The bonds ($12,000,000 authorized issue) are limited to 
$4,300,000 for the first 60,000 h. p. The Toronto General Trust Corpora- 
mortgage trustee. Sinking fund, $1 per h. p. sold beginning uly 1 
1909. They are subject to call at 110 on or before Feb. 2 1913. . 80, p. 
1427; V. 82, p. 632. Ontario Transm. guar. bonds ($2,000,000 author- 
zed issue), V. 82, p. 395. 


| were about $700,000 


& C. ist M.,) 
$3,000,000 g., gu. p. &}1904 5g. J-J 2,748,000 June 11944 
. end., s. £ red. beg.| Interest at Knickerbocker Trust Co., New York, 
1907 ($1,000 each)..c*) trustee. 
BONDS.—Of the consol. 5s of 1903 ($12,000,000 authorized) , $4,200,000 
is reserved to retire the Webster Coal & Coke bonds and Penn. ist 5s (V. “4 . 
PB 51), $909,000 for purchase money mortgages and car trusts and eer 
0 for improvements and future purposes. V. 77, p. 2102; V. 82, D- 364. 
Beech Creek guar. 5s, see V. 78, p. 1910; V. 79, p. 1706; V. 80, Dp. 1364. 
Scranton Trust Co. Is trustee of consolidated mortgage. 
EARNINGS.—Net earnings for calendar year 1903 applicable to interest 


Pres., W. A. Lathrop; V.-P., T..H. Watkins; Sec., A. G. Edwards: 
Treas., 'R. M. ce, Land Title Bldg., Philadelphia, Pa.—(V. 78» 


Law. O 
p. 1910; V. 79, p. 1706; V. 82, p. 2 
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* 900 tons, and one open-heart 
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JULY, 1006.] INDUSTRIAL STOCKS AND BONDS. 
ee 
| 
MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds—. 
_—_——————— | D Size, or pal, When Due, 
explanation of column headings, &c., see notes on > ~ 3 Par | ae When |Where — and by Stocks—Last 
For first page of tables. Bonds;| Value. loutstanding | Payable.| Whom Dividend, 
| | 
Stock common $6,500,000 __.......-.------ are eee | $6,350,000 /2 in —— April (Office, 17 Batt’y Pl, N Y|Apr 16 ‘06 2 
Otis Ele preferred 6 % non-cumulative $6,500,000.-------..- | III |777" $106} “si6a9 000) Q—s | do do |S'ly16 '06 1 ue 
id notes due Jan 1 yearly (see text) -----...----------- Jace lwocondun 400,000 4 g WJ & J do Jan 1 '07-'08 
cific Coast Co—Stock common $7,000,000 (see text) ------ | <o<- | 100} 7,000,000 See text.| Q—F Checks - from Co.'s office|Aug 1 '06 144 % 
Pocirst preferred stock $1,525,000 5 % non-cumulative...... | dee 100) i. 525,000/5 in 1905) g—r | | do do Aug 1°061% 
2d preferred stock $4,000,000 4 7” non-cum (see text) ....-.- Bee 100) co '000|See text.| | Q—F do do Aug 1°0614%% 
First mortgage $5,000,000 COU. cdcicincwstiseasesoos Mac*| 1897 1,000) 000 ,000) 5¢ J & D ‘Manhattan TrCo,NY /|June 1 1946, 
cific Mail Gegacienig—-Bepck.......-.+-.-.----.---~...- ow 100} 20 000,000/3 in 1899 J. & D Mercantile Trust, NY |Dec 1 '99 14% % 
eee jvania Canal—Gen M $5,000,000 interest guar--- --- c*| 1870 1,000; 1,948,000) |\J. & J Broad St Station, PhilaJuly 1 1910 *- 
Penn Coal & wove ist & coll tr M gs f (oth bds see texte", 1903 | 500 &c| 5,132,000) 5¢ WO. © Bascisceutdpagtbascacee |Sept 1 1953 
Pennsyly Stee Co—Pref stock 7 % non-cum $25,000 ,000--___- eset 100; 16, :500,000 '71n 1905 M & N Checks mailed May 1'063%% 
Old Penns. ‘ivania Steel first mortgage currency -. ---- GPr 1887 1,000! 1,000,000) 5 |\M & N Philadelphia office. Nov 1 1917 
Maryland Steel first mortgage currency - --_----._...- GPr 1892 1,000) 2,000,000 | 5 iF & Al do Feb 1 1922 
Penn Steel Co consol mortgage $7,000,000 gold-__-_- GP c*| 1895 500 &c} 4,000,000) 6¢ M & S§S Girard Trust Co, Phila (Sept 1 1925 
Collat trust loan Cornwall properties s f red (text)......--- 1902 1,000; 7,050,000) 5¢ A & O CBee. Philadelphia Oct_ 1 1932 
Mortgage on coke ovens due $150,000 yeasty aR TRERE GP) 1905 1,000; 1,125,000! 44% e¢ J & D Office, Philadelphia To June 1 1915 
Penn.-Mary:Coal (serial) notes gold guar ae semi-ann, 1906 5,000) 1,750,000) 5¢ |A&O 86 Shabesddotasdabnc ewes |To ‘ay 15 1908 
Pennsylvania Steel car trust bonds gold 325,000 yearly_...| 1900 1,000) oyeed| 5¢ J & J bene Philadelphia. Jul 07-10 
Merylend Steel car tr bonds g $60,000 due yearly call 105_--| 1902 | 1,000} 6 0 | 5g J &_ J/Girard Trust Co, Phila July 1 '07-'12 
People’s Gas Light & Coke (Chicago) —Stock s+ ate pe oeds 100| 32,969, 100 '6 in 1905) Q—F (Othe, 54 Lewy I a NY Aer a ts 1 ry % 
— consolidated mortgage for $10,000 000 gold Cec* 1893 1,000) 4,900,000) 6g A & OCe ntral Trust Co, N Y 1 1943 
Chicago Gas Light & Coke first prostates gold Pc) 1887 1,000) 10,000,000) 5¢ J & J Cent’l Tr, N Y; « Chica’ ° ay 1 1937 
Consumers’ Gas 1st M gold (See V 66, p 472) - Cec 1886 1,000, 4,246,000) 5¢ J & DCent'l Tr, N Y; &Chica’o Dec 1 1936 
Tilinols Light, Heat & Power first mortgage- -c 1885 1,000) 500,000 7 \M & N Central Trust Go, NY \Nov 1 1915 
Lake Gas first mortgage s bradategsahs ----IC) 1885 1,000) 300,000 6¢ J & J\Ill Tr & Sav Bk, Chicago July 1 1915 
PGL & C—Refunding M $40,000,000 gold Fec*&r| 1897 1,000, 9,900,000) 5¢ M & SCent’l Tr, N Y; & Chica’o Sept 1 1947 
Mutual Fuel Gas first mortgage $5,000,000 gold, assumed_-_| 1897 1,000 5,000,000 5¢ M & N do do Noy 1947 
_Calumet Gas Co first mortgage, assumed. EPRI SIS LISS ---- / 1,000) 250,000! 6¢ J & J Equit Trust Co, Chicago\July 1 1917 _ 


| _REPORT.— Year ending Des. 31 rer Aes balance chews was in 

afi | V. 82, p. 1209. ‘otal gross income, 104,11 expenses, taxes. etc., 

PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and | $+ 074 938: interest, $1,263,626; cther’ charges, $14534; dividends, 

acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. | $499,935; balance, surplus $311.0 81. 

company of same name and entire stock of Maryland Steel Co. Thus,con- Pres., Joseph B. "‘MeCall: ‘Se A 

trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, | + Dp 

annual capacity 750,000 tons R's, iron; two Bessemer plants, capacity 800,- 
lant, capacity 250 000 tons of ingots; two 


PENNSYLVANIA MPG. LIGHT & POWER. —See}Philadelphia Electric. 


, A. V. R. Coe: Treas.,Wm.P. Conover Jr., 
Office, i0th and Sansom ‘Stee °Bhiia., Pa.—(V. 82, p. 872, 1209.) 


| PITTSBURGH COAL CO.—(‘‘Rail Coal fgnanlidetion. ")\—ORGAN- 
rail mills, cqpeney 640,000 tons, Pa shipbuilding and a bridge-building plant | IZATION.—lIncorporated in N. J. in Sept. 1899. Owns about 150 coal 
(new plant V. 77, p. 773), a complete frog and switch- penne plant: os os: | mines and 160,000 acres of coal lands in nn within a radius of 40 miles of 
Owns entire $150,000 stock of Balt. & Sparrows Point RR. | Pittsburgh, together with some 5,000 coal cars operating over a 

wns the entire $2,400,000 stock of the Spanish- ~aaketaan fron oe. ’ radiating from, Pittebun h. In Jan. 1902 leased Shaw Coal Co 

shipping from 400,000 to 500 ,000 tons of ore annually, and owning about | 376. See V. 1449. In Nov. 1904 the coal 4 if oP 
5,000 acres of land near Santlago, Cuba (V. 62, p. 776; V. 71, p. 393; V. 76, | Pittsburgh RR SP eminal & Coal Co. having a Dg nf output of about 
p. 917; V. 77, p. 1229; V. 78, p. 1495). 250 000 tons, were leased for 40 ye V. 80 1238. 

Has also purchased a 42-96 interest in the Cornwall Ore Banks Co., 1903 were purchased $15 000. ‘060 of the B20, 000,000 common and 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of $2, 500, 000 of the $10,000,000 preferred stock of the Monongahela River 
the $800,000 stock of the Cornwall & Leb. RR., issuing in 1902 fe 500,000 | Consolidated Coal & Coke Co. at $15 and $45 (of which $16 29 had been 
5%. collateral trust bonds of Penn. Steel Co. (of ote V. 75, p. 345, | paid in July 1906) per $50 share, respectively. Payment was made for 
397; V. 72, p. 1241, 1283; V. 73, p. 1364; V. 74, p. 1812. -Owns entire | the common in non-interest-bearing notes due one-third Nov. 3 yearly for 
stock of _Penn-Mary™ Cont Co., holding 16,000 acres of ‘coal lands in Indiana | three years, and for the preferred in semi-annual instalments, beginning 
County, Pa. V.82,p Jan. 20 1904, equal to 6 cents per ton of coal mined from the Monongahela 

STOCK .—Common At. euthetinnts $25,000 ,000; cutsanding. $10,750,- | properties. 
V In April 1905 made 25-year contract for the supply of coal to the U. S. 

In June 1901, control was acquired by the Pennsyivanis RR. and affill- | Steel Corporation and later one with the Republic Iron & Steel Co. run- 
oe: roads by purchase of of $10,000, 000 each of common and preferred stock. | ning till April 1911. V. 80, p. 1427. 

678; 79, p. 1269 — on to list, showing prop., stock, rights, etc. V. 80, p. 1919. 


000 (par $100). Preferred, see table above. 


i bivibE NDS. 7 Pons stock, ee eae. Set, 2. Hee, S.—The $25,000,000 first and collat. 5s of 1904 issued by the 
ay me Bi re ty ee gp Pitssbunen Coal Co. of Penn. are guaranteed, principal and interest, by 
BONDS.—Consoltdated joint mortgage covers the plants at Steelton, Pa., the Pittsburgh Coal Co. They are a first lien on- 160,000 acres of coal lands 


and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland | 'd 13.000 acres of surface, and b 
, y collateral trust on 7,000 acres of Hock- 
ee & 000,008 a gnerved vo retire the prior liens. Car trust notes Ing Valley coal and &. 400 acres of Pittsburgh coal held under leases and 
: 2 | deposit of all securities owne proceeds w e used to fund the 
$500 560,800 se he caliod ar 108, oy +t, (At, he ap tipe Poly — oe | floating debt and for working capital and retirement of $5,400,000 bonds 
fund of 50 cents per ton of ore mined Is to be similarly applied; if the sinking | = ices daw ip~ ee pte % ounte : whole or in pars on 
os Tae pe ai Tm ent to redeem $150,000, the company must meet deficiency. coal, with 8 yearly minimum of $600. 000. sy bonds or ao 
Verne onds on coke ovens dated June 1 1905 are subject to call at 10214 | bonds issued In exchange for coupon bonds are to be cal = n numeri- 
as a whole or in amounts of $100,000 or more. V. 80, p. 1975. Penn- on ee ae et pee see V. ired a . Meg" ad 
Mary guaranteed serial notes mature $500,000 semi- annually to Oct. 15 | P 4 ‘ 4. Vv. ‘82 389. o were acquired by sinking fun 
1907, remaining $250,000 on April 15 1908. V. 82, p. | and cancele » P- % 
REPORT for calendar year 1905, in V. 82, p. 1100, samede Earnings| BONDED bast OF SU Art AND CONSTITUENT COM- 
of operating companies over charges and depreciation, $2 697,211, against | ANIES, ETC. 
$1,285,512 in 1904; dividends oes to ro Co.), $1,164,000; balance, | _ Bonds— Interest. Outstanding. Maturity. 
$1,533,211; total receipts of Penn. Co., $1,471,205; bal., sur., over expen- | Northwestern’ Coal Ry. Ist M-...5¢.,M & N $794,000 May 1 1923 
ses ($31, 003), 7% div. on pref. (incl. 316% pete May 1906) ; and adjustment | Pitts&Cas Shan ayo 81 “pee 6 F&A 62,3 
value of securities ($200, rw $85,202; combined surplus ‘of operating and | Pitts & mane @ as CoalCo -...- 5 85,000 Jan. 1906-14 
holding companies, $1,618,413. Office, Philadelphia; New York office, | imperial Coal Co --....-.-..-.-- at 
71 Broadway .—(V. 81, p. 1562: V. 82, p. 104, 456, 1044, 1100.) | Mansfield Sea & Coke ist M., }f, A-O 20,000 Oct. 1906-13 
PEOPLE'S GAS LIGHT & COKE (CHICAGO).—An absolute consolida- ofthe SS. ene ceenee yriy. -.JInt. 1 Coentet treo. Puneess. ES. 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Piceseee atta Toa 8 100,000 Jan TE 
V. 64, p. 1088; V. 65, p. 235. Mutual Fuel was purchased in Nov. TROT, ertaes heneh” took aeiion woccncce 1,437°354 Vac to 1906 
and early in 1898 consolidated, as was also the Hyde Park Co., with the “tund po ined to hn my testing ne mnenusien) ar. to 
People’s Gas-Light & Coke Co. The Universal _ Co. oy $i, 500 <4 C i = 4 — o retire these at matur: y- 112.625 1909 
is controlled in the company’s interest. V. 67, p. 179; V. . 474, ar . notes id” $52,000 dues. a.” 4g. M&N 9365000 to May 1915 
Nov. 1 1900 made a contract to purchase the tA BL of A, Cdten Gas oo o go e 8. a. &-, 0 ay 


for $7, oe ,000, at the expiration of the latter’s franchise on March 4 1945. DIVIDENDS.—On pref., 1900 to Oct. 1903. 7% yearly in cash; on 
V. 72, p. 91, 244, 630, 779; V. 74, p. 99, ym V. 78, p. 1501; V. 82, p. 574 | Jan. 25 1904, 1% % in scrip. (paid off Nov. 25 1904); since to April 1905. 
As to Thdiana Oil & Gas Co., see V. 67, p. 690; V. 68, p. 825, "1182; v.71, p. | inclusive, 1% %, quarterly; none later to July 1906. V. 81, p. 269. 
33,1123. As to Warshwenpacn Gas Light & Coke Co., see that co. above. EARNINGS.—For 3 months ending March 31: 

PROPERTY .—In service January 1906: Street’ mains, 2, ry miles; | as Depletion Deprecta’ n roens, Balance 
meters, 376,051; public lamps, 24,608; V. 78, p. 1501. See V. 66, p. 382. 3 months— harg 


In March’ 1906, It was proposed to erect a new gas plant to ‘oventually tt «See Fs O88 4 492 wry 410 $207: 135 $298. ab At ge 
-— so existing plants at an initial expen iture of about $5,000,- | 1905___.._______- 644,588 122,273 72,952 304,723 144,640 

r ray REPORT.—Report for year ending Dec. 31 1905, in V. 82, p. 389 
ont he of eas ay Son me pindp hd yd ooo “— pat des - 4 | showed net profits after deducting expenses and all’ losses, $3 255,358; 
without prejudice to the city’ A right to maintain its validity in the Mills | Toyalty and depreciation, $1,423,346; interest on bonds, $1,207,087: 
sult, (V. 78, p. 346: V. 82 574) the lower court having declared | dividend (1 1-6 %) on pret., $343,273: undivided pee, appropriated 
it egal. See ordinance at length, , 82, p. 574. for precerred stock dividends and workin capital. $281.65 

DIVS.—)'s9 ‘90 "01 92 93. +'94°95 "96 '97 to Nov. 05 1906 IRECTORS.—Francis L. Robbins (Chairman), M. H. ‘faylor pres. ). 
Percent. .} 4 5% 4% (1 Ksc) 6 2% 1% 6 yrly(1% Q-F)In.May.2% | R. Woodtord (Vice-Pres.), A. W. Mellon, Geo. T. Oliver, H. R Rea, 

in Feb. 1906 the dividend rate was reduced from 6 to 8 % In connection | John A. Bell, James H. “Alexander ye. 5 Calvary Mort's, Grant B. 
with a reduction in price o Vv. 1796; V. 82, p. 28 | Charles Donnell cas. 1s F. M. Wallace, Sec., F. J. Le Moyne 232 

wOONDS, ETC.—Of fixe $40,000,000 Issue of 1807 $29,046,000 bonds | Sth Ane. Pianurgh.  V 82, >. G06 (V2, p 606, 1106. 14485 

erved to retire prior bonds. of which $9,100,000 has been issued. ae F D. D- 

The balance ($10,954,000), of which $800,000 has been sold, was ——r 
for additional property, improvements or betterments. V. 65, Pp. 


155. 
‘REPORT: aa for year ending Dec. 31 1905 1 82, p. 388. 


PITTS TERM. WAREH. & TRANSFER —V. 78 p. 2015" V. 80 p. 476, 
POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 
POPE MANUFACTURING CO.—ORGANIZATION.—Incorporated in 


Years ending D 19 yee on er, pt phy ~" og _ plan - . 75, Fy and 

5 of the merican cycle Co., which acquired concerns 

aoe ie wnerereccceneso== eter ihe te te trie tet rw tt el mentioned in V. 69, p. 177, 493 See application to list V. 72, p. 536, 

———————<—« 1 "A360. 300 1.853.550 1.857, -300 | and V. 73, p. 782, 1358; plan v. 76. ar pens plants, V. 78, p. 1966: proper- 
Depreciation _...._.......-------- 726,989  °690,569 656,431 | tes soid 1n'1905,'V- 80, p. 1734, 


ees —Common stock, $10, aaa 000, all outstanding: 1st pref. 6% 
Eatanse ry Ae ee 53.400 208 $3,134,145 $2,900,707 | ubject to call at 110), $2, 500 , 000; 2d 5 % pref. cum. after Feb. 1 

6% 85146 $1,978,147 $1.978.146 1905, ne. 000,000; par of Shares, $100 each; outstanding, see table. 
Stock is heid in a vot ng trust until Feb. 1 1908. 

REPORT for the year ending July 31 1905 was in V. 81, 1721, show- 
K. Wooster is 3rd V. P.: Treas McCrea: Sec., L: o Wiley. Office, | ing: Gross sales and ear! sot. rem total net income, 31,303 995; 
54 Wall St., N. ¥ Y.—(v. 82, Dp. "s06, Soo 574.) general expenses, interest, ete., $1,2 6,775; bal., sur., $87,2 

PHILADELPHIA COMPANY —See Pittsburgh, in “St. Ry.’’ Section. tay —Pres., F ary A. resin ist Vice-Pres., pone: rm 9M 


sates ed | Treas., George Pope; Sec., Wilbur C. Walker. Directors, May 1904 
Fe Oe LeHIA Bi Ghmer nee co.—ORGANIZATION.—Incorporated | v.78. ’p. 1906. Main office, Hartford, Conn.; N. Y. office, 21 Park Row. 





iemuemanaaa o . G. Bilin, ngs osencrrry Geo. O. Knapp (Pres), | 
A. N. Brady (Vice-Pres.) , waiter # erguson (2nd V. P.), A. R. Flower. C. 


ew J aye Oc 1899. Controls all slectrte Hehs ee eo of city: Bi, 172 
also in West iiladelpita and Chester. V. 73, p. 49 12 D. 
STOCK .—Autho: $25,000,000, of which $12, “90 in treasury: 40 0% PRESSED ~~ CAR CO.—ORGANIZATION. tae in 
bald in. V. 74, p. act t 215; V. 78, p. Dividends: June, 1902, | N. J. on Jan. 13 1899; owns plants at Pittsburgh and McK Pa. 
% June. 1906, inclusive, 5% yearly on | AB os paid | in. us in V. 68 p. 188, 131. Capacity of the works about 120 cars 


Pr 
BONDS. —Collateral trust 4% gold fifty-year certifica dated Oct. | a day of largest size. Competition, V. 73, p. 1316; V. 74, p. 580. 
16 1899, amounting to $17,500,000 Eave been au wiry ot ‘which $14, 982 - Western Steel Car & Foun Co., havi plants at Hegewisch, Ill., 
200 were used to purchase $14,994,100 of the $15,000.000 Penn.’ Mfg. | A la.; capacity over 100 cars y; V. 74, p. 991, 835, fe: 
L. pk P. stock ($1,500,000 paid in)’ and all the $7 500. 000 Nat, Elec. | V. 80. p. 169. Controls Canada Car Co. (V. 79, p. 2450 2749); Penn. 

een 375 ,000 d in), the balance to be retained to acquire other | Car Wheel al Penn. Nialleable Co. . 81, 

Wis and ofReal n Philadelphia and adjacent Sosmtes. See V. 69 p- p. 1243) See V. ra >, 450. Early in 1906 was to 
cial circular € 853 and official statement V. 74, p. 124 street care. Vv. 5}, P 

hder agreement of Oct. 1899, $2,000, 4 old * Blectria certifi- BONDS.—The mites. Erccrent bonds are gpdjecs to call in whole or 
V. cates were purchased. the ng’ to $17 208,060. v and interest on any 2, p. 348: V. 74, p. 
70, p. 331. In Au Nooo 0 purchased $2, ¥o00 as . the same being , p. 1305. There are also $75, Allegheny purchase money bonds 
held available as collateral for loans. V. 74, p. of 1902, part due yearly to 1911, inclusive, Interest at 4%. 
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INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Pring. 

| Date | pal, When Due 

For expl tt of i headings, &c., see notes on of mount Rate When Where Payable. and by Siocks—"Lag . 

first page of tables. | Bonds Value. Outstanding % Payable Whom. | Dividend, 
—aeeeencinbenigeny 
"Phila Elee Electric—Stock $10 per share paid In (see text)..| .... | $25 $24,987,75051n 1905 J & D Checks mailed |Jne 1506 2% % 
— lectric Trust Certificates gold $17,500,000 (see text)_| 1899 |....-.--.- 15,014,1 4¢ |J & J\Land Title & Trust, Phila Oct 1949 

Edison Elec Trust Ctfs gold (Ed. stock as © _ aeerrm P| 1896 100 &c 1,994,300 5¢ A & O Fidelity Trust Co, Phila ane Apr 1946 

Old Phila Elec Tr Cfts (Penn H L & P stock 2 MB OED .cccccce 1898 | 1,000; 11,268,060 5g¢ A & oO Land Title & Trust, Phila Ap Apr a 


Pittsburgh Coal—Common stock $32,000,000 _.........-... | ome 4 






100! Pc cnnncnchondsniishiinticnedcanetana<esseeee 


Preferred stock 7 % cumulative $32,000 ,000__.......--.--. onde 100, 30,217, aoe See text.,; Q—J ‘Checks mailed |Apr 25'05 iX¥ % 
Collateral trust mortgage gold cash dep for principal '07-"08_| 1902 25,000| 150,000 5¢ Q—F (Union Tr Co, Pittsburgh Feb 1907-'08 
Notes for Monongahela River common stock.-.--....-.- uPi Se leonetiae 1,500,000 None. Cash (on deposit for principal.) |Nov 3 ieee” 

P C of Pa ist & coll tr M g gu red 110 s f___-.-. Pic*&r 1904 1,000 &c tp 784,000 5¢ J & J Union Tr Co, Pittsburgh\Jan 1 1954 
Pope Manufacturing— Pref stock ($0,183,000 2d any Ge wl eans 100 1/612, BEE cccecccclecpecgsalegcacocccogougeugugatelasssecnhal 
Pressed Steel Car Co—Stock common $12,500,000 _.......--.) anew 100 iz? 500,000 See ’ re Q—F ine Pie Bank 1 Pas | Aug 30 '04 “1% 

Pref stock (as to assets) 7 % non-cum $12, hs anndinn wes nein 100 12,500,000 Q—F ing, Pittsburgh, Pa. | May 23" 06.1% % 

McKee’s Rocks purchase money mortgage.......---..--- wens |-------- 235, poe H eweceees do 1909 

lst M gold notes red due $500,000 yearly Feb -Moc*) 1901 1,000 2 .500,000 5¢ \F & A/|Morton Trust oN Y 1907 to 1911 
Procter & Gamble—Common stock ag  ege aesiiliatiin anainde aéén 100, 9,000,000 See text. Q—F 15,Co. —. he hk O'May 15 '06 3% 

Pref stock (8 % cum) (See terms in ed. May “ED saat seco | 100, 2,250 ace in 1905 Q—J 15! do July 14 A. 2% 
Provident Loan Society— Bonds (not M) | 1023 (text).---| 1901 500 &c| 2,000,000 4%eM & §105 East send ee NY _ Sept 1 1921 
Pullman Company—Stock $74,000 ,000____..............-- eeea 100, 74,000,000 8 in 1905 Q—F Farm Loan & Tr Co, N Y Aug 15 '06 2% 
Railway Steel Spring Co—Common DER SOO LOS .csccceccece ence 100) 13 -500,000 4in <aa5 A & O a Trust Co, N Y Apr 2 ‘06 2% 

Preferred (as to assets) 7 % cumulative 3i3. PEO Rcvacses 100, 13,500,000\7 in 1 Q—M do Jne 20'°061% % 

ist M on Latrobe plant $4,500,000 g red 105 sf_.....-.- Sc* 1906 1,000 4,500,000 5 . “ly & J | Harvey Fisk & Sons.N Y Jan 1 192i 
Republic Iron & Steel—Common stock $30, S00, eae aqae Ee, Ce ee ee ree! 

Pret 7 % (also assets) cum (V 69, p 850) $25,000,000-_-. —— 100; 20, "416, 900 See } a —J General —-.- Chicago (July 2’06 3% % 

Collateral notes $7,000,000 gold “secured by bonds of 1904c¢*| 1904 1,000 &c ‘971 *000) 5¢ —J \First Tr & Sav Bk, Chic Oct 1 '06.'07 

lst and coll tr M $10,000,000 gold red 105 s f (text) _._-- c* 1904 1,000 8,625,000 5¢ A & O New York TrCo, N Y Oct 1 1934 

DIVIDENDS.—..- = ‘09. ‘OO. ‘Ol. ‘02. ‘03. ‘04. To_ 1906. | Of the $10,000,000 authorized issue, $591,000 had been redeemed and can- 
Common, per cent ....J-..-.-. 6 4 5 None celed in June 1906 and $784,000 were in the treasury. See V. 80, p. 1734, 





4 5 3 
Preferred, per cent -.. ——7% per annum (1% Q.-F.) 

REPORT.—Report for year ending Dec. 31 1905, with bal. sheet, was 

n V. 82, p. 450, showing profit on operations, $1,106,901; depreciation, 
3175, 000; div. on ye (7 %), $875,000; bal., sur., $56,901. In 1904, loss 
on operations, $7( 

DIRECTORS.—F. N. Hoffstot (Pres.). J. W. Friend (Vice Pres.), 
Adrian H. Larkin (Sec.), James A. Blair, James H. Reed, A. S. Matheson, 
T. H. Given, James N. Wallace, F. G. Ely. WN. Y. office, 24 Broad St. 
—(V. 82, p. 450, 456.) 


PROCTER & GAMBLE CO.— Formed tn 1890 under laws of New Jersey 
to carry on 4 candle, oils and glycerine business; reincorporated in 
Ohio in 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant in Kansas 
City, Kan., costing about $1, 000,000. V. 76, p. 1 n October was 
pre aring to erect a large plant on Staten Island, N. Y., a part of the cost 

Be provided by issue D 1905 of $3,000,000 common stock at par 
(less cash dividend amounting to 50% of new stock) pro rata to holders 
of common stock: balance from treasury cash. This raised common 
stock to $9,000,000. V. 81, p. 1243, 1562. 

DIVIDENDS.—..-..| ‘91. '92 to '97 incl. '98 to '00 1901 to May 1906 


Oncommon -...-...-..- fa) 12 per cent. ay yearly *12 yrly (Q.-F.) 
* Also entre dividend of 14 2-7% paid Jan. 2 1904 and 25% Dec. 1905. 
V. 77, p. 2038; V. 81, p. 1562. ‘Office, Cincinnati. (V. 81, p. 1562.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 4 loaning offices in New York 
City and 1 in Brooklyn. Certificates of contribution, $1,000,000, on 
which dividends at 6% yearly have been paid. In April 1906 $500,000 
additional certificates were offered to present holders at par, payable 
50 % June 1 and 50 % Aug. 1 or optionally in full June 1. 

Bonds are subject to call at 102% on _ after - 11906. See appli- 
cations to list V. 79. p. 2152; V. 80, p. 1182. port for year end- 
ing Dec. 31 1905 in V. 82, p. 690. Suse... James Speyer; Vice-Pres., 
Frank Tucker; Treas., Otto T. Bannard; Sec., Mortimer L. Schiff; Assv. 
Treas., M. G. Hopf. Executive Office, 105 E. 22d St., New York 
(V. 80, p. 1179, 1182; V. 82, p. 690, 872.) 

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman Company. | representatives = the Vander- 
bilts entering the board of directors. Pp: 854; V. wy. 40. 

Real estate not used in mfg. must a a. y 1909. ts, Dp. 771. 
CASH DIVS.)\'77-80. "81-83. "84-98. "99. ‘'00- on "05. 1906. 
Since '77— % {8 yriy. 94% yrly. 8 yrly. 6% 8 yearly. #8 Incl.Aug,6 

In 1898 paid an extra cash dividend of 20 % and stock dividend of 50 % 
to distribute surplus assets. V. 67, p. 75, 789, 840, 902. 

REPORT.—Report for 1904-05 was in V. 81, p. 1314. Bal. sheet 
Aug. 31 1906 V. 82, p. 279 





Years ending July 31. 1904-05 03-04 1902-03 
Earns. from cars, mfg. ana etc. $28. 922,022 s24" 788,729 $23, 120 1713 
Operating expenses..-_.........-..-.. 13,884,983 12,254,160 10,389,460 
Depreciation on cars, ete .........-.- 2,331,476 2'318.873 2,739,314 
Paid other sleeping car ass’ns _._...- 651,009 554,095 574,252 
Dividends on capital stock.......... 5,919,982 5,919,976 5,919, 968 
Net surplus for year ............-... $4,134,572 $3,741,625 $8,497,720 


Total surplus July 31 1905, $22,151,946, against, $3,792,188 in 1899. 

DIRECTORS.—Robt. T. Lincoln (Pres.), O. S. A. Sprague, Henry 
C. Hulbert, Norman B. Ream, Wm.'K. Vanderbilt, J. Pierpont Morgan, 
Frederick W. Vanderbilt, W. Seward W sw? Frank O. Lowden, Chauncey 
Keep. New York, 15 Broad St.—(V. » p. 1215; V. 83, p. 4 

QUINCY MINING.—V. 80, p. Ry Vv. 82, p. 690; V. 83, p. 100. 

RAILWAY STEEL SPRING CO.—Incorporated in New Jersey on Feb. 
25 ‘02 as a consolidation. V. 74, p. 382, 482. In June '02 purchased 
the Steel-Tired Wheel Co. V. 66, p : p. 444; V. 74, p. 1041, 
1200; V. 75, p. 80. Total capacity of all plants acquired up to 1905, 
135,750 tons annually. 

DIVIDENDS on pref., 1% % quarterly, paid June 1902, to June 
1906, both inclusive. On \ seseuee 2%, April, 1904; in 1905, April, 2 %; 
Oct., 2%; 1906, April, 

BONDS.—In Nov. 1905 "the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 
82, p. 51. 

REPORT cal. year 1905 In V. 80, p. 508, showed: Net, $1,949,994; 
div. on pref. (7%), $944,977; balance on hand Dec. 31 1904, $1,580,871; 
div. on com. (4% %) $539,988; total surplus Dec. 31 1905, $2,045,899. 
Average yearly net earnings of Latrobe Co. for 10 years were about $500,000. 
V. 82, p. 51. Pres., W. H. Silverthorn; Sec., M. B. Parker; Treas.- 
James C. Beach. Directors, March 1905, V. 80, p. 1000. Office, 71 
Broadway, N. Y.—(V. 82, p. 51, 508, 513.) 


REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 
in N. J., May 3 1899, to consolidate 29 plants making bar and forge iron. 
Also owns 7 blast furnaces, mining properties in Mesaba range, extensive 
iron and coal lands In Alabama, etc.; coke plant of the Connellsville Coke 
Co. (See V. 71, ® 545.) ee, properties, V. 68, p. 674; V. 70, p. 228; 
V. 71, p. 454; V. 77, p. 455; 79, p. 1480, 1702; V. 81, p. 1562. 

Late in 1905 control of the Yon Coal, Iron & . Co. was obtained 
by the same interests. V. 81, p. 1854, 1796; V. 82, p. 1045. 

STOCK.—Common, $30,000,000; pref. (as to assets and dividends) , 7% 
cum., $25,000,000; of which $2,809,000 common and $4,583,100 preferred 
reserved to purchase additional properties. 

PREFERRED DIVIDENDS.—Oct. 1899 to Oct. 1903, 7% yearly; 
1904, none; in Oct. 1905, 1% %; in Jan., April and July, each 1%%; and 
in Jan., 1% %, and April and July, 2% each on account of deferred divs., 
leaving 8% accumulated divs. unpaid. V. 82, p. 338, 5. 

BONDS AND NOTES.—Of the $6,300,000 notes sold for ore ements 
in 1904 only $971,000 remained outstanding March 31 1906. V. 79, p. 
1480, 1644, 1720; V. 80, p. 476. The first mortgage and collateral trust 
5s of 1904 are subject to call for sinking fund of at least $250,000 yearly at 
105 and interest, and on Oct. 1 1914 and thereafter as an entirety at the 
same price. V. 80, p. 716. The net cash assets over liabilities other than 
bond issue never to be less than $6,500,000 while outstanding bonds equal 
or exceed that amount and thereafter never less than outstanding bonds. 





EARNINGS.—For 9 mos. ending March 31 1906 net farnings were 
$2,623,379; int. on pends. $370,972; divs. - pref. stock (854%), $1,760,- 
958, bal., sur., $491,449. V. 82, p. 1501 

REPORT. —Results for year ending June 30 1905 were in V. 81, p. 1491, 
Net profits, $2,508,068; improvements, renewals. etc., vas 134,4 461; bal.; 
sur., $1,373,608. Balance sheet March 31 1906, V. 83, p. 153. 

, DIRECTORS. —John A. Topping (Chairman and Pathe ), G. Watso 
French, Harry Rubens, John F. Taylor, i W. Thompson, Witham 
H. Hassinger, Geo. A. Baird, Leonard C. Hanna, Archibald W. Houston, 
Earl W. Oglebay, Edward J. pd ma Samuel G. Cooper John W. Gates: 
Grant B. Schley and Geo. R. Sheldo H. L. Rownd is Secretary and 
Treasurer. Main office, Frick Building annex, Pittsburgh; New York 
office, 111 Broadway ote, 82, p. 1045, 1215, 1501; V. 83, p. 153.) 

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGAN- 
IZATION.—Manufactures horse shoes and toe calks at Valley Falls, 
R. I., 6 miles from Providence. V. 61, p. 1014. 


DIVS.—-..} "92. ’93-95. ‘96. '97. '98. peed to 1901. Since today ® 
Com. per cent }12% 10 yearly.44% ... -.. -.- 
Pref. per cent )—7 per cent. yrly.— 6% ann. ad yy, (Q-J) 


a Also April 1906, 2% extra. Office, Providsose, R. I.—(V. 75, p. 
1403; V. 82, p. 809.) 

ROYAL BAKING POWDER Se ES oe. —A consolida- 
tion incorporated in Feb. 1899 under the laws of N. ee V. 71, p. 545. 
Common stock, $10,000,000, all out; par, $100; pref. P p e table above. 


DIVIDENDS.—On pref., to June 1906, inclusive, 6% per an.— 

1% quar. In 1904 8% was paid on the common stock. 
res., F. J. Boselly; Treas., John Morris; Sec., W. L. Garey. Office, 
Royal Bidg., William and Fulton Sts., New York.—(V. 72, y. 679.) 

RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 26 1899, and acquired +: of the stock 
of the Mechanical Rubber Co., which owns the entire stock 

New York Belting & Packing Co., Stoughton Rubber Co.. Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., Indiana "Rubber Co. 
Indianapolis Rubber Co., American Dunlop Tire Bt New Brunswick 
Tire Co. and the Sawyer’ (cotton) Belting Co.; and a ‘large majority of 
stock of Mechanical Fabric Co., Morgan & Wright (V. 81, p. 901) and the 
Single Tube Auto & Bicycle Tire Co 

These companies manufacture all Classes of rubber goods, except bea 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, anne. packing, hard 
rubber goods, =v a. sundries, rubber thread, 

Official data in 68, p. 872; V. 68, p. 774; v 1, p. 545; V. 80, p. 
1858, 1975. 

In July 1906 the U. Rubber Co. had acquired from a syndicate about 
$8,497, 500 of $10,051 “450 pref. and $16,477,900 of the $16,941,700 common 
stock, ‘having agreed to take over any of the remaining stock whichmay 
be turned a by it prior to Nov. 1 1906. For the pref. an equal amount 
of U.S. Cs. ¥, “- was paid and for the common $10,000,000 of U. S. Co. 

$50 o 


2d pref., 2d pref. to be deducted for each $100 of Rubber Goods 
—- stock not acquired. V. 80, p. 1975, 2225; V. 81, p. 159; V. 82, 
p. 1105. 


DIVIDENDS.—On pref., June 1899, to June ieee. 7% per annum 
(1% % Q.-M.) On common, 1900, 2%; 190 3% 

BON DS.—The bonded debt of companies contpetied consists of: 

$531,450 Mechanical Rubber Co. Ist sinking fund gold 6s, due Jan. 1 
1918; $618,860 N. Y. Belting & + lst mtge. sink. fund deb. 6s, due 
Jan. 1 1918, subject to call at 110. 

The General Rubber Co. bonds ($9,000,000 sutherioe® are ) aasanaens, 
principal and interest, by the Rubber Goods Mfg. and U. S. Rubber com- 
panies. V. 81, p. 36, 901. 

REPORT.—Report for year ending March 31 1906, re oS. p. 866, showed: 
Net, $837,575; pref. div’ds (7 %) $679,098; sur., $158 

OFFICERS.—Pres., Charles H. Dale; Vice-Pres., Sates J. Taylor, 
Ernest Hopkinson and Chas. A. Hunter; Sec. and Treas., Harry Keene. 
Gen. office, 15 Exchange Place, Jersey City, N. J. office, 42 
Broadway. Directors, April 1906, V. 82, p. 933.—(V. 81, p. 1439, 1796; 
V. 82, p. 866, 933, 1105.) 

SAFETY CAR HEATING & LIGHTING.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch” light 
apparatus, which May 1 1904 was in use on 23,500 cars in the bere ~ Res 

DIvs.— } "93-97. "98-00. 1901 "02. '03. '04. 05. 
Cash (%) ../ 6 yrly. 8 yrly.11&10stk 9 12 12 17 Inel. ay. Ona ex.) 

REPORT.—Report for year ending March 31 1905, in V. 80, p. 2218, 
showed combined net earnings of safety and Pinsch cos. were $1,393,842; 
divs. on Safety Co. stock (12%%), ree 123; dividends on Pintsch Co. 
stock, ete., $265,200; bal., sur., $513,519. Pres., Robert Andrews. 
Directors include: Robert Andrews, R. M. a. Wm. Barbour, A. C. 
Soper, Wm. A. Read, J. E. French, O. C. Gayl ey, P. B. Wyckoff, E. M. 
Bulkley and E. Le B. Gardiner. Main Office, 160 Broadway, N. Y.— 
(V. 79, p. 150; V. 80, p. 2218; V. 81, p. 1615.) 


ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- 
porated in Minnesota in 1886. Owns 170 acres about 5 miles south of 
St. Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1905, gross. $284. 063; net, $185,456; interest on 
bonds, $103,047; bal., sur., $82 Pres., M . Flower; Acting Mer.. 
H. B. Carroll; Sec. and ‘nee y 3 A. McKechnie. Office, South 5 
Paul, Minn.—(V. 75, p. 613.) 

SAN FRANCISCO GAS & ELECTRIC CO.—See “‘Street Railway” Sec. 


SIMPSON SECURITIES CO.—ORGANIZATION.—Incorporated in 
New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
and the $1,500,000 second ay stock (par of shares, $100 each) of the 
Simpson- -Crawford Co., having department store on 6th Ave., 19th to 
20th Sts. Le Y. The $400,000 first pref. is owned by Pres. Henry Siegel 
an ends 

Of the 6s of 1904, $78,000 is reserved to retire the debentures. They 
are subject to call at 102 by a sinking fund amounting to $25,000 per 
annum for three years ending Jan. 1 1908 and $50,000 thereafter. Vv. 
79, p. 790. f the bonds shown above as outstanding, $15,000 were in 
April 1906 in the sinking fund drawing interest. 
er ear 1905 net earnings were in excess of $200,000. V- 79. 


p. Office, 311 Sixth Ave., New York. 
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Rhode Island Perkins Horse Shoe—Common stock 
Preferred 7 % cumulative $1,750,000 

Royal Bakio Powder—Pref stock $10,000,000 6 % cumula’e 

Rubber Goods Manufacturing—Common stock $25,000,000Ta 
Preferred stock 7 % cum $25,000,000 (bonds, text) - Ta 

Safety Car Heating & Lightin Stock ($5,000,000) - 

$t Paul Union Stock Yards—Sterling priority loan - 
bm :s ecurities—Stock ($1,000,000 8 a cum pref) 

wu © 
ieee estat ,500,000 g red 102% 











Ss $ ,000_ 
eS Sheffield Steel & Iron—Common stock $10,000 ‘000 Ee ERI 
Preferred (as to assets) 7 % non-cum $10,000,000 


$308 $1, ese OP nv ocscnclaccssdes 





0,000 See text. See text July 14'06 1K% 
100 10° “000 0,000 6 Q—M_ Checks mailed J *ne30 '06 14% 
100 16,941,700 See text. Q—J_ 15 Checks mailed July 15 '01 1% 
100) 10,351,400 7 in 1905 Q—M 15 R.. J’ ne 18" 061 ii* 

4 at ‘000 17 ? 705 Q—J_ By check July 2 '06 4 

930 A & O pm England Oct 1 1936 

1.49 1000 3 [A & ONY, Lon and South St P Oct 1 1916 
1000000 "6g J  & JColonial Trust Co, N Y¥ Jan 15°1929°~ 
"78,000 6g J  & J Office, 311 6th Ave, NY __------._.__- 





000 6¢ 
100 30.000,000 See text. 6 2 
100 10,000,000 See text. A & O meer “a Trust yo N Y Apr2'06 2% 
100 6,700,000 7 in poe » so" 1% 
6¢ 


J 
GAR bt esresuddacatcascakan Mar 31 '0 
July 2 '06 





Sloss Iron & Steel Co first mortgage gold_.._.-.---..--- oe yer & A Central’ Trust Co, N Y Fe b 1 1920 
General mortgage gold ee to call at par.......... Ce} 1688 |........ | 2,000,000 4% e¢A & te) ‘o Apr 1 1918 

Somerset Coal—Stock, $4,000,000_---.-._-..........-..- penn | 100; 4,000,000 See text. See text. Checks mailed. Feb 1 '04 2% 
First mortgage $4,000,000 gold red ase DRicccntscesinve | 1902 | 1,000 2'895.000 CO 1 (i Mi se dasenennhebosgne vote jd 1 1932 

Spring Valley Water—Stock $28,000,000___---_--_-_-____- cove ft 100} 28,000,000 See text.. Q—J |......................- r '06 63c 
General mortgage $28,000,000 gold (other bonds see text) -| ---- 1,000 See text. 4¢ J & DN/Y,SanF & Fran-on-M De 1923 

Standard Cordage—Stock-__---..-....-..--------------.- ee es RAE ossanakdlacdansdenlaeesnantnsdessebunbadcelaiidestaeiae> 
First mortgage gold red 105 _-___-.._.------ ow wiahingietd el Cl cccoene 2, 806 ,000 5¢ A & O New York Apr 1 1931 
Adjustment (Income) mortgage see text.-----.-.---. ee 8 eee 2,500,000 Up to5 % _-_-_.-- New York Apr 1 1931 
SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— STOCK.- 

Incorporated in 1873 in New Jersey under special Act. Plants are located DIVID’S.— iy 906. 

at Elizabeth, N. J.; Kilbowle, near Glasgow; St. John, Que., etc. In | Per cent.---.- SO 33 ‘s ‘s 3 ‘a O° $0" a, June, 24 


1905 arranged alliance with Wheeler & Wilson Mfg. Co. V. 81, p. 1440. 
Stock, $30,000,000, novine been jocveenes ls Dec. 

dividend, capitalizing surplus p.t 
as increased 1901 to June 1902, Ka 3 ve, 6 yearly (paid Q.-M.); Sept. 
a to Dec. 1903, —_ inclusive, 3% ® quarterly; Mch. 1904, 4%; June 4%: 

19%: Dec., 4%; 1905, March, ° 4%; June, 4%; Sept., 3% : 
006, Mch., 2%; wry (2)'%. Office, 149 Broadway, > ~ Bres. 
las Alexander; Vice-Pres., Edwl n H. Bennett.—(V. 81, p. 977 1440.) 


SLOSS-SHEFFIELD STEEL & 

Incorporated in New Jersey See prospectus, V. 69, p. 286; 
p. 1099; V. 71, Dp. 185, 545; V. 72, p. 779; V. 76, p. 659. Stock, $3, ves | ,000 
pref. is reserved for "tuture requirements. See listing, V. 70, p. 1200. 
— properties, rights of preferred shares, etc.; also V. 72, p. 774; 
V. 78, p. 1177; V. 81, p. 1324 

In Dee. 1905 the syndicate’ —— ae ay | i Tenn. Coal, Iron & RR., 
it was rumored, acquired an interest 1796. 

DIVIDENDS on preferred, April 1900 be July 1906, 7% yearly (Q.-J.) 
Div. on common in 1905, 5% in cash (A. & O.), and in Oct — 1-3% in 
common stock ($2,500,000); in 1906, April, 21%. 81 D. 01. 

EARNINGS for 6 months ending May 31 1906 (partiy A... Sy 
net, $800,130, against $783 ,669; charges, $156,786; div. on pref. $228,000; 
pal., sur., $415,344. Report for year ending Nov. 30 1905, given at length 
in V. 82, p. 625, 700, showed net above depreciation, etc., $1,415,079; 
nent interest, $210,000; og - pref. (7%), $469,000; div. on common, 

(5%), $375,000; sur., $36 Total sur. Feb. 28 1906,32,930,595. 
a Cc. Mahen; Sec. nits , M E. L. Morris, Birmingham, Ala.— 
(Vv. 81, D. 1178, 1318, 1324; V. 82, p. 625, 632, 689, 696, 700, 1382.) 

SOMERSET COAL CO. oo ROARIELTION —lIncorporated 2 Pennsyl- 
vania about Jan. 1902. V.81.p 1497. Coal mined in '05, 1,352,539 tons. Of 
the stock, $2,001,100 is owned be Consolidation Coal Co., which see; par of 
shares, $100. V.78,p.1272. First ne 2%, paid Feb. 1 1904; none 
since. Bonds, see above. 78, p. 

Report for year ending Dec. 31 Poos = oe. 82, 1154, showed: 
cxsings, $1,606,271; net, $247,175; other income, $21, 445; charges, $240,- 
289: bal., sur., $28,331. Pres., C. W. Watson. Office, Baltimore, Md. 
—(V. 82, p. 809, 1154.) 


SOUTH YUBA WATER CO.—See “Street Railway”’ section. 


SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union | 


for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) , 
and stock guaranteed by rental 5%, payable A O. by Treasurer West. Un 

SOUTHERN NEW ENG. TELEPH.—(V. 82 p. 937, 1378.) 

SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION .—Successor oe. 24 1903, per plan V. 76, p. 216, 977, to Spring Val- 
ley Water-Works. V.78,p.827. Suit, V. 82, p. 574. 

Of the gen. gold 4s ($38. 000 ‘ga authorized ssue; Union Trust Co. of San 
Francisco, trustee) , $3,000,000 h 


take up $359,000 oid pata ny tnt my bonds. In Dec. 1905 $13,975,000 were 


sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for | 


improvements. The remaining $10,500,000 are applicable for acquisitions 
and improvements es be in cost to at least 85 % of value of bonds. V. 78, 
p. 992; V. 81, p. 2 164. 

DIVIDENDS. pac BE. company paid 21 cents per share Oct. 1903; 
Jan., Apr., July 1904 and Jan., Apr. and July 1905, 63 cents each; in Oct. 
1904 and 1905, none; 1906, Jan. and Apr., 63 cents each; none July 1906 


REPORT.—In 1905 total income, $2,299,765; net, $1,730,102; int., 
$757,000; taxes, Te 658; dividends, $532,330; bal., sur., $70,116. 


pare V 79, 
OFFICERS. — L. A Chas. W. Howard; Sec., Pelham W. Ames; Treas., 


STANDARD CORDAGE CO.—ORGANIZATION.—Incorporated in N. 
Y. Apr. 11 1906 = successor of the Standard Rope & Twine Co., foreclosed 
4 plan V. 81, 1726, which owned 3 mills in operation, viz.: Sewall 

ay Mill at Boston (Alston), Mass., and the Waterbury and Morgan Ave. 
mills at Brooklyn, N. Y., besides two idle and artly dismantled; also stock 
($50,000) of Cannabis Mfg. Co., owning 3 mills—the Chelsea and Boston 
mills in Boston, Wm. Wall & Sons of Brooklyn; > 73, p. 614; V. 81, p. 
3 pe orts of committees in V. 72, p. 987, 11 

S.—The adjustment (income) mtge. jaa have the right to elect 
a ae of directors until interest nes been paid for two consecutive 
years and thereafter one vote for each $10 

EARNINGS.—Report for 1903-04 in v. 79, p. 1265 

OFFICERS. —Chairman of Board. oa B. Clews: Pres., Charles Wil- 
; “oe . Butler; Sec. and Treas., James G. Hu urty. Direc- 
ima Pe. v8 82, p. 872. Office, 82 Beaver St. « N. Y.—(V. 82, p. 

+ D. 


1900 by 200% stock . 
. 1273. Dividends on stock | 


IRON CO.— 5 | 
Vv. 70 


Gross | 


ve been issued for improvements and to | 


(Com, | 


| Treas., 1. A. Vant. Deeae: <3 jan. 1906, V. 78, p. 2 


| of Del. Lack. & bag 


| co’s Dec. 31 1906. 


STANDARD miLLine co.—ORGANIZATION.—Incorporated in New | 


ersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan 


in V. pave B 284,V. 71, p. 185, and owns directly or through subsidiary com- | 


lls in Minneapolis. Duluth, West Superior, Milwaukee, Buffalo, 
») total daily ‘capacity, 47,000 barrels of flour. See 
LD. 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; V. 71, p. 817. Prop- 


-» 5 % non +4 $6, 90) 0, 000. Of the new 1st 5s, $2,123,000 is reserved to 
retire at par the $1,448,000 Hecker-Jones-Jewell soe 6s and $675,000 North- 
foe Consolidated Milling 1st 6s (see V. 70, Py, 83). 
anne to $5,750,000 but may be increased by $500,000 for working capital, 

nds to be sold at not less than 95. 

DIVIDENDS.—On ref., 1903, 1%; 1904 to April 1906, 2% yearly. 
v. REPORT.—Report for year ending Sept. 30 1905, with balance sheet, in 
a 81, p. 1314, showed: Income for year, $391,746; int. on bonds, $180, 209; 
om on pret. stock Gr ai. .757; bal., sur., for year, $73,780; total sur- 
C. OrFlcERs: —Pres.; Brayton Ives; ist V.-P., Wm. L. Bull; 2d V.-P., J. 

linck; Sec. and Treas., J. A. Knox. Ne rk 49 Wall St., N. ¥.—(V. 79, 
D. 1954; Vv. 81, p. 512, 1244) 1314; V. 82 4.) 


The new mtge. is | 
| at Ensley City. 


| none; May 1905 to Aug. 1906, both incl., 


STANDARD OIL. -nmenaseen. pen New Jersey corporation | 


ed in June 1899 to the Standard Oil pro ae held by AE 4 | 


1227; V 


lement’’ for April 1699 and Ss 
of ithe 26,000,000 AS of: refined oil produced 


“Supp 
Controls about 23,000,000 


yearly in the country and about the same proportion of other finished pro- | 


ta pipe troleum. Also ms A? wells, is i. Ohio and W. Va., and 
Pipe li ines to tidewater. V. 66 V. 60, p. 2 gl Vv. 71. p. 1273; 

+ D. 387, 870; V. 77, p. 1536; “33° 
52 of Commissioner ot pecs. Tg v 82, p. * fos: liso. 





| D. Archbold, 
| Bedford, C. Ww. Harkness, J. A. Moffett, F. 


Bank of Cal. Office, 126 Stockton St., San’Francisco, Cal.—(V. 82, p. 574.) | to SEbORT. 7%. Bonds 


| in V. 82, p. 98, 279. 


— 1906 re- rior Birmingham Southern 


In Dec 
| p. 1677, 1796; 


from $23,000,000 to $30,000,000. 
| to stockholders pro rata at Pu peyebie in — e ual instalments, the first 
at once, on July 16, Oct. 1 Pref. 
aot. may be exchanged for com. at rate of $100 pit tor $180 com. stock. 


33 
anny Meh. i5% + its 9%; Sept., 6%; Dec., 10%; 1906, Mch., 15%; 


J UORFIGERS. —Pres., J. D. Rockefeller; Treas., W. H. Tilford; Sec., C. M. 
Pratt. Office, 26 Broadway, New York. 
ge —J. D. Rockefeller, William Rochetetier, H, M. Flagler, J. 
. H. Rogers, W. H. Tilford, C. M. Pratt, O. H. Payne, E. T. 
Barstow and big + Jen- 
nings. —(V. 81, p. 977, 1046; V. 82. p. 809, 1105, 1160; V. 83, p. 100.) 
STANDARD ROPE & TWINE CO.—See Standard Cordage Co. 
STANISLAUS WATER POWER CO.—ORGANIZATION.—Incorpor- 
ated in Maine on Dec. 23 1905, as a holding company for the Stanislaus 
Electric Power Co. yo Co.), whose stock it owns. It is planned to 
develop over 25,000 electri horse-power, and in addition walker equiva- 
lent to 16,000 electrical horse-power will be diverted at the power-house site 
so as to be available during a large part of each year for hydraulic mining on 
the $s ompeny property or for sale to independent mines. (V. 81, p. 1854.) 
S.—Common stock authorized, $10,000,000; pref., 6 %, $3,- 
000. 000: ar, $100. The pref. stock will be redeemable on and after Jan. 1 
1913 at $130 per share, dividends thereon to be cumulative from Jan. 1 1910. 
Bonds will be a direct lien on the property of the Stanislaus Electric Power 
Co. and be redeemable at 110 on and after Jan. 1 1913. A syndicate man- 
aged by Tucker, Anthony & Co. of Boston and others has underwritten $6 - 
000,000 bonds and $3,000,000 pref. stock. Not over $8,250,000 common 
stock will be issued at poms. } a , C. M. Drummond; Sec. and Treas., 
Pp. 
M. Drummond; Sec. and Treas., Henry Endi- 





cott Jr. —(V. 82, p. 570.) 

“SUNDAY CREEK co —ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250), also leasing properties — to the Hocking Valley 

y., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio) for 39 years, assuming 
all interest charges for their first mortgage bonds, and the Buckeye Coal & 

y. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. Application to list showing properties owned and leased, earnings 
and balance sheets of the various companies, was in V. 83, Po - Stock 
authorized, $4,000,000; outstanding, $3,750,000; par, $100 

NDS.—The collateral trust 5s of 1905 are secured by dep osit of cer- 
tificates of beneficial interest representing the entire $3,250 000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H. C. C. stock, $12,000 
of the bonds b being reserved to retire the remaining $20,000 stock. A 
sinking fund of $35,000 and interest rr all bonds prev jously retired will be 
used to draw bonds by lot at par July 1 yearly. Sunday Creek Coal 20-year 
ist s. f. gold 6s (assumed), due 1912. Kan. & Hock. C. & C. 5s, $2,909,000 
outstanding and Cont. Coal ($2,399,000) see Hocking Mog f Ry. 

EARNINGS.—For 9 mos. ending Mch. 31 1906, gross, 664,790; net, 
er 110; oth. income, $14,845; int., s.f., &c.. $692, 498; pal sur. ,$156, 457. 

OFFICERS.—Pres., John H. Winder: Vice-Pres = x ner; Sec. and 


Treas., C. Office, 44 East Broad so ° Scamen Ohio.— 


A. Su ydam 
| (V. 82, p. 1105; Vv. 83, p. 100, 162.) 


SWIFT & CO.—ORGANIZATION.—Incorporated in Illinois April 1 
1885. Has packing ae at Union Stock Yards, Chicago; at South Omaha 
Kansas City, East Louis, South St. Joseph, South St. Paul and Ft. 
Worth, and in Dec. 1905 secured option on plant in Portland, _ V. 81, 
p. 854. mh of Bureau of Corporations, V. 80, p. 1001, 10 

Stockholders in 1906 purchased $15,000,000 new eute at par, 
oskdan Te outstanding to $50,000,000. V. 82, p. 52. eg 
since 1888: 1889 to 1894, Incl., 8%; 1895 to July 1898, incl., 6%; Oct. 

’ see table above. 

RT “Rey ort for year ending Dec. 31 1905, with balance sheet, was 
In 1902-05 sales were about eee. 000 ,000 _Vearly 
against $170, 000, 000 in 1900. Chairman, E. C. Swift; Pres , Louis 
V. P., Edward F. Swift; Treas., L. A. Carton; Sec., D 


Chicago.—(V. 81, p 1854 51, 98, 279, 754, 1216.) 
SYRACUSE LIGHTING CO. es 77, Pp. 248, 302, 399, 1299. 


TEMPLE IRON CO.—ORGANIZATION.—Incorporated in 1873 in Penn 
sylvania, and in Mch. 1899 paremegee | we coal praperiee of Simpson 
& Watkins around Scranton, Pa. V. 6 231. — led in the interest 
Cent. RR. of Ny “8 Reading Co., Lehigh Valley, 
Erie and N. Y. Susq. & W est, which guarantee both Seoats and bonds. See 
1 1124, i170: Vv. 78 2 2015. 

STOCK AND BONDS.—Stock is subject to call at par and interest on (or 
after) Jan. 1 1904 on 6 months notice, but absolutely pa 4 by the RR. 

Held in voting trust by Guaranty 0. Bonds 
are secured by stocks of properties owned and are subject to call by sinking 
— of 15 cents Re" ton on coal mined at 110 and interest; they are guaran- 

, but severally in different proportions, by the railways above named. 
Bonds ag" wit. 000, 000 are reserved for additions. V. 71, p. 1124 1170; 


Vv. 
ore CERS. —Pres.. Geo. F. Baer, Philadelphia, Pa.; V.-P., and Treas., 
A. F. Law, Scranton Pa.; Sec., Geo. L. Houser.—(V. 78, Pp. 2015.) 
rasenstnes COAL IRON & RAILROAD COMPANY.—ORGANIZA- 
TION.—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun- 
dries, &c., in Tennessee and Alabama. V. 70, » oe v.. 75, ‘a. In 


1899 the Alabama Steel « Guipbuilding yee 
The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of ne ong tees of steel billets and slabs daily, and is leased to the 


On Nov. 


Tenn. Coal, Co., which guarantees its $1,100,000 6% bonds 
and $440, oy 8% he stock. V. 70, p. 591. The common stock, all 
owned by the + * & ee Co., carries control = stock. V. 66, Pp. 
1002, 1235; V. a > 7° $01 ; V. 70, p. 1196: V. 72, 


84. 
190 o Republic iron 4 & Steel interests soquied control. V. 81, 
Pp 
DIVIDENDS.—On common “7 1887, 1%; in 1900, 6%; 1902 to 1904, 
1% quarterly. 
STOCK.—Stockholders voted Jan. 311906 to increase the com. stock 
Of the new stock, $3,417,204 was offered 


and Jan. 16 190 


NDS.—Of the $15,000,000 gen. gold 5s of 1901 $8. Atty 000 were sold 


to complete the steel mill at Ensley, having an annual capacity of 100,000 
tons of rails and 200,000 tons of steel and other form 
| served for existing bonds bearing 6 and 7 % interest st (of which $619, 000 had 


8; $10,654,500 were re- 

























174 


INDUSTRIAL STOCKS AND BONDS. 





























. | ! 
MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds— 
Date | Size, or pal, When 
For expl tt of adings, &c., see notes on of ar Amount Rate | When |Where Payable. and by ‘Stock s—Last * 
tea page - “tables. Bonds| Value. Outstanding % | Payale Whom. Dividend, 
| neti 
Standard Milling—Stock (preferred 5 % non-cumulative) - POE $100) $6,900,000 2 in 1905 A & OOffice 49 Wall St, N YApr 10 '06 
First merteeae gold $6, 50, I ciel inte tele ieee al pel 1900 1,000 3, } t23:000 0 : g¢ Mé&N a se ween Tr Co ad 1 1930. * 
Mtge. bonds of controlled cos (Co owns $1,052,000 of these); .... |------.-.| 2,123,000 6 |._-._-_. e 1 & 19 
Stan ay Olle Stock 100,000,000 ee . a ee eee | ane t 100 98° 338, 300 40 in 05 Q—M _ New York, 26 Broadway Lond 15 06 9% 
Stanislaus Water Power—Common stock $10,000,000. -.-_-_-- | saeco | 100; See text. --------|--------|----------------------)------2 2! 
Preferred stock 6 % $3,000,000 (see text) . .....---- one 100, See text.) -.------|-------~|--+-------------------|-----2. 0” 
First mortgage $10,000,000 gold red 110 beginningi913. _| 1906 1,000 See text Se J & J----------..---------- Jan 1 1946” 
Sunday Creek—Coll tr M gold s f (other bonds text)....Ce.c*, 1905 | 1,000 3,865,000 5¢ J &_ J New York July 1 1944 
Swit & Co—Moeck $60,000,000. ................-...-...-.- rey 50,000.000 7 in 1905) Q—J New York & Chicago July 2 '06 134 % 
First mortgage $5,000,000 gold, call after July 1910_...AC, 1900 | 500 &c 5,000,000 5¢ J & JN Bkof Rep; N Y & Ch July 1 1914 
Temple Iron—Stock $5,000,000 guaranteed (see text) _----- me 500,000 6 J & J Guaranty Trust Co, = Y ny 72 06 3% 
Mortgage & coll tr bonds $15,000,000 g gus f (see text)_G.c*) 1899 | 1,000 27500000 4¢ J & _ J )Guaranty Trust Co.N YJan 1 1925 
Tenn C I & RR Co—Stock common $30,000,000 _._._- ree 100) 22,553,060 See text. Q—F Hanover Bank, N Y ime 1 '06 1% 
Preferred stock 8 % cumulative (see text) ------- aia 100 248,300 8 Q—F do do jAug 1 '06 2% 
Birmingham, Ala, Div, con M 3 sf1%, not d’ rn_._Ce. 1887 1,000) 4,030,000 6g WJ & J do do Jan 1 1917 
Tennessee Div bonds g s f 1% % yearly not drawn_..Ce.c*| 1887 1,000 1, 142,000 6¢ A & O do do Jan 1 1917 
De Bard M g ass s f $30,000 yearly not drawn .c* 1890 | 500 &e 2'729:000 6¢ F & A do do Feb 1 1910 
Tenn Coal & Iron RR gen mortgage gold $15,000,000_Un.c* 1901 1,000 4,823,000, 5g J & J do do July 1 1951 
Alabama Steel & Shipbuilding pref 6 % cum guaranteed___| ..._ |-------- 440,000 6 J & J do do July 2 '06 3% 
ist Me gu sf reg red 110 beginning Jan 1907_..._.-.- a 1898 1,000 1,100,000 6¢ J& J do do July 1 1930 
Cahaba ist M $1,100,000 g gu s f red at 110___._.-- Ce.c* 1892 1,000 892,000 6¢ J & D do do Dee 1 1922 
Union Bag & Paper—Common stock $16,000,000 _......-- 5. senameel 300} 16,000,000) .... ..022| 222-2 | nnn n asec concent eeess|ecessecncduuie 
Pref stock (as to as. & div) 7 %cum_____._..........--- atts 100 11,000,000 7 Q—J Check from Co’s office July15'06 1% % 
First mortgage $5,000,000 gold, red 105 s f______-- 1905 1,000 2,200,000 5¢ J & J 3 Battery Place, N Y July 1 1930 
Union EIL & P, St Louis—ist M g(other Ads text) - Mist. $e 1902 1,000| 6,202,000 5¢ M & SNoAmCo,N Y or St LSept 1 1932 


been issued in Jan. 1906), and the balance for improvements. To Jan. 1906 
a 000 had been retired by the vim Vv. rae p. 876, 940, 989; 
86,554, 1117; V. 77. p. 93, 2 p. 169 

REBORT. =, Feeport for 1905 in V. 82, p. 1208. In 1905 output was: 

Coal 2,231,659 tons; coke, 890,634 tons; iron ore, 1,436,282 tons; limestone 

and dolomite. 212,290 tons; foundry and basic pig iron, 529,036 tons; 

open-hearth steel ingots, 246,558 tons; total finished product steel works, 
198,814 tons; Bessemer rolling mill a. 25,166 tons. 








Yr. end. Dec. 31— 1905. 1904. 1903. 1902. 
Total net profits _ ...-$2,092,463 $1, 562,797 $2,904,976 $2,602,778 
Int. on bonds, &c.... 772,580 761,583 739,527 750,283 
Depreciation, &c_-_--. 291.599 304,905 411,422 419,537 
ae, Cte  <«ascace .4neese . /Sarenhe 
Div. on preferred... 19,786 19,006 19,864 23,174 
Bal. for year_....-. sr.$106.382 sr.$477,253 sr.$1,734,163 sr.$1 409,785 

DIRECTORS.—John A. Topping (Chairman), Anthony N. Brady, L. T. 
ar? Geo. A. Kessler, J. W. Gates, C. S. Guthrie (dec d), L. C. Hanna, 
E. Oglebay, Grant B. Schley, S. G. Cooper, E. J. Berwind and Oakley 


Thorne Pres., John A. Topping; Sec. and Treas., L. Hoover, 111 Broad- 
way, New York.—(V. 82, p. 507, 809, 1046, 1208; V. 83, p. 42, 162.) 

TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands in Texas. 

Business consists of mining coal and manufacturing coke, brick, &c. Stock, 

2,500,000: : outstanding, $2,387,628. Cash dividends: 1896, 4 %: 1897, 4 %; 
1898, 444%; 1899, 6%; 1899 to 1904, 6% yearly; 1905, Mch.. June and 
Sept... 2% ‘each in stock; Dec., 144% cash; 1906, Mch. 31 and June 30, 
1%% cash each. Mtge. is for $500,000 of 6% bonds due 1908, bonds for 
$355,000 in sink. fund (in Apr. 1906), leaving $145,000 outstanding; int. 

; O. at Central Trust Co., N. Y., trustee. Pres., E. L. Marston, 24 
Broad St., N. Y.—(V. 80, p. 1239.) 

TEXAS PACIFIC LAND TRUST.—V. 81, 

TRENTON POTTERIES CO.—Stock, $3,000,000, 
is 8% non-cum. and $70,600 cumulative 8 % pref.; ‘“‘Supplement”’ ~ 
1897. Dividends on pref. from Apr. 1900 to July 1906, incl., 2 % quarterly. 

In July 1902 $518,728 4% income certificates (int. payable 4 & J. 10), 
were issued to fund the 44 % accumulated dividends on assenting pref., lat- 
ter being made 8 % non-cum., per plan V. 74, p. 1256. The certificates are 
subject to call for a non-cumulative sinking fund of $25,000 yearly, begin- 
ning Jan. 1903, payable out of net profits, if any, over interest on certfs. and 
dividends on pref.; to Jan. 1906 $93.907 were purchased and canceled. Int. 
on certs. paid to July 1906, incl. V. 75, p. 81, 1208, 1258.—(V. 76, p. 483.) 

TROW DIRECT. PRINT. & B’KBIND.—V. 69, p. 1060; V. 71, p. 962. 

UNION BAG & PAPER CO.—ORGANIZATION.—-Incorporated in New 
Jersey on Feb. 27 1899 as a consolidation of over 90 % of the paper bag busi- 
ness of the country. V. 68, p. 430: V. 69, p. 182. See V. 71 p. 545. As- 
ets and -_ Dw | properties. see prospectus, V. 68, p. 333; V. 82, p. P93z: rights, 
of stock, p. 675. Report year ending Feb. 1 1906, with balance 
sheet, was . V. 82, p. 865, showing: Net earnings, $833,352; int. on bonds, 
$29.721: div. on pref. ‘@ %) , $770,000; balance, $33,631. 

BON DS.—Of the bonds of 1905 ($5,000,000 authorized) , $2,200,000 was 
sold to pay the floating debt, acquire additional timber lands and other prop- 
erty, increase working capital, &c. The remaining bonds are reserved for 
future purposes, any property acquired to be placed under the mortgage. 
V. 80, p. 2402; V. 81, p. 269, 564. 

DIVIDENDS. ~On pref., July 99 to July '06, 7% per an. (14% uar.). 

OFFICERS. wie L. G. Fisher ; Ist V.-P., Edgar Ga. Barratt: 2d -P., 
A. R. Bush; Treas., S. Coleman; ‘hee. W. L. Sparks. 

Place N. Y.—(V. us . 269, 564, 865, 937; V. 82. D. 

UNION DEPOT co. ‘OF COLUMBUS, O.—The P. ©. < & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 

UNION ELECTRIC LIGHT & POWER CO., ST. Louse. —ORGANIZA- 
TION.—Incorp. in Mo. in June 1902 as a consolidation: = \ a. 1903 the 
Missouri Edison Electric Co. was absorbed. V. Does prac- 
tically all of the electric-lighting business of St. iT he My, a 10-year con- 
tract with St. Louls Transit Co. to supply about 12,000 horse-power and 
contract to supply public city wey lighting till Sept. 11910. North 
= can Co. owns practically all ($5,655,575) of the outstanding stock. 

. 80, P- 1000. Decision sustaining consolidation, V. 82, p. 1105. 

ca 





p. 209; V. 83, p. 154. 
of which o2 178 400 


wy? tion to list showing properties owned, securities, &c., was in 
“Chronicle” July 28 1906. 

Securities— Date. Interest. Outstanding. Last div., 
Stock (par $100) _..._.-.. ones. -ealeimints Gaseeeee 8 —_«ds« aco qesawe 
Imper. L. H. & P. ist M.. -..-. 5 a ) 86=—hl( i eee 
Mo. El. Lt Sewer Ist M 1891 6 Q.-F. 600,000 1921 
Mo. Ed. Ist cons. , $4,- } 

— ~ ya g. c* “Si. 000} 4 of: F.28. 3,198,000 Feb. 1 1927 


sangerhneanconné n St. Louls or New York. 
U. “. 4X & P. ist M. ($10, oop ) authorized issue), see table abov 
Three- year notes, $4,-] 1906 5¢.J.&J 3,000,000 Jan. 15 1909 
o-. ae di. ore each) c/ Redeemable par after Jan. 15 i907. 


f the $10,000,000 stock, $175,325 is reserved for exchange | 


oer pat So Mo.-Ed. El. stock and $4,115,000 is held in trust for the 
pa “' of which $3,000,000 is pledged as security for the 3-year notes 

ue 190) 

BONDS.—Of the 5s of 1902, $3,798,000 is reserved to retire the Mo.- 
Edison and Mo. El. L. & P. bonds. 
oe Re are oy P. bonds. See V. 76, p. 1360; V. 77, p. 40; V. 78, p. 1396; 

p. 51 

The 3-year gold notes of 1906 (of which $3,000,000 issued) are secured by 
an equal amount of stock which the North Amer. Co. agrees to buy at par at 
maturity, if the notes ate not otherwise provided for. The North American 


Cash has been deposited to retire the | 
| new machinery), Lg bed: 006; charged off (reai estate, &c.), $114 


Co. will also have the right to rE i _. $1,000,000 stock deposited for 


the remaining notes, if issued 


EARNINGS.—For year ending Dec. st 1005, gross earnings, $1,573,348; } 


net over taxes, $628,612; int. on bonds, $293,362: bal., sur., $335,250. 
OFFICERS. SPrss.. “ion I. Beggs; ist Vice- Pres., Julius S. ‘Walsh; 
Treas., W. V. Powelson; Sec., Harold f G. Coates. N. Y. office, 30 
Broad St.—(V. Mie, p. 104, 1105; "Vv. 83, p. 102.) 
UNION FERRY.—Operates five ferry ines between ‘New York and 


| p. Aah 


Brooklyn. Capital stock is $3,000,000; par, $100. The mtge. covers 19 | 
ferryboats. real estate. &c. 
Bk alia —_— bs 1900 to July °06 


} ?— to’97. ‘98. 
3 2 yearly. 


= BA Ae J yearly. 
‘ome of lease, expiring May 1 1906" oi 80. p. $205° 
child.—(V, 80, p. 1125, 2224; V. 81. p. 921.) 


—— STEEL Cco.—The United States 8 teel Corporation, which took 

ession as of Jan. 1 1903, owns the entire $20,000,000 stock, guaranteeing 

Hee 000 "000 of 5 % bonds, See V. 75, p. 1359; V. 75, p. 1150; Vv. 74, p. 100. 
Properties are: 


Pres., J. D. Falr- 
j of majority interest ($5,788,200) in the Amer. Strawb. Co. stoc 


Office, 17 Battery | 
1444.) 


derlying bonds and balance is reserved for future purposes. 


~_¥ 93: p. 1359: V. 76, p. 107 334, 545, 709: 


Plants at Donora and Sharon, Pa., with daily capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 open- hearth furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills, 3,200 tons; 4 rod mills, 800 tons; 2 wire and nail 
mills, 7,000 kegs; 1 tube works, 300 tons; 1 plate mill, 400 tons; 1 tin-plate 


} plant, 3, 600 boxes; 1 sheet plant, 100 tons; 1 by- product coke plant (212 


ovens), i ,000 tons. 

Coking coal property in lower Connellsville district, 4,740 acres of coal 
and 810 acres of surface. 

Steam coal property on Monongahela River, 1,524 acres of coal and 179 
acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40,000,000 tons of iron 
ore. 

BONDS.—The Ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed, principal and interest, by the S. Steel Corp., and are 
secured by all the property of the company including the Sharon Steel stock 
acquired. They are subject to cali after Dec. 1 1907 at 110 and interest, 
Of the bonds. $38,527,000 have been issued, of which $2,651,000 were held 
alive in sinking fund on Jan. 1 1906, $3,500,000 are to be used to retire un- 
An annual 


sinking fund payment of 2 % of the amount of bonds outstanding. V. 75 

p. 1150: V. 76, p. 107,546. Guaranty, V.76 p. 709. 
Underlying honds— Date. interest. Outstanding. Maturity, 
$841,000 Gas. 1 1940 


Store Steel ist M. g. — 5 ¢g. A.&O. 
n ubject to call at par ay ~ Oct. 11910. 
000,000 June 1 1941 


fu 
Sharon Steel M. (ist on)1901 5¢ J.&D. 


tube — 2nd on other =e to call at 105 to June 1 1911; thereafter 
PE ar.ccaasdveene t par. 
sharon. "Sheet Steel ist 1991 99, * Nov. 1 1921 


5¢.M.&N. 

Subject to call after oct 1 190) 

5¢.J.&D 1,250,000 Dec. 2 1931 
bject to call after 5 years. 

V. 78, p. 1171, 1227) 

UNION STOCK YARDS OF OMAHA. —ORGANIZATION.—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, &c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from $6,000,000 to 
$7,500,000, the new stock being distributed, it was understood, as a 25 
stock dividend. V. 76, p. 927; V. 83, p. 162. Cash yey we aid $% 
yearly (Q.-M.). There are no bonds. Pres., - ic. and 
ge J.C. Sharp. Office, South Omaha, Neb v 76° _ oT 96: V. 83, 
p. 162.) 

UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorporated 
in Pa. in 1882. Owns plant at vt ale, Pa. In 1898 acquired National 
Switch & Signal Co. V. 68, , ; V. 67, p. 738. Automatic signa's on 
Harriman system, V. 83, p. 

STOCK.—In Jan. 1906 che subscribed to $250,000 new com. 
stock at $75 per $50 share, raising the amount outstanding to $1,748,700. 
Pref. is entitled to 1% above 6% for every 4% % on com. until 12% Is 
reached, then both stocks share alike. 


rigag: 
— Coke first mort- a 


DIVIDENDS (since 1898) % "99 "00 ‘01 ‘62 '03 ‘04 toJuly 06 
BRAT SEE 6 7% 8 8 9 10 (Q.-Jd.) 
GI du wdeceniccitiesaanaw a J) oO 3 4 4 6 8 (Q.-J.) 

REPORT.—Report for cal. year 1905 in V. 82, p. 567, showed: Gross, 
$2,980,890; surp. over int., $409,667; divs. on com. (8 %), $119,936; div. 
on pref. (10%), $239,971. In 1904, gross, $2,486,840; 


$49,760; ‘sur., 
surp. over int., $358:8 841. 

Pres., George Westinghouse; Sec. and Treas., — Johnson. 
Swissvale, Pa.—(V. 82, p. 52, 105, 567; V. 83, p. 


UNION TYPE WRITER. -Oenentonl in 1893 > 4 J. A combination 
including Wyckoff, Seamans & Benedict (Remington), Yost Writing Ma- 
chine, American Writing gy Cee , Smith Premier Typewriter 
and Densmore Typewriter cos. V. 79 481. 

DIVS "93 "94 '95 °'96 °97 98° bo bs 01 ’02 "03 ‘04 ‘05 '06 
Ist pref. % 3% 7 7 7 7 7 7 7 7 7 7 7 3% 
2d pref. % O 0.6 6 8 8 8 18 16 8 8 
Com.stk. % 6 6 Sie 

Pres., Clarence Ww. ‘Seamans; Sec.. Geo. K. ‘Gilluly, Office, Jersey City, 

. New directors, March 1906, Vv. 82, p. 701.—(V. 80, p. 1125, 1427; 
Vv. 82, p. 701.) 

UNITED i NOTE CORPORATION.—ORGANIZATION.—Incor- 
porated in N. Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, 
of American Bank Now. Co. Stockholders of the old company recelvi 
ond share one share of com. and one share of pref. of the new company; also 

aving the right to subscribe pro rata for $400,000 of new pref., with 100% 
com. as bonus at the rate of ish nF er ‘~~ (par $50) to supply $600, 000 for 
working capital and investment fun an. 1906 more than a majority 
of the stock was deposited and the pian. was declared effective 

STOCK.—No lien shall be created or additional stock iesued “without the 
assent of 80% of each class of stock. Of the stock $500,000 of each class 
is available for future purposes. A 

DIVIDENDS (old co.). |'92 to '94 '95 to 98 "99 00 to — 06 ine 
Per $50 share______..__- |$4y'rly. $3 y'rly. | $3 50 $3, y'rly; see below 

Payable (50c.) 1% each in M. & S. and ($1) 2% each in J. & 

First div., 1 j% (quar.) on pref. stock of United Co. paid July 2 1906; 
on common, 1% Aug. 15 1906. 

REPORT (old Co.)—For cai. year 1905, profits (after deducting cost of 
4,543; reserves 
for depreciation in investment acct. (350 , ,000) , special machinery ($30,000), 

+ $100,000; dividends paid, ie : bal., sur. 

‘OMice, 78-86 Trinity Place. N. Y paar 82, p. 1383; V. 83, p. 162.) 

UNITED BOX BOARD & PAPER CO.—ORGANIZATION.—Incor- 

orated in N. J. on May 28 1902 and took over as of Jan. 1 1902, per plan 

74, p. 375, 26 leading strawboard and box-board plants in the country 
having a capacity of 1,359 tons dally: also acquired $5,788,300 of the $6,- 
000,000 American Strawboard Co. stock and entire stock of Knickerbocker 
Pulp & Pits Co., with a daily capacity of 40 tons of pulp. _V. 74, D- 1041; 
V. 75, p. 1358; V. 80, p. 226. Owns entire 2,000 shares of Uncas Paper Co.. 
Norwich, Conn 6 

Div. on pret.., | 1% %, paid Dec. 15 1902; none since to July 1906. V- 76. 

1 


Office 


ONDS.—The shareholders on Dec. 18 1905 authorized $2,750,000 ond 
- 6 % bonds, with s. f. $50,000 annually ca 1907 to orem, 
by ot; also $1,750,000 collat. trust 6 % gold bonds, to be secured we 
from friends of the co., with a like s. f. beginning Oct. 1908. 3 
gen. mtge. bonds were used to ‘take up the existing mtge. debt, the wm, 


elng reserved for underlying liens, aggregating about $1,000,000 on 
she plants (see list V. 75, p. 1304), viz.: 
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MISCELLANEOUS. | | 





6 
For explanation © oe headings, &¢c., see notes on 


of | ‘ar 
st page of tables. Bonds; Value. 


Date Size, or | 


| F INTEREST OR DIVIDENDS. | Bonds—Princi- 





\D 
| Amount Rate When \|Where Payable, and by Stocks—Last 
Outstanding) % | Payable.| Whom. | Dipidena. 


| \pal, When Due, 





Nn an ---. | $100) $3,000,000 See text.| Q—J_ Company office, Bklyn rT 2 06 4 % 
Usiost mortgage gold red at 110 since Nov 1 1805__-~ ~~~ ~~~ 1890 | 100 &e | "2'200,000 Sg |M~& N Corn Exch Bank, N Y/N v1 1920" 
union Steel—Ist & coll M $45,000,000 ¢ gus f---_N.c*&r 1902 |1,000 &c) 35,876,000 5¢ |J & DN Y Trust Co, NY ‘Dec 1, 1952 
Union Stock Yards of Omaha—Stock $7,500.000_—___-____ chee | 100, 7,500,006 in 1905) Q—M |_-_.- eee \Junel '06 1% % 
Union Switch & ‘YY -T7" eee stock $2, 500,000 auth....  ..-. | 50 1,748,700'8 in 1905! Q—J lohecks mailed |July 10 '06 2% 

ferred stock (see text)... -----------.-------- 222. séaa | 1.05% «49780010 In 06) QJ | do ay 10 '06 254 % 
M00, 819000, 6G IT Fionn p enc nnencnsoengns 1907 


ist consol —a fy due $50,000 July 1 yearly.____- 1898 | 
Union Ty pewriter— v3) ock 
First 7% preferred stock cumulative____----..--_-..-_- aces 
2d pret stock 8 % cumulative $6,000,000 authorized _-_~__-_ seve 
United Bank Note Corporation—Common stock $5,000 ,000_ a 
Preferred 6 % cumulative $5,000,000 (also as to assets) - 


SD BO a wo cadugccasenspevcese| see } 


83 
United Box Board & Paper—Common stock $14,018,500___-) ---- | "RF © ieee OP peered heii nage jateere 8 a8 Sy Ye 
Preferred 7 % cumulative $14.9 |, REESE RRC ST ee 100 14,771,459 See See PR ae eile ania 24 La, | Dec15’02 ti % 
Gen M $2 ,.750,000 g red par, s f $50, 000 yearly... Tac*. 1906 | 250 &c 1,750. 000 6¢ J & J New York jJan 1 19 
Collateral trust_bonds $1,750,000 redeemable at par-Ta.c*| 1906 | 100 &c 300,000 | i ke PRs eee \Jan 15 isss 
United Copper—Common stock $75,000,000 authorized___-| _._- 100 43: ‘000, 000 See text... Q—J 31 Nassau St, m ts Jly 31'061%% 
Stock 6 % gold cumulative pre Speed, can be called at 125_ dik ve 100, 5,000,0006in 1905 M & N do |Ma 7 3% 
United Fruit—Stock $20,000,000_-_---.._---.-_...-.-.-. yy 100 17,555,000 7 in 1905 Q—J 15 Co's office, B iJly 14 '06 1% % 
Debentures gold conv red at 110 after Jan 1903 _____- OB 1901 1,000 2,149,000 5¢ M & SOld Colony Tr Co, Boston Sept 1 1911 
No Ry of Costa Rica 1st Mg red 105 sf & int gu--_OB.c*, 1900 1,000 1,229,000 5g Mé& S do \Sept 1 1915 
United Gas Improvement Co—Stock $45,906,250_________- anne | 50 45,906,250 8 Q—J 15 Philadelphia office July 14 '06 2% 
United Shoe Machinery Corp—Common oon $35,000,000__| _._. | 25 16,080,525 See text. Q—J 15 Check from Co's office July is 06 2% 
Preferred stock 6 % cumulative $15,000,000___.._..___-. ieed a 25 9,936,500 See text. Q—J 15 do do \Jly 4708, 3 4 % 
U $ Cast Iron Pipe & Foundry Co—Com stock $15,000,000 au’ ___. 100 12:500,000 See text. See text. eed semeeae NY ee 1 1% 


Preferred stock 7 % non-cumulative__.....-...-.-.-.--. -..- 
U $ Cotton Duck—See Consolidated ‘“Gotton Duck Co | 


Traders’ Ay, A Co., N. Y., 68, $200,000, due by Nov. 1919; 5 ateiienes 
Pulp & Paper Co., N. Y., 6s, $200,000; Somerset & Kennebec Co., Me., 
$338 ,000; —* Paper, &e. . » $122,500; Wabash Paper Co., Indiana, 
$200,000; gua Strawboard Co., Ill., 68, $100,000; Wilson et al., Conn., 
58 300, 
$ Amer. Strawboard Co. has outstanding $323,000 ist s. f. fund gold 6s, 
due Feb. 1 1911, int. paid F. & A., at Internat. Tr. Co., Boston. Bal. sheet 
Amer. Strawboard Co. Dec. 31 1905. V. 82, p. 451. 

REPORT. a for the year satus. Dee. 31 1905, including subsid- 
lary cos., was in V. 82, p. 450, show! ng: ross profits, $912,804; net profits 
over interest. repairs, &c., $74 

DIRECTORS.—O. C. Barber Pres, ), Wm. M. Graves (Vice-Pres.), S. B. 
Fleming “Sec. and Gen. Mgr.), C. S. Merrill, A. H. Ivins, L. A. Wiley, D. 
McCallay, Charles D. Brown, J. K. Robinson, W. A. Russell and Willard 
A. Holman. Office, 111 Broadway, N. Y. —=(V¥, 82, p. 396, 450, 1383.) 

UNITED COPPER CO. OF MONTANA.—ORGANIZATION.—Incor 

rated in N. J. on April 28 1902, and owns about 95 % of stock and all the 
onde of the Montana copper properties developed by F. Augustus Heinze 
and associates. In Feb. 1906 the leading mines were acquired by Amal- 
gamated interests and associates and vested in the Red Metal Mining Co., 
an operating company with $11,000,000 stock, the latter being all owned 


| 
| 
| 
‘American Bank Note debentures gold.-_-_-___________~ | is | 1,000 
' 
| 
| 
| 
| 


100 12,500,000 See text. Q—M 


by the Butte Coalition Mining Co., «incorporated Feb. 24 1906 with $15,000,- | 
000 — Mae of shares, $100). -p- 396,511, 755,991. Assets April | 


p. 991. Surplus wa: pwd 
Aad ’s bonds, other obligations or shares. V. 82, 
Stock authorized, com., $75,000,000; present issue, Peas 000, 000; bal- 
am being reserved for new properties; pref., 6 % cum.; $5,000, 000. Par of 
—, 5100. V. 75, p. 139. Div. on pref. oT Nov. 1902 to May 1906, 
incl.. 6 % yearly (M. & N.). Div. oncom., 4% %and % % extra paid July 31 
10085 dan: to July 1906, both incl. quarteriy, 1% % and 44% extra. V.82, 


Oe for year ending June 1 1906 in V. 82, p. 1320, showed: Total 
income, $3,011,620; taxes and general ove, $316,533; div. on pref. 
er os? (6%), $300,000; div. on com. stock (444%), $2,025,000; bal., sur., 

0,08 


—_ 


paid in may be ay in acquiring | 


319.00 5¢ 
00 10,000,0006in 1905 A «& 
100 ©4,000,000'7 in 1905 A & 
100) 5,015,000 8in 1905 A & 
50 4,000,000 
50 4,000,000 os text.; Q— 
3,000, 4% ¢ 
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TR 1 sno > ish ap one \July 2°06 1 
|A & O Bowl Green Tr Co, N Y|Apr 1 1952 


Frank L. Rabhess. aie Barbour, Louis D. Benadete, <. By Hanan, 
EF. P. Row B. P. Hurd, G. E. Keith, J. C. Kilham, R. J. Harsen 
Rhoades, Ww. Robinson, J. J. Storrow, A. R. Turner Jr. an Wee, 


Frank Wood aan Robert Treat Paine, 2nd. ‘Sec. is Louis H. Baker, of 


Boston, Albany Building, Boston, Mass.—(V. 80, p. 1862, 1922, 2456, 
2463; V. 81, p. 159, 564, 901; V. 82, p. 1436.) 
UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA- 
TION.—Incorporated in New Jersey on March 13 1899 per plan in V. 68, 
. 233; V. 69, p. 757; 


- 71, p. 112 
“DIVS. (%) | 1899. 1900. 1901- 1903 1904. 1905. 1906. 
On preferred.;Dec1% 5 a4 : yearly : iY 8 Incl. Sep.,5% 
On common. .:) 0 1 Inel. Sep., 3 


On pref in 1905 Mar 1% % %; pa 1%; sur, 1, making 7% for year 
1904-05; Sept., 1% %; Dec. 1% %; in 1906, Mar. 1% 

B DS. = Uinderiying a ‘American Pipe & Younes Co., $1,194,000 
6s (int. J. & J.), due 

REPORT.— - Repert for 5 er ending May 31 1906, with balance sheet, in 
V. 82, p. 1494, showed: ap et $2,053,208; ‘int. on bonds, $90,000; 
reserves, $207,000; div. ref. (7%), $875,000; div. On common stock 
(4%), soee 000; bal. ° =. -» for Sle. $381,208. 

OFFICERS.—Pres. , George B. Hayes; Vice-Pres., Geo. J. Long; Sec. 
and Treas., B. F. Haughton, 71 Broadway. 

DIRECTORS.—Geo. B. Hayes, Colgate Hoyt, A. C. Overee. B. F. 
Overholt, C. E. Burke, E. C. Fuller, A .N. Brady, George ry a.” P. J. 
Goodhart, D. Giles, W. T. C. Carpenter, B. F. Haughton, E. homas 
and L. R. Lemoine. tite 80, p, 169; V. 81, p. 30, 36, 1178; V. 82 p. 1494.) 


UNITED STATES COAL & OIL CO.—ORGANIZATION.—Name was 


| changed from United States Oil Co. on -- 2 1902, and the Island Creek 


OFFICERS. —Pres., F. Augustus Heinze; Vice-Pres., Arthur P. Heinze | 
and John pee ej Treas. and Sec., Stanley Gifford. Office, 42 Broad- | 


way, N. Y.—(V. 82, p. 396, 513, 639, 754, 991, 1320, 1501.) 
UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Street Ry."’ Section 
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 4 
UNITED FRUIT CO.—ORGANIZATION.—lIncorporated in N. J. on 

March 30 1899 to control the tropical fruit business. 

Official statement, V. 69, p. 854. Properties owned, see reports V. Fi, 

p. 1011, 1020; V. 73, p. 1060, and V. 2 V. 79, p. 2475; V. 8 


77, 
R 1548; V. 74, p. 1095; V. 75, p. 621. Northern’ Ry. of Costa Rica, see | 


71, p. 1067; V. 75, D. 851; V. 80, p. 223 ; V. 81, p. 614. Nipe Bay Co., 
Vv. a iF in 215; V. 82, pei 
K.—In Apri 1003 issued . 503, 000 stock at 104, making out- 
unites $17,485,000. -,79, D. 156, 632; V. 80, p. 1001, 106 
DIVIDENDS.— oct. "99 "00 Sot 02 '03' '04 '05 “1906 
2% 10 8 7 7 #7 Inel. July, 5% 
BONDS. —Debentures | are convertible into stock at the option of the 
holder, ne 2 — to call in whole or in part at option of company 
V. 73, p. 295, ; V. 75, p. 803; V. 79, p. 156. To Oct. 1905 $1,554,- 
000 of Any 34.350, 000. bonds were converted and $300,000 purchased for 
s. f. and canceled; of the remainder outstanding, $177,000 were a td 
asubsidiary company. As to Elder & Fyffes Shipping Co., see V. 77, p.41. 


REPORT. .-—Report for year ending Sept. 30 1905 was in V. 81, p. i548; 
561, . 

Fiscal Net a Miscel. Dividend Balance, 
Year. Earnings. Sub. Cos Charges on Stock. Surplus. 
1904-05 ...$1,446,914 net 3170. 807 er.$15, 085 (7)$1,167,792 $465,014 
1903-04 _.. 1,804,895 net 272.880 137,425 (7) 967,675 972,674 


1902-03 ___ 1,852, 544 net 225,204 229,595 (7) 877,150 971,003 
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. ‘Keith (V.-P.). 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.) , Lorenzo D. Baker, 
John S. Bartlett, Reginald Foster, Francis R. Hart, James A. Jones, Hugh 
Kelly, Kenneth K. McLaren, Wm. S. Spaulding, James J. Storrow, Henry 
0. Underwood and Samuel Untermyer. General offices, 131 State St., 
on, Mass.—(V. 81, p. 1615.) 
(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re- 


Coal Co. of West Va. absorbed, per -* Bi 4B. 1146. Owns in fee 30,000 

acres of bituminous coal lands in ingo counties, W. Va., and 

bred a de =o hn Ja 7 isot on properties were sold, V. 77, p 
Pp. 

Stock Xd Fy es "1902 hy $2,500,000 to $6,250,000; outstanding, 
$6,000,000; par $25. Dividend of $1 (of which 50 cents extra) per share 
paid April 1, July 1 and Oct. 1 1899; 1900, Jan. 1, $1 25 (of which 50c. 
extra; Apr. 2, 50c; July 2, 50c.; Oct. 1, 50c. None ate to | 1906. 
V. Zi. p. 12378. Report for 1903-04, Vv. 80, p. 710. Pres., Albert F. 
Holden, Cleveland, O.; Sec. and Treas., F. W. Batchelder, State Mutual 
Bidg., Boston.—-(V. 78, p. 346; V. 80, D. 710.) 

UNITED STATES COTTON DUCK CORP.—See Cons. Cotton Duck Co. 

UNITED STATES ENVELOPE. ——enosepenpeed in 1898 under the laws of 
Maine. Absorbed ten companies named in V. 66, 1003, producing over 


i p. 
| 90 % of the commercial envelopes in the United States. Output 17,000, — 


1; | daily; capacity over 20,000,000 daily. ea, Va, D ae A $2,000,000. 
Vv. 66, 10 7 . 385. 


03; V. 67, p.179. Debentures, Dec. 1898 paid 
2% on pref.; June 1899 to Sept. 1901, incl., 7% one a (Q-M); 1902 to 
Mar. 1906, inclusive, 5% yearly (M. s. 

Report for year ending June 30 1905, with balance sheet, in V. 81, p. 666, 
showed: net profits, $532,053; int. on bonds, $131,149; pref. div. (5 %), 
$187,500; sink. fund, deprec. etc., $158,324; balance surplus, $55,080. 

OFFICERS.—Pres., C. H. Hutchins; Treas., Wm Day, Springfield, 
Mass.; Sec., W. M. Wharneld . Springield, Mass. Directors Sept. 1905, 
V. 77, p. 774.—(V. 78, p. 12 79, p. 785; V. 81, p. 666.) 

UNITED STATES EXPRESS. —An “association” copnutend under the 
laws of New York State in 1854; not incorporated. Operated July 1905 
on about 30,000 miles of railroad in the United States. United States 
Realty Co., subsidiary, V. 81, p. 269, 564, 977. 

DIVIDENDS— "92. we 94. "95. "96-00 ‘01. be os -_ "04. '05. *06. 
Since 1892, %-_-.. 2 2 0 3 yearly. 3% 4 4 May,2 

—(V. 79, p. 10264V. 81, 4 269, 564, 977; V. 83, p. 163.) 

UNITED STATES LEATHER.—See Central Leather Co. 

UNITED STATES MORTGAGE & TRUST CO.—Chartered in 1871. 
Formerly United States Mortgage Co.; present name assumed Feb 23 1895. 

STOCK.—Capital eg tO “s88' 000; par, $100. Surplus, $4,000,000; 


| ate ree Jan 1 


DIV NDS.—In 1894 6%; 1895, 6%; 1896, 6%; feet. See 1898, 
7% %: 1899, 10%; 1900, 10%; 1901, 13% 1902, 15%; 1903, 16%, 
| 1904, 20%; 1905, June, 10%; Dec., 12%; 1 , June. 10% 

BOND $'—The series of mortgage 7B abn $1, 000, ‘000 each, are 


organized in 1885. Charter is perpetual and business is the building, leas- | 


ing and operating of gas works (see list in 1900; V. 70, 1000, 944); also 
interested in certain trolley lines and electric- lighting properties: also owns 
Kansas natural gas Potcecte: p See list and capitalization of operating cos. 
in V. 79, p. 498, and editorial, p. 478; 9, 3; V. 80, p. 2342; V. 81, 
D. 977, 1727; V. 82, p. 1160, bisa: Vv. 83, 


p. 
STOCK .—'The stockholders voted on May 14 1906 to increase the stock | 


from $36,725,000 to $45,906,250, the new stock being offered to stockholders 


at par for extensions and ac ulsitions, including, it is a eg about a | 


one-third interest in the Public Serv ice Corporation of N. » payment to be 
made $20 per share June 15, $10 Aug. 15, $10 Oct. = aid $10 Jan. 1 1907, 
a ay in full June 15. V. 82, p. 396, 1105, 116 
ENDS.—Since 1888 8% per annum, payable quarterly. In 
Jan. 1896 paid extra dividend of 15 % in conv ertible scr “fF 
REPORT for 1905 = Vv. 82, p. 1101, mene profits of $5,070,165; divi- 
dends (8%), $2,938,000; bal., ‘sur, $2,132 
DIRECTORS. —C. A. Griscom, Samuel T. Bodine, ww W. Gibbs, Randal 
an, George. Philler and "hamnuel R. Shi Pres., Thomas Dolan; 
4th V.-P. and Treas., Lewis Lillie; Sec., W. “Southirt, Broad and Arch 
Sts., Phila. —(V. 82, p. 1101, 1105, 1160, 1444; Vv. 83, p. 42.) 
UNITED LEAD CO.—In 1906 merger —_ National Lead Co. was under- 
stood to have been arranged.—(V. 82, p. 695.) 
UNITED SHOE MACHINERY CORPORATION. —ORGANIZATION.— 
Incorporated in N. J. on May 2 1905 as successor of the company of the same 
Yone per plan, V. 80, p. 1862. Properties, V. 68, p. 333, 430; V. 74, p.430; 
s AL is — ¥. 77, p. 255; V. 80, p. 1486. The old pref. received ne in 
oy! and 1% % % cash and the com. 150% in new com. and 3% 
. Aue. ‘on over 95 % of the stock of old co. had been acquired. ve *81, 


TOC CK.—The preferred is entitled in the event of dissolution to $35 per 
$25 share and all accrued dividends in preference to the common stock. 
Dividends were paid on the old stock at the rate of 8 % on the common and 

% on agg from organization in Feb. 1899 to July 1905, inclusive. 


On new % on preferred ay jn on common paid Oct. 1905 to | 


Z 


1% 
July 1906-1 eth inclusive. V. 81, 
NGS.—Report for year vaing “Mch. 1 1906 in V. 82, P: 1436. 
of old company for year ending Mch. 1 1905, V. 80, p. 2456. 


IRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (Treas.) ,-! 


secured by deposit with trustee of first mortgages on improved city real 
estate ‘in amounts at least equal to the — 2 \ emenaedll See appli- 
cation to list $5,000,000 bonds in V. 67, p. 

OFFICERS.—Pres., = M. Cumming: , war Luther Kountze, 
Eben B. Thomas and J. W. Platten; Treas., Carl G. Rasmus; Sec., Calvert 
Brewer.—(V. 75, p. 81, 347). 

UNITED STATES ReAsTY & IMPROVEMENT CO.—ORGANIZA- 
TION.—Incorporated in N. J. on May 26 1904 and in May 1905 had acquired 
per plan in V. 78, p. 2019, $32,736 "300 of the $33,198,000 com. stock and 
526, 596,200 of the $27, 011,100 pref. — of the U. S. Realty & Construc- 
tion Co. See list of a. etc., in V. , p. 2340; also statement b 4 - . 2 
Stock Exch. V.75,p.1200. See V.7 as 297, 953, 2103, 2396; eS 
51; V. 82, p. 1274. The old stock AR fy $100) rece’ ived: The ae 342 
in new stock and $50 in debentures and the com. stock $15 in new stock. 
In Dec. 1905 a majority of the $2,000,000 Century Realty stock was ac 

ulred: one. pee large interest in "Alliance Realty Co. V. 81, p. 1798; 

82, 

‘SEC RITIES. —Of the stock $13,506,000 is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
principal and interest of the debentures by mortgage. If less than all of 
the outstanding debentures is redeemed at any time, the numbers drawn 
shall be determined by lot 

REPORT.—Report for iar ending April 30 1906, with balance sheet, 
was in V. 82, 52; 1209, showing: Total profits, $2,318, 922: operating expenses 
and taxes, $363, 487: interest, wg 9 &c., $5 09,500; bye) earnings, 
$1,445,935; interest on debs., -» $680,789; bal., sur., 3765 

DIRECTORS.—James Stiliman, H. S. Black, C. M. PH sang P. “A. Valen- 
tine, Henry Budge, John W. Gates, James H. Post , Frank H. Ray, Edwin 
Hawley, Stephen S. Palmer, R. G Bobhace. Cortlandt Satta and Wm. F. 
Havemeyer, Chas. T. Barney, W. H. Chesebrough, John D. Crimmins, 
Oakley Thorne and B. M. Fellows 
Bg ICERS.—President, H. ‘S Black; Vice-Presidents, R. G. Babbage, 

H. Chesebrough; Secretary, R. G. Babbage and C. G. Daliey: Treasurer, 
B. “M. Fellows; Ass’t Treas., H. O. Winsor Jr. Office, 111 B’way, N. Y.— 
(V. 82 vp. 1209 1274 1326° 1383.) 
UNITED STATES BPeverten & REFINING CO.—Incorporated in 
New Jersey on May 31 1901. eee gold and other —— nee 


from ore obtained chiefly from Cri _ Creek District, Col. . 74, 882; 
In Nov. 1905 the company iy" a ings -, As Copper Co. pas ‘sold for 
$940,800. V.80,p. 2225; V. ,p. 1497, 


Sep 1061 % 
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INDUSTRIAL STOCK <S AND BONDS. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds— Pring. 

Date | Size,or pal, When Due 

For ezpl tt of col headt &c., see notes on of Par Amount Rate | When |Where Payable, and by Stocks—Lag * 
first page of tables. Bonds, Value. Outstanding % Payable. Whom. Dividend, 

















U S Envelope—Common stock $1,000,000_.............-- anne $100 $750,000) -..--...|/.---.--~|--.-~-.---~--~----=~--~/--- ~~~ 
Preferred stock 7 % cumulative 0 0001 006 a lilt neensiinuite spegiaien nana 't 100, 3,750, 000 5 in 1905 ” & SOld Cmeey Tr Co, Boston Mch 1 °06 2 % 
First mortgage gold red after 1908 at 104 sinking fund_._.| 1898 1,000, 2, 000, 000 : . & J do |\Aug 1 1918! 
Debentures quid part due yearly red at 101 beginning 1907. 1902-4 1,000 94 ,000 F & A = do Feb 1907-12 

United States Exprese—Stock.-.............-......-...--- ited 100 10,000°000 4in * Sos M & N Office 49 Broadway, N Y May 15 '06 2% 





United States Leather—See Central Leather Co 
United States Mortga i 2 aconecaumdonen<leanate 
lst mort trust/‘‘E 5 “PF” gold red after 10 years_ 1897-8 1 
bonds “G" to “N”’ gold red after 5 years_.__.- 
U S Realty & Imp—Stock $30,000,000 authorized_--_..-._-. N 
Debentures $13,506,000 g conv to Apr 30 "07 red 105_N.c* 1904 1 
United States Reduct & Refin Co—Common stock $6,000,000, _..-. 
Preferred (also as to assets) 6 % non-cumulative $4,000,000; .._. 
First mortgage gold red 110s t Kn 0 ndie antine amd dame 1, 
United States Rubber—Common ($25, 000, 000 authorized)..| ...-. 
+ preferred ($40,000,000 authorized) 8% non-cum....| .... | 
ref ($10,000,000 au) 6 % non-cum-................-. osee | 
Boike teral fund gold Ct Gt Be ncecnnneanccecuws Mo.c 1904 5, 
Boston Rubber Shoe Co gold bonds.-............-.-.-..-.- 
General Rubber deb $9,000,000 gu p & 1 red 105_____... 1905 1,000 
United States Smelt Ref & Minin gz—Com stock $37. 500,000...) .... 50 
eferred stock 7 % cumulative $37 500,000 
United States Steel Corporation—Com stock et 000 ,000- _| 
Preferred stock 7 % cumulative $400,000 
Collat trust ateo at 115 sf (see oa. Us. 
$304 ,000 ,000 








not redeemable s f (see text) .....- c* &r 
Collateral trust 2d M $250,000,000 g s fred (text)_.Us.c*&r, 1903 





DIVIDENDS on preferred, 14%, paid Dec. 20 1901; April 1 to Oct. 1 
1903, both inclusive, 14% quarterly; in Oct. 1905, 144%: 1906, Jan., 
14%; April, 144%; July, 144%. Oncommon, April 1 1902 to July 1 1903, 
both inclusive, 1% quarterly; none since to July 1906. 


BONDS.—Of the bonds $531,000 of the $3,000,000 issued had in Jan. 
1906 been redeemed and were held alive in the sinking fund. V. 81, p. 
1855; V. 82, p. 165, 391. 
REPORT for year ending Aug. 1 1905 given in V. 82, p. 391, 1 he 
net earnings, $474,116; interest on bonds, $180,000; bal., ‘sur. a 294, 116. 
Pres. Chas. L. Tutt: Vice-Pres. and Mgr., Chas. M. MacNeill; Sec. and 
Treas., Spencer Penrose. Transfer office, 54 Wall St.—(V. 82, p. 396.) 


UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in April 1892 for the manufacture of 
rubber boots and shoes, etc. Application to Stock Exch. In 1892, 
V. 55, p. 1039; see V. 56, p. 539; V. 71, p. 545. In 1893 acquired five 
additional concerns. In Sept. 1898 purchased the stock of the Boston 
Rubber Shoe Co.; see V. 67, p. 905; V. 67, p. 691, 738, 802, ae Inde- 
pendent companies cme 1904, see v. 68, Pp. hey a 725; Vv. » Pp. 37, 
1317; V. 73. p. 1318; V. 74, 100; V. »D. 2338. The 
Mishawaka “Ww Ron Miz. Co. is controlled by Peiendly Bcd In March 
1906 control of the Atlantic Rubber Shoe Co. was - ulred. V. 82, p. 575. 
1501. As to control of Rubber Goods Mfg. Co., see STOCK, below. 

STOCK.—First pref. stock'has preference as to assets and dividends; 2d 
pref. only as to dividends: bonded debt can be created only with consent of 
three-fourths in interest of each kind of stock present at a meeting called for 
the purpose. V. 82, p. 52 See editorial May 1893 *‘Supplement.’ 

The stockholders voted on May 25 1905 to increase the Ist pref. stock 
from $25,000,000 to $40,000,000, and to create an Issue of $10,000,000 of 2d 
“ref. stock in connection with the purchase, through a sy ndicate, of Rubber 
Goods Mfg. Co. stock. per plan V. 80, p. 1977. In July 1906 over 90% of 
the Rubber Goods Co. stock had been acquired, $8,497,500 U. S. Rubber 
ist pref. and $9,768,100 2d pref. having been issued on account of such ac- 
quisition. The stockholders of the Rubber Goods Co. receive: Per $100 
pref. an equal amount of U. S. Rubber ist pref.; per $100 com. $50 of 2d 
pref. stock. See V. 82, p- 1100. In Jan. 1906 $5,000,000 1st pref. was 
sold toasyndicate. V. 82, p. 285, 513. 

DIV’S, p. ct. ‘96. "97. bs 99. "00. "O01. ‘02-03. '04. 1905. 1906. 
Common... 0 2 2 None. None. 0 o. . ‘nednee 
Ist pref... 8 é H 8 xs 1 None. 44 Below.’Incl. July, 6 
2d pref _.. —— Issued in 1905 ——— Below jincl.J’y,4% 
Div. on Ist pref. in 1905, Mch., 1% %: May, 2% and 1% % extra, making 

8% for fiscal year 1904-05; Aug. ‘ ao: ‘Oct., 33 : in 1906, to July, 6%. 

On 2d pref., 114% paid Oct. 31 1905; in 1906, to July, 4% %. 


NOTES AND BONDS.—The funding notes of 1902 are secured by de- 
pene of notes of the subsidiary cos. aggregating $12,000,000, and were 
issued to discharge the floatin, debt, incl. that of the subsidiary cos. Under 
the trust instrument the net quick assets of all the cos., excluding real and 
fixed +r rties, shall never be less than $15,000,000; in addition the value of 
the 16 plants all unencumbered, was estimated at $12,500,000. Of the 
notes, $4,000,000 have been retired, reducing amount to $8,000,000, and 
the balance extended to March 1 i908. V. 74, p. 684, 733: V. 79, p. 1615. 

The General Rubber Co., with $3,000, 000 stock, the crude rubber ag 
sidiary, in July 1905 sold 's9, 000,000 44% % bonds guaranteed by U. 
Rubber and Rubber Goods Mfg. companies, = which $6,000,000 will be 
issued at present. V. 81, p. 36, 1103; V. 82, p. 1100. 

EARNINGS.—For 3 months ending June te 1906, net earnings (June 
estimated) , incl. dividends on Rubber Goods Mfg. pref. stock owned ($116,- 
278) were $972,000; in 1905, $966,751. 

REPORT.—Report for year ending Mch. 31 1906 in V. 82, p. 1190. 








All Cos. Operating Other All Add'ns Bad Balance, 
Fiscal Yr.— profits. income. interest. to sur. debts,&c. surplus. 
1905-06___. $4,905,505 $379 568*$1,.334,576 -.- $69,227 $3,881,270 
1904-05_.__. 5,020,725 161,392 1,473,462 88,852 35,584 3,761,923 

* Includes interest on loans, $900,790; int. on B. R. Shoe debentures, 
$240,000; interest allowed customers, $193,786 

From the surplus as above in 1906 there was paid 8% dividends on first 
preferred, and at the rate of 6% on the 2nd preferred issued during the year, 


$2,846,092, leaving a balance for the year of $1,035,178. 

Totai surpius Dec. 31 1905, $5,176,359. 

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank S. Hastings, Costello C. Converse. Walter S. Ballou, 
Francis Lynde Stetson, Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. 
H. Truesdale, Chas. H. Dale, Arthur : | new of and John J. Watson Jr. 
Pres.. Samuel P. Colt; 1st V.-P. , James B. Ford; Sec., Samuel maga Asst. 
Sec., John D. Carberry; Treas., John J. Ww ateon Jr.; Asst. Treas., . & 
Parsons. Executive Committee: Samuel P. Colt, James B. Ford, | AB 
Leland, E. C. Benedict, Walter S. Ballou and Anthony N. ae. N. ¥. 
office, 42 Broadway. ot. 82, p. 1100, 1216, 1501; V. 83, p. 42. 


UNITED STATES SMELTING REFINING & MINING CO —ORGANI- 
ZATION .—Incorporated Jan. 10 1906 in Maine and acquired over 99 % of 
the $13,989,300 U.S. Mining Co. stock per plan V. 82, p. 105. Asyndicate 
consisting of Lee Higginson & Co. of Boston and others underwrote $7,- 
500,000 common stock, issued for cash. The U.S. Mining Co. owned the 

oup of mines in Bingham, the Centennial- Eureka mine at Tintic, a large 
— quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 

n Utah, a copper smelter at Kennett, and a controlll ng Interest In the 
au refinery at Chrome, N. he new co. acquired over 90 % of 
stock of Real Del Monte Mining Co., owning mine at Pachuca, near City of 
Mexico. V. 82. p. 396. Also owns control of American Exploration Co. 
and substantial interest in Richmond-Eureka Mining, Eureka, Nevada. 


DIVIDENDS.—First Sty, ag idend on pref., 874 cents per share, 
1% % paid April 1906; July 


- EARNINGS.—Report of U. S. "Mining Co. for year ending June 30 1905 
(V. 82, p. 105) showed net earnings of $1,092,988. Earnings of new com- 
pany were reported to be at the rate of $4,000,000 net yearly. V.82,p. 222. 

-OFFICERS.—Pres., Wm. G. Sharp; V.-P., Wm. H. Coolidge; Sec. and 
Treas., F. Winthrop Batchelder: Managing Director, A. F. Holden, Cleve- 
land, O. Main office, — Lake City. President's office, 50 Congress St., 
Boston. Directors, V. + Pp. 105.—(V. 82, p. 396, 632, 701.) 


UNITED STATES STEEL CORPORATION —ORGANIZATION.—In- 
corporated in New Jersey on Feb. 25 1901. and acquired, mostly per plan 
in V. 72, p. 441, 679 (see also V. 73, p. 349), practically all the stock of— 


"98-'02 100 o, 


1898 1,00 





100, 2,000,000 22 in '05J_ & D Office 55 Cedar St, N ¥ June 30 "06 10 % 
do do 1917-1918 


000 §=1,000,000 4¢ Various 
8,000,000 4¢ Various do do 1918-1922 
EE cc an ciaisnl aatendhniptinceubiiesiie Aim teighai aaa 
000 13,284,000 5¢ & JN Y Trust Co, N Y July 1 1924°~ 
100 5,918,800 See text. , ioe BA. mailed July ‘03 1% 
100 3,945,800 See text. —J do uly 061% % 


000 2,469,000 6¢ & J enses & Co, N ¥ July 1 Ce 

100 25,000,000 2 in S00.” aime orate ffice 42 Broadway N Y Apr » 00 

100 36,023,000 See text. Q—J do do July 

100 9,768,100 See text. Q—J do do uly at'06 25 

000 8,000,000 5¢ M&S$S15 Morton Trust Co; N Y Mch is pi 

0, 4,800,000 5¢ F & A Eliot Nat Bk,Bos; & Prov Aug 1 

&c 6,000,000 4% J & J Office 42 Broadway N Y July 1 isis 
NE I ncaa dl on aniatelucdnnaaadeconvanhieatsleias saan nn 


50 ab't20 ,083.950\See text., Q-—J |.......------.-------- July 16°06 1% % 
100 508,302,500 See text. ooh Office Empire Bldg, N Y pes 30 ‘03 

100 360,281,100 7 in — Q—F ty) do May31 oon 
1,000 &c 5¢ Various J P Morgan & @. N YApr 1 1951 
1,000 &c J 292002000 5¢ do do Apr 1 1951 
500 &c 167.404,000 5¢ M&N do ps Apr 1 1963 

Total stock. | Total ann: 

Federal 1 seems a $46,484 -300 | Amer. rh Plate, com. _.$28,000 000 


6% pref.. 53,260,9 7 % pref_. 18,325,000 


National Tube, com__.. 40,000, 000 Amer. Steel Hoop, com. 19,000,000 

7% pref.. 40 ‘000,000 7% pref__ 14,000,000 

National Steel, com... 32,000 .000 | Amer. Sheet St., com... 24,500,000 

o 7% pref... 27,000,000 do 7% pref.. 24,500,000 

Amer. metage, i on 30, 527, 800/L. Superior Con. I. Mines 29,425,940 

7% pref.. 30,527,800| Shelby Steel Tube, com_ py tlted 

Amer. St. & Wire, com... 50 ‘000,000 do 7% pref.. 5,000,000 

do 7 % pref.. 40,000,000/ Union Steel Co......... 20,000,000 
QUE otasaecies dues 156 ‘300 :000 | 


PROPERTIES OWNED.—The peepertice owned Dec. 31 1905 were: 
93 blast furnaces, 16 open-hearth and 16 Bessemer steel pants. 7 steel rail 
mills, 52 bar, billet, &c., mills in ? plants; 15 structural shape mills in 6 
plants; 14 plate mills in’6 plants; 5 plants, comprising 114 puddling fur- 
naces; 60 merchant mills, producing bar iron, steel, &c. in 17 plants; 38 
ry comprising 439 hot mills, producing tin plate, &c.; 2414 mills, in 
13 plants; 23 wire plants, 18 (weld lded and seamless) tube plants, 22 brid; 
structural plants, 24 complete foundries, 38 skelp mills, 31 m ° 
laneous armor, axle, &c., works; extensive fron ore mines in the. Lake 
et region; 63,694 acres of coking coal and 19,809 acres of surface and 
18,257 beehive coke ovens, &c., in Westmoreland and Fayette counties, 
Pa.; 357 bi- uy KS coke ovens at Benw - Va., and Sharon and South 
Sharon, Pa.; 32,724 acres of steam and | gas coal lands, &c., railroads, lake 
vessels, ore Pont oy natural gas lands, & 
The output of the company in 1905 Goo V. 82, p. 636) Is shown below: 





Output— Gross tons. Fin. Prod.—(Concel ) Gross tons. 
OS ae 18,486,556| Finished structural work 404,732 
Pig tron, spiegel, &c..-..-. 10,172,148 | Plates and sheets... ___- 1,705,156 
Bessemer steel.......... 7,379,188| Wire and wire products... 1,283,943 
Open-hearth steel___..-- 4,616,051| BI’ms, slabs, billets, &c. 1,253,682 
Coke, manufactured _---- 12,242 4 pal — finished prod- 

Coal (not used for coke) 2,204,950| ucts .........-...-..-. 2,851,818 

Finished Products— \-rot Total rr all finished prod- 
Bessemer stee} rails. _-..-. STEP SER WR ccnccccccsasccces 9,226,386 


On Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5 % bonds being Gperemtese Fncen and interest. 
See that company on a preceding p: age. 75,p 59; V. 76, p. 107, 546; 

78, p.1174. In May 1904 the (ialrton Steel Co. was ac eed, the Steel 
Cc orporation guaranteeing $10,230,000 bonds already issued and assuming 
$1,666,715 mtges. on real estate, coal lands and mining properties. The 
Crucible Steel Co. agrees to take 120,000 tons of steel yearly for 10 years 
and about 80,000 tons of pig ona sliding scale. 78, p. 1552, 2019; V. 
79, p. 1283. In April 1905 Heela Coke Co. was acquired. V. 80, p. 1738. 

in A a 1906 the Indiana Steel Co. bezan to build a new plant at Gary, in 
Lake County, Ind., with an annual capacity of 1,750,000 tons of finished 
steel, to cost about $75,000,000; a cansiderable portion may be provided 
by the sale of bonds, but in May 1906 it was stated none would be issued for 
sometime. V. 82, p. 575, 637, 702, 991, 1216. 

STOCK.—As to retirement of $150, 000, 000 of $510, ou 100 pref. stock, 
see bonds below. Large stockholders ‘May 1905, 75, p. 81. Sub- 
scriptions by employees, V. 80, p. 119, 1121; V. Bi. D. 1855. 

DIVIDENDS.—On pref.,. 1% % quar. paid Aug. 1901 to May 1906 incl. 
On com., 1% quar. Sept. 1901 to Sept. 1903; Dec., 4%; none since to 
July 1906. 

BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are subject to call 
in whole or part at 115% after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not ex- 
ceeding 115 and interest and after April 1 1911 a be applied to the re- 
demption of series A, C and E bonds to be draw y lot. In Jan. 1906, 
$11,955,000, not included in amount shown in table above, had been so pur- 
chased and were held alive in sink. fund. Carnegie holdings, V. 77, p. 2039. 

In 1903 $150,000 ,000 pref. stock was exchanged ,j$ for $, for conned mort. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
provements. The remaining $30,000,000 bonds available for sale for cash 
are held In the treasury as an asset. The final $50,000,000 (of the author- 
ized issue of $250,000,000 2d 5s of 1903) is applicable for exchange for 
$2,846,092 pref. stock. See V. 76, p. 334, 439, 545, bee h 1200; V. 77, 

. 717, 827, 1536, 2039; V. 78, p. 1173, 1786; V. 79 283. 

“The enn trust 2d mort. 5s of 1903 issued as above A. Vs p. 584, 733, 
892; V. 76, p. 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. No foreclosure proceedings can be brought for default 
(in payment of prin. or int. continuing) for less than two years. In Jan. 
1906 $2,596,000 not included in amount shown in table above was held 
alive in the sinking fund. 

Amer. SS. bonds, V. 74, p. 1146; Pittsburgh SS. bonds, V. 75, p. 1305. 

Bonds of Companies Controlled Not Mentioned in Table Above. 
Interest. Cuteness. Maturty. 


Allegheny Furnace mortgage- .--.- -__ 5 F. & A. 78 Aug. 1 a 
Am Sheet Steel—Dewees Wood Ist M. ,! F.M. &N. 2,000, ‘000 May 119 
Nor. Lake SS., due $10,000 yearly. 5M. &S. 30,000 Sep. '06- 08 
Host. Conn. Coke first mortgage... 5 F. & A. 485,000 Feb. 1 1942 
Host. Coke M. due $12,500 Aug. yrly. 5 F. & A. 37,500 Aug. '07-'09 
Continental Coke purch. money Ms.— ei 
Due $100,000 yearly .-.-..--.----- 5 F. & A. 500,000 Feb. '07-'11 
Due $37,000 yearly__.__.__.._- 4% Apr. 27 481,000 Apr. '07-'19 
Carnegie Co. collateral trust mort... 5 A. & O. 43,000 Apr. 1 2000 
Ohio Steel first mort., part yearly_._. 6 J. & D. 575,000 June '07-’08 
Rosena Furnace first mortgage - - - -- - 5 J. &D. 250,000 Dec. 1 1912 


LATEST EARNINGS.—For 3 months ending Mar. 31: 


Net over Int.,s.f. | Additions, Dividend on Balance, 
Three repairs,etc. depr.,etc. constr.,etc. preferred stock. surplus. 


mos. 
1906 __.36,634,490 14,262,571 10,500,000 (1%) 6,304,919 5,567, yoo] 
1905 _..23,025,896 12,178,326 3,300,000 (1%) 6,304,919 2,573.4 


REPORT.—Report for —- ending§Dec. 31 1905 was given at length in 
V. 82, p. 624, 633; edit., p. 598 





1905. s71 

Gross sales and earnings__-__-_ $585 331,736 $444 05.431 $536. 372, 
Repairs, etc., and charges of 718 
subsidiary companies_--_ - 465,544,078 371,228,909 427,401,718 
Net earnings........._-_-_- $119,787,658 $73.176,522 $109,171 153 
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JULY, 1906.] INDUSTRIAL STOCKS AND BONDS. 
=o ‘ 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
————— Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where Paee. and by| Stocks—Last 
first page of tables. Bonds; Value. |Outstanding % Payabk. hom. Dividend. 
See 
tes Steel Cognqesiine Canteens) | 
United States vr onds 0 Compan tes Controlled. 
Illinois Steel debentures (no lo er Smeg =n 1890 $1,000 $2,872,000 5 IJ & J| Jan 1 1910 
Non-convertible Sentare a y 1893 | 500 &c 6,900,000 5 A & 3 \omee' Empire Bide. N YiApr 1 1913 
Sr Clair Furnace 1 it) M old mf +X ¥- paras as yearly_...PPi.c*) 1901 1,000) 2,980,000 S5¢ F&A Golca Tr & Pitts, N Y|)Aug 1910-39 
St Clair St 00 due — Pic 1901 1,000} 1,900,000 5¢ |J & J|Union Trust Co. Pittsb\Jan 1907-25 
Clairton gt M fold Py i gu ao Ea 2 year! Pata 1902 1,000; 3,500,000 5¢ J & J do do July 1907-13 
m Land ist M oe AE pat 000 y'ly beg Aug 1915_---- 1905 2OOG T.PRRRE 446 IP SB Blanco cngceccescsunccent Aug 1 1915-26 
Clair Terminal RR fh mortgage peneecvenscoseserces eteg l~ooceges 938,000 5 F & A/Pitts Tr Co, Pittsb’gh|Feb 1 1932 
Joliet & Eastern let. M Gr 000 ,000) gold...._- Ce.c*) 1891 1,000 ,500,000 5¢ M&N do do May 1 1941 
Duluth & Iron Range first mortgage-_-_---.--__. p.c&r 1887 (1,000 &c| 6,732,000 5 A &0O do b+ ( i207 
2d mortgage. pawn pen ‘at 105, $5,000, 00072. Ce.c 1896 1,000} 1,000,000 6 J & J do Jan 1 1916 
Union RR, first mortgage----.---..---~---------------- 1896 1,000; 2,000,000 5 M & §)Fidelity Title & Te, Pitt Pitts|Sept 1 1946 
[om wa... _-..-.-.._...-_--- cect ERR a: 1,150,000 5 |M & §S\Home Tr Co, New Jersey|Mch 1 1914 
Johnson i x vb t. 1st iM ted'$ $100,000 Bove 1 wees... Uae 1894 1,000 903,000 6 M & SU § Trust To May 191 
‘Am hip ist ..- na gup &lend, s oe aes c&r| 1900 1,000| 4,443,000 5¢ ‘M & NUIll Tr & Sav Bk, Chicago|Nov 1 1920 
Pittsburgh Steamship m sinking fund 1900 1,000} 1,876,000, 5 J & J\Union Trust Go, Pitts\Jan 1 1915 
5 tJ — k Co M, 8 red. 108 3 $100, 000 yey Sal oe Pi otpe |_ 1,200,000 5 J & J\Bkof Amer, NY; or Pitts|July 1 1907-18 
urgh Bess & Lake Erie RR, Bess & L E and ul Missa|be & Nio. Ry.—| those co|mpanies under R/Rs.—For other bonds, |see text. 
Virdee tarelins Chemical—Stock, common $38,000,000__.| .... 100) 27,984,400 See text... Q—M (Checks mailed June1’'031%% 
erred (also as to assets) 8 % cum $20,000,000 Oc omgesi Learn 100) 18,000,000 8 Q—J 15 do July 16 "06 2% 
Collateral trust M gold red 105 sinking fund (see text)-Ce.c*| 1902 1a 6,000,000 5¢ |A & O/(Central Trust Co, N Y/Oct 1 1912 
} 
| | | 


1905. 1904. 1903. 







oN: ot of subsid. cos’ bonds $1,689,999 $1,583,117 $1,598,012 
do of U. S. Corp. bonds... 4,691,413 4,050,000 3,797 ,500 
’n & extin. f'ds(reg.prov. 3 19,432,890 12,574,211 {3-307 tai | 
Extra.repl't f'ds(reg. prov’n) 9,297,531 
Spec. fd. for imp’ts & exten__ 2,232,172 10 ane ,000 
Set aside for construction, etc. 26,300,000 
Interest on U.S. Steel bonds. 23, nee roof 19,082, ,796 
rec. in invent. & adj’ts 5,378 838 


(7) 30,404,173 


ame on pref. stock --.-.- 
ay “gage ——-—y-~“ialigunonanaahlliaaamncnntents (2 44) 12,707 ,562 


common stock - . 





Balance, undivided earn’gs $17,065, oo  eaamebena $12,304,916 


DIRECTORS.—The directors are as fo! 
To Feb. 1907. To Feb. 1908 To Feb. 1909. 
P. Morgan, Marvin Hughitt, Robert Winsor, 
Henry Phipps. se G. Charles Steele, 
Henry H. Rogers, D. Rockefeller, Jr., William H. Moore, 


Norman B. 


Thomas Morrison. win fam E. Sasey eam, 
Peter A. B. Widener, 


Elbert H.Gary (Chrmn), George F. Baker, , 

George W. Perkins, Nathaniel Thayer, James H. pase. 

Edmund C. Converse, John F. Dryden, Henry C. Frick 

James Gayley. Clement A. "Griesom William Edenborn 
OFFICERS. —Pres., W. E. Corey; ist V.-P., James Gayley; “Gee. and 

Treas., Richard Trimble; Comptroller, William 7. Filbert. 


| 1042, of American Waltham Watch Co. 





"WALTHAM WATCH CO.—ORGANIZATION.—Incorporated in Massa- 
chusetts in May 1906 as successor lan of re-capitalization in V. 82, p. 
Holders of stock of old co. 


| ($4,000,000) received per $100 share $100 in preferred and $175 common 


stock of new company. Manufactures ‘‘Waltham” watches; factory sit- 


| uated at Waltham, Mass. Output of watch movements, 3,000 daily, is to 


be increased. V. 76, p. vif V. 82, p. 1042 

STOCK .—-Common stock, $7 7,000 ,000, all outstanding. Of the $5,000,- 
000 preferred, $1,000,000 : reserved for enlargements of plant. Preferred 
stock cannot be increased nor mortgage authorized without the consent of 
three-fourths of each class of stock. 

DIVIDEN 


p> co.) 572, "95. '96. 97. '98. "99. ‘00-'02. ‘03. '04. '05. 1906. 
Per cent..-.-.-.-. arly 6 6 . Re hy Fg 12 10 10 June,4 
Int 1904 and {908 “jane, 4%: Dec., incl. 2% extra. Bal. sheet Mch. 
31 1906, V. 82, p. 1321. President. Raa c Fitch; Treasurer, Royal Rob- 
bins. Office, 373 Washington St., Boston.—(V. 82, p. 1042, 1158, 1321.) 
WELLS, FARGO & CO. (EXPRESS) -—Incorporated under the laws of 
Colorado Feb. 5 1866. On July 1 1904 operated on 41,640 m. of railroad, 


| 1,451 m. of stage and 5,348 m. of steamer tgs ey 48,439 m. Div- 


| idends of 8 


| Chairman, E. i. Harriman. 


FINANCE COMMITTEE.—Geo. W. Perkins, Chairman; Henry H. | 


Rogers, Norman B. Ream, P. A. 2 pc aneang =f Henry Phipps, Henry C. 
Frick and George F. Baker, and E. Gary W. E. Corey, ex-officio. 
Office, 71 B’way,N Y.—(V. 82,p. Hine. 383, 1504.) 
VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
commercial fertilizers from Baltimore to Atlanta and Savannah. V. 68, 
p. 431; V. 69, p. 232, 964; adv. in “Chronicle” a 4°99; V. 72, p. 444. 
See application showing Properties, ren. &c., 2 ory 
1191, 1285; V. 73, p. 137, 240; V. 74, p. 942, 1609; Vv. 
The So. Cotton Oil Co., $9,991 050 “of whose $10,000 000 a § is owned, 
operated the cotton oil properties. See V. 73, p. 240, 137, 1365. On Aug. 
7 1905 properties of So. = ton Oll Co. were transferred to Fidelity Cotton 
on & Fertilizer Co., with $25,000 authorized stock and $400,000 first 4s, 
due Aug. 1 1915 See V. 81, p. 671. Decision Feb. 1905, V. 80, p. 1001. 
STOCK.—The stockholders voted on July 17 1901 to authorize an in- 
crease In the common stock from $12,000,000 to $38,000,000, the new stock 
to be issued for ——— eae | purchased, and ay time to time as re- 
quired; outstanding June 1 , $27,984,400. V. 73, p. 36, 137; V. 75, p. 496. 
The shareholders voted = "May 18 1904 to bomen $8,000,000 addi- 
tional preferred stock, raising the amount to $20,000,000; of the new stock, 
$6,000,000 to be used to pay the floating debt and for additional working 
capital was subscribed pro rata by stockholders of both classes at par. The 
remaining $2,000,000 cannot be issued in excess of $400,000 in any fiscal 
year except on vote of a —— of the stock. V. 78, p. 1451; V. 77, p 
355, 405; V. 78, p. 1503, 1970. 


| April 28.1900 as a consolidation, per plan V. 70, 898. 


8% yearly were paid for many years, the semi- annual divi- 
dend la + in July 1894 was reduced to 304: 1895 = Jan. 1906, 6% yearly 
(3% J. .) and in Jan. 1902 2% extra; in July 1902 and ¥ <a. eg 
% extra ~ annually; July 1906, 5%. Official circular, p. 
163, with bal. sheet. Accumulated surplus May 31 1906 was gs 33. 537, 
Directors, Oct. 1902, V. 75, p. 621, 803.— 
(V. 82, p. 809, 1504; V.83, p. 42, 90, 163.) 
WELSBACH CO.—ORGANIZATION. VO Dees. in New _ Jersey 
United Gas Im- 


| provennens. it is understood, owns control. Stock, P53, 500,000; par, $100. 


DIvI DENDS.—2 % paid June — in 1902, June, 2%; in 1903, Sept. ° 

2% ie poe. Sept., 2%; in 1905, om 
BONDS.—Of the $7,000,000 gold 5s (Provident Life £ Y aed Co., 

Philadelphia, trustee), $409 ,000 ae for working capita 

REPORT.—For year ending Ma 1905 profits were sai 469; int. 
and sinking fund, $431,660; charge , $17,282; dividend, 2%, $70, 000 
bal., sur., $22,526. In 1903-04, rotts, $524, 162 

Pres , Sidney Mason; Sec. and’ Lewis Lillte. Office, N. W. cor 
Broad and Arch Sts. ° Philadelphia. ev. 81, 1.) 

WESTCHESTER LIGHTING.—See Sunaina Gas Co. of New York. 

WESTERN GAS CO. (MILWAUKEE) .—(V. 74, p. 482; V. 76, p. 653.) 


WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
14 steamers (of which 8 steel) and also barges used on the Great Lak Vv. 


es. 
| 79, p. 738. The N. Y. Cent. owns its $1,000,000 stock.—(V. 79, p. 738.) 


WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
Cleveland Telephone Co., 82% of The Northwestern Telephone Exchange 
Co. and 83 % of The Southwestern ———_ & Sweotene Co., 82 % of the 
Wisconsin Telephone Co. These — ae es operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 


| from Am. Telephone & & Telegraph ¢ Co., which owns the balance of the stock 


| of the three first nam 


DIVIDENDS—P.c.} 1896. '97 to Mar. , incl. oa hy to June '03. | 


Common __-.....}Dec.,1 4% (none pa. 

Preferred, 8 %_-.-J “ "full to July 1906, inclusive tpatd Q.-J. 15). 
COLLATERAL TRUST BONDS.—The bonds are secured by Po $9,- 
881,300 So. Cotton Oll yy" owned and $2,209,200 of the $2,219,200 stock 
¢ the Charleston Mining & Mfg.Co. The proceeds were used to restore over 
3,300,000 cash taken from working capital on acct. of recent acquisitions 
ba to provide about $3,500,000 still due for the properties acquired. They 


are subject to call as a a whole on any int. day at 4 or for _" | a het? ne | 


annually, beginning 1904, at 102% and int. V. 75, p. 140, 687, 110. 

REPORT for 11 4% mos. end. May 31 '06, in V. 83, 90; sho 
profits, $3,029,027; int. on bonds, $294,792: int. and disc ° 
on pref. (8%), $1 .440 000; set aside for contingent fund, $200,000; add net 
earnings So. Cot. Oil Co. , $532,709; bal., sur., $1,333 ,232. 

DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison, 7a" N. Boy, 
T. C. Williams Jr., of Richmond, Va.; John B. Dennis, N. S. Meldrum, 
Samuel S encer and Hen Walters, New bei gnmees B. Du ke, Somer- 
ville, N. J.; R. J. Reynolds, Winston, N. C.; ee Philadel- 
pila: Geo. W. W atts, Durham, N. C. iene is Ss. , es Treas., 

S. W. Travers, Richmond, Va.—(V. 81, p. 263, 672; V. nae Pp. 

ana IRON COAL & COKE CO.—ORGANIZATION. rr fur- 

t Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island. Va.; Bristol and Middlesborough, Ky.; Radford Pipe Works, Rad- 
ford, Va.; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middlesborough, Ky., and certain foundry = —_. went, Also owns 
about 132,000 acres of coal lands, and owns and controls about 209,000 
acres iron ore and timber lands, t rether with half of ‘the $2,000 ,000 capital 
Stock of the Virginia & Southwest. y., Inman, Va., coal mines to Mountain 

ity, Tenn., &c., 134 miles. V. 68, D. 675; V. 
In Nov. 1905 about 25 ,000 acres were taken over under 40 years lease 

81,p. 1615. See application to list, V. 76, p. 272. 

Stock authorized, $10,000 a all common; outstanding, $8,641,600; par 
$100. Readjusted per pla n V. 75, p. 348, 398, 736. The scrip received 
for Sept. 1903 coupons was paid on May 11903. Of the 1st 5s, $3,325,000 
have n canceled, the $520,000 unissued being held to retire prior lien 
bonds, viz.: $520, 000 Carter Coal & Iron sink. fund gold 5s, due Oct. 1 1938, 
subject to call at 105 (New + ee Trust Co., trustee) . Report for year end- 
ing June 30 1905 was in V. 81, p. 1435, showing: Gross earnings, $3 ,317,- 
563; net, $462, 042; other VT $54,470; charges, taxes, &c., $426,833; 
bal.., sur., $89,679. Pres., Henry K. Mc rg, N. Y. Office, Bristol, 
Tenn. (V. 80, p. 226; V. 81, p..1052, 1435, 1615.) 

x VULCAN DETINNING CO _—ORGANIZATION. —Incorporated in 
ew Jersey on April 25 1902 as a consolidation. V. 74,p. 942. Has plant, 
at Streator, Ill., and Sewaren, N. J.; manufactures ‘ ‘merchantable pig tin” 
= Steel scrap * (used by steel mills) from tin plate waste. Extension of 
eee plant is expected to be completed Aug. 1906. V. 83, p. 42 
—Common stock, $2,000 000; stock $1,500 000, 7% cum.; 


all. Sutstanding: par of shares, 100. on 

nn. IDEN Ds— ° 02. 03. 04. 1905. 

c LS ae % 686 6s 0 5(KQ- 2) tes toe. 
ommon % 0 


In Jan. and Apr. 1906, each 1 4 % @ and 1% amen in July 1906, 1% % and 
4% extra, leaving 8 % %, accumulated dividends unpaid. 
arr Repo ort ‘for year ending Mch. 31 1906 was in V. 83, p. 35. 
Kern FPICERS. —President, Samuel 
; Seey., Charles P. Hull. Office, 157 Cedar St., N. 


69. p. 388; V. 79, p. 1703. | 


1so owns all the $1 .200,000 stock of the Tele- 
a. Cable Co. of Texas. Am. Tel. & Tel. owns contro! 

ORGANIZATION .— Incorporated in N. J. on Jan 23 ag as successor 
of Erie T. & T. Co., per plan in V. 73, Pi Rs and V, 

DIVIDENDS. —Div. on pref., Aug. J 2 to Feb. ‘i904, Ke Trae (F. & 
A.). Since to Aug 1906, 5 % yearly (F 9 te 

BONDS.—AIl the old bon seco $134,500 were retired. The new 
bonds are secured by stock and bonds owned. See list, V. 74, p. 893 
Outstanding bonds of proprietary company 

Postal Telegraph-Cable Co. of Texas 30- -year gold 5s, due Jan. 1 1928, 
guaranty of interest and sinking fund (sufficient to retire bonds at maturity) 
assumed on purchase March 15 1902. V. 76, p. 335. 

REPORT.—Report for year ending Jan. 31° 1905, with balance sheet, in 
V. 82, p. 1378, showed total income, $1,464,842; net 7 $887,426; 
dividend on preferred (5%), $800, 060; bal. , sur., $87,426. Office, 243 
Washington St., Jersey City AW. 80, p. 1183 2398; V. 82, p. 1378.) 

WESTERN UNION TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851, and present name adopted in 1856. As to 
favorable decision in Oct. 1903, in claim against Amer. Telephone 2 Tele- 
graph Co., see V. 77 953, 2160; ; V. 78, p. 588, 1227; V. 82, p. 336 

STOCK .—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip div idend to represent surplus earn- 
ings expended on the property and $2,630 000 still unissued 

IVIDENDS.—}\'87. '88. *89. '90. '91. 92. 93 to July 06, incl. 

Since '86, p.c.} 2. 5 5 5% 5 15 (10sc.) 5% (1% Q. -J.) 

BONDS.—On June 30 1905 the following stocks (par value) vee pledged 
for the collateral trust —s Gold ? Stock Tere oe $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual T 2,387 700; “and bonds, 
Mutual Un. Tel., 6s, $3, O43 ,000 

The funding and real estate 4 bs of 1900 are secured upon real estate in 
New York and Chicago and provided for the $6,800,000 of 6s and 7s due 
in 1900 and 1902, which have been paid off, and for construction, &c. In 
the age = a mtge. being made, they will be given a prior lien thereunder. 
V.7 4, 1203; V. 71, p. 750: V. 74, p. 785; V. 78, p. 1451; V. 80 »p.2 

LEASED COMPANIES.—Under leases ~ company aside from other 
rentals pays interest and dividends as below 


Lease Int. or div. Bonds 
Co mpany expires. Amount. % Period. mature. 
Am. Tel: & Cabie stock __ 1932 $14,000,000 5 -——M No bonds. 
Chic. & St. Paul Tel. stk. 2004 100,000 3 &S No bonds. 
Empire & x igh —— stk__ 1989 300,000 4 Q—M No bonds. 
Franklin Tel. stock--- ~~~. 1975 367,100 2% M&N No bonds. 
Gold & Stock Tel, stock.. Jan. 1891 2,444,400 6 Ore: vcdaives 
— Fg os — M., 
bs iin Sie 500,000 4% M&N ae 1910 
Tilinols “ee ym Tel ‘eee Feces. 1,830,150 4 J&I one. 
Intern. Ocean Tel. stock. Jan. 1981 1,015,400 6 Q—J No bonds. 
N.Y.Mut.Tel. stock($25)- Feb. 1982 Geeeee © cade Gneudisce 
Mutual Un. Tel. Ist M. 
EE evcaaneediins 71,957,000 6¢. M&N May 1911 
| Northw. Tel. stk. — Sand 7 1980 2,500,000 6 Galt \-ssodndinine 
ist mtge., p. & i. guar. 1,500,000 4% J&J_ Jan. 1934 
| Pac. & Atl. stock ($25) _.__- 99 years 4 J&JI Nobonds. 


Beardsley; V.-P. and Treas., Adolph | 


Y.—(V. 83, p. 35, | Southern & Atl.. $s00° 47 


541,850 

Sou. & Atl. stock ($25) -.--- 999 years 558,575 5 A&O No bonds. 
On June 30 1905 the company owned in addition to the above amounts: 

Franklin Tel., pees, ne gas Stock Tel., $2,555,600; Int. Ocean Tel., 

$1,984,600; Til. , $100,350; Pacific & Atl. Tel., $1,458,150; 


e$2,387,700; f $3,043,000. 





Also owns through _— “Em trust, viz.: 
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INDUSTRIAL STOCKS AND BONDS. 
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B Value. Outstanding % Payable. Dt 
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Virginia Iron Coal & Coke— Underlying ponte. (eee texzt)....| ..-- | 
a@ Iron Coal & Coke an M gold $10,000,000__-...- Ma.c* 1899 1,000, 6,155,000 ® H M & S Bkof Manhattan go: N Y Heh 1 1949 
Va & Southw Ry ist M $2,000, 4 gold 19 aleve Mo.c* 1902 1,000, 2,000,000 J & J 1 2003 
Vulcan Detinning—Pref stock 7% cum._..........-.-...--- Pow 100' 1,500,000 geet text Q—J Checks mailed jan 3200 K% 
Waltham Watch—Pref (as to ad. 6% cum $$5,000,000.. ___- 100 ,000 ‘000 hebueine i. Gh. Eieaneserenennneninnl 1st div Dec 190g 
Wene, Parge @ Ge—GStecm........-.-...........-....... ee 100} 8,000,000 See text. J & J Office 51 Broadway. N Y\July 16 ‘06 3% 
Welsbach °— Collateral trust “mortgage gold $7, 000,000 sf. 1900 | 100 &e 6,575,040 5¢ J & DPhil Prov L & Trust Co June 1 1930 
Western Telephone & Telegraph— Common stock $16,000,000 _.-. 1 nn ES ee ee Re 
Preferred stock $16,000,000 6 % cumulative after 2 years.. --- 100, 16.000, eee 5in 1906 F & A243 Wash'n St, J C, N Ji Aug 1 '06 245 
Collateral trust gold bonds $10, Soe OB.c* 1902 500 &c ® 857 .00 5¢ J & J Old Col Tr Co, Boston Jan 1 1932 
Western Transit Co—Bonds gu by N Y C ext In 1903_._-_-- 1884 1,000, 1,500,0 3% \F & A Grand Cent Station, N Y/Feb 1 1923 
Western Union Telegraph—Stock.-_...........-.-----.--- aul se 100| 97,340, 208 5 in 1905 Q—J Office 195 B’way, N Y Julyi6' 061% % 
Ss MO, ««ccscncennnsacnteseceened Me.c* 1888 1,000, 8,615,000 5 J & J bo do Jan : 1938 
Funding and real estate “mortgage $20, os, 000 gold__F. car 1900 1,000 &c| 20;000,000 4 “ye M & N do |May 1 1950 
Westinghouse Air Brake—Stock $11,000,000___.._........ o6e8 50 10,990,450 20 in '05 Q—J Pittsburgh, July 10 '06 5% 
Westinghouse Elec & Mfg—aAssent stk $46, 000; 000 (V71p1274)  ...- 50, 20,996,350 10 in 05 Q—J (Office 111 B wer, N Y¥ Tuly10° 06 2% % 
First preferred ($4,000,000) stock 7 % cum (see remarks) - aiidias 50 §=3,998,70010 in '05 Q—J do July 10°06 2 24% 
Debenture certificates gold redeemable (see text)....Me 1898 1,000 By poe 000 5¢ J & JMere Trust Co, N YJuly 1 1913 
Bonds (deb) $25,000,000 conv a . Ena ee Ge nsedéoces 1906 1,000 10,000 5¢ J & J New York Jan 1 1931 
Walker Co first mortgage (see text) _._....._..-.-..--.--. 1898 1,000 at 30 ,000 6¢ J & J Central Trust Co. N Y ie ie sis 
Westinghouse Machine—Stock A. AF $10,000,000___.- ap 50 5,000,000 10 In 05 =Q—J_ East Pittsburgh. Pa Ju % 
Deasee GUS SE0,000 FORT... <2. een neces snccccs 1895 1,000 280,000 6 J & DFid Tit & Tr ve, + aes he “ i 
Debentures $1,500,000 gold redeemable by lot at 105__--- 1899 1,000' 1,120,000 5¢ Jé& J do July 1 1919 
Sinking fund bonds $10,000,000 authorized__......--.-.-- 8 eee SS ee ee re ee 
Westinghouse Foundry ist M gu due $50,000 yearly beg '07| 1902 1,000' 1,000,000 5 M & NColon Tr Co, Pittsburgh May 1907-277" 
Wilkes-Barre Gas & Elec—\st con M red 110 (see text)_c*&r_ 1905 1,000 1,245,000 5¢ J & J Fidelity Tr Co, Phila Jan 1 1955 
LATEST EARNINGS.—Revenue for 12 mos. ending June 30 1906: In 1905 $10,000,000 ‘sinking 1 fund bonds were authorized, 


Dividends. Balance. 


9 mos. Net revenue. Interest. 
1905-06 (estimated) -. ~~. -- $7,079,948 $1,325,200 $4,868,088 $886,660 
1904-05 (actual)_......-...-. 7,188,065 1,227,200 4,866,083 1,092,782 | 


Total surplus (estimated) June 30 1906, $16,860, rag’ 
ANNUAL REPORT.— is for 1904-05 wae in V. »D. 
05-06. 1904-05. 1903. ‘04. 


iy $ $ 
decéatios 29,033,635 29,249,390 29,167,686 
en 21,845,570 21,361,915 20,953,215 


173. 
1902-03. 

Year ending June 30. 
Revenues for the year_--___. 
Oper. exp., rent, taxes, &c_- 








CO Se 7,079,948 7,188,065 7,887,475 8,214,471 
Dividends paid (5%) ---.---- 4,868,088 4,868,084 4,868,071 4,868,050 
Interest on bonds... ....-...-. 1,325,200 1,227,200 1,157,700 1,077,700 

Pe inccnnnseéccruwee 886,660 1,092,781 1,861,704 2,268,721 

Mules of 
Poles &c. Miles of No. of 

Year. Cables. Wire. Offices. Messages. Receipts. Profits. 
1866-67..... 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93..... 189,936 769,201 21.078 66,591,858 24,978,443 7,496,037 
coae go--° "bee" 350 1,155,405 23,458 67,903,973 29,249,390 7,887,475 | 
1904-05.....2 00,224 1,184,557 23,814 67,477,320 29,033,635 7,188,065 


DIRECTORS.—Thomas T. Eckert (Chairman), Robt. C. Clowry (Pres.), 
Geo. J. Gould, J. B. Van Every and Thomas F. Clark (Vice-Pres.), A. R. 
Brewer (Sec.), John T. Terry, Russell Sage, Samuel Sloan, Edwin ‘Gould, 
Louis Pitzgerald, Frank J. Gould, J. Pierpont Morgan, Charles Lanier, 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, 
C. Sidne yp enere. agg * iH. ps. James Stillman, Wm. L. Bull, James H. 


Hyde, Morris K and Fien Harriman, Samuel Spencer, Howard Gould, 
John J. Mitchell and fenry -. Bishop. Office, 195 B’way, N. Y. City.— 
(V. 82, p. 396, 639 


WESTINGHOUSE. pony waaens —eimeamesanents, ETC.—A Penn- 
sylvania corporation. V. 67, p. 843, 1065. Owns $850,000 of the $2 .500,- 
000 stock of the Canadian W esting house Co., Ltd. V.77,p. 1307. Stock, 
formerly $5,000,000, was Increased to $11 ,000 ,000 in July 1898, $5,000,000 
being distributed as a 100% stock dividend. 

DIVIDENDS. ae to'98 ‘99. "00. "01 $e "03 ‘04. '05. 
Per cent % _| 20 yearly 25 30 21 20 

In 1904, Jan., 6%; dees to July 1906, o% a: 

Ag to litigation with N. Y. Alr Brake Co., see 69, p. 181, 442; V. 70, 
B 636; V. p. 1365; V. 75, p. 1359; Vv. 79, p. 217; V. 80, p. 2464. 

eport for a1 ending July 31 1905 was in V. 81, Pp. 973, showing: Gross, 
$7,958 568; net profits, $2,958,779; dividends (20 % 0) &- 198, 215; surplus, 
$760, 564. New York office, 111 B’way, N. 81, p. 973.) 

WESTINGHOUSE ELECTRIC & MANUFACTURING co.—ORGANI- 
ZATION.—A Pennsylvania corporation manufacturing epeitoneee used for 
a ad Pa lighting and power purposes. Statement to N. Y ock 

76 


In 1896 made agreements 


on en meant V. 61, p. 25, 153. ved } egrenees 
A » p. 1024; . 80, 


ay 2 General Electric Co. V. 62, p. 502, 635, 1040; 


p. A 
In 4 A 1898 purchased substantially entire capital stock and all 34 
$850,000 of the $2,500,000 20-year bonds of Walker Co. V. 68, 
British Co., V. 69, p. 232, 802; V. 73, p. 1114; V. 75, p. 1414; Vv. 76, io 
1089; report. V. 78, p. 987. Canadian Westinghouse Co., see V. 77, p. 302 
1307, and official statement, V. 79, p. 624; V. 82, p. 1042 
CAPITAL STOCK, ETC.—Stock qutbernes is $50,000,000, increased 
from $15,000,000 to $25,000,000 in Feb. , $3,000,000 of the new stock 
being sold to stockholders at $55 per 350 , 8. V. 72, p. 631. In 1903 
stockholders subscribed to $4, 
$2,473,200 assenting stock at $80 per $50 share, the proceeds to be used for 


1906. 
Incl. July, 15 | 


| American Seating OER S. 52 
| American Screw --.-.-.-.-.---- 82 
American Sparklets - - - - - - - 74 
Stic cneswcec= 73 
Armour rh 2s 78 
Associated Oil Co.....-.-.-- 83 
| MP innnnaccsmhete 78 
Baltimore Brick -....-.-.-..-- 81 
Berlin Paper Mills---.-.-..-.- 80 
| Borax Consol.. Limited ----.81 
Brooklyn Borough Gas--.-.-.81 
Calif.Gas & —— Corp. .*‘St. fs 
er-Crume Co-.---.--.-- 
Casein Co. of America pineant 76 
| Central Coal & Coke- ------ 83 


| shares $100. 
call at110 and interest on 3 months’ notice 


| American Glu 


| American Lumber 
| Amer.Mutoscope & Blogr’h_ = 


bentures. V. 
E. E, Keller; Tecak o Me i 


Sec., T. 
E. Pittsburgh, Pa.—(V. 82, >. wi65, 457, 809, 1216 


p. 165, =. 


i 


ae 


WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1,500,000; 


First consol. 5s ($3,000,000 authorized issue) are sub, 
ce; of the unissued bonds $1,008. . 


| 252. Dec. 
jo whieh $1, gre. " oe will be reserved to retire the outstanding bonds and de- 
George Westinghouse; Vice-Preg 
.G Office and works, 


¢ 


000 is reserved to retire the $1,008,000 underlying bonds (all cubjecs to 


call at par in 1908) and balance for future requirements. 


Franchises are perpetual 

$297,595; net, $156,153; 
EARNINGS.—5 mos., } 
Jan. 1 to May 31. 


Pres., Robt. L. © eae Sec., 


Pa.—(V. 82. p. 285 








See V. 80, p. 226, 
and exclusive Calendar ee 1900; gross, 
charges, $109,487; bal., sur., $46 
1906 _ -Gross $134, 645; a ‘360, 783, 
1905. -Gross, 109,570; net, 52,807, 


: Wickham. Office, Wilices-Barre, 








Latest Items tn “‘Chrontcle.” Vol. . 


| Amer. Asbestos & Fireproof. rr 


American Caramel 
American Confectionery ...71 
American Cereal... -.-.--.--- 82 

Amer. Conqgennes Copper. = 


Amer. Hawaiian Steamship.80 
Amer. LaFrance Fire Eng- .82 


American Rice 


| Central Hudson Steamboat_ 73 


| Central Oil 


Exch. was | 
The company owns exclusive rights to the Tesla patents | 


Chicago Rallway Equip't ..78 
Cincinnati Edison Electric .74 
Cincinnait Gas & Electric. .82 
City of Chic. Brew. & Malt. .82 
Cleveland & Sandusky Brew82 
Clyde Steamship -.---.-.--.-- 82 

Colum'n Flec.CarL. 1 ) ane a 
Columbus (O.) Edis 


| Columbus Gas Lt . ry Ht. Co. He 


500,000 and in July i904 to the remaining | 


extensions and working capital, increasing the outstanding amount to | 


$21,000,000. V. 76, p. 1089; V. 77, p. 827; V. 79, p. 275, 632. 
holders on March 26 1906 authorized an increase in capital stock from 
$25,000,000 to $50,000,000. Of the new stock $12,500,000 is set aside for 


Stock- | 


the conversion of the debentures of 1906 if required; otherwise to be sold | 
75 


from time to time. V. 82, p. 


The first pref. stock carries cum. divs. of 7% per annum, with right fo | 


participate equally with other stock after the same shall have received 7 %, 
and preferential as to principal. See pref. certs. in editorial of May 1893 
“Supplement.” 

As to the deben. certs. of 1898 see V. 67, p. 324, 691, 
$150,000 yearly from 1900, certs. to be drawn at 105. 
placed on property without providing for debentures. 

In Jan. 1906 $15,000,000 5 % debentures of an authorized issue of $25,- 
000 ,000 were sold to provide for additional working capital and future re- 
quirements. They are convertible into assenting stock at 200 after Jan. 1 
1910 and subject to call after Jan. 1 1912 at 105. fe ow fund, 
$500,000, beginning Dec. 31 1907. V. 82, p. 222, 396, 

In Dec. 1903 $2,000, wre 3-year 6% notes and in 1904 ‘34, 500 00 3-year 
5 % notes, dated — % 
at par and 2% yearly for unexpired time) were sold. 
V. 78, p. 51. 


1112; sinking fund 
No lien is to be 


V. 79, p. 275, 511; 


892 to 1902 to July Since to 
DIVIDENDS(%) 1899. 4908. et. May ‘03. 1903. July 1906. 
TE i ccvannincaas z 7 yearly. 2% 10yearly (Q-J) 
Assenting -. H 4 H % 7 vearly. 1 4% 10 yearly (Q-J) 


ANNUAL REPORT. Fiscal year ends March 31. Net earnings incl. 
subsidiary cos. available for int. and div. for 8 mos. ending Nov. 30 1905 
$3. myth 642; average yearly earnings 5 years ae, ao 31 1905, $3,- 

6.388. Balance sheet Nov. 30 1905. V. 82, Pp. 

“DIRECTORS. —Brayton Ives (Chairman), Ph. ‘Send Kobbe, A. N. 
Brady, N. W. Bumstead, I i H. Taylor, H. H. Westinghouse, G. W. 

Hebard, James H. Hyde, E. M. Hen, Geo. C. Smith and George Westing- 
house. Pres., George WwW estinghouse; Vice-Pres., E. M. Hen, Frank H. 
Taylor, L. A. Osborne and Newcomb Carlton; Treas., T. W. Siemon; Sec. 
Chas. A. Terry. N. Y. office. 111 B’way. —(V. 82, D. 1046, 1384.) 

WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor- 
porated in Penn. in 1881; manufactures steam-engines, steam turbines, cas 
engines and Roney mechanical stokers, under Westinghouse tents 
Stock was formerly part pref., but is now all of one kind. Stoc holders 
voted Dec. 23 1905 to increase the auth. stock from $5,000 ,000 to $10,000,- 

. 81, p. 1855. Divs. at 6% yearly (Q-J) were paid to Oct. 1902, inci; 
since to July 1906, 10% yearly (Q-J). he Westinghouse el Co. 
plant is 17 miles east of Pittsburgh. V. 75, p. 398, V. 79, p. 

BONDS.—Of the $1,500,000 5 * gue debentures $315,000 ry or 


retire 6%s due 1906-14. V. 69, p. 854. (See also V. 69, p. 802.) V. a 


, all subject to payment before maturity (the latter | 
| Hoster Colum.Ass’n ——— 








Computing Scale of America77 
Consol. Teleph. Cos. of Penn.81 
Continental Cotton Oil _...70 
Continental Ry. Equip't...79 


Contra Costa Water Co-___.83 
Denver Union Depot------ 69 
Dering Coal- - - - _- sae 
Diamond State Steel. ____82 
Eastern Milling & Export..79 
Eastern Steamship ----- --- 82 
Electric Bond & Share- ---- 82 
Electric Corporation -- ---- 78 
Electric Properties - - - - - -- 82 


Electrical Securities Corp--_81 
Electro-Pneumatic Log age 
Equitable Life Assur. Soc. -. 
Federal pm Refining... “$0 
Federal Telephone- ---.--.-- 82 
Flemington Coal & Coke_-._74 
Gottlieh- Bauern-Straus Brw82 
Gerat Northern Paper- ---- 80 
Great Western Cereal. - -_-.- 79 
Guffey (J. M.) Petroleum. _82 
Guggenheim Ex a .-83 
Hammond (G. H.) Co__-_-- 75 
Harbison-Walker hetract’ s.81 
H 22 See 82 
Pt 2D cincananecnee 
Hudson River Telephone -.79 
Hudson River Water Power82 
EEE EE naccerecesos 83 
Illinois Tunnel. 
Sub.Co.under ‘ “Railroads, ed 
Tilinois Midland Tt adece« 82 
Ingersoll-Rand Co 82 
Internat Auto & Veh. Tire_70 
International Car Wheel__.74 
iateress. 7 epee Powder 


coated oil aah anda ieyel 8 
Jersey City Water Supply._81 
Jones & Laughlin Steel Co__82 
—* & Hocking Coal & 


Louisville Ligntins eee: 79 
Manhattan 

Marconi Wireless Telegraph.81 
Mexican Coal & Cok 78 
Mexican Lieht 4 & oor ---82 
Milliken Bros., N. Y....--. 82 


, 


INDEX TO ADDITIONAL COMPANIES. 


Latest Items in ‘‘Chronicle."" Vol.Page. 





1324 Milwaukee & Chicago Brew.82 
2 Minneapolis General Elec. _82 
1014 Monongahela Light & Pow_73 
754 National Car Wheel--______ 81 
1324 National Fireproofing -____ 76 
Ere National Gramophone_ -__. 73 
560 National Lt. Ht. & Power_80 
1324 National Sugar Refining___72 
96 New England Brick Yards_79 
431 New Haven Iron & Steel___79 
585 N.J. Term. Dock & Imp_-_.82 
1158 New Jersey Zinc.-_--.__.__ 74 
1498 New Orleans Brewing Co __80 
885 New Orl. Gas Light__*St.Ry.” 
393 Newport News Ship-Build- 
1225 ing & Dry Dock.._____. 76 


91 N Y.& Ontario Land__Sup. Jan. 


231 N.Y.& Penn Tel & Tel. __._82 
1377 Nipa Bay, Cuba_--__.._.. 82 
1364 Nor. Ala. Coal, Iron & Ry_.72 
1437 North Amer.Lumber & Pulp76 
1102 Northern California Power_80 
"Sec. Nova Scotia Steel & Coal___82 
1117 Oceanic Steamship-.----__ _- 83 
333 O'Gara Coal -.._....._._. 81 
92 Ogden Gas Co. of Chicago. _78 

ane Oil Well Supply --.-.--.-.---- 


4 Reece Buttonhole M 


Omaha Elec. Light & Pow.77 
Park & Tilford 82 


9 Passaic Steel Co., Paterson_83 


Pearsons-Taft Land Credit _ p4 





Pennsylvania Furnace- -.-_- 
Pennsylvania Sugar Refin_ “3 
Pittsburgh Brewing------_- 81 
Pittsburgh Oil & Gas_--.-.. 83 
Pittsburgh Plate Glass -.- = 
Planters’ Compress Co-_--.- 
Pocahontas Consolidated. 82 
Publishers’ Paper-.----.-_-- 82 
3... a eseeer ae 82 
ie Re. 82 


lway —— oee.-7 
Rapid Transit F 














1500 St. Joseph Stock Yards_...73 
1268 St. Louis Consol. Elevator .69 
337 St. Louis Nat. Stock Yards.82 
221 St.L.Term.Cup.Stat.& Prop.81 
46 Schoenhofen (Peter) Brew.Co77 
a908 aay Teagan & Sulzberger 
296 Seacoast Packin 
214 Seattle-Tacoma 
653 Sharon Steel _......-.-- 
1500 Shillito (John) Co. of Cin 
729 Southern Indiana Coal 
1215 Southern Steel Co---.- 
1974 | Standard Chain -_.-.-.- 
2387 St Steel 
1272 Standard Typewrite: 7 
40 Stand. Undsigveund Cable_82 
293 Stanislaus Electric Power--&1 
1726 Stetson (Jobn B.) Co.. --- 81 
631 Stove & Range Co., Pitts. .82 
695  Street’s W. Stable Car Line_82 
99 | Street Ry. & Illum, Prop-.77 
267 Susquehanna Iron & Steel. .77 
932 Tacoma Land & Improve’t.77 
153 | Tennessee Co pper seahipetebieipiaal 83 
| Tidewater Steel ---_---.-.-- 82 
| Toledo Gas Flee. & Heating. 74 
455 | Torrington Co. __.-------- 
872 United Nat. Gas Corp.,Pitts. $2 
999 United Coal, Pittsburgh — 
271 | United Gas & Electric (N.J.)83 
S. Bobbin & Shuttle. --.-75 
1387/ U.S. — andnegnoneeete 4 
1103|/U.S Gypsu ame 
1044 U. & ine In ~* Meets 
1443/U.S. Smelt te Hofin& Mining. “ 
2089 U.S. Telephone -.--.------ 
09/| Utah Fuel _..........---- 7 
1297 | Utica Gas & Electric------ 78 
85 | Vandalia Coal_.....-.----- 
2799 | Victor Fuel .__.-.-.-.----- 82 
2101 | West.United Gas. & Elec.Co81 
582 White Mountain ae 
1909 | Whitney Company -- - - ---- 81 
1382 | Youngstown Iro “ Sheet & 
3216 TWB0..030265002-000e0s- 81 
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),783, 
2,807. 
Barre, 


to meet th 
£400, 
ps 


was authorized. 
ond debenture stock £150,000 was so 
to the Gov't of Mexico at 90% % ery acquired by Nat. RR. of "Mex. as 
above stated) , to retire the £735,391 7 %‘‘A’ 
ment on Mch. 31 1903. 
EARNINGS.—5 mos.,|1906__..-.-- Gross, $2. hn ,828; net, $937,897. 
Jan. 1 to May 31. TDs etasnee Gross, 2,720,641; net, 657,163. 
For calendar year 1905, —_, $6,193,554; net, $1,546,727. In 1904, 
gross, $6,134,182; net, $1,354,072 


table above. 
int. on bonds, $10,000. Pres., Walter M. Franklin; 
man; Sec., Jacob B. Long. 


to 
Rapids, 116 m. 
1642. 


tlons, $8,042; bal., 
and Gen. Mer., Max Toltz; Sec., W. 
Office, Manistee, 4fich.—(V. 79, p. 2588.) 


Peak, 8.9 miles, 
yearly. Stock, $500, 
due had been paid. 
$30,428; total 


revenue, £252 
Broad St., 


Years. 
&c., $70.0 


ot Morristown, 
tes 
+ Stock, $210,000; outstanding 


JuLy 1906. | 
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RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 9 to 152. 


INTEROCE ANIC RY.OF MEXICO, LTD.-- Vera Cruz to Mexico City, Mex. 
os Reyes to Puente de I[xtla, 123 m.; 

pcan. 12 m.; San Nicolas to San — lim.; 
n de los Llanos; 7 m.; Mexican Eastern Ry., 


2 m 
to _— Jua 


¢ In total, 736 mi 1001 “the Mexican Eastern Ry., Limited, was formed, with £10,- 
000 share capital, all owned by the Interoceanic, and 


uge line from San 


Nicolas, 61 m., the whole being leased for 80 
e general expenses and interest on the 
000 has been issued for purchase and extension of the road, and in addi- 
‘after 1920, a fund toward the redemption of the debenture stock. 
mpany will have the right after June 1 1914 to purchase the Mexican 
Sootern Ry. by redemption of debenture stock. 
ORGANIZATION. —In 1896 rocrgoniacd 
t. 1902 Mexican Gov’t secured control. 
he Nat. RR. of Mexico in 1903 acquired tT control, owning £1,- 
038,400 of the second a, £907, 500 
tive preferred stock. 
National Co 


miles; 
a aso to Tlancual 


Marcos to Tezuitlan, 79 m., and 


V. 76, p. 1192; V. 77, p. 769. 


mpany was authorized in 1903: 
SECURITIES. —On Dec. 14 1900 £1, 7 ,000 of 4% % 2d debenture stock 
See circular, V. 71, Pi 1120, as torights, &c. Of the sec- 

d to the ae gy ag and £1,000 ,000 


V. 75, p. 907, 981; V. 76, 


Year ended June 30— 






deb. stock, £51,750; 


mines, electric-light 


ns, of oe 
ally; 1913-17, $40,0 
interest day at 105. 
Treas., R. L. Stearns.—(V. 


LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque- 
hanna, 20 miles, being rebuilt late in 1905. 
completed in spring of 1906. Stock, $200,000; par, $100. Bonds, see 
Year ending June 30 1905 (20 m.), gross, $16,688; net, $2,809; 
Treas. .» J. W. Baus- 
Office, Lancaster Pa.—(V. 81, p. 1665.) 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich 
73 miles, of which Hartwick to Marion, 10 m., opened Dec. 1905; Filer City 
75m. Extension pro; jected from Manistee to Grand 
In Oct. 1904 Chicago parties secured control. V. 79, p. 
Stock wy Y $1,000,000; outstanding, $450,000; par of shares, 
$ 0 ‘first 5s, due annually 1902-05. 
June 30 1904, gross, O37, 325; def. under oper. exp., $ 
def., $11,516. Pres., J. Crocker, Chicago, ee 
M. Simpson; Treas., 


nds, 2 m.; total, 


100. Bonds, $100 


MANITOU & PIK 


pref.; par of shares, $50 each. 


---(Mex.) 6,032,595 (Mex.) 


office, 60 Wall St.-(V. 81, D. 


plant, etc. 


» D. 975, 1100.) 


E’S PEAK RY.—Manitou, Col., 


standard gauge. Operated ‘trom’ A 
000; par of shares, $100. In Apr 
For year ending June 30 1905, gross, $89.733; net 
eductions, $26,978; bal., sur., $3,450. Pres., C. W. Sells. 
Office, Manitou, Col.—(V. 71, p. 646 ) 


MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt. to 
Lewes, Del., 72 miles; Queenstown Jct. to Centerville, Md., 5 m.; total, 77 
m., of which Lewes to Rehoboth, 6 m. 
owns 14 steamers running between Baltimore, Washin 
van River, the Fiteo, V BO River, Patuscent 
V. 79, p. 1642, 1704 600 

Stock, “$3,000,000, of which one- half each of common and 4% non-cum. 
The Balt. Ches. & Atlantic owns a majority 
of the stock and guarantees bonds. For 11 mos. ending Dec. 31 1905, 

"4 oe. 513; net, $27,864; oi" ae $1,631; 


2589; V. 80, 


, $61,992.—(V. 80, p. 711 


MEXICAN RAILWAY, LIMITED.—City of Mexico to Vera Cruz, 264 
miles; Puebla branch, Apizaco to Puebla, 29 miles 
Ometusco to Pachuca, 28 miles; total, 321 miles. 


ages Gage pene Aug. 20 1864 as Imperial Mex. Ry. 
"98 '99 1900 1901 1902 "03 1904 '05 1906 
16 in: 3% 3% 27-16 1% 2 53-165% May3,1-16 
o Dec. 31 1905, 12 months (Mexican coment) 
gross, $6,258,500; in 1904. $6,104,342. For year 1904 


against $5,516, = Jn 1903; net above oper. <> $2, 615,084; ‘total net 
; deb. interest, £120,000; d 


DIVS. on 18 
Ist pref (%) 2 .. 


EARNINGS.—Jan. 1 


Sec., John ae , 


ranza; other, 3 m.; total, 262 miles. 


ORGANIZATION.—Chartered in 1889. Concessions commuted by 
t in 1892 by Mex. Gov. of $8,000,000 6 % 50-year silver Mex. Gov. 
alled and paid on ‘May 31 1905 


foe agg 
ds, which were c 
payment, except for aay = 


June 8 1990 to the State without 
stock, &c. V. 79, p. 2642. In 1896 reorganized per plan in V. 63 
SECURITIES. —The ist debenture stock was redeemed Feb. 1 1905 at 
10% from proceeds of $8,000 “a Mexican silver bonds, deposited under 
wee deed. V. ser. on 2d debentures is 


79, p. 2642; V. » Pp. 222 
D nny on Feb. "1 and Aug. 1. 


payable only out of 
Ta9so0" for year en 


-00, 2%; 1900-01, 


Dec. 31 1903, 1% %; 


EARNINGS.—For 


vention bonds, &c., 


ice, forward, £9, 


£7,000; balance, £14,344. 
currency), gross, $5 98, 930; in 1905, $588,835. 

OFFICERS. —Chairman, Sir Ernest Paget; Sec., 

Broad St. London E. C.—(V. 79, p. 2642; V. 8@, p. 

NEW JERSEY & NEW YORK RR.—Owns from ~ Jct., N. J., to 

Garnerville, N. Fx -~. miles; branches to New City, &c., 5 m.; operates to 

.; total Tas 48 miles. Erie RR. in ril 1896 

800 com., | vig hned pref.; par, $100. Con- 

been paid on pref. for three 

oss, $415,278; net, $91,702; interest, 


verstraw, &e., 


purchased control. MBtock. $1,44 

trol s with pref. stock and 1st mtge. till 6 % 

Year ending June 30 1905, 
086; bal., sur., $21,616.—(V. 65, p. 822.) 

NEW JERSEY & PENNSYLVANIA ae ie to Morristown, 


ug. 
ing Mar. 31 1897; year 1897-98, on 


Jan. 1 to June 21 1906 


J., 26 miles. A consolidation of Rockaway vate 
RR. Incorporated Dec. 21 1904. — Mch. 1 190 


145,000. e $1 
) was made to pay all eutstanding obligations and $125, 000 Rockaway 


Los Ar 


ears for a rental su 
ebenture capital, of which 


V. 73, p.1263. 


we oe in V. 62, p. 364. In 
793, 907, 981. 


0 ordinary and £102,000 cumula- 


On ae ire stock called for pay- 


Gro: ‘Oss. Net. 
.--(Mex.) $6,086,107 (Mex.) $1,330,348 £138,832 
1,488,037 £147,627 
Net revenue account for 1904-05 showed £72,472; int. i? 4 vy i Bas 
div. (4% ~ on * i debenture stock, bal., 
def., £403. Sec., ‘C. E. Scru by; Tre H. Pedctene. 4 ‘flew Broad 
St., London. N. Y. 1665.) 


KENTUCKY & TENNESSEE RY.—Projected from Stearns, Sy.0 
terly and southwesterly into Tennessee, about 60 miles, of which 9 wales 
completed and 12 under construction March 1906. 
Bonds (see table above) cover road, 38,697 acres of timbered lands in 
Tennessee, timber and coal rights on about 23,000 acres in Kentucky, coal 

are unconditionally guaranteed, 
rincipal and interest, by wg Stearns Galt & Lumber Co. and Justus S. 
and peeue Sept. 1 1908-12, $30,000 annu- 

1918. 23, $50,000: but are subject to call on any 
Ov. 81, Pr 974. 1100. Pres., J. 


Stock (?) 


. Stearns; Sec. and 


Extension to Quarryville was 


3,474; total deduc- 


to summit of Pike’s 
ril to November, 
ril 1905 all coupons 


is Pennsylvania trackage. Also 
iver and Norfolk. 


charges, $91,487; 


; Pachuca branch, 


, gross, $6,104,342, 


544%, £1 39, 475. 
niston, London, England. London offices, 45 New 
E. C.—(V. 66, p. 1001.) 


MEXICAN SOUTHERN RAILWAY, 
Mex,, 228 m.; sidings, 11 m.; all narrow-gauge; branch, 32 m., Tehuacan to 


LIMITED.—Puebla to Oaxaca, 


% 1898-99, 14% %; 
2% %; 1901-02, 244 %; 1902-03, “2%: 9 mos. ending 
1904, 2% %; cal. year 1905, 214 %. 

year ending Dec. 31 1905, gross, 
£45,227; total net income, including interest on $8,000,000 Mex. Gov. sub- 
£65,413; charges, £28,154; div. 
086; transferred to renewal and contingency fund, 
» 5% mont 


Teen. ip Saeem 53 New 


(2% %), £25,000; 


PAM... § - Pitney 
» was appointed receiver. V. 82, p. 510, 692. Receiver's 
1,500 at any one time were authorized. V. 82, 
,000 ,000 mtge. (see 


rcos to Cuautla, 102 


urchased the narrow- 
ullt from Virreyes to 
cient 


Consolidation with the 


Net in £. 


For year ending 


B. C. Sammons. 


on, points on the 


The road passes 


ordinary —_ 1% 


£122,158; net, 


(Mexican 


. and Speedwell 


™m.; 


The 


Valley bonds due Apr. 1 1906, mostly retired. The Co’ 
of New Jersey is mort; trustee. V. 80, p. 222. The bonds were 
but In Apr. 1906 were held in the Srenaut 

$78.000. Pres., Chas. U. Flint. Sec. a 

37 Wall St.. New York —(V. 82 Dd. 510. 692, 752.) 


PANAMA RR.—Colon to Panam 


p. 163, 1235. The traffic agreement with the ‘acifie M 
uly 12 1905. V.74,p. 1252; V. 80, p. 872, 1479, io13 


Since 1887 % 


V. 66, p. 1046; V. 79 V. 81, p. 1551 


to said Government by the company, and are drawn and paid off onl Now, 


EARNINGS.—For 10 months endin oo. 31 1905, gross RR. aot 
$1,912,553; as. $698 ,943; net steamship | ine. £5. 739; other income, $2 
777; charges, & a $428, 201; bal., sur., $354,2 


ANNUAL REPORT. —Report for 1903 in ’. 78, p. 1387: 


bonds, $154,581; redemption of bonds, $321,780, &c.—(V. 82, p. 219.) 


total owned, 219 miles. 


ized 7. LA & W. ae & O. pledging as part security for its own Pitts. 
Lake e & Wes 


Vi 
stock, wie 318,000 o the $9,700,000 first mtge. 4s of 


or payment in cash. V. 80, p. 2345. 
$241,000. 


V. 79, p. 271, 787, 905, 1333. Foreclosure sale was peespenae to wy 
1906; the rolling stock was bid in at $22,000. V. 81, p. 1725; V. 82, p. 629. 
On Dec. 22 1904 $100, 7 eaves certificates oom p~ RE. in Feb. 
1905 $150,000. V. 81, Stock, $79,980 

Bonds + AS, $271 N00 first 30- year ¢ gold. 5s, dated July 1 1902; 


exican Trust Co., trustee. See V. 76, ‘ 
June 30 04, $33,000. For year end. June 30 '05, gross, i42, 357; net, $33,- 
553; int. on bonds, $13,550; bal., sur., $20,003. ies 83, p. 511, 629.) 


erly to Big Stone Gap and southerly to Mountain City, Tenn. , 134 miles. 
m J veg gs contract was let for extension from Moccasin Gap to Persia, 
enn 8 es. 


& Coke’Co. (see miscellaneous companies In this “ Supplement”), whi 
guarantees the bonds unconditionally, principa) and interest. vV. 75, 
348, 398, 736: V.76,p. 273. Car trusts, $118,250 5s, maturin ng monthly 
Feb. 1 1906 to Oct. 1 ios: also $325,000 5s, due monthly Feb. 10 1906 
to May 10 1910. Virginia & Southeastern Ry. (projected), V. 80, p. 223. 
EARNINGS.—11 mos., ator Sivdbenes Gross, $920,775; net, $369, 381 

nol, 1 to May 31. 

ort for year 1904-05 in V. 81, p. 1433, showing: Gross, $679 532; 
net, as th :780; ch’ges, $131,874; bal. +, sur., $119 906.—(V. 81, p. 1433.) 


WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Tll., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894. 
paid July 1896; none paid since. Year ending June 30 1905, gross, $110,086; 
net, $22,458; int. on bonds, $34,500; taxes, $6,515; bal., def., $18,557. 


WARREN & CORSICANA PACIFIC RY.—Warren to Campwood, Tex. 
20 miles; extension projected from Warren to Corsicana, about 150 miles. 
Stock, $100,000; par of shares, $100. In Nov. 1901, application was 
made for authority to issue bonds at $15,000 per mile. In Feb. 1905, 
S. F. Carter and W. H. Norris were appointed receivers. V. 80, p. 999. 
For year ending June 30 1904, gross, $40,001; def. under oper., exp., 
$10,984.—(V. 80, p. 999.) 


WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. &. W. at 7% on stock — interest 
on bonds. See form of guaranty, V. 72, p. 628 .-—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) - - 


WASHINGTON & COLUMBIA RIVER RY.—(See Maps Northern 
Pacific.)—Owns road from Dayton, aes to Pendleton, Ore., 128 miles; 
branches, 35 miles; —_ 163 miles. Mill Creek Vailey RR., 6 miles, 
was acquired in Sept. . Stock is $3,000,000; par, $100. Additional 
first 4s may be issued fay extensions at $20,000 per mile. (V. 61, p. 70.) 
Nor. Pac. Ry. owns all the capital stock and income bonds. In 1904-05; 
paid 4% ‘on incomes. Year ending June 30 1905, gross, $517,975; net, 
(over taxes), $205,681; int. on first mtge. and income bonds, $189,720; 
sur. for year, $15,961.—(V. 66, p. 426.) 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport, 
15 miles, and Princeton, 19 mil es—total, 137 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
og and interest, by endorsement, but road is operated independently. 
onds are issuable es 000 per mile, being oubioes 4 be at par and 
interest on Jan. 1 For year ending June 30 190 oss earnings 
were $350,570; 4, $83, 1039; fixed charges, $89,596; a ef.. $6,557.— 
(V. 78, p. 989.) 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was bulit in 1898 and extended from uinsonia to Zum- 
bro, 5 miles. The line is leased to Western Md. ne nterest on bonds 
and 5% on $150,000 stock. The Reading a Co. is mtge. trustee.— 
(V. 72, p. 676; V. 70, p 478 V. 73, p. 392 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
o-_ Weatherford to Mineral Wells, Tex., 23 miles. Extension is con- 
mplated from Mineral Wells to Jacksboro ag Graham, 70 miles. Con- 
troll ed by Missouri Pacific interests. Stock, $100,000. The Texas & 
Pacific guarantees the bonds 9) ah oe autiiorized seus), = and 
interest, by indorsement. V. 75, p. 908, 1356. 344. 
For year ending June = 1905, gran. $96,203; net, wrtetye other coeme, 
$4,603; charges, $41,722; bal., sur., $8,681. Pres. George J. Gould; 
Sec. and Treas.. J. W. Boot.—(V. 78 p. 50, 344.) 
WEST VIRGINIA & PITTSBURGH RR.—(See Map Balt. & Ohio.)— 
Clarksburg, West Va., to Richwood, W. Va., 120 miles, with branch, 6 
miles; also’ from Western via Buckhannon to Pickens, 50 a total, 
176 miles. Leased to reorganized B. & O. for 999 years from Sept. 1 899, 
per plan in V. 67, ,P- 1310, for 4% on the mtge., all gucens $10,000 con ds 
ing stamped wit agreement reducing the interest from 5 to 4%; option 
to retire bonds at par expired Sept. 1 1904. OP. wth 646. ‘om., 
$2,500,000, and pref., $900,000, all desadee’ by alt. & Ohio under 
its own Pitts. L. E. &. West Va. system mtge. covers road and 





equip..« and seo acres of timber, coal and -- ids in West Va.— 





issued, 
ross earnings, 1905, were about 
Treas , Louis . Spencer. Office, 


and La Boca, 50 pie. 5-foot keug 5 
The U.S. Gov't owns the entire $7, 000 ,000 ca) or. v.78, so'& 1785; 0 
‘o. terminated 


DIVID'S.— °88. ’89. "90. 91. 92. "93. '94-00. '01. 02. 03. "04. 1905. 
23 9 6 & 38 g Nose 2 4 46% Feb. ,5 
BONDS.—The mortgage of 1897 Is for $4,000,000; sinking fund, $150,000 
yearly; 3 bones may be drawn for teu fund or as a whole at 105. V. 65, 
dD. ° 
The subsidy bonds are secured iy an assignment and pledge made by the 
U.S. of Colombia (now assumed by the Republic of Panama) to the trustees 
of $225,000 annually, of the annual subsidy or rental to that extent p ame 


yearly with any surplus of the subsidy not needed for interest. V. 64, 76s. 


Year Gross RR. Net. RR. Net of Charges, om. incl, 
to Dec. 31. Earnings. Earnings. Steamships. &e. Other Inc. 
1904 __... $1,577,337 $850,298 $209,193 $895 ,852 $710,895 
Wee sania 1,267,571 705,331 53,310 833 ,637 401,068 


The charges above in 1904 include: Subsidy payment, $25,000: Interest on 


PITTSBURGH & WESTERN RR.—(See Map Balt. & Ohio.) —-ROAD.— 
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge branches 
to Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles; 


STATUS.—Road ante on Oct. 9 1901, under the 2d mtge. and reorgan- 
irginia system 4s the entire ors 00. 000 of new 


$81,000 old 
6s (alb , $136'900 of the $219,000 Pitts. New Castle & Peake Erle J 


1917 and $3,500,000 new mtge. bonds of Pitts. & West. RR. 
p. 445, 783. In June 1905 holders of the remolning $2, ,382,000 1st 48 
were offered the right of enemenge, for B. E. . Va. 48 


tts 
Equipment trusts July 1 1905, 


TEXAS SOUTHERN RY.—Marshall, Tex., on Tex. & Pac., to Winns- 
boro, onthe M. K. & T.,72 miles. On July 1i 1904 S. P. Jones of Marshall, 
Tex., was appointed receiver. Claims approved amounted to $726, me 


July 1904 interest in default; balance of $792,000 issued being used as col- 
lateral. Coll. trust 74% gold certificates ($375,000 authorized), each 
$1,000 certf. secured by deposit of $2,000 of the 1st 5s; outstanding, $175,- 

100; M 159. Car trusts 


VIRGINIA & SOUTHWESTERN RY —Owns from Bristol, Va., north- 


Stock, $2,000,000, all com., of which half owned by Virginia Iron, Coal 


1904-05___..-. Gross, 610,033; net, 239,453 
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NEW YORK AND BROOKLYN BANKS. (a is State Bank.) NEW YORK AND BROOKL YN TRUST COMPANIES. 
! ae 
Capital. | Sur plus & Dividends. lourgins & | Dividends paid in 1904 and 1905, 
Compantes. _———_—-----_| undivided Capital. undivided | | and also last dividend 
Par.| Amount. | profits. b | Period. 1904. 1905.|Latest. % Companies. | -_—— pro; ofits. 
——— —- ——_ | —- | ———_——_ Par | Amount. |Mayl6, 06, Period. 1904. 1905. Last paid, 
New York. s | $ $ Bate af ee P) i om —— 
Aetna ......| 100 200 ,000 139,168 7. VW. Py 9, 2; 188, 11931. N. Y. City. | | $ $ | 
America.a ..| 100) 1,500,000| 4,072,270 J. 20° \July "06. 11 | Bankers’ __- -} 100! 1,000 000] 1,155,100) Q.— J. 1% 6 July’ 06,2 
Am. Exch-_-. 100) 5,000,000) 4,548,337 M. 4 x * 10 Aug.’06. 5 | Bowling Gr 100 42,500,000) 3,249,800)J. & J. 6 6 July’06, th 
Gn. enaecs 100 350,000 639,814 Q.—F. 20 20 |May '06. 5/| Broadway. 100 700,000) 473,000 M. & N. 3 } 6 May '06 
Battery Park 100 200,000 110,260 Beg.bus . wh 04; a —* 99 e.R.B.& Tc 100) 1,000,000 (c) . @d1 el es Jan > 2 
Bowery.a_..| 100 250,000 776,200 Q.—F. 12 |Ma 3 | Central -| 100) 1,000,000/15,032,900) Q.—J.| 180 | 180 July’og 15 
Bronx Bor.a_.| 100 50,000 Di eecane) avenl cardinenasete City.e ......| 100) 1,000,000) e) F. & A. 8 | Feb. '05, ‘ 
But. & Drov. 25 300 ,000 156,076 J. “& J. 6 vi» July 06. 3 | Colonial ----- 100) 1,000,000} 1,865,600 J. & J.| 10 10 July’06. 
Century.a_..| 100 200,000 141, ase Org. Apr. ’01). % ,? 2, p- 755. Columbia _._| 100) 1,000,000) 1,039,200 Beg.bus . Dec . '05. V.81,p. iat 
 \—e 100, 1,000,000) 5,731,619 J. & 16 July "06. 10 | Com’nwealth., 100 500,000) 44,800 Beg.bus . Apr .1,'02 V. in “p88? 
Chatham - 25 450,000; 1,006,857 o.—J3. 16 18 July "06. 4 Smpire _-_-_-_-| 100 500,000; 1,087,000 J. & J. a 3 
Chelsea Ex.a 100 100,000 90,000 Beg.bus . Apr. '03.|V.76,p1006 | Equitable 100 3,000,000 10,442,600| Q.—M.) 10} 10 Senos 08, 3 
Chemical 100 300,000) 7,748,510 Bi-mo. | 150 | 150 July U6. 25 | Farm.L.&Tr_ 25 1,000,000 7.819.700 Q.—F.| 40 | 40 |Aug.’06, 10 
Citizens’ Cen_| 100) 2,550,000 789,521 J. & J. 2 6 \July'06. 3| Fifth Avenue| 100 1,000,000 1,773,000, Q.—M.| 12 | 12 |June’96, 3 
Cit 100 25,000,000 19,400,254 M. & N. 8 8 May ’05. 4/ Fulton_b.___| 100 500,000, 73,700 J. & J. 10 10 ‘July 06 5 
Coal & Iron._| 100 500,000 513,714 Beg.bus iness — , 1904. Guar.Tr.N.Y_| 100 2,000,000; 6,238,000, Q.—M.| 20 20 June "06, § 
Colonial _a_ 100 100,000, 355,501 J. & J. 10 July '06. 8 | Guardian____| 100; 500,000; 600,600 Beg.bus|. Aug). '02. V.75,p.432 
Columbia.a - 100 300 ,000 419,619, J. & J. 8! % July "06. 6] Italilan-Amer. 100 500,000) 50,000| Beg.bus,|. Oct,. "04 V.79,D.1617 
Commerce _ 100 25,000,000 13,008,412, Q.—J. 8 8 July 06. 2} Knickerb’k'r 100 21,000,000) 2,828,100 J. & J.) 35 | uly ‘06, 
Consolidated_| 100) 1,000,000] 1,079,765 Org. Jul y,’02 V.75, 588, 643. | cLaw.T.1. & T. 100 4,000,000 5,946,400 Q.—F “gy 06. 3 
Corn Exch.a_| 100 2,000,000) 3,578,309 F. & A. 14 14 eb. ‘06 Lincoln _-___ 100) 00,000) 1,107,800 Org. Ma. r.’02. Vv. 75, - 114, 
Discount a _..| 100 100,000 47,778 Beg.bus)| .July 1903. V.77, p.121 | Manhattan _-_ 30° 1,000,000, 2,277,100 J. & J., 10 10 Duy "06. 6 
East River --_ 25 250,000 118,964 J. & J. July 06. 3 | Mercantile___| 100 2,000, 000) 6.943.900 Q.—J. 30 30 June '06,19 
Fidelity_a 100 200 ,000 139,004 See V. 71, p .735, 1147. Metropolitan.) 100, 2,000,000) 6,742,500' Q.—J. 16 21 July 06, § 
Fifth 100 250,000 440,004 J. & J. 12 12 |July 06. 6] Morton _____ | 100 2,000,000 7,739,100 Q.—M. 20 20 July 06. 5 
Fifth Ave_a. 100 100,000 1,789,532; Q.—J. | 100 | 220e July "06. 25 | Mut. Alliance! 100 500,000, 587,500 Beg. _— ~ Ns 2V74 ,p.917,1336 
First - “ 10U 10,000,000! 17,278,071, Q.—J. 20 15 July’06. 6% | N.Y.LL1L&Tr| 100 1,000,000) 3,020,500 J. & L 40 |June 06, 20 
Fourth ..... 100 3,000,000 3,063,379 J. & J. 7 7 \July’06.34% | New York___| 100) 3,000,000 10, 498, 800 Q. LS is 20 June '06, § 
14th Sta _.. 100 500,000 144,081, Q.—F. 6 7 |Aug’06.244 | Nor. Amer. e-| 100, 2,000,000 J. &D. 8% - Dec. "04, § 
Gallatin. - . _- 50; 1,000,000) 2,306,972/A. & O.| 12 } 12 Apr. "06. 6 | Standard__-_ 100, 1,000, 000) 1, 433, 400'J. & D.) 8 | io June '06, 5 
Garfield ___- 100 1,000,000, 1,344,946 Q.—M.| 20 20 June '06. 3/| Title Gu.& Tr 100 4,375,000) 6,644,500 —s 12 | 16 |June '06, | 
German-Am «a 75 750,000 577,300 F. & A.| 6 6 |Aug.'06. 3| Tr.Co.ofAm.e| 100) 2,000,000/10, ‘373, 700 -—J.| 94) 13 Apr. ’06. 
German Ex 100 200,000 778,224 J. & J.| 14 14 |July "06. 7 aR eee 100! 1,000,000) 7,887,800 Q.—J.| 50 | 50 July’ 0612s, 
Germania_.a_| 100 200,000 904,714 M.&N.| 20 | 20 |May '06. 10 -S.M. & Tr| 100 2,000,000) 4,658,900'See Mis) cella'neou s Cos 
Greenwich a- 25 500,000 604,173 M. & N.) 6 7 ‘May ‘06. 4 United States} 100 2'000,000 13,374,900 J. & J.;| 50 50 July 06. 25 
Hamilton a__| 100 200,000 164,530, J. & J.) 6 | 6 July 06. 4} Van Norden 100) 1,000,000} 1,298,100) Q.—M.) --_-.-| 8 |June '06, 2 
Hanover _.._.| 100) 3,000,000) 7,622,434 Q.—J.| 10) 11 July ’06. 4] Washington _| 100 500,000) 1,120,200, Q.—J 12 12 July '06, 3 
Imp. & Trad_| 100 1,500,000) 7,008,911 J. & J.| 20 20 July 06.10} Windsor ____| 100) 1,000,000 774,900 i; MO acne 3 June 06, 3 
Interboro a_.| 100 100,000 56,014 Beg.bus|. Dec|., '04 V.79,p2725 Brooklyn. | 
Internat a_ 100 500,000 134,2862).......| ..../ ..../May’ 6 | Brooklyn.___| 100) 1,000,000 2,244,700 it. | 16 16 June '06. 4 
Irving ...... 50; 1,000,000) 1,133,934 J. & J.) 8 July 06. 5 | Citizens’ _--_| 100 500,000 140,300| Beg.bus|. Nov!. '05. V.81,p.1527 
Jefferson a __| 100 500,000 580,408 J. & J 5 | 5 July 06. 4 | Flatbush_--__/| 100 200,000 191,200 J. & J.| 6 6 July '06. 3 
Liberty - 100) 1,000,000 2,161,802 Q.—J. 16 | 16 \July 06. 4] Franklin ____| 100 .41,000,000/d1,911,400) Q. — in 12 June’06,3% 
Lincoin ___._| 100 300,000 1,565,811 Q.—F.| 18 | 20 May ‘06. 5| Hamilton _._} 100 500,000) 1,081,800) Q.—F. 8 | 10 |Aug.’06,2% 
Manhattan a_ 50, 2,050,000 2,699,044 J. & J.| 12 | 12 July 06. 6 ene 100 500,000) 274,400 Beg. bus). Apr. me See note f. 
Mkt. & Fult 100) 1,000,000 1,458,947, J. & J. 10 | 10 July 06. 5 | Jenkins_k ___ 100 500,000) 298,100 Beg. ape Jul. a) 81, p.131, 
Mechanics’ -- 25, 3,000,000) 3,464,998 J. & J. 9 10 ‘July 06. 5/| Kings County; 100 500,000, 1,609,900 Q.— 10 ug. ‘06.3 
Mech. & T_a_ 25) 700,000) 390,400J. & J. 8 8 July 06. 5/ L.1.L. r_| 100) 1,000,000) 1,643,900) Q. m4 10 | 10 jus"oe ss, 
Mercantile __| 100) 3,000,000 4,628,420 J. & J. 8 8 |July 06. 4] Nassau ___._| 100 500,000 569,900 F. & x.| 6 | ug. 06. 4 
Merchants’ -- 50) 2,000,000) 1:504,597\J. & J. 7 7 |July’06.3%4 | Peoples’_____ 100, 1,000,000) 1,628,000) Mthly.| 12 12 |May '06. 1 
Merch. Exch 50 600 ,000 396,749 J. & J. 6 6 July '06. 3) W ihtamsbure | 100 700 ,000 571,100) Q.— J. | 8 8 July ‘06, 2 
Metropolis a_| 100 1,000,000) 1,684,559 J. &D.| 12 | 12 June’06. 6) 7 
~ , 4 ° | cam \@ten ——-- -— -—-— -- —— 
te 100 Me 900,000 “O° sta Bd pon yf ‘os 97 p 228 a Stockholders | in March | 1906 authorized Increase in capital stock to 
Mt. Morris a.) 100 250,000 172,654M.&N.| 8 | 8 |May ‘06. 4 | $1,200,000; V. 82, p. 367, 485,604. —b This Is the old Real Estate Trust 
Mutual a___-| 100 200,000 296,228. & J 3 6 July 06. 4 | CO.» which changed its name on May 1 1906; V. 82, p. 727, 11 cIn 
Nassau a____ 50 500.000 335.229 M. & N 8 8 May 06. 4 April 1905 Central Realty Bond & Trust and Lawyers’ “Title Ins. Co. con- 
New Amst... 100) 1,000,000 239,115 Q.—J 26 24 July ’06. 3 solidated under name of Lawyers’ Title Insurance & Trust Co.; V. 80. p. 
New York_ 100, 2'000,000 2.877.285 J. & J.| 10 10 July 06. 6 | 975, 1034, 1209, 1339. d Capital increased to $1,500,000 and surplus 
. ¥. County! 100) "200/000 ~'s35/091 J. & J.| 75 | 100 |July 06. 25 | t© $3,000,000; V. 82, p. 781, 964; V,83, p. 13. e City Trust Co., North 
N. Y.N. Ex_| 100) 1,000,000| 900/061 Q.—F. 8 8 Aug.’06. 2 | American Trust _ and ‘Trust Co.’ of America consolidated under name of 
Night & Daya -_.-_ ‘200,000 286,039, Beg.bus| .May|7 '06. V.82,p1016 | latter: see V.. p. 1402, 1451, 1831, 1889, 2599; 81, p. 130.  f See 
19th Ward 100 230/000 230/681 Q.—M. None 16g Dec.’05 244 | ¥ 80, Pp. 1034. 1210, 1339. h ‘Capital stock to be reduced to $1,000, 6 
No. America_| 100) 2,000,000) 2,041,169\J. & J. 8 July 06. 4 | See V. 82, p. 1185, 1354. — 4 Including 1903 and since, paid 20% extra 
Northern..._| 100! 300/000 232°702 Org. in |Apr. |'02.V . 74, p.1065 | 12 May each year, making 80% per annum k Ridgewood Bank merged 
ee say Gane 25 750,000 1,154,362 J. & J.. 10 10 |July 06. 5 | 'm Jenkins Trust Co.; V. 82, p. 965. 
‘acific a _... 50, n422,700 176,436 Q.—F. 8 8 Aug. "06. 2 j 
Park “| 100} 3,000.000| 7.764.789 3 js: | 20 | 16 ‘July ’06. 4 NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
People’ 8 a_ “oe 25 200,000 453,108 J. & J. 10 10 July 06. 5 | —— ” cena i" —_ we ee 
Tn sresn 20 1,000,000 328,409 J. & J. None None July '00. 3 oa ’ 
Plaza a_-_--| 100) ‘100,000 294,114J. & J.| 20 | 20 |July 06. 10 iain ee _ Dividends. — 
rod. Ex.a..| 100 1,000,000 533,389 A. & O. 7 7 Apr.’063% = Sa 9 Fa * es 
Riverside a__| 100) ‘100,000! 107,308 Q.—J.| 8 & July ‘06. ; a Par| Amount. _ 1006. 1008. /1904.|1008. |Last pale. ® 
ja So S 100 100,000 28,724 want <cenl cca l@ceenen iin cee a eX Mik’ ene ” 5 
aboard __ 100/ 41,000,000, 1,170,573|\J. & J. 6 (1106 |July ‘Ba! Blo . ® | | , 
Second _-. 100 300,000, 1,673,056J. & J.) 12 12 |July 06. 6 Commonwealth .--|100; 500,000 504, 977 7 | 4 B july Sees 4 
Shoe & L_u 100! 1,000,000, " (uw) | Q.—J. |None|None,July ‘02. 1 | Gontinental --..-- 1o0|. seo ooo!” aoe taal Wane! a I ay = 
State.a_....| 100 100,000 1,186,309'J. & J.| 35 50 July "06. 50 Garten. ye d rican. 100/1,500,000'6,442 675 ~ 30 | 30 30 |July’06 BY 
34th Street--| 100 200,000, '206,617|Beg.bus|. Oct|.1902 V.75, p.771 | Gorman Alllomee tool ano noo eae tae) to | ao | 10 (suly'os, 6 
12th Ward a_| 100 200,000' 172,998J. & J.| 6 6 \July 06. 3 orn mance - '. 1,000'000'2,889'661| 16 | 20] 20 suly"0s, 10 
23d Ward a.-| 100 100,000, 117,151|F. & A. 5 | 514 Feb.'06. 3| Hamilton ._222_7 15| 150,000” 4328) 6 | -3 |None jan '04. 3 
Union Ex.a--| 100) 750,000, 706,095) Beg.bus/.June), 03. V.76,p1332 | Hanover __- “| 50/1,000/000 925'516 10 | 9 | 8 |Jan. ‘06. 
a ae 7 oa. 1S aoe oe Beg.bus|iness Nov. 1901. Home ____- 100|3,000,000 8,720,501 14 | 14 | 20 July'06. 10 
Wash. H.a 100 100 ,000 160,524 Beg.bus .Sept|. "01. V.73, p.422 a TS aint : 188 <3 sae = ‘ae . | ” ~~ 06. 3% 
West Side -a_; 100) 200,000) =811,586)J. & J.) 12 | 12 |July'06. 6] Niagara _______- 50| 750/000 1,810.455- 20 | 20 20 |Jan.'06. 10 
Yorkville a 100 100,000 354,112,J. & J.; 10 10 |July 06. 6] North River ___...| 25 350,000 440.895 “8 } “3 9 [Apr.'06 5 
Seeckive Peter Cooper. . - - - - 20) 150,000), 81,906 10 | 10 | 10 |Aug.’06 4 
Borough.a-.| 100 200,000) 119,016|_-__.__| -..-| -_... en Sti: See deel aka ake None uicclnaaitaree, 2 
Broadway-a_/ 100° 150,000, 376,239|J. & J.) 12 | 12 July 06. 7 | United States_-__- 25| 250,000 60,330 3 | 0 |Jan.'04. 3 
Brooklyn a--| 50/ 300,000 175,821/J. & J.| 7 | 7 |July'06.314 | Westchester ------ 10] 300,000 1,678:128, 16 | 20 | 20 [Aug'06. 15 
Bo, aM 50 300 ,00C 532, ° J. ‘ y "06. Ot ” 
A onal anaes ——— Seat bel Bub. an A oe i2 Williamsburg City_| 50} 250,000 1/492:093 30 | 30 | 30 jsuly’ 06. 10 
hme =— -| 100 300 ,000 680,336 Q.—M.| 16 16 July "06. 4 . 
Manufac'’rs’ _ 30 252,000 676,734 —J. 15 12 July '06. 3 
Mechanics’ 50 1,000,000 907,735 Sane y 10 10 |Jan. 06. 5 GAS COM PANIES.—SEE ALSO MISCELLANEOUS. 
nae ha d_ 100 100,000 (d) J. & 3 3 Jan. ’05. 3 a 7 ee _ a 
assau — 100 750,000 874,656 Q. ey 16 16 July’06.2% 
North Side_a 100, 100,000 196/894,J. & J. 6. 6 \July'06. 3 : al ce a} fetereet| nee 
People’s_a d 50 200.000 (d) M.&N. 8 8 \Nov.'05. 4 Companies. Par. Securities Interes ones. tae les eal ae 
Pros. Park a 100 100,000 39,526 Beg.bus| Oct. '04. V.39,p1617 afloat. | period. |1904./1006.)a re 
vee ak 100 100,000 (k) Beg.bus|May,| ‘05. |V.80,p1832 |" =~ i > ——- —- —-— —- 
17th Wardad 100 100,000 (ad) F.& A. 6 6 Aug.'05. 3 -v . | on - = 
Terminal_a 100| 100,000 25,112 Beg.bus| Dec. '05. |V.81,p1766 ements. GS. y 5 M_../1,000) © ye: ,. Ma pA) 8 April 1 1938 
Union_a d_ 100, 1,000,000) 1,039,554 J. & J. 5 5% July 06. 4 goa ~ ay 6 noon 00. erage ys pea aes P Apr.2’06,1% 
AWallabout a 100 100,000 (h) J. & J. 5 6 July 05. 3 aoe ONE. $6,000.000-} 100)5,300,000) - -_- __ - -g-| --37|“P 4 . 
; Colum. Gas, Ist M., g_/1,000/1:500,000|J. & 5 932 
we SES A ae ES Bee a SE Re NS! cCon. Gas (N. J. 2 Stock. 100 1,000,000 RE by A mer. Light “eTrac 
etnies beat Cons. M., go c.a1,000 971,000 J. & J.) 5 1 1936 
a eee L. Br. Ltg. ist M.6s-. 1,000, 15,0003. & J.) 6 6 Jan. 15 1914 
b June 18 1906 for national and May 16 1906 for State banks. a 5 ap Ga 50 2,000,000' Q.—J. a © wens —_ . “5 
c Monroe and Jefferson banks consolidated under name of latter and cap!- Ist M. $7,500, .000 gold 1,000 4,250,000 A. & O.| S ot. 
tal. of Jefferson Bank increased to $500,000; V. 82, p. 246, 426, 543, 604, 738. a © “ W ) — Stock “ one itt = eas. 5 6 April ‘pias? 
d In April 1906 stockholders of Union Bank voted to increase capital from eMadisoa ( Wi, )G. & E.| ‘100! 400000/Owned |by “almer. (kk: & 
$500 000; V. 82, p. 667, 781; in March 1906 purchased control of the People’s ist M. 6s, gold_ 1,000! 350,000\A. & O. 6 6 April 1 1926 
Bank and to operate it as a branch; V. A: p. 605, 781: also absorbed the Deb scrip gold “8% 25 &e 100. 000'A&O 10 6 V. 71, p. 382 
Merchants’ Bank, V. 81, p. 131, 593, : in Jan. 1906 absorbed the Seven- Minneapolis G. L., Stock.| 50} 800,000 J. & J. 8 8 July 1 '06,4 
teenth W ard Beak. V. 82, p. 32; Dealers’ Bank merged in Union Bank in Consol. M. 6s, gold___ 1,000'3,000,000|M. & S. 6 6 | 1910-1930 
June 1906; V. 82, p. 1355, 1475 New M. 5s, $10,000,000 1,000/1,000,000/M. & S.| 21g, 5 Nov. 1 19 
e Special divide nd of 120 % paid July 1 1905. Municipal Gas (Alb.N.Y.)) 100 2,000,000) Q.—F. 10° 10 May '06,2 
f Capital to be Increased to $200,000; V. 82, p. 312, 367, 543. eeene Sm S \ aon ye e Py ae y’ bs ction july 1.1987 
g Six per cent of this paid from earnings of 1904. =. P (Minn. ) is L. Stk. a fe $00, poo Gwned ; by a we; L t. & Tract 
h Stock purchased by the People’s Trust Co. and bank dissolved; V. 82, ist M., currency-_---_|1,000| '650,000|J. & J 6 July 1 1915 
p. 246. Consolidated mortgage 1,000} 600 ‘000|J. & Z. 8 6 July 1 1918 
i Capital increased in Nov. 1905 from $500,000 by declaration of 100 % General mortgage ,gold 1 ,000/3,261,000|/M. & S. 5 5 Mch. 1 1944 
stock dividend from accumulated surplus. Washington (D. C.) G. L_ 20 '2,600,000| Q.—-F.| 10 10 |May1'06,2%4 
k To be merged in the Jenkins Trust Co.; V. 82, p. 964. Reg. 68, ext. at 4%, g_, Var. | 600,000/J. & J.) 6 | 6 | 1927-1928, 
Certs. of indebt., 6% --| Var. |2,600,000|J. &D.| 6 6 op.June 1'0 


i United National Bank to be liquidated ‘and Hudson Trust Co. to be or- 


ganized to take over its business; 
n Capital to be increased to $500,000; V. 


Vv. 


82, p. 426, 485, 


781, 845; V.83,p. 131. 


82, p. 427, 667. 


u The National Shoe & Leather Bank converted into a State institution 
and consolidated with the Metropolitan Bank under name < Ange? capital 


of Metropolitan Bank increased to $2,000,000; V. 81, p. 


367, 485, 845, 


1016. 


5; V. 82, p. 








a This column shows last divid. on stocks and maturity on bonds. 
tended 20 years from Jan. 1 1906 at 4%. 

& Traction by ownership of entire capital st 
have authorized Increase in capital to $2,500, 
trolled by the Michigan Light 





b = 


c Controlled by American L 

ock. The St. Paul Gas Light Co 
000; V. 82 338. dCo 
‘o., which owns entire stock: 


P80, p. 654. 
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4,168,007 


405 


445, 


7,421 
782,204 


776,303 
70 


| 


538 4,440,775) 


"619 4,524 
603 4,972 
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c Figures include the earnings of 
Feb. 16 1903. 
and for Jan. to June incl. 
jorado Springs & Cripple 
‘ort Worth & Denver 


returns. 
beginning 


d Includes trans-Missouri lines 
B 


k For Oct.. 
Trinity & 


Nov. and Dec. 1904 


razos Valley, and Col 
ined results of the Colorado & Southern and the 


jt 


er City, 


figures are simply the comb’ 


ions made i 

week in April 
estern in all the years. 
Fort Worth & Denv 


b These totals include correct: 
y_since the first 
Includes Rio Grande W: 
Colorado & Southern, 
other months of the different years 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 
order may be found by reference to the index below, 


Companies not given in the tables in their alphabetical 


Wil Be Found under— 
Delaware & Hudson. 
Southern Railway Co 
















Atlantic Coast Line RR. 
y V Pennsylvania. 
Bell Kiephone menue American ao agnene & Telegraph. 
Biscuit & Mfg -..-....-.. National Bisc 
EE nin ait nies ain oaulnenl United States Steel Corporation. 
Dock & Improvement....Central of New Jerse 14 
"7 aaa United States Shek aepecedion. 
Spirits Manufacturing a Co. of America. 
American Steel Casting ........... American Steel Foundries. 
American Steel Hoop -..........-.- United States Steel Corporation. 
American Steel & Wire ........-.. United States Steel Corporation. 
American Tin Plate .............. United States Steel Corporation. 
ME GONRED « ncccnccscccess Bangor & Aroostook. 
Ashtabula & Pittsburg .........-.-. ei ur ae & Ashtabula, 
Atchison & Nebraska ....-..-....-. watasioe S Quincy. 
Atlanta Knoxville & Northern -.. “poieetle & Nashville.” 
Atlantic & Birmingham.-_.........Atlanta Birmingham & Atlantic. 
Atlantic & Northwest ........-.... Canadian Pacific. 
Austin & Northwestern .......... Houston & Texas Central. 
Creek & Sturgis ........... Lake Shore & Michigan Southern. 
ty & Battle Creek ........- Michigan Central. 
Creek Coal & Coke -......- Non ie Coal & Coke. 
RE eR ME TE Cambria & Clearfield. 
PEE ¢cccaceecen Rutland ine 
ohn) ED antecceund Niles-Bement-Pond. 
SED Beteudaccencacnes Bethlehem Steel Corporation. 
Cee maar cncneecccanced Chesapeake & Ohio. 
Gas Works ....-...-- American Light & Traction. 
RR ee” St. Louis & San Francisco. 
Equipment -....-..-- Kansas City Mem mp... «& Birmingham. 
eee Missouri Kansas & Texas. 


Fitch. & New ese: ~ Colony. 
& New York Air Li New York” New Haven & Hartford. 


Te sccsscacceaes United States Rubber (Miscel. Co’s) 
Winthrop & Shore ....-..-.. Boston Revere Beach & Lynn. 
SS sidcanttinunboadéudel Chicago & North Western. 
& Montauk dediaecodaaad Long Island. 
Brooklyn & New York Ferry.-.-..-.- Brooklyn Ferry. 
Brunswick & Western -..-...---- Atlantic Coast Line RR. 
Buffalo & Southwestern .......... Erie RR. 


Bullock Electric Manufacturing. ..Allis Chalmers Co. 
Burlington Cedar Rap. & Northern.Chicago Rock Island & Pacific. 





Burlington & Missouri River... .-.-- Chicago Burlington & Quincy. 
California & Oregon -.......-.....- Central Pacific. . 
CED BUEED cocanccecceccace Southern Pacific RR. . 
tt -tcnneneumsnetanig People’s Gas Light & Coke. 

Camden & Atlantic ..........-... West Jersey & ae Shore. 
EE dan ch matacgonswelll Canadian Paci 

EE: Svtci de damneabdoqudel United States Steel Corporation, - 
SE COON «cacesacccoesceca Seaboard Air Line. . 


Cedar Falls & Minnesota -_..._.-- Dubuque & Sioux Cit , 
Cedar Rapids Iowa Falls & N. W...Chicago Rock Island % Pacific. 
Cedar Rapids & Missouri River ...Chicago & North Western. 


Central Branch Union Pacific ~~... Central Branch. 
Central California Electric ......-- South Yuba Water. 
Central Counties ................ Canada Atlantic. 


Central Massachusetts Boston & Maine. 
Central of Ga. RR. & Banking ....Central of Ga. Ry. 


CGD an ccdncdgucedascceses Baltimore & Ohio. 

Central Texas & Northwestern _...Houston & Texas Central. 
Central Union Gas -..........-...-. New Amsterdam Gas. 
Charleston & Savannah -.......--. Atlantic Coast Line RR. 
Charlotte Columbia & Augusta ..--Southern Railway. 
Charlottesville & Mepiden igual Southern Railway. 
Chateaugay Ore & Iron __..-..-..-.- Delaware & Hudson. 
Chatham & Lebanon Valley -_..-- Rutland RR 

Chattanooga Rome & Southern ...Southern Railway. 

Chicago & Atlantic ........-...... Chicago & Erie. 


Chicago Burlington & Northern ...Chicago Burlington & Quincy. 
Chicago & Cincinnati ..........-.-. Chicago Cincinnati & Louisville. 


IE, sts a nes aserusee tie ieee Chicago Subway. 

CE pcchpackthacadecumell People’s Gas L. & Cok 

Chicago Gas Light & Coke ..-..-..-- People’s Gas L. & C. (Niiscel.. Co’s). 
Chicago & Grand Trunk -.-.-...-- Grand Trunk Western 

Chicago & Great Western _..-.-.--. ~~ Terminal Transfer RR. 


Chicago Hammond & » renee --<anenee Junction. 

Chicago & Indiana Coa Chicago & Eastern Illinois. 
Chicago Ind. & St. 8 Short Line. Clev = a Cin. Chic. & St. Louis. 
Chicago & North Michigan .....-.-- Pere Marquette. 


Chicago & Northern Pacific .....-.-. Chicago Terminal Transfer. 

Chicago & Ohio River -.......-..-.- Cincinnati Indianapolis & Western. 
Chicago & Pacific ................ Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California. ....See Atchison System, Apr., ’96, Sup. 
Chicago & St. Louis_.........-..-../ Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans --Illinois Central. 

Chicago St. Louis & Pittsburg --.-- Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minneapolis ...Chicago St. Paul Minn. & Omaha. 
Chicago Southern -_.-...........-- Southern Indiana. 

Chicago Wisconsin & Minnesota ...Wisconsin Central. 

Choctaw & Memphis----.--.--.-.----- Chicago Rock Island & Pacific. 


Choctaw Oklahoma & Gulf........Chicago Rock Island & Pacific. 
Cincinnati Hamilton & Indianap -..Cincinnati Indianapolis & Western. 
Cinicnnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 


Cincinnati & Indiana Western - ---- Chicago Cincinnati & Louisville. 
Cincinnati Richmond & Muncie -_...Chicago Cincinnati & -. 
Cincinnati Sandusky & Cleveland ..Cleveland Cin. Chic. & St. Louis. 
Cincinnati Southern ___.........-- Cincinnati New Orleans & Tex. Pac. 


Cincinnati Wabash & aeagee ...-Cleveland Cin. Chic. & St. Louis. 
Clairton Steel - nited States Steel Corporation. 


Clearfield Bituminous Coal _--__-_- Beech Creek. 

Clearfield & Jefferson _.._......-.- Cambria & Clearfield 

Cleveland Columbus Cin. & Ind. __-Cleveland Cin. Chic. & St. Louis. 
Cleveland Lorain & Wheeling ..... Baltimore & Ohio. 

Cleveland Ferminal & Valley ..---.- Baltimore & Ohio. 
RR le ETRE S: Western Maryland. 

Coal River & Western .._......--- Chesapeake & Ohio. 

I a a International & a Northern. 
Colorado Industrial Co. _.-....--- Colorado Fuel & Iron. 


Columbia & Greenville -.......--- Southern vo fa 

Coiumbian El. Car Light. & Brake ...toaee, Ry. El. Lighting & Equip. 
Columbia & St. Louis ash. 

Columbus Connecting & Terminal “" Norfolk & Western. 
Columbus & Hocking Valley ---_--- Hocking Valley. 

Columbus & Indianapolis Central ._Pittsb. Cincinnati Chic. & St. Louis. 
Columbus & Toledo Hocking Valley. 


Commercial Cable__............-. Mackay Companies. 
Commercial Union Telegraph ------ Commercial Cable. 
Consolidated Gas Co. of Balt ....-.- Consol. Gas, Elec. Light & Power. 


Consolidated Ice Ice 

Consolidated Indiana Coal Chicago Rock Island & Pacific. 
Consol. Kan. City Smelt’, 8s & Refin’g.American Smelting & Refining. 
Consolidated Real Estate ......... Lehigh Valley. 





Detroit & Lima 


Detroit Monroe 
Detroit River T 


Dutulh Short Li 
Durham & Nort 


East River Gas 
East Tenn. Va. 
Eastern uipm 

Eastern of 


Edison Elec. Ill. 


y 
Erle & Kalamazoo 
Erie & Western 
Eureka Sprin: 
European & 





International Na 
Iowa & Dakota 


Jackson Lansing 


Joliet & Chicago 


Kalamazoo Alle 


Kansas City & 


Kansas Pacific - 







Line .. 





Consolidated Stone ........-....-.- Chic. Indian. & Louisville 
DUE TE acaceeceseccounca People’s Gas L. & C. (Miscel. Co’s). 


Little Rock Bridg 


Des Moines & Minneso 

Detroit Grand Rapids e Western .. 
PE. ocecedcucd _ 

Detroit Mackinac & Marquette -...See 


Grand Rap. Kalk. & 
Grand River Valley 


Jefferson Clearfield Coal & Iron 


Kansas City & Pacific 


& Northwestern _...-. 
Lincoln Park & Charlotte ._....... 
Lindsay Bobcaygeon & Pontypool-.Canadian Pacific 
Chicago Rock Isiand & Pacific. 














Name, will ~ sn Under— 
Continental Coal ................ ocking V 
Continental Tobacco -........-.-.-. American To Shoes. 

DD Ktiidtidcdaburddbwate Kansas City Fort Scott & wen 
OE Chicago & North Western. 
Dakota & Great Southern -.......- Chicago Milwaukee & St. Paul, E. 

Dn ant edindicaid mn oul Missouri Kansas & Texas. "2 
Danbury & Norwalk _......-.-..--. New York New Haven & Hartotrd, 
Danville & Grape Creek -.....-_-- Chicago & East. Illinois 
De Bardeleben > ere Tennessee Coal & ay (Miscel " 
| TT RS: Lehigh Valley. 

Denver Consolidated 9g eae picien Senco Denver Gas & Electric. 


EGER IES Chica cago & North Western. 
Pere Mai 


rquette. 
roit Southern. 
aneous Companies 


ED caccckcaa Lake Shore & Michigan Southern, 


| es 


Detrott Geutherm ............-.06 


on an Central. 
roit bg ~% : ‘Ironton. 


ee: No ay 
Sea! 


 wedtnccesaodll 


& Gav nee eeee ne 


castern of Minnesota -.......-.-- 
Easton & Amboy—Easton & North. jane Valley 


of Broo 


] idison Electric Light & Power _....San 


Equitable Gas Light & Fuel__...... 
Equitable Gas Light Co. (N. Y.)....New Amsterdam yy 
DE i dtidarchnoedirdmetl Erie RR. 


Tremapestadion Co.. 


orth American ___-_- e Cent 
Evansville Henderson & N oe & Nashville. 
Evansville Terre Haute & Chicago..Chicago & Eastern Illinois. 


Fargo & Southern ............ 
Federal Steel _.......... 
Flint & Pere Marquette  __-_. 
Florida Central & Peninsular 
Florida Southern _.......-.-.-- 
Fort Smith & Van Buren Bridge 














DNET none nncddacetnee 
Holly Manufacturing Co. 


board Air Lice. 


New Amsterdam Gas. 
Southern Railway. 
Pere Marquette. 





— 1 * East.of N.H.).Boston & Maine. 


reat Northern. 


Co. Elec. Light & Power, 
ncisco Gas & Electric. 


] ~~ ee) eee Consolidated Gas Co. of New York, 
jlectric Axle Li ht & Power ....-.- Consol. Ry. 7. Light’g & Equip, 
5 tllwood‘Short Line .............- Baltimore & Ohi 

tl Paso & N orthenstern |) Spee: New Mexico Rallwa & Coal. 


People’s Gas L. (Miscel. Co’s), 


Lake Shore & Michigan Southern, 
ponparivente a RR, 
42, .- & North Arkansas. 





Chicago Milwaukee & St. Paul. 
United States Steel Corporation, 
Pere Marquette. 
Seaboard Air Line Ry. 

estern 


-Savannah Florida & 


St. Louis & San Francisco. 


Fort Worth & New Orleans----. -Houston & Texas Central. 
Fort Worth & Rio Grande--__--_.-. St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley.Chicago & North Western. 
Galveston Houst. & Nor. ...-..-.-- Galveston me, & San Antonio. 
6 ETT United States Rubber. 
Georgia & Alabama _.-__....-...--. Seaboard Air Lane Ry. 

Georgia Carolina 4 & Northern ....-.-. Seaboard Air Line Ry. 
EERE ES: Southern Railway. 

Grand Rapids Gas Light ---.-.-.-- American Light t Traction. 


utheastern..Pere Marquette. 
| ntral. 


Green Bay Winons, & St. Paul ..... Green Bay & Western. 

EO I ate ccacddcecttiieccmeatoet Mobile Jackson & Kansas City. 
Hancock & Calumet .............. Mineral Range. 

Hannibal & St. Joseph_-_.......-- Chicago Burlington & Qui 

Harlem River & Portchester PEE New York New Haven & Hartford, 
Hastings & Dakota -.......-.-.-- Chicago Milwaukee & St. Paul. 
Henderson Bridge -..........-.-- Louisville & Nashville. 

Se a Ra ES aoe Cen 


tral. 
N.Y. & Hobok. Ferry nom, “te 


PE: International Steam Pum 
Hoosier Equipment ._......-.---- Cincinnati Richmond & Muncie. 


I oh cialis sed: cen een eoteaaecen tall New York New Haven & Hartford. 
AR ES SOC La Delaware & Hudson Co 
Huntington & Big Sandy _......-.- Ohio River. 

Hutchinson & Southern. ........-_- Atchison Topeka & Santa Fe. 
ree Chicago Subway. 

Imperial Rolling Stock .__.......-- Canadian Northern. 

Indiana Bloomington & Western -.Peoria & Eastern. 

Indiana Illinois & Iowa____.._--- Chicago Indiana & Southern. 
Indianapolis Cin. & Lafayette -_._- Cleveland Cin. Chic, & St. Louis. 


Indianapolis Decatur & Western __.Cincinnati Indianapolis & Western. 


Indianapolis & Louisville ......... Chicago Indianapo. & Louisville. 
Indianapolis & St. Louis _......... Cleveland Cin. ic. & St. Louis. 
Indianapolis & Vincennes ____...__ Vandalia RR. 


wigation .......... International Mercantile Marine. 


Chicago Milwaukee & St. Paul. 
Iowa Falls & Sioux | ee Dubuque & Sioux City. 
Iowa Minnesota & Northwestern _ .- Chicago & North Western. 


& Saginaw ....... Michigan Central. 


..--Buffalo Rochester & Pittsburg. 
Jefferson Matiison & Indianapolis... Pittsburg Cincinnati Chic. ry St. L. 


Johnson Co. of Pennsylvania ....-.. United States os Corporation. 


tg ee ee ae Chicago & Alto’ 


Junction & Breakwater .........-. Delaware Weaplend & Virginia. 


n & Gr. Rapids...Lake Shore & Michigan Southern. 


Kalamazoo & White Pigeon -_-__-_- Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke..Hocking Valley. 

Kankakee & Southwestern _._...-.- Illinois Central. 

Kansas City iors Scott & Gulf ._._.Kansas City Fort Scott & Memphis. 


Memphis Ry. Bridge. Kansas City Fort — & Memphis. 
Missouri Kansas & Texas. 
Kansas City Pitts. & Gulf ........ Kansas City & Southern. 
Kansas City St. J. & Co. Bluffs __ 
Kansas City St. Louis & Chicago -_Chicago & Alton. 
Kansas City & Missouri 


.Chicago Burlington & Quincy. 
Kansas City Ft. Scott & Memphis. 


ery Te ee SS Union Pacific. 





alley ..... : 


ge 


Reatucky Cettral ............... Louisville & Nashville. 
Kentucky Distilieries & Warehouse - Distilling Co. of America. 
Ge OEE Sadidd an cceoneddl Maine Central. 

Lake Erie & Detroit River _._...-- Pere Marquette. 


Lake Superior Consol. Iron Mines.. United States Steel Corporation. 
Lamson Consol. Store aarenes steed 
Leamington & St. Clai 


American Pneumatic Service. 
Canada Southern 

@ Delaware.............<- Lehigh & New England. 

& New York ...-. 
& Susquehanna __._ 
& Wilkesbarre Coal 
y & Caney V: 
& Frankfort -. 


..--Lehigh Valley 


Lehigh Coal % Navigation (Miscel. 


__Central RR. of New Jersey. 
-Missouri Pacific 

-Louisville & Nashv'le (L.C 
.International Mercantile Marine. 
-ieage Burlington & Quincy. 


C. & Lex.’ 






Buffalo Rochester & Pittsburg. 
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all 
Name. Wil Be Found Under— 
—LittleR.&Ft.SmithMissouri Pacific. 

LittleRock Jor My ogy ireal See American Locomotive Co. 





& Missouri 
ati & Lexin on_ Louisville & Nashville. 
Tausrie Gaetan then -Louisville & Nashv, ih. . & Lex. 
lle & Nashville Terminal ---Louisville & Nashvi 
Louisville New Albany & Chicago. .——-¥ Indiana “wand “% Losey. 
Louisville New — & Texas... Illinois Central i, A 























Louisville Southern ~---------.--- Southern Rail wae. 
dison & Mletitic....<c-.c-se American Light & Traction. 
oie shone ae ee PRN Lake Shore é& Michigan So. System. 
snitoba Southwest’n Colonization-Canadian P: 
anka' MT UMD scaccosceces Chicago & North Western. 
ari Pn conkesnccenee Maricopa & Phoenix & Salt Riv. Val. 
srietta & North Georgia .--..-.- Atlanta Knoxville & Northern. 





tt Bessemer Dock & Nav.Pere Marquette 
ard rod Seen & Ontonagon-. Duluth South Shore & Atlantic. 






































vlan Pennsyl. Terminal _.._.Maryland & Pennsylvania. 
Marya Tees aiteecatoened Connecticut & Passumpsic. 
Maysville & Lexington--.-.-..------- Kentucky Central.—Louis. & Nash. 
ee enart & Belle Vernon ......- Pittsb. —~o & Youghiogheny 
his & Charleston ..-.-------- Southern Railw: 
Merchants’ Bridge ...------------ St. Louis Merch'ts? Bridge Ter. RR. 
etr litan ene’ ncawoannaedl Manhattan Elevated. 
exican Eas’ Bighesonnowenees fajereccenis cares 
ae Bu TD setacucuan e Superior Corporation. 
Misa of New Jersey een ncceccnes New York Susquehanna & Western. 
Midland Terminal --------------- Cripple —_— — 
Milwaukee & Lake Winnebago----.- Wisconsin Ce: 
Milwaukee Lake Shore & Western..Chicago & No rth hWes 
Milwaukee & Northern .-.-------- Chicago Milwaukee re St. Paul. 
Minneapolis & Duluth -....------- N — ap 
Minneapolis & Pacific....-.---..-- Minn . & Sault Ste. Marie. 


Minneap. Sault Ste. Marie & Atl’tic-. Minnesp. Bt P: & Sault Ste. Marie. 
Minneapolis Union, Minn. Western_Great orthern. 



















































sota a & Pacific. ...... Minneapolis & St. Louis. 
ass & lowe -.-.------ “Chicago & North Western. 
Minnennte, «& South Dakota --Chicago & North Western. 
i River Bridge -...- --Chicago & Alton. 
Missourt Sees & Eastern .......Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma --Missouri Kansas & Texas. 
Missouri & Western ......-..---..- St. Louis & San Francisco. 
Mobile & Bay Shore _..-..---.--.. Mobile & Ohio. 
Monongahela River RR. -.-.-.---- Baltimore & Ohio. 
NS oo ccna cements Chicago Indianapolis & Louisville. 
DAC... ncsnccasasnen Great Northern. 
M ontreal Warehousing --.......-...-. Grand Trunk. 
ontauk Extension RR..........-. Long Island. 
ia cach ipesiticidl gh Valley. 
Mount Morris Electric Light......- Consolidated ‘Gas of New York. 
Mt. Vernon Woodberry Cot. Duck..Consolidated Cotton Duck. 
OSE EE Ea People’s Gas Light & Coke. 
Nashville Florence & Sheffield. _.._. Louisville & arene. 
| "2 SEEeaeeEr Corn Produc 
nd anemainnbodmameel United Staten" Steei Omnesetion. 
a RE TR Chicago Burlington & Qui 
New Amsterdam Gas .._.........- Conso idated Gas of New " York, 
Sew DOURSWICK 22... cccccnceeune Canadian Pacific. 
New England_____..... --New York New Haven & Hartford. 
ewburg & New York  . .-Erie RR. 
New Haven & Derby -_-_----.- .-New York New Haven & Hartford. 
New Orleans Mobile & Texas - -Louis. & Nash. (N. O. & Mobile Div) 
ewport & Cincinnati Bridge -Louisville & Nashville. 
ewport & Richford ......--. -Connecticut & Passumpsic. 
New York Bay Extension --- -Long Island. 
jj 3 | xara National Biscuit. 
New York Elevated .............. Manhattan Elevated. 
New York & Erie -..............-. Erie RR. 
New York ve Protection ........ American Dist. Tel. Co. of N. J. 
N. Y. Gas Elec. Lt. Heat & me ~~ Gas of New York. 
New York Glucose ......-..-....- ‘orn Products. 
New York Lake Erie & canta ee RR. 
New York Mutual Gas _._.....-.- Consolidated Gas of New York. 
New York & N. Eng. Bost. 7... York New — & Hartford. 
New York & Northern _..._-..-.- ew York & Putnam 
New York Peunayivente & Ohio. 277 EMe RR. 
New wy. Providence & Boston....New York New Haven & Hartford. 
N. Y. & Queens Gas & Electric__..N. Y. & Queens Elec. Lt. & Power. 
New York & I iinccren costae Long Island. 
New York Texas & Mexican__.-..- Galveston Har. & San Antonio. 
New York & Wilkesbarre Coal___.- New York Susquehanna & Western. 
Niles Tool Works Co. ............- Niles-Bement-Pond Co. 
Nodaway Valley -.............--- Chicago Burlington & Quincy. 
Norfolk & Carolina .............. Atlantic Coast Line R 
Norfolk Terminal & Transportat’n_ on ake & Ohio. 
cial Lehigh & New England. 
Northeastern Cuba..-......--..-.- Cuba Eastern. 
Northeastern RR. of So. Carolina... Atlantic Coast Line RR. 
Northern Illinois ..............- Chicago & North Western. 


.North Shore 

“Chic, St. Paul Minn. - Omaha. 
Southern Pacific ee 

Bangor & Aroostoo 

United Fruit Chisel “Companies). 









Northern Maine Seaport - 
Northern Ry. of Costa Rica 














Northwestern Grand Trunk _----.-Grand Trunk Weste 
Northwestern Union. _......._..-- Chicago & North Western. 
Ocean Steamship__..............- Central of Georgia Ry 
|e ES People’s Gas Light & Coke. 
Ogdensburg & Lake Champlain __.. Rutland RR 
0 burg Tecminel............. Rutland RR. 
Ohio Indiana & Western____-_____ Peoria & Eastern. 
Ohio & Little Kanawha___-_-_-__- Baltimore & Ohio. 
SERRE Baltimore & Ohio. 
OhloSouthern ..............--.- Detroit Toledo & Ironton. 
_, & Wess ant Sel a eee Hocking V. ey 

a rant Smelting. -.......-. Ameriens Sme yd & Refinin, 
Ontario é ueb ec SL PS: Canadian Paci “a 


lea nina in eke Rome Wetton & Ogdensbur; 
mally Cedar Fails & St. Paul...Chicago & North Wes’ fe ern. - 











Ozark Equipment_.............-- Kansas City Ft. Scott . ‘ Memphis. 
Pembroke Southern ___.____..__-_- Canada Atlantic. 
Maryland Coal_...........- Fenneyivenia Steel. 
yivania & N. Y. Canal______- Lehi 
lvania & Northwestern___.- Cambria & Clearfield, 
Penobscot Shore Line..........-_- Maine Central. 
pensacola 5°. SSR Louisville & Nashville. 
ria & Northwestern____..-..._ jr é vey Western. 
eee oR es tlantic Coast Line RR. 
Phila. Germant’n & Chestnut Hill_ Connecting Ry. 
puiladelphia & Reading........._- Reading Company. 
ee mat ‘ Cumberland DSS adaiaid Western Maryland. 
eat Sel ouis Iron Mount. & Sout " 
Pit are olen Cleveland & Toledo-___--- Baltimore & Ohio. ane 
4 tsb | SRNR eEH Baltimore & Ohio. ‘ 
ttsburgh laden & Western_____- Wheeling & Lake Erie. 










Will Be Found Under— 
& Ohio. 
Bessemer & Lake Erie. 


Name. 

& Lake Erie.. 
& Lake Erie... 
& Charleston... 


PEE ID: & Springfield. 

























Co. 
See Phoenix. 
& estern 




















































































































































& Hartford. 
dha de death ors ier ven & Hartford. 
Raleigh & Augusta_.........-.... Ral. & Gaston Seaboard Air Line. 
Ravenswood aoe & Glenville. -- Ohio a. m x pew 
ae eee cago Burlington i 
R 1 | de are Southern Railw: ° 
Ric d & Petersburg .........-4 Atlantic Coast Line RR. 
R York River & Ches._.... Southern Railway. 
Rio Grande Western.............. Denver & Rio Grande. 
a a RS, Pennsylvania. 
Rochester & Pittsburg ......----- Buffalo Rochester & Pittsburg. 
Rochester & Pittsburg Coal & Iron. Buffalo Rochester & Pittsburg. 
tock Island Ark. & Louisiana----- Chicago Rock Island & Pacific. 
utland-Canadian:............... Rutland . 
Rutland eon ei esweardiceh wieaiedeica Rutland RR. 
=. Charles Bridge. ............... Wabash. 

t. Clair Madison & St. Louis Belt.. Missouri & Illinois Bridge & Belt. 
St: CE a deka ngadspagacecs United States Steel Corporation. 
St. Clair S|) Sees United States Steel rompecaien. 
Pt, A adn nesccackosewens American Light & Traction. 

St. Lawrence & Ottawa.-........- Canadian Pacific. 

ey TE ccm asdadessnmame Terminal Association of St. Louis. 
St. Louis Council Bluffs & Omaha.. Wabash. 

St. Louis Iron Mount’n & Southern. Missouri Pacific System. 

St. Louis Southern ............... Illinois Central ——. 

St. —_ Wichita & Western...... St. Louis & San Francisco. 

, + nd ere Chicago Milwaukee & St. Paul. 
Gh, GE 0 SE ncccncccccsnaed Northern Pacific. 

*% OY * eee American Light & Traction. 

St. Paul Minneapolis & Manitoba_._.Great Northern. 

St. Paul & Sioux City bonds......- Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F..-.- Chic. St. Paul Minn. & Omaha. 
Sandusky Mansfield & Newark. Baltimore & Ohio. 

San Francisco & San Joaquin V Atchison Topeka & Santa Fe. 
Saranac & Lake Placid__._...- Chateaugay & Lake Placid. 

Sault Ste. Marie & Southweste -Chic, St. Paul Minnesp- & Omaha, 
Savannah Florida & Western...... Atlantic Coast Line R 
Schenectady & Duanesburg-.-......- Delaware & Hudson. 

cou v3 East Side......... Baltimore & Ohio. 

Scioto Valley & New England-_-..-.-. Norfolk & Western. 

y omage vied & Roanoke............. Seaboard Air Line. 

is ca nduieve aka emacs onl Atlantic City. 

Sherman Rina & Southern. .-Missouri Kansas & Tex: 

I ii att cincinnati New York New Haven 4 & Hartford. 
Shreve’ - Bridge * Terminal. -- ~~ St. Louis Southwestern. 

Silver ep ngs Oca cous & RE Atlantic Coast Line RR. 

Sioux City & Pacific. .....-.....-.. hicago & North Western 

Sodus Bay & ne a Aasidlvaisighitiedl Elmira & Lake Ontario. 

South Carolina & Geor, — names cai ddl Southern Ry., Carolina Division. 
South Platte Canal & rvoir_... Denver Union Water. 
Southeastern & St. Louis......-.-.. Louisville & Nashville. 

SE PR, = conn cncoesctud Chicago & North Western. 
Southern Minnesota -.-.........-- Chicago Milwaukee & St. Paul. 
Southern Pacific Branch -.-...-.-- Southern > pa of California. 
Southwest Pennsylvania_-_.__--..-.. Pennsylvania. 

Spartanburg Union & Columbia-_--..Southern y- ., Carolina Division. 
Spokane Falls & Northern. ___...-- Great Northern. 

Springfield Union Depot--.-..-..-- Cleveland C Cin, Chic. & St. Louis. 
Standard Gas-_-....-...... ~Consolidated Gas 






Lake Shore & Michigan Southern. 
American Sugar Refini 





Gees THO. ..-.-cnccae 






Sumter & Wateree_.............. Southern Ry., Carolina Division 

Sunbury Hedeen & Wilkes-Barre. Pennsylvan a. 

Sunbury & Lewiston._............ Pennsylvania. 

Taylor’s Falls & Lake Superior- ---- Northern Pacific. 

3} | eee Chicago Budingin & Quincy. 

Terre Haute & Indianapolis -.___-. Vandalia RR 

Terre Haute & Logansport -....... Vandalia RR. 

Terre Haute & Southeastern -.--.-- Evansville & Indianapolis. 

REESE National RR. of Mexico. 

Texas & Oklahoma -.-...........- ae we | Kansas & Texas. 

Toledo Angola & Western ______-.. Toledo Ry. & Terminal. 

Toledo Canada Southern 4 & Detroit_.Michigan Central. 

po OS eee eae Toledo Ry. & Terminal. 

Toronto aes  Bruse e --Gonedian "Pacific. 

Troy & Boston. ........-..- --Fitchbur, 

Tuunel Railroad of St. Louis... __.- Terminal, ‘Ass’n of St. Louls. 

United Elec. Light & Power, pels. .-Consol. Gas Pies. Lt. & Power. 
nited Elec. Lt. & Power of N. Y...Consolidated G: 

United States Cordage -........-- Standard Hope “% “Twine (Misc. Co’s). 

United States Leather -.-......... Central Leat 

United States Sugar Refinery --..-.- National Starch. 

[0 REE ee ~ Maine Central. 

C0 FER Denver & Rio Grande. 

EE din cc ateianccepmaceeeue Denver & Rio Grande. 

Dees BOER nc wacesncocces Oregon Short Line. 

Utica & Black River.............. Rome Watertown & Ogdensburg. 

Verdigris Val. Independ’ce & West .Missouri Pacific. 

Vermont Valley -.........---...-.- Connecticut wre. 

Vicksburg & Meridian cited aenanaile Alabama & Vicksb 

Waco & Northwestern..-......-..- Houston & Texas Central Railway. 

; | lS 2 Pee ere had gra El. & Man.(Misc.Co’s). 

Warwick Valley .......-.-..- --Lehigh & Hudson River. 

Washington Ohio & Western......Southern Ry. 


Webster Coal & Coke---.-- 
Wellin: - Grey & Bruce. 
PEE woccnrancoseae 
West Va. Cent. & - aepemencente 











Western Equipment -.-.....- Pere Marquette. 

Western Minnesota ...... Northern Pacific. 

Western North Carolina. ......-.-. Southern Railway. ' 
Western pases ERTIES. A neg omg H 
WO CUE eanskdickdncddcnncann, est Jersey & Seashore. 

West Virginia & Patteourg. ....-... Baltianne % Ohio. 

Wilkes-Barre & Eastern... ....-_.. N.Y. Susquehanna & Western. 

Willmar & Sioux Falls it inane Great Nort 


Wilmington Columbia & A a_..Atlantic Coast Line RR. 
Wilm. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 











Winona S tf a ind tupac age Chicago & North Western. 
Wisconsi = SEES Chicago Milwaukee & St. Paul. 
Wood Worsted Corporation -. --,neee Woolen. 
Worthington, Henry R. Co.......- International Steam Pump Co,” ' 
York & Peach Bottom-....-........ Maryland & Pennsylvania. 






Yosemite Short Line. ..........-.- Sierra Ry. of California. 
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